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EXTENDED TO JULY 15, 20202949 ‘235005! 2 0

TirSgar | Return of Private Foundation OMB No_1543:0052
Fth‘\"@éG’ PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 8
Depunentof e ressuy T o s v e cemsopr or mensesons ane tne st miomaton 1408 | oo
+For calendar year 2018 or tax year beginning SEP 1, 2018 , and ending AUG 31, 2019

Name of foundation ‘ A Employer identification number
INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636
Number and street (or P\_O box number If mail 1s not delivered to street address) Room/suite  |B Telephone number
411 WALNUT STREET #12272 305.861.5352 A
City or town, state or province, country, and ZIP or foreign postal code C 1 exemption application 1s pending, check here PE’
GREEN COVE SPRINGS, FL 32043-3443
G Check all that apply C] Indial return |:] Initial return of a former public charity D 1. Foreign organizations, check here P[:l
D Final return D Amended return
[ Address change [ Name change 2. Eﬁ’:c'ﬁ’2::322‘5‘2:&"5."22?.13‘&;223 et g ]
H Check type of organization. [ X ] Section 501(c)(3) exempt private foundation L-l E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust |:] QOther taxable private foundation O under section 507(b)( 1)(A), check here P'_—_J
I Fair market value of all assets at end of year | J Accounting method* [ Jcash  [XJ Accrual F If the foundation 1s in a 60-month termimnation
(from Part Il, col. (c), ine 16) [:] Other (specify) under section 507(b)(1)(B), check here P>
| 23 5,209,345 .|(Partl, column (d) must be on cash basis )
| Part || Analysis of Revenue and Expenses d) Disbursements
b e 018 e | SN | ) Nelmement | @Al |
Contributions, gifts, grants, etc , receed N/A

Check p» [X] 1l the foundation 1s not requured to atlach Sch B

Interest on savings and temporary
cash investments

Dwidends and interest from securities 203,432. 203,432, STATEMENT 1

5a Gross rents

SWw N

b Net rental income or {loss)

6a Net gan or (loss) from sale of assets not on line 10 4 2 z 7 9 3 . E (‘. ; |\IEU O
TN o =
b S;g:.;soarl‘el?npenae for all 2 , 8 1 8 , 2 2 2 . w'___ e ey U)
Capital gain net income {from Part IV, line 2) 4 2 N 7 9 3 . ! [TRINIR] ‘) ')ﬂ?n Q
(=] JUIN W o= 7p)
8 Netshort-term capital gain ! e A
~< FFTESyE—_ B oy
9 Income modifications i l—‘:: el nt LT ™
Gross sales less returns (@] ] =) A
10a and allowances ———

b Less Costof goods sold

020271 435, g

¢ Gross profit or (loss)
11 Other ncome
12 Total. Add hnes 1 through 11 246,225, 246,225,
13 Compensation of officers, directors, trustees, etc 7 8 z 0 0 0 . 2 3 z 4 0 0 . 4 6 1 8 0 0 .

14 Other employee salaries and wages
15 Pension plans, employee benefits

$|16a Legal fees STMT 2 22,528. 4,506. 15,769.
§_ b Accounting fees STMT 3 20,000. 4,000. 14,000.
&| ¢ Other professional fees
2117 Interest 568. 568. 0.
T (18 Taxes STMT 4 6,723. 2,017, 4,034,
-g 19 Depreciation and depletion
_g 20 Occupancy
< (21 Travel, conferences, and meetings
E 22 Printing and publications
©|23 Other expenses STMT 5 13,727. 3,193. 6,069.
‘é’ 24 Total operating and administrative
4 expenses. Add lines 13 through 23 141,546. 37,684. 86,672.
©l25 Contributions, gifts, grants paid 179,250. 179,250.
26 Total expenses and disbursements.
Add lines 24 and 25 320,796. 37,684. 265,922,
27 Subtract line 26 from hine 12:
2 Excess of revenue over expenses and disbursements - 7 4 1 5 7 1 .
b Netinvestment income (f negative, enter -0-) 208,541.
¢ Adjusted net income (f negative, enter -0-) N/A

g23s01 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions. E 5 Qrm 990-PF (2018)



Form 990-PF.{2018)

INNOVATING WORTHY PROJECTS FOUNDATION

22-6083636

Page 2

. Atlached schedules and amounts in the description
Part " Balance Sheets column should be for end ol year amounis only

Assets

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable

9,913.

10,920,

10,920.

Less allowance for doubtful accounts P

4 Plegges recewvable P

Less allowance for doubtful accounts »

Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Othernotes and toans recetvable >

Less" allowance for doubtiui accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhigations STMT
Investments - corporate stock STMT
Invesiments - corporate bonds STMT
11 [Investments land buildings, and equipment basis >

o
o ~J A\

o

465.

67.

168.

517,378.

122,839.

67,189.

1,470,856.

1,361,511,

1,406,397.

Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment- basis P

STMT 9

3,040,403.

3,473,292,

3,694,392.

Less accumulated deprecration »

15 Other assets (describe P>

STATEMENT 10)

34,377.

30,279.

30,279.

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item |)

5.073,392.

4,998,908.

5,209,345.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 (Loans from officers, directors, trustees, and other disqualfied persons
21 Mortgages and other notes payable

22 Other hiabihties (describe P

STATEMENT 11)

10,650.

10,737.

23 Total liabilities (add lines 17 through 22)

10,650.

10,737.

Net Assets or Fund Balances

> [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26, and lines 30 and 31
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capntal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
'Qﬁetamed earnings, accumulated income, endowment, or other funds
0

> [(X]

otal net assets or fund balances

aolutal liabilities and net assets/fund balances

0.

0.

0.

0.

5,062,742,

4,988,171.

5,062,742,

4,988,171,

5,073,392,

4,998,908.

A
Part Il | Analysis of Changes in Net Assets or Fund Balances

1

(=2 T £, B N % N}

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
QOther increases not included in line 2 (ttemize) P

Add hnes 1,2, and 3
Decreases not included i line 2 (temize) P

Total net assets or fund balances at end of year (ine 4 minus hine 5) - Part Il, column (b), line 30

1 5,062,742,
2 -74,571.
3 0.
4 4,988,171,
5 0.
6

4,988,171.

823511 12-11-18
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Form 990-RF (2018) INNOVATING WORTHY PROJECTS

FOUNDATION

22-6083636 Page 3

[PartIV| Capital Gains and Losses for Tax on Investment Income

) (a) List and describe the kind(s) of property sold (for example, real estate, (byjol;’n?cr?“”ed (ce Date acquired (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co ) D- Doncal?osr? mo , day, yr ) (mo, day, yr)
ta SHORT-TERM - SEE ATTACHED
b LONG-TERM - SEE ATTACHED
¢ CAPITAL GAINS DIVIDENDS
d o
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 430,999. 436,715, -5,716.
b 2,306,742, 2,338,714. -31,972.
c 80,481. 80,481,
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(1) Gains (Col (h) gain minus
col. (k), but not less than -0-) or

. (i) Adjusted basis (k) Excess of col (1)
(i) FMV as of 12/31/69 as of 12/31/69 over col. (j), 1f any Losses (from col. (h))
a -5,716.
b -31,972.
c 80,481.
d
e
If gan, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) It (loss), enter -0- i Part |, ine 7 2 42 ,793.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column {c).
i (loss), enter -0- tn Part |, ine 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes m No

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

Base pe(ralc)Jd years (8) ) D.sumé%n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (cot (b) dwrded by col (c))
2017 272,437, 5,340,636. .051012
2016 261,127. 5,157,752. .050628
2015 245,808. 4,715,007, .052133
2014 251,610. 5,215,085. .048247
2013 253,431. 5,269 ,485. .048094
2 Total of hne 1, column (d) 2 .250114
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .050023
4 Enter the net value of nanchartable-use assets for 2018 from Part X, hine 5 4 5,149,111.
5 Multiply ine 4 by line 3 5 257,574.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 2,085.
7 Add lines 5 and 6 7 259,659.
8 Enter qualifying distnbutions from Part X1, ting 4 8 265,922.

If ine 8 1s equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

823521 12-11-18

Form 990-PF (2018)
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Form 990-PF.{2018) INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636 Page 4

|£ar( Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

12 ‘Exempt operating foundations described in section 4940(d)(2), check here P [__—, and enter "N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> (X and enter 1% 1 2,085.
of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations, enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Add lines 1and 2 3 2,085.
4 Subhtle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income Subtract hine 4 from hine 3 1f zero or less, enter -0- 5 2,085.
6 Credits/Payments.
a 2018 estimaled tax payments and 2017 overpayment credited to 2018 6a 2,000.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 2,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments Add lines 6a through 6d 4,000.
8 Enter any penalty for underpayment of estimated tax. Check here :] if Form 2220 1s attached 2.
9 Tax due If the total of ines 5 and 8 ts more than line 7, enter amount owed >
10 Overpayment If iine 7 is more than the total of ines 5 and 8, enter the amount overpaid » | 10 1,913.
Enter the amount of line 10 1o be_Credited to 2019 estimated tax > 1,913. 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the defimtion 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> §$ 0. (2) On foundatron managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes, has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating 1o sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing strument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part Il col. (c), and Part XV X
8a Enter the states to which the foundation reports or with which 1t 1s registered. See instructions. P
FL
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If "Yes," complete Part XIV 9 X 2.
10 __Did any persons become substantial contributors during the tax year? i “ves * attach a schedule histing ther names and addresses 10 X

823531 12-11-18

Form 990-PF (2018)



Form 990-P¥ (2018) INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636 Page §
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time dunng the year, did tho foundation, directly or indirectly, own a controlled entity within the meaning nf
! section 512(b)(13)? If "Yes," altach schedule See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund aver which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » WWW. IWPF . ORG
14 Thebooks are ncareof » ADMINISTRATIVE ASSISTANT Telephone no »305.861.5352
Locatedat p» 411 WALNUT STREET #12272, GREEN COVE SPRINGS, FL ZIp+4 p32043-3443
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in heu of Form 1041 - check here » D
and enter the amount of tax-exempt interest received or accrued during the year > I 15 | N/A
16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 1f "Yes," enter the name of the
foreign country P
| [ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
‘ File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly).
i (1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:l Yes [K] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IX] Yes |:| No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [:] Yes l—_i' No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1in 2018? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942()}(3) or 4942())(5)).
a Atthe end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20182 [ ves (X1 No
If "Yes," list the years p> R s ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . ) ;
3a Did the foundation hold mare than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes IX] No
b 1f "Yes," did it have excess business holdings 1n 2018 as a result of (1) any purchase by the foundation or disqualified persons aiter
May 26, 1969, (2) the lapse of the 5 year poriod (or longer poriod approved by the Commisgioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule G,
Form 4720, to determine if the foundation had excess business holdings in 2018 ) N/A 3b
4a Dud the foundation invest during the year any amount in a mannor that would jsopardize ite charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20187 4b X
Form 990-PF (2018)

823541 12-11-18



Form 990-PF (2018) INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636 Page 6
| Part VH-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
SatDurmg the year, did the foundation pay or incur any amount to Yes| No
) (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes E] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [:] Yes @ No
(3) Provide a grant to an indwiduat for travel, study, or other similar purposes? D Yes [E No
(4) Provide a grant fo an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions D Yes m No
(5) Prowvide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:l Yes E] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See Instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ If the answer 1s "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibihty for the grant? N/A CJves [ o
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes E No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 )
7a Atany time durning the tax year, was the foundation a party to a prohubited tax shelter fransaction? D Yes [E No
b If“Yes," did the foundation receive any praceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? [:] Yes [X] No
| Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
niributions to
(a) Name and address h(()lljl)rsT glgr' mgka\(liglao%eed (C)((Iztorm;t);r;?gt,mn e("(‘j" gcﬁ?f,e(}’e%l:e,édp'a"s ag%E: ,e&?&’,r
1o position enter -0-) camp allowances
SEE STATEMENT 12 78,000. 0. 0.
\
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂfé ?)%? \?v\é%rlfge (c) Compensation eﬁ}g?%%:":;gl}iﬂ}s‘;gs aéﬁ%ﬁﬁ ,egtsh%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | l 0

823551 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636 Page 7

Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

823561 12-11-18

Form 990-PF (2018)



Form 930-PF (2018) INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636 Page 8
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )
i Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly far market value of securities 1a 5,159,595,
b Average of monthly cash balances 1b 37,650.
¢ Farr market value of all other assets 1c 30,279.
d Total (add hnes 1a, b, and ¢) 1d 5,227,524.
¢ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | ie | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 5,227,524.
4 Cash deemed held for charitable activities. Enter 1 1/2% ot line 3 (for greater amount, see instructions) 4 78,413.
5 Netvalue of nonchantable-use assets Subtract hine 4 from line 3 Enter here and on Part V, line 4 5 5,149,111,
6 Minimum investment return. Enter 5% of line 5 6 257,456.
| Part XI | Distributable Amount (see instructions) (Section 4342(3)(3) and (J)(5) pnvate operating foundations and certain
foreign organizations, check here p |:] and do not complete this part )
1 Mimmum investment return from Part X, ine 6 1 257,456.
2a Tax on investment ncome for 2018 from Part VI, ine 5 2a 2,085.
b Income tax for 2018. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2 2,085.
3 Distributable amount before adjustments. Subtract ling 2¢ from hine 1 3 255,371.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5  Add hnes 3 and 4 5 255,371.
6 Deduction from distnbutable amount (see instructions) 6 0.
7  Distributable amount as adjusted Subtract ine 6 from fine 5. Enter here and on Part XIII, iing 1 7 255,371.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chariable, etc , purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 265,922,
b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8; and Part XIIl, line 4 4 265,922.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net tnvestment
income. Enter 1% of Part |, line 27b 5 2,085,
6 Adjusted qualifying distributions. Subtract line 5 from ling 4 6 263,837.

Note: The amount on line 6 will be used n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

823571 12-11-18

Form 990-PF (2018)




Form 990-PF.{2018)

INNOVATING WORTHY PROJECTS FOUNDATION

22-6083636 Page 9

Part XIll | Undistributed Income (see instructions)

1 Distrnibutable amount for 2018 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years
3 Excess distributions carryover, if any, to 2018:
aFrom 2013

(a)

Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

255,371.

b From 2014

¢ From 2015 14,482.

d From 2016 9,437.

e From 2017 12,523,

f Total of ines 3a through e
4 Qualfying distnbutions for 2018 from
Part XII, ling 4: > $ 265,922,

36,442.

a Applied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add Iines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ fram line 6b. Taxable
amount - see instructions
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2018. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed n 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applied on line 5 or ine 7
9 Excess distributions carryover to 2019
Subtract hnes 7 and 8 from line 6a
10 Analysis of line 9

255,371.

10,551.

0.

0.

46,993.

a Excess from 2014

b Excess from 2015 14,482.
¢ Excess from 2016 9,437.
d Excess from 2017 12,523.
e Excess from 2018 10,551,

823581 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636  Page10
[ Part XIV | Private Operating Foundatigns (see mstructions and Part VII-A, question 9) N/A

1 a If the foundation has recewed a ruling or determinationletter that it 1s a private operating

foundation, and the ruling 1s effective for 2018, enter the tigte of the ruling >
b Check box 1o indicate whether the foundation 1s a private opexating foundation described In section [j 4942())(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year \\ Prior 3 years
income from Part | or the minimum (a)2018 N\, (b)2017 (c) 2016 (4)2015 4 (e) Total

investment return from Part X for \
each year listed

b 85% of ine 2 \ pd

¢ Qualfying distributions from Part XII, \ e
line 4 for each year listed /

d Amounts included in line 2¢ not \
used directly for active conduct of
exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.
Subtract line 2d from hne 2c

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter.

(1) Value of all assets / N,

(2) Value of assets qualifying / \
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter: 4
(1) Total support other than gros
investment income (interesl/
dividends, rents, paymegts on
securities loans (senc‘y n

512(a)(5)), or r(? 1es)
(2) Support from géneral public

and 5 or r{ye'gexempt

organizatyes as provided in N

sec;?j‘.MZ(])(s)(B)(ln) )
(3) Larg€st amount of support from

an exempt organization

(4) _Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

~—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have coniributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a parinership or
other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P |:] if the foundation only makes contributions to preselected charitable erganizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc., to individuals or organizattons under other condrtions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed

SEE STATEMENT 13
b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

823601 12-11-18 Form 990-PF (2018)



Form 990-PF (2018) INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636  Page 1
| Partxﬂ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
any foundation manager status of contribution
Name and address (home or business) or substantial contributor recipient * Kk
a Paid during the year

ADOLPH & ROSE COMMUNITY CENTER NONE FINANCIAL ASSISTANCE
5621 FOX HOLLOW DRIVE UNIT C AND PROGRAMMATIC
BOCA RATON, FL 33486 SUPPORT TO CAMP DAVOD,

A SIGNATURE PROGRAM OF

THE LEVIS JCC'S 5,000
BOOKS THAT HEAL NONE CREATIVE AND HEALING
399 E 78TH STREET, APT 5B ARTS PROGRAMMING FOR
NEW YORK, NY 10075 HOSPITALIZED CHILDREN, 6,800,
BRAINY CAMPS ASSOCIATION NONE PROVIDE NEED-BASED
111 MICHIGAN AVENUE NW CAMP SCHOLARSHIPS FOR
WASHINGTON, DC 20010-2916 CHILDREN WITH CHRONIC

CONDITIONS. 5,000,
CAMP HOLIDAY TRAILS NONE ACCESSIBLE TREEHOUSE
400 HOLIDAY TRAILS LANE RESTORATION (SUMMER
CHARLOTTESVILLE, VA 22903 2018 RAIN DAMAGE), 10,000,
CAN DO CANINES NONE PLACEMENT OF
9440 SCIENCE CENTER DRIVE HIGHLY-TRAINED
NEW HOPE, MN 55428 ASSISTANCE DOGS WITH

YOUR WHO HAVE

DISABILITIES, 8 000,

Total SEE CONTINUATION SHEET(S) > 3a 179 250,
b Approved for future payment
NONE
Total > 3 0

823611 12-11-18

** SEE PURPOSE OF GRANT CONTINUATIONS

Form 990-PF (2018)



Form 990-Pf ¢2018)

INNOVATING WORTHY PROJECTS FOUNDATION

22-6083636  Pagei2

Past XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless atherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
e (b) Egé#' (d) Relaled or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 203,432.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than nventory 14 42,793.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), {d), and (e) 0. 246 ,225. 0.
13 Total. Add hine 12, columns (b), (d), and (e) 13 246 ,225.
(See worksheet in hine 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted tmportantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes)

823621 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636 Page13
Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

‘1 D the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation 1o a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assels from a noncharitable exempt organization 1b(2} X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing Iists, other assets, or paid employees 1c X
d If the answer to any of the above i1s "Yes,” complete the following schedule Column (b) should always show the fair market vaiue of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewved.
(a)Lne no (b} Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c} (other than section 501(c)(3)) or in section 5277 I:J Yes LZ—L) No
b _If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Slgn and beliel, it 1s true, gagrect, and,complete Declaratr-e; preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge x?&:\hﬁllﬁs‘hﬂ%‘igzzgls
shown below? See Instr
Here | ) on ?f |5-)8-20 )P TREASURER [XJves [Ino
Signature of officer or trustee ™ Date Title
Print/Type preparer’s name Preparer's signature Date Check El it | PTIN
self- employed
Paid JOHN R. CULBERTSON M“W\’ 05/11/20 P01444097
Preparer (¢rm'sname » BOWMAN & COMPA.FTY LLP Frm'sEIN > 21-0658561
Use Only
Firm's address p 601 WHITE HORSE ROAD
VOORHEES, NJ 08043-2493 Phoneno 856.435.6200

Form 990-PF (2018)

823622 12-11-18



INNOVATING WORTHY PROJECTS FOUNDATION

22-6083636

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
- show any relahonsmp to Foundahc;n PUprSB of granl or Amount
tatus o contribution
me a r h n any foundation manager s
Name and address (home or business) or substantial contributor recipient

CARRIE TINGLEY HOSPITAL FOUNDATION NONE SUPPORT FOR ADAPTIVE
700 LOMAS BLVD NE #2-200 ISPORTS/RECREATION
ALBUQUERQUE, NM 87102 [EQUIPMENT FOR CHILDREN

WITH DISABILITIES. 4,000,
CHILDREN'S HOSPITAL OF WISCONSIN NONE MODIFYING RIDE-ON CARS
FOUNDATION FOR CHILDREN LIVING
P.O. 1997, M.S. 3050 WITH PARALYSIS /
MILWAUKEE  WI 53201 LIMITED INDEPENDENT. 5,560
CHILDREN'S MUSEUM (CMOST) L\IONE SENSORY SCIENCE ROOM
250 JORDAN ROAD PERMANENT EQUIPMENT.
TROY NY 12180 5,000,
CHILDREN'S MUSEUM OF TACOMA PONE [INNOVATIVE PROGRAMMING
1501 PACIFIC AVE STE 202 TO SERVCE CHILDREN
TACOMA WA 98402 WITH SPECIAL NEEDS, 8. 350,
COURAGEOQUS KIDS FONE PROVIDE A SUMMER CAMP
1501 BURNLEY ROAD FOR CHILDREN WITH
SCOTTSVILLE, KY 42164 ISPECIAL NEEDS, 5,000.
DANNY DID FOUNDATION NONE N TO PURCHASE SEIZURE
6282 NORTH LEONA AVENUE DETECTING MONITORS FOR
CHICAGO, IL 60646-4830 EPILEPTIC CHILDREN. 10,300,
DEBORAH HOSPITAL FOUNDATION kONE FUNDING TO PURCHASE
212 TRENTON ROAD [EQUIPMENT AT DEBORAH
BROWNS MILLS.  NJ 08015 HEART AND LUNG CENTER, 3.500.
EASTERSEALS COLORADO NONE FUNDING SUPPORTS
393 S, HALRAN ST. SUITE #250 CHILDREN WITH
DENVER, CO 80226 SIGNIFICANT

DISABILITIES TO ATTEND

SUMMER CAMP. 10,000,
THE FAMILY SCHOOL PONE PROVIDE A SAFE
1127 W. MCDOWELL RD ENCLOSURE FOR CHILDREN
PHOENIX, AZ 85004 OF ALL ABILITIES, 10,000,
GIFT OF ADOPTION FUND NONE COMPLETE THE ADOPTIONS
P.Q, BOX 567, S5TH FLOOR DF TWO CHILDREN WITH
TECHNY IL 60082-0567 SPECIAL MEDICAL NEEDS. 10,000.

Total from continuation sheets 144 450,

823631
04-01-18



INNOVATING WORTHY PROJECTS FOUNDATION

22-6083636

[Part XV |. Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

) Recipient If recipient 1s an individual,

show any relationship to Foundation Purpose of grant or Amount
tatus of contribution
me and addr n any foundation manager S
Name ess (home or business) or substantial contributor recipient

GIGI'S PLAYHOUSE-MADISON NONE PROVIDES SPEECH AND
4104 MONONA DRIVE [LANGUAGE THERAPY FOR
MADISON, WI 53716 CHILDREN WITH DOWN

ISYNDROME , 7,500.
HOUSING OPPORTUNITIES FOR WOMEN NONE SUPPORT FOR THE
1607 W. HOWARD, 3ND FLOOR EDUCATION AND
CHICAGO, IL 60626-1675 DEVELOPMENT OF

FORMERLY HOMELESS

CHILDREN, 6.120.
LIGHTHOUSE OF BROWARD COUNTY NONE PROVIDES THREE
650 NORTH ANDREWS AVENUE ISCHOLARSHIPS TO KIDS
FORT LAUDERDALE, FL 33311-7436 ISUMMER CAMP FOR BLIND

CHILDREN, 3,000.
CONNECTICUT INSTITUTE FOR THE BLIND NONE ODAK HILL - THERAPY
D/B/A OAK HILL fOYS FOR BABIES AND
120 HOLCOMB STREET [FODDLERS WITH
HARTFORD, CT 06112 DISABILITIES. 3,000
OUR VILLAGE OKEECHOBEE, INC NONE SUMMER CAMP ACTIVITIES
PO BOX 1534 FOR MENTALLY ILL
OKEECHOBEE, FL 34974 CHILDREN, 1,600,
PIERS PARK SAILING CENTER NONE ISPONSORSHIP OF EASTIE
95 MARGINAL STREET WEEK ~ GETTING KIDS
EAST BOSTON, MA 02128 WITH COMPLEX

DISABILITIES. 4,000,
SPARTAN BUDDIES NONE ISPARTAN BUDDIES MOVIE
3535 TRUMAN AVE TRIP,
MOUNTAIN VIEW, CA 94040 2,055,
SPECIAL KIDS SPECIAL FAMILIES, INC NONE FACH'S PLACE PROGRAM
424 W, PIKES PEAK AVE. FOR CHILDREN WITH
COLORADO SPRINGS, CO 80916 DISABILITIES, 10,000,
TUCKER'S HOUSE NONE FUNDING TO COMPLETE
P.O. BOX 968 ASSESSMENT /HOME
SPRING HILL, TN 37174 RETROFIT FOR CHILD

WITH DISABILITIES, 6,000,
UNITED CEREBRAL PALSY HEARTLAND NONE UCP HEARTLAND CHILD
13975 MANCHESTER ROAD, SUITE 2 DEVELOPMENT CENTER
MANCHESTER, MO 63011 SAFE PLAYGROUND ~

SURFACING SYSTEM. 7,600,

Total from continuation sheets

823631
04-01-18



INNOVATING WORTHY PROJECTS FOUNDATION

22-6083636

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship 1o Foundation Purpose of grant or Amount
any foundation manager status of contribution
me an
Name and address (home or business) or substantial contrioutor recipient

VIRGIN ISLANDS DEVELOPMENTSAL NONE VIRGIN ISLANDS FAMILY
DISABILITIES WITH CHILDREN WITH
P.O, BOX 6324 ISPECIAL HEALTH NEEDS
CHRISTIANSTED, VI 00823 PROGRAM . 5.290.
WESTCHESTER EXCEPTIONAL CHILDREN NONE ISENSORY SUPPORT ROOM
520 ROUTE 22 FOR STUDENTS WITH
NORTH SALEM, NY 10560 AUTISM AND OTHER

DISORDERS. 5,000.
YOUTH ON THEIR OWN NONE TO SUPPORT HIGH SCHOOL
1660 NORTH ALVERNON WAY GRADUATION AND
TUCSON, AZ 87512-3321 CONTINUED SUCCESS OF

HOMELESS YOUTH 1,575,
YOUTH SERVICE LEAGUE, INC. NONE O PROVIDE DELINQUENCY
181A 29TH STREET PREVENTION ACTIVITIES
BROOKLYN K& NY 11232-1792 10,000,

Total from continuation sheets

823631
04-01-18



INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636

| Part XV | Supplementary Information

3a. Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT -~ ADOLPH & ROSE COMMUNITY CENTER

FINANCIAL ASSISTANCE AND PROGRAMMATIC SUPPORT TO CAMP DAVOD, A

SIGNATURE PROGRAM QF THE LEVIS JCC'S SCHWEDELSON SPECIAL NEEDS

DEPARTMENT.

823655 04-01-18



INNOVATING WORTHY PROJECTS FOUNDATION

22-6083636

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS AND
INTEREST FROM
SECURITIES . 283,913. 80,481. 203,432, 203,432.
TO PART I, LINE 4 283,913. 80,481. 203,432, 203,432,
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOX ROTHSCHILD LLP 22,528. 4,506. 15,769.
TO FM 990-PF, PG 1, LN 16A 22,528. 4,506. 15,769.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BOWMAN & COMPANY LLP 20,000. 4,000. 14,000.
TO FORM 990-PF, PG 1, LN 16B 20,000. 4,000. 14,000.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME - PURPOSES
TAXES - PAYROLL 6,723. 2,017. 4,034.
TO FORM 990-PF, PG 1, LN 18 6,723. 2,017. 4,034.

STATEMENT(S) 1, 2, 3, 4



INNOVATING WORTHY PROJECTS FOUNDATION

22-6083636

FORM '990-PF ' OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
INSURANCE EXPENSE 2,328. 699. 0.
OFFICE SUPPLIES & EXPENSE 4,016. 1,205. 2,811.
PROVISION FOR FEDERAL EXCISE
TAX 2,087. 0. 0.
PAYROLL SERVICE FEES 1,493. 448. 896.
STORAGE RENTAL EXPENSE 803. 241. 562.
MISCELLANEOUS 3,000. 600. 1,800.
TO FORM 990-PF, PG 1, LN 23 13,727. 3,193. 6,069.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS  STATEMENT 6

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

SEE ATTACHED SCHEDULE X 67. 168.
TOTAL U.S. GOVERNMENT OBLIGATIONS 67. 168.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 102 67. 168.

FORM 990-PF CORPORATE STOCK STATEMENT 7
FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE (CORP STOCK) 122,839. 67,189.

TOTAL TO FORM 990-PF, PART II, LINE 10B 122,839. 67,189.

STATEMENT(S) 5, 6, 7



INNOVATING WORTHY PROJECTS FOUNDATION

22-6083636

FORM 990 -PF

CORPORATE BONDS

STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE (CORP BONDS) 1,361,511. 1,406,397.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,361,511. 1,406,397.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE ATTACHED SCHEDULE (FOREIGN COST

BONDS ) 102,653. 69,371.
SEE ATTACHED SCHEDULE (UIT) cosT 874,771. 919,546.
SEE ATTACHED SCHEDULE (MF/HF) COST 75,000. 80,970.
SEE ATTACHED SCHEDULE (MUTUAL COST

FUNDS) 1,654,561. 1,837,469.
SEE ATTACHED SCHEDULE (PREF SEC) COST 766,307. 787,036.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,473,292. 3,694,392.

FORM 990-PF

OTHER ASSETS

STATEMENT 10

DESCRIPTION

PREPAID EXPENSES
ACCRUED INTEREST ON INVESTMENTS
PREPAID FEDERAL EXCISE TAX

TO FORM 990-PF,

PART II,

BEGINNING OF

END OF YEAR

FAIR MARKET

LINE 15

YR BOOK VALUE BOOK VALUE VALUE
1,872. 1,894. 1,894.
32,060. 28,385. 28,385.
0. 0.
34,377. 30,279. 30,279.

STATEMENT(S) 8, 9, 10



INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636
FORM‘§90—PF OTHER LIABILITIES STATEMENT 11
DESCRIPTION BOY AMOUNT EOY AMOUNT
ACCRUED EXPENSES 10,650. 10,650.
ACCRUED FEDERAL EXCISE TAXES 0. 87.
TOTAL TO FORM 990-PF, PART II, LINE 22 10,650. 10,737.
FORM 950-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
DR. EDWARD PACKER CHAIRMAN/PRESIDENT
15 WILLOW ROAD 10.00 48,000. 0. 0.
ASHEVILLE, NC 28804
HOWARD PACKER, ESQ. TRUSTEE
5151 COLLINS AVENUE # 722 15.00 30,000. 0. 0.
MIAMI, FL 33140
STEPHEN P. WEISS SECRETARY
2000 MARKET STREET, 10TH FLOOR 1.00 0. 0. 0.
PHILADELPHIA, PA 19103
RICHARD W. CULBERTSON JR. TREASURER
601 WHITE HORSE ROAD 1.00 0. 0. 0.
VOORHEES, NJ 080432493
JEFFREY PACKER CHAIRMAN
4415 N. 37TH WAY 1.00 0. 0. 0.
PHOENIX, AR 85018
EMILY ZAPPA TRUSTEE
3344 E. GRANITEVIEW DRIVE 1.00 0. 0. 0.
PHOENIX, AR 85044
AMANDA KAYE TRUSTEE
621 E. LOMA LANE 1.00 0. 0. 0.
PHOENIX, AR 85020
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 78,000. 0. 0.

STATEMENT(S) 11, 12



INNOVATING WORTHY PROJECTS FOUNDATION 22-6083636

FORM‘QQO—PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
: PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

IWP FOUNDATION, ATTN: HOWARD PACKER
411 WALNUT STREET #12272
GREEN COVE SPRINGS, FL 32043

TELEPHONE NUMBER

305.861.5352

FORM AND CONTENT OF APPLICATIONS

APPLICATIONS ARE ACCEPTED IN WRITTEN PROPOSAL FORM ON A CASE-BY-CASE BASIS.

ANY SUBMISSION DEADLINES

THE FOUNDATION ACCEPTS PROPOSALS ON AN ONGOING BASIS.

RESTRICTIONS AND LIMITATIONS ON AWARDS

ANY RESTRICTIONS OR LIMITATIONS ON AWARDS, SUCH AS BY GEOGRAPHICAL AREAS,
CHARITABLE FIELDS, KINDS OF INSTITUTIONS, OR OTHER FACTORS. 1. GRANTS ARE
AWARDED TO ORGANIZATIONS DEDICATED TO THE SERVICE OR CARE OF SCHOOL AGE AND
PRE-SCHOOL CHILDREN WITH SPECIAL NEEDS DUE TO ILLNESS, INJURY, BIRTH DEFECT
OR OTHER CIRCUMSTANCES. 2. TO OFFER THE SERVICES OF THE FOUNDATION TO
OTHER FACILITIES AND PROGRAMS IN NEED OF EXPERTISE IN STRUCTURING,
DEVELOPING OR MODIFYING THEIR PROGRAMS.

STATEMENT(S) 13
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