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Form 9

(Rev *January 2020)

Department of the Treasury

Internal Revenus Service

2949305115400 1.

CHANGE OF ACCOUNTING PERIOD

Return of Organization Exempt From Income Tax

P> Do not enter social security numbers on this form as it may be made public.

Under section 501(c), 527, or 4947(a){1) of the internal Revenue Code (except private foundations)

OMB No 1545-0047

2019

Open to Public

Inspection

P> Go to www.irs.gov/Form990 for instructions and the latest information.

A For the 2019 calendar year, or tax year beginning

JAN 1, 2019 andendng AUG 31,

2019 -

B Check it C Name of organization

applicable
4% | FUTURES IN EDUCATION
?r?a"l;?;e Doing business as 20-5496382
nitial

D Employer identification number

retwn Number and street (or P.0. box if mail is not delivered to street address)
Final 243 PROSPECT PARK WEST

return/

Room/suite

E Telephone number

718-965-7308

stea" City or town, state or province, country, and ZIP or foreign postal code G Grossrecepts § 2,568,944.
fmended] BROOKLYN, NY 11215 H(a) Is this a group retum
[Jheetea- | £ Name and address of principal officer JOHN NOTARO for subordinates? Jves (XINo

pending

SAME AS C ABOVE

7]

| Tax-exempt status [ X 504(c)(3) [ ] 501(c)(

yd (nsertno) [ ] 4947()(1) or

52

J Website: p» WWW . FUTURESINEDUCATION.ORG

\//

H(b) Are all subordinatas included? DYes [:] No
If "No," attach a hist (see instructions)
H{c) Group exemption number p»

[ ] other

K_Form of organization® Corporation [ | Trust [ ] Association

[ L Year of formation;_ 20 0 6] M State o legal domicile: NY

Part1| Summary
o| 1 Brefly describe the organization’s mission or most significant actvites THE MISSION OF FUTURES IN
o EDUCATION IS TO ENSURE THAT THE GIFT OF AN EXCELLENT EDUCATION
g 2 éheck this box P> I:] if the organization discontinued its operations or disposed of more than 25% of its net assets.
% 3 Number of voting members of the goveming body (Part Vi, line 1a) 3 23
g 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 23
8 § Total number of Individuals employed in calendar year 2019 (Part V, line 2a) 5 0
‘; 6 Total number of volunteers (estimate If necessary) 6 24
4| 7a Total unrelated business revenue from Part VI, column (C), ine 12 7a 0.
< b Net unrelated business taxable income from Form 990-T, line 39 7b 0.
Prior Year Current Year
© 8 Contnbutions and grants (Part VIll, ine 1h) 7,225,889. 1,313,0 84.
2| 9 Program service revenue (Part Vili, line 2g) 0. 0.
% 10 Investment income (Part VI, column (A), lines 3, 4, and 7d) 260,268. 137,300.
%[ 11 Other revenue (Part Vili, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e) -46 . 497. -5,1 45.
12 Total revenue - add fines 8 through 11 (must equal Part VIil, column (A), line 12) 7,439,660. 1,445,239.
13 Grants and simitar amounts paid (Part IX, column (A), lines 1-3) 5,962,975. 3,152,281.
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
» 15 Salanies, other compensation, employee benefits (Part IX, column (A), lines 5-10) 0. 0.
2| 16a Professional fundraising fees (Part IX, column (A), fine 11e) 5,000. 9,000.
:n". b Total fundraising expenses (Part IX, column (D), ine 25) 195,196.
w( 17 Other expenses (Part IX, column {A), lines 11a-11d, 11f24e) REC IVED 1,179,213. 799, 685.
18 Total expenses Add lines 13-17 (must equal Part IX, colury - 7,147,188. 3,960,966.
19 Revenue less expenses Subtract line 18 from line 12 {4 L Q 292,472. -2,515,727.
5 s JUL@ 2020 & |[Beginning of Current Year End of Year
‘é 20 Total assets (Part X, ine 16) L\\jd) 12,190,504. 8,175, 365.
% 21 Total habilthes (Part X, line 26) OGDEN @ 929,594. 1,535,263.
> Net assets or fund balances Subtract line 21 from Iine ! UT 11,260,910, 6,640,102.

Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s

true, correct, and compfete. Neclarggon of pr r (other.4hap offiger) 1s based on all information of which preparer has any knowledge.
} A . /
Sign BWYomcer Date / /
Here JO NOTARO, EXECUTIVE DIRECTOR 7 / ‘~/ 020
TypeXdr print name and title i ]
Print/Type preparer's name Prefajir's signature . . Date IC"W‘* PTIN
Psid  [GARRETT M. HIGGINS . H auldl ™ Hun ~— | 7/14/2020| surempiyes [P00543209

Preparer |Frm'sname p PKF O'CONNOR DAVIES, LLP

Frm'sEINp 27-1728945

Use Only | Firm's address . 500 MAMARONECK AVENUE

HARRISON, NY 10528-1633

Phoneno.914-381-8900

May the IRS discuss this retum with the preparer shown above? (see instructions)

Yes No

932001 01-20-20

LHA For Paperwork Reduction Act Notice, see the separate instructions.

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION

Form 990 (2019)
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'\ Form 990 (2019) FUTURES IN EDUCATION 20-5496382 Page2
X, ment of Program Service Accomplishments

Check if Schedule O contains a response or note to any line in this Part Il @_

1

Briefly descnibe the organization’s mission

THE MISSION OF FUTURES IN EDUCATION IS TO ENSURE THAT THE GIFT OF AN
EXCELLENT EDUCATION CONTINUES TO BE A VIABLE OPTION FOR FUTURE
GENERATIONS—-OF STUDENTS-IN BROOKLYN- AND- QUEENS- BY - PROVIDING —
SUPPLEMENTAL FUNDING FOR TUITION ASSISTANCE, PROGRAM SUPPORT AND

Did the organization undertake any significant program services during the year which were not listed on the

pnor Form 990 or 980-EZ? I:]Yes @ No
If “Yes," descnibe these new services on Schedule O
Did the organization cease conducting, or make significant changes in how it conducts, any program services? [:}Yes |_Y_| No

If "Yes," descnbe these changes on Schedule O

Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, If any, for each program service reported

4a

(Code ) (Expenses $ 1 ’ 523 ’ 245, including grants of $ 1 ’ 279 ’ 198. ) (Revenue s )
DIOCESE OF BROOKLYN SCHOLARSHIP PROGRAM

MAKES A QUALITY CATHOLIC EDUCATION AVAILABLE TO AS MANY FAMILIES AS
POSSIBLE BY OFFERING PARTIAL SCHOLARSHIPS TO FAMILIES IN FINANCIAL NEED
OF TUITION ASSISTANCE FOR STUDENTS IN PRE-K TO 8TH GRADE ENROLLED IN
CATHOLIC GRAMMAR SCHOOLS IN BROOKLYN AND QUEENS. IN FY'l9, THE PROGRAM
AWARDED SCHOLARSHIPS TO 1,767 STUDENTS FOR A TOTAL AMOUNT OF
$1,279,198.

4b

(Code ) (Expensess 1 ’ 2 8 8 7 1 5 4 . including grants of § l ’ 2 8 8 » 1 5 4 . ) (Revenue$ )
BISHOP'S SCHOLARSHIP PROGRAM

IN CONJUNCTION WITH THE CHILDREN'S SCHOLARSHIP FUND (CSF), THE PROGRAM
STIMULATES ENROLLMENT OF STUDENTS FROM PUBLIC SCHOOLS INTO CATHOLIC
SCHOOLS FOR THOSE FAMILIES WITH FINANCIAL NEED OF TUITION ASSISTANCE IN
LINE WITH CSF'S AIM TO MAXIMIZE EDUCATIONAL OPPORTUNITY FOR ALL
CHILDREN. 1IN FY'19, THE PROGRAMS AWARDED SCHOLARSHIPS TO 1,130
STUDENTS FOR A TOTAL AMOUNT OF $1,288,154.

4c

(Code ) (Expenses $ 5 8 4 ’ 9 2 9 . including grants of $ 5 8 4 ’ 9 2 9 . ) (Ravenue $ )
BE AN ANGEL TO A STUDENT PROGRAM

A SPONSORSHIP PROGRAM WHERE A DONOR, AN ANGEL, PAYS A PORTION OF THE
STUDENT'S TUITION FOR A FAMILY WITH EXTRAORDINARY NEED TO HELP SEND
THEIR CHILDREN TO A CATHOLIC SCHOOL THEY LOVE. THE STUDENT SENDS
CORRESPONDENCE TO THE ANGEL THROUGHOUT THE SCHOOL YEAR, INCLUDING
LETTERS, GREETINGS AND REPORT CARDS. IN FY'l9, THE PROGRAM AWARDED
SCHOLARSHIPS TO 668 STUDENTS FOR A TOTAL AMOUNT OF $584,929.

4d

Other program services (Describe on Schedule O)
(Expenses 3 including grants of § ) (Revenue $ )

4e

Total program service expenses P> 3,396,328.

Form 990 (2019)

932002 01-20-20
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\ Form 990 (2019) FUTURES IN EDUCATION 20-5496382 Page3
% [PartIV]Checklist of Required Schedules
" Yes | No
1 Is the organization described in section 501(c)(3) or 4347(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A 11X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
37 bid the 6rganization engage in direct or indirect political campaign activities on behalf of or in opposition to'candldates for——|— =
public office? /f "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? jf "Yes," complete Schedule C, Part Il 4 X
5 s the organization a section 501(c){4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? jf "Yes," complete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? jf "Yes, " complete Schedule D, Part | 6 X
7 D the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonc structures? |f "Yes," complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, histonical treasures, or other similar assets? jf "ves, " complete
Schedule D, Part il 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed 1n Part X, or provide credit counseling, debt management, credit reparr, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 | X
10 Did the organization, directly or through a related organization, hold assets in donor-restncted endowments
or in quasi endowments? jf “Yes," complete Schedule D, Part V 10 [ X
11 If the organization's answer to any of the following questions i1s "Yes," then complete Schedule D, Parts M, VII, Vill, IX, or X
as applicable
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? jf "Yes, " complete Schedule D,
Part VI 11a X
b Did the organization report an amount for investments - other secunties in Part X, line 12, that 1s 5% or more of its total
assets reported in Part X, ine 16? jf "Yes," complete Schedule D, Part VI 1b} X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that 1s 5% or more of its total
assets reported in Part X, ine 16? if "Yes," complete Schedule D, Part Vill 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 /f “Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, ine 25? f “Yes,* complete Schedule D, Part X t1e| X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? f “Yes," complete Schedule D, Part X 11| X
12a Dd the organization obtain separate, independent audited financial statements for the tax year? /f "Yes," complete
Schedule D, Parts X/ and Xil 12a{ X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xll is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A))? /f "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activittes outside the United States, or aggregate foreign investments valued at $100,000
or more? [f "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or other assistance to or for any
foreign organization? jf “Yes, " complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? jf “Yes," complete Schedule F, Parts Il and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), ines 6 and 11e? /f "Yes, " complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part Vili, lines
1c and 8a? if "Yes, " complete Schedule G, Part I 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, hne 9a? jf “Yes,"
complete Schedule G, Part il 19 X
20a Did the organization operate one or more hospital facilities? /f “Yes," complete Schedule H 20a X
b If "Yes" to ine 20a, did the organization attach a copy of its audited financial statements to this retum? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic govemment on Part IX, column (A), ine 1? jf "Yes, " complete Schedule I, Parts [and Il 21 | X
932003 01-20-20 Form 980 (2019)
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Form 990 (2019 FUTURES IN EDUCATION 20-5496382 Ppage4
| Part IV | Checklist of Required Schedules (.ontnueq)
* Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), ine 2? if "Yes," complete Schedule I, Parts | and il 2| X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees; key employees; and highest compensated employees? ~jf "Yés, " compléte il e
Schedule J 23 X
24a Did the organization have a tax-exempt bond 1ssue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 f "Yes, " answer hnes 24b through 24d and complete
Schedule K If "No," go to line 25a 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary perniod exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" 1ssuer for bonds outstanding at any time during the year? 24d
25a Section 501(c){3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? /f “Yes," complete Schedule L, Part | 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's pnor Forms 990 or 990-E2? /f "Yes, " complete
Schedule L, Part | 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contnibutor, or 35%
controlled entity or family member of any of these persons? f “Yes," complete Schedule L, Part If 26 X
27 D the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contnbutor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? f "Yes, " complete Schedule L, Part Il 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV '
instructions, for apphcable filing thresholds, conditions, and exceptions)
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contnbutor? ¢
"Yes," complete Schedule L, Part IV | 28a X
b A family member of any individual descnbed in line 28a? /f “Yes," complete Schedule L, Part IV | 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in ines 28a or 28b? jf
"Yes," complete Schedule L, Part IV | 28¢ X
29 Dud the organization receive more than $25,000 in non-cash contributions? Jf "Yes, " complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? jf "Yes," complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? jf "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes," complete
Schedule N, Part Ii a2 X
33 Dud the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? /f "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? jf "Yes, " complete Schedule R, Part Il, lll, or IV, and
Part V, line 1 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? | 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f “Yes, " complete Schedule R, Part V, Iine 2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charrtable related orgamization?
If "Yes," complete Schedule R, Part V, Iine 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that is treated as a partnership for federal income tax purposes? |f “Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?
Note: All Form 990 filers are required to complete Schedule O ag | X
Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V (]
Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a 0
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0 '
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming I A
(gambling) winnings to pnze winners? 1c
932004 01-20-20 Form 980 (2019)
5
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\  Form990(2019) FUTURES IN EDUCATION 20-5496382 Page5
\ |PartV] Statements Regarding Other IRS Filings and Tax Compliance (continued)
t Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this retum 2a 0] | _l
b If at least one Is reported on line 2a, did the organization file all required federal employment tax retums? 2b
Note: If the sum of lines 1a and 2a 15 greater than 250, you may be required to™e-fije (see instructions) eaman] [y e gum——
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year? 3a X
b If “Yes," has it filed a Form 990-T for this year? jf “No" to Iine 3b, provide an explanation on Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? 4a X
b If “Yes," enter the name of the foreign country »
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR) — _J
5a Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
¢ If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contnbutions that were not tax deductible as chantable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c). U ___I
a Dud the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required !
. to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year I 7d I I I
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 79
h If the organization received a contribution of cars, boats, arplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the [ N
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. — _]
a Did the sponsoring organization make any taxable distnbutions under section 49667 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? Sb
10 Section 501(c)(7) organizations. Enter .
a Inhation fees and capital contnbutions included on Part VI, line 12 10a
b Gross receipts, included on Form 990, Part VI, ine 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them) 11b [P P S |
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year 12b
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization hicensed to issue qualified health plans in more than one state? 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the )
organization 1s licensed to issue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If "Yes," has it filed a Form 720 to report these payments? /f "No, " provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) dunng the year? 15 X
If “Yes," see instructions and file Form 4720, Schedule N Y R
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If "Yes," complete Form 4720, Schedule O. ) i
Form 990 (2019)
932005 01-20-20
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Form 990 (2019) FUTURES IN EDUCATION 20-5496382 Page 6
Governance, Management, and Disclosure ro each "Yes" response to lines 2 through 7b below, and for a “No" response
. to hine 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes on Schedule O See instructions

Check f Schedule O contains a response or note to any line in this Part V| [X]
Section A. Governing Body and Management

Yes | No

1a—Enter the'numberof voting membersof the governing body at' the end of the tax'year 1a 23
If there are matenial differences tn voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.

b Enter the number of voting members included on line 1a, above, who are independent 1b 23

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee?

3 Dud the organization delegate contro! over management duties customarly performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person?

4 D the organization make any significant changes to its govemning documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the orgamization's assets?

6 Did the organization have members or stockholders?

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body?

b Are any govemance decisions of the organization reserved to (or subject to approval by) members, stockholders, or

>

[*]

8 Did the orgamization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The govemning body?
b Each committee with authonty to act on behalf of the goveming body?

9 s there any officer, director, trustee, or key employee listed in Part VIl, Section A, who cannot be reached at the

organization's mailing address? jf "Yﬁ_muds.me.aames.aad.addmsmnedule Q
Section B. Policies s se oqL

2
3
4
5
6
7a
persons other than the goverming body? 7b
ekt
8a
8b
9

de)

pformmation akoul RO S ol required o ne

10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affilates,

and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 890 to all members of its governing body before filing the form? 11a| X
b Descnbe in Schedule O the process, if any, used by the organization to review this Form 990
12a Dud the organization have a written conflict of interest policy? /f “No," go to hne 13 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nise to conflicts? | 12b X

¢ Did the organization regularly and consistently monrtor and enforce compliance with the policy? f "Yes," descnbe
in Schedule O how this was done 12¢| X
X
X

13 Did the organization have a written whistleblower policy? 13
14 Did the organization have a written document retention and destruction policy? 14
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers or key employees of the organization 15b X
If "Yes" to line 15a or 15b, descnbe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes," did the organization follow a wnitten policy or procedure requinng the organization to evaluate its participation .
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s —
exempt status with respect to such arrangements? 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed pNY
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection Indicate how you made these available Check all that apply
[:] Own website [Xl Another’s website [Xl Upon request |:| Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its goveming documents, conflict of interest policy, and financial

statements available to the public during the tax year
20 State the name, address, and telephone number of the person who possesses the organization's books and records P>
JOHN NOTARO - 718-965-7308
243 PROSPECT PARK WEST, BROOKLYN, NY 11215
932006 01-20-20 Form 990 (2019)
7
21460713 756359 1361605.000 2019.04000 FUTURES IN EDUCATION 13616051




Form 990 (2019) FUTURES IN EDUCATION 20-5496382 Page?
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

. Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VIl D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be isted Report compensation for the calendar year ending with or within the organization’s tax year

®.|ist-all of-the-organization's-current-officers=directors-trustees:(whether-individuals-or-organizations);-regardless-of-amount-of compensation
Enter -0- in columns (D), (E), and (F) if no compensation was paid

® | st all of the organization’s current key employees, If any See instructions for definition of "key employee "

® |_ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations

® [ist all of the orgamization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® | ist all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.

_@ Check this box If neither the organization nor any related organization compensated any current officer, director,_or trustee
(A) (8) (€ (D) (E) (F)
Name and title Average | . . c)": gks::f:mm one Reportable Reportable Estimated
hours per | box, unless person 1s both an compensation compensation amount of
week officer and a dusctor/rustas) from from related other
(st any g the organizations compensation
hours for | 3 - B organization (W-2/1099-MISC) from the
related é g . g (W-2/1099-MISC) organization
organizations| £ | 3 g |E and related
below EEINE e organizations
me) |E|Z|=|&[2E| 8
(1) MS. VERONICA TSANG 2.00
CHAIRPERSON X X
(2) MR. ROBERT B, CATELL 2.00
CHAIRMAN X X
(3) MR. ROBERT F. GARTLAND 2.00
VICE CHAIRMAN X X
(4) MRS. AIDA TORRES 2.00
SECRETARY X X
(5) MRS, NICOLE STEINWEISS 2.00
TREASURER X X
(6) MR, PAUL AGUGGIA 2.00
TRUSTEE X
(7) MR. MARTIN COTTINGHAM 2.00
TRUSTEE X
(8) MOST REV. NICHOLAS DIMARZIO 2.00
TRUSTEE X
(9) MR, JOHN G, DUANE 2.00
TRUSTEE X
(10) MR, THOMAS FLOOD 2.00
TRUSTEE X
(11) MR, CHRISTIAN GARCIA 2.00
TRUSTEE X
(12) REV., MSGR, JAMIE J, GIGANTIELLO 2.00
TRUSTEE X
(13) MR. LOUIS GRASSI 2.00
TRUSTEE X
(14) REV, MSGR, KIERAN HARRINGTON 2.00
TRUSTEE X
(15) MR. WILLIAM J. HOGAN 2.00
TRUSTEE X
(16) MR. JOHN LOCONSOLO 2.00
TRUSTEE X
(17) MR, JOSEPH MATTONE, SR., ESQ. 2.00
TRUSTEE X
832007 01-20-20 Form 980 (2019)
8
21460713 756359 1361605.000 2019.04000 FUTURES IN EDUCATION 13616051

N



Form 990 (2019) FUTURES IN EDUCATION 20-5496382 Page 8
I Part WI l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continyed)
. (A) (B) (c) (D) (E) (F)
Name and title Average (oot cri g(sr':::o:than one Reportable Reportable Estimated
hours per | pox, untess person 1s both an compensation compensation amount of
week officer and a drector/trustes) from from related other
i i (istany |2 the organizations compensation
hours for | 5 o organization (W-2/1099-MISC) from the
related HE 2 (W-2/1099-MISC) organization
organizations| 2 | g|E and related
below 3: g s s 28 5 organizations
ine) HHHEHESE
(18) MR, LESTER J. OWENS 2.00
TRUSTEE X
(19) MR, ALEX PEREZ 2.00
TRUSTEE X
(20) MR. JOSEPH SCIAME 2.00
TRUSTEE X
(21) MR, STEVEN STELLA 2.00
TRUSTEE X
(22) MRS, ANA OLIVEIRA 2.00
TRUSTEE X
(23) MR, CARLO A, SCISSURA, ESQ. 2.00
TRUSTEE X
(24) MR, LOUIS S, MILO 2.00
TRUSTEE THRU MAY 2019 X
(25) MR. JOHN NOTARO 35.00
EXECUTIVE DIRECTOR X

1b Subtotal

¢ Total from continuation sheets to Part VII, Section A

d Total (add lines 1b and 1c)

>
>
»

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable

compensation from the organization P

3 Dud the organization Iist any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? |f "Yes, " complete Schedule J for such individual
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and refated organizations greater than $150,000? /f “Yes," complete Schedule J for such individual
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? j¢ "Yes " complete Schedule J for such person

Section B. Independent Contractors

Yes

|
xLxLxL z

4
5

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization Report compensation for the calendar year ending with or within the organization’s tax year

(A) (8) (©)
Name and business address NONE Description of services Compensation
2 Total number of iIndependent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P>
Form 990 (2019)
932008 01-20-20
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Form 990 (2019) FUTURES IN EDUCATION 20-5496382  Page9
Part VIIl |- Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VIl
(A (8} (C)

Total revenue

Related or exempt
function revenue

business revenue

Unrelated

(D)
Revenue excluded
from tax under
sections 512 - 514

8'¢l™ 17a~ Federated campaigns 1a i
E b Membership dues 1b
© ¢ Fundraising events ic 117,672,
-g d Related organizations 1d
& e Govemment grants (contnbutions) | 1e
_5' £ All other contributions, gifts, grants, and
E similar amounts not included above 1if 1,195,412,
"E q Noncash contributions included in Iines 1a-11 19 $
3 h_Total. Add Ines 1a-1f > 1,313 084,
Business Gode i
g2
2 b
® c
§ d
] e
a f All other program service revenue
g_Total. Add hnes 2a-2f » i
3  Investment iIncome (including dividends, interest, and
other similar amounts) » 86,916. 86,916,
4 Income from investment of tax-exempt bond proceeds >
5 Royalties >
(i) Real (i) Personal
6 a Gross rents 6a
b Less rental expenses 6b
¢ Rental income or (loss) 6¢c
d Net rental income or (loss) >
7 a Gross amount from sales of () Securtties (i) Other
assets other than inventory [7a]| 1,064,889,
b Less costor other basis
o and sales expenses 7b| 1,014,505,
§ ¢ Gain or (loss) 7c 50,384,
& d Net gain or (loss) » 50,384, 50,384,
G | 8 a Grossincome from fundraising events (not
g including $ 117,672, of
contributions reported on line 1c) See
Part IV, ine 18 8a 84,635,
b Less direct expenses 8h 109,200,
¢ Net income or (loss) from fundraising events > -24,565, -24,565.
9 a Gross income from gaming actnnties See
Part IV, ine 19 9a
b Less direct expenses Sb
¢ Net income or (loss) from gaming activities »
10 a Gross sales of inventory, less retums
and allowances 10:
b Less cost of goods sold 103
c_Net income or (loss) from sales of inventory »
Business Code !
§ 11 a MISCELLANEOUS INCOME 900099 19,420, 19,420,
@
.L_% b
e c
2 d All other revenue
= | ¢ Total Add lines 11a-11d > 19,420, ]
12 Total revenue. See instructions | 2 1,445 239, 0. 0. 132,155,
932009 01-20-20 Form 990 (2019)
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Form 990 (2019) FUTURES IN EDUCATION 20-5496382 Page 10
rF’a_rtTYIfStatement of Functional Expenses
Sectibn 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A)
Check if Schedule O contains a response or note to any line in this Part IX
Do not include amounts reported on hnes 6b, Total é)‘(\genses Progra(n?)serwce Manage(g)ent and Fun lr)a)lsmg
7b, 8b, Sb, and 10b of Part Vill expenses general expenses expenses
1==Grants and other assislance to domestic organizations i
and domestic governments. See Part 1V, line 21 74,852, 74,852, ]
2 Grants and other assistance to domestic I
indwiduals See Part IV, line 22 3,077,429. 3,077,429.
3 Grants and other assistance to foreign
organizations, foreign govemments, and foreign l
individuals See Part IV, lines 15 and 16
4 Benefits paid to or for members !
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in sectron 4958(c)(3)(B)
7 Other salanes and wages
8 Penston plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (nonemployees)
a Management 512,670. 215,537. 191,859. 105,274.
b Legal
¢ Accounting 59,000. 59,000.
d Lobbying
e Professional fundraising services. See Part IV, ling 17 9,000, 9,000.
f Investment management fees 32,317. 32,317.
g Other (If ine 11g amount exceeds 10% of line 25,
column (A) amount, list ine 11g expenses on Sch 0.) 5,667. 5,667.
12 Advertising and promotion 44,826. 44,826.
13  Office expenses 50,859. 12,193. 11,154. 27,512.
14 Information technology 27,508. 27,219. 289.
15 Royalties
16 Occupancy 29,878. 13,151. 11,094. 5,633.
17  Travel 2,068. 521. 28. 1,519.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 2,860. 230. 2,522. 108.
20 Interest
21 Payments to affihates
22 Depreciation, depletion, and amortization
23 Insurance 22,155. 22,155,
24 Other expenses. Itemize expenses not covered
above (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A)
amount, list ine 24e expenses on Schedule 0.)
a MAINTENANCE 9,877. 2,415. 6,427, 1,035.
b
c
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 3,960,966.] 3,396,328. 369,442. 195,196.
26 Joint costs. Complete this line only if the orgamzation
reported 1n column (B) joint costs from a combined
educational campaign and fundraising sohcitation.
Check here ’ D if following SOP 98-2 (ASC 958-720)
932010 01-20-20 Form 990 (2019)
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Form 990 (2019) FUTURES IN EDUCATION 20-5496382 page 11
| Part X | Balance Sheet
* Check if Schedule O contains a response or note to any line in this Part X l:]
(A) (8)
Beginning of year End of year
1 Cash - non-interest-bearing 571,686.] 1 582,758.
~ 27 Savings and temporary cash investments 3495761+ |=2-|——263,110.
3 Pledges and grants recevable, net 5,967,030.| 3 1,471,286.
4  Accounts receivable, net 4
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contnibutor, or 35% —_
controlled entity or family member of any of these persons 5
6 Loans and other receivables from other disqualified persons (as defined —_— i
under section 4858(f)(1)), and persons descnbed in section 4958(c)(3)(B) 6
8 7 Notes and loans receivable, net 7
§ 8 Inventones for sale or use 8
< 9 Prepaid expenses and deferred charges 44,053.| 9 152,165.
10a Land, bulldings, and equipment cost or other
basis Complete Part V1 of Schedule D 10a — )
b Less accumulated depreciation 10b 10c
11  Investments - publicly traded securities 4,441,253.] 11 4,942,042.
12 Investments - other securities See Part IV, line 11 710,968.] 12 755,795.
13 Investments - program-related See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 105,753.( 15 8,209.
16 Total assets. Add lines 1 through 15 {must equal line 33) 12,190,504.] 16 8,175,365.
17  Accounts payable and accrued expenses 80,914.| 17 49,045.
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habihties 20
21  Escrow or custodial account liability Complete Part IV of Schedule D 105,753.| 21 8,2009.
» | 22 Loans and other payables to any current or former officer, director,
g trustee, key employee, creator or founder, substantial contnbutor, or 35% —_
é controlled entity or family member of any of these persons 22
S |23 secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal income tax, payables to related third
parties, and other habilities not included on lines 17-24) Complete Part X B
of Schedule D 742,927.| 25 1,478,009.
126 Totalliabilitres. Add lines 17 through 25 _ 929,594.( 2 1,535,263.
Organizations that follow FASB ASC 958, check here P> IX]
g and complete lines 27, 28, 32, and 33. -
§ |27 Net assets without donor restrictions 1,383,156.| 27 10,797.
2 | 28  Net assets with donor restnctions 9,877,754.| 28 6,629,305.
"g’ Organizations that do not follow FASB ASC 958, check here P> [:] )
uC and complete lines 29 through 33, —_—
; 29 Captal stock or trust principal, or current funds 29
2 [ 30 Paid-n or capital surplus, or land, building, or equipment fund 30
2 31 Retained eamings, endowment, accumulated income, or other funds 31
g 32 Total net assets or fund balances 11,260,910.] a2 6,640,102.
33 Total habihties and net assets/fund balances 12,190,504.] a3 8,175, 365.
Form 990 (2019)
932011 01-20-20
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Form 990 (2019) FUTURES IN EDUCATION . 20-5496382 Page12
| Part X1 | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part Xi @_

1 Total revenue (must equal Part VIII, column (A), hne 12) 1 1,445,239.

2 Total expenses (must equal Part IX, column (A), ine 25) 2 3,960,966.

3 Revenue less expenses Subtract line 2 from line 1 3 =2—54-5-72~

4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) 4 11,260,910.

5 Net unrealized gains (losses) on investments 5 450,395.
6 Donated services and use of facilites 6
7 Investment expenses 7
8 Pnor period adjustments 8

9 Other changes In net assets or fund balances (explain on Schedule O) ’ 9 -2,555,476.

10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 32,
column (B)) - 10 6,640,102.
Financial Statements and Reporting
Check If Schedule O contains a response or note to any line in this Part XII @
Yes | No

1 Accounting method used to prepare the Form S90 |:| Cash [Z' Accrual |:] Other

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O -

2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X

If “Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both

l:] Separate basis l:l Consolidated basis D Both consolidated and separate basis e

b Were the organization's financial statements audited by an independent accountant? 20| X

If “Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,

consolidated basis, or both
IZ] Separate basis D Consolidated basis |:| Both consolidated and separate basis

¢ If "Yes" to Iine 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant? 2¢| X

If the organization changed erther its oversight process or selection process dunng the tax year, explain on Schedule O

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133? 3a X
b If “Yes," did the organization undergo the required audit or audits? if the organization did not undergo the required audit
or audits, explain why on Schedule O and descnbe any steps taken to undergo such audits 3b
Form 990 (2019)

932012 01-20-20
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- - - OMB No 1545-0047
(iz:i'::’ o‘.;i;:_ez) Public Charity Status and Public Support
. Complete if the organization is a section 501(c)(3) organization or a section 20 1 9
4947(a){1) nonexempt charitable trust. e .
Department of the Treasuwry P> Attach to Form 990 or Form 990-EZ. Open to Public :
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection :
Name of the organization Employer identification number

FUTURES—IN—-EDUCATION —|———20-5496382-
{Partl | Reason for Public Charity Status (all organizations must complete this part ) See instructions

The organization is not a private foundation because it 1s (For lines 1 through 12, check only one box.)
D A church, convention of churches, or association of churches described in  section 170(b)(1)(A)(i). O?

[:] A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 890 or 990-E2) )

[___] A hospttal or a cooperative hospital service organization described in section 170(b)(1)(A){iii).

|:] A medical research organization operated in conjunction with a hosprtal described in  section 170{b)(1)(A)(iii}. Enter the hosprtal's name,
city, and state
An organization operated for the benefit of a college or university owned or operated by a governmental unit descnibed in

section 170(b)(1){A)(iv). (Complete Part Il)

A federal, state, or local government or governmental unit descnibed in section 170{b)(1)(A)}{v).

An organization that normally receives a substantial part of its support from a governmental umit or from the general public descnbed in
section 170{b){1){A}{vi). (Complete Part Il )

A community trust described in section 170{b){1){A)(vi). (Complete Part Il )

An agnicultural research organization described in section 170{b}{1){A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions) Enter the name, city, and state of the college or

university

s WN 2

0 00 B0 O

10 An organization that normally receives (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Il )
11 I:] An organization organized and operated exclusively to test for public safety See section 509{a)(4).
12 l:] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descnbed in section 509(a)(1) or section 509{a)(2) See section 509(a)(3). Check the box in
lines 12a through 12d that descrnbes the type of supporting organization and complete lines 12e, 12f, and 12g
a l:] Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majonty of the directors or trustees of the supporting
organization You must complete Part IV, Sections A and B.
b I:] Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s) You must complete Part IV, Sections A and C.
c I:] Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions) You must complete Part IV, Sections A, D, and E.
d :] Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated The organization generally must satisfy a distnbution requirement and an attentiveness
requirement (see instructions) You must complete Part IV, Sections A and D, and Part V.
e E] Check this box if the organization received a written determination from the IRS that it 1s a Type |, Type II, Type lll
functionally integrated, or Type Ill non-functionally integrated supporting organization
f Enter the number of supported organizations [ I

g Prowide the following information about the supported organization(s)
(1) Name of supported {(n) EIN {iii) Type of organization ”?")BLSI‘":v';i?“ﬂlg"lsu'gsn:z'%a? {v) Amount of monetary {v1) Amount of other
| 1n your governing document?_|
(‘;SSC"de ON:'"B? 1'1_3 Yes No support (see Instructions) | support (see instructions)
above (see instructions

organtzation

Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 932021 09-25-19  Schedule A (Form 990 or 990-EZ) 2019
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Bupport Schedule for Organizations Described in Sections 170(b)(1){A){iv) and 170({b){(1){A}{vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Il If the organization
fails to qualify under the tests listed below, please complete Part lll.)

Section A. Public Support
Calendar year (or fiscal year beginning in) P> {a) 2015 {b) 2016 {c) 2017 (d) 2018 {e) 2019 {f) Total

Schedule A (Form 990 or 990-€2) 2019 FUTURES IN EDUCATION 20-5496382 page2
[PartW]" 5

1 Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants ") 7204138.] 7674028.] 7060216.] 7145671.} 1313084.[30397137.

2 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
fumished by a govemmental unit to
the organization without charge

4 Total. Add lines 1 through 3 7204138.] 7674028.[ 7060216.| 7145671.) 1313084.30397137.

5 The portion of total contributions
by each person (other than a
govemmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column (f) 8743943,
6 Public support. Subtact ine 5 from line 4 2 1 6 53 1 9 4,
Section B. Total Support
Calendar year (or fiscal year beginning in) p> {a) 2015 {b) 2016 {c) 2017 {d) 2018 {e) 2019 {f) Total
7 Amounts from line 4 7204138.] 7674028.| 7060216.] 7145671.] 1313084.30397137.

8 Gross income from interest,
dividends, payments received on
securtties loans, rents, royalties,
and income from similar sources 26,828. 94,363. 97,468.] 131,303. 86,916.| 436,878.

9 Net income from unrelated business
activities, whether or not the
business Is regularly carned on

10 Other ncome Do not include gain
or loss from the sale of capital

assets (Explain in Part Vi) 83,020. 44,084.] 45,240. 56,500. 19,420.] 248,264.
11 Total support. Add lines 7 through 10 31082279.
12 Gross receipts from related activities, etc (see instructions) 12 l

13 First five years. If the Form 930 s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c})(3)

organization, check this box and stop here | 2 D
Section C. Computation of Public Support Percentage

14 Public support percentage for 2019 (ine 6, column {f) divided by line 11, column (f)) 14 69.66 %
15 Public support percentage from 2018 Schedule A, Part lI, ine 14 15 63.65 %
16a 33 1/3% support test - 2019. If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization > |Z|
b 33 1/3% support test - 2018. if the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > |:|

17a 10% -facts-and-circumstances test - 2019, If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances” test The organization qualifies as a publicly supported organization | 2 :l
b 10% -facts-and-circumstances test - 2018. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the
organization meets the “facts-and-circumstances” test The orgamization qualifies as a publicly supported organization > [:]
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b,_check this box and see instructions » [:]
Schedule A (Form 990 or 990-EZ) 2019

932022 09-25-19
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Schedule A (Form 890 or 990-E2) 2019 FUTURES IN EDUCATION 20-5496382 Ppage
upport Schedule for Organizations Described in Section 509(a)(2)
(Complete only If you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il If the organization fails to
_qualify under the tests listed below, please complete Part Il )
Section A. Public Support /
Calendar year (or fiscal year beginning in) p»> {a) 2015 {b) 2016 {c) 2017 (d) 2018 {e) 2019 n ]?3tal
1 Gifts, grants, contnbutions, and T T
membership fees received (Do not
include any "unusual grants ")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities fumished In
any activity that s related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Taxrevenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behaif

5 The value of services or facilities
fumished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5 /

7a Amounts included on lines 1, 2, and
3 received from disqualified persons /

b Amounts included on lines 2 and 3 receved
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b /
8 Public support. (Subtractiine 7c from ling 6 ) /
Section B. Total Support /
Calendar year (or fiscal year beginning in) > {a) 2015 {b) 2016 / {c) 2017 {d) 2018 {e) 2019 {f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

b Unrelated business taxable income /
(less section 511 taxes) from businesses
acquired after June 30, 1975 /|

¢ Add lines 10a and 10b /
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s
regularly carried on

12 Other income Do not include gain /

or loss from the sale of capital
assets (Explain in Part VI.)
13 Total support. (Addtines 9, 10c, 11, and 12)

14 First five years. If the Form 990 is'for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here »[ ]
Section C. Computation of Public Support Percentage
15 Public support percentage'i{or 2019 (line 8, column (f), divided by line 13, column (f)) 15 %
16 Public support percentage from 2018 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income p/ercentage for 2019 (ine 10c, column {f), divided by line 13, column (f)) 17 %
18 Investment mcome/percentage from 2018 Schedule A, Part lll, line 17 18 %
19a 33 1/3% suppor}t tests - 2019. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 1s not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > :]

b 33 1/3% support tests - 2018. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and

ine 1815 not/more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > [:]
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » D
932023 09-25-19 Schedule A (Form 990 or 990-EZ) 2019
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Supporting Organizations

{Complete only if you checked a box in line 12 on Part I. If you checked 12a of Part |, complete Sections A

and B If you checked 12b of Part |, complete Sections A and C If you checked 12c of Part |, complete

Sections A, D, and E If you checked 12d of Part |, complete Sections A and D, and complete Part V)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization’s supported organizations listed by name in the organization’s govermning
documents? jf "No," describe in Part VI how the supported organizations are destgnated If designated by e | e
class or purpose, descnbe the designation If histonc and continuing relationship, explain 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? /f "Yes, " explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2) 2

3a Dud the organization have a supported organization described in section 501(c)(4), (5), or (6)? /f "Yes," answer
(b) and (c) below

b Did the organization confirm that each supported organization qualified under section 501(c){4), (5), or (6) and
satisfied the public support tests under sectton 509(a)(2)? Jf "Yes," descnbe in Part VI when and how the

L

organization made the determination 3b
¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

d

|
|
LI L L L

purposes? jf "Yes, " explain in Part VI what controls the organization put in place to ensure such use
4a Was any supported organization not organized in the United States ("foreign supported organization")? (f
"Yes," and if you checked 12a or 12b in Part I, answer (b) and (c) below 4a
b Did the organization have uttimate control and discretion in deciding whether to make grants to the foreign
supported organization? jf "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations 4b
¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 508(a)(1) or (2)? /f "Yes, " explain in Part VI what controls the orgamization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2){B)
purposes 4c
5a Did the organization add, substitute, or remove any supported organizations during the tax year? /f "ves,"
answer (b) and (c) below (if applicable) Also, provide detail in Part Vi, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed, (1) the reasons for each such action,
(in) the authonty under the organization's organizing document authonzing such action, and (iv) how the action
was accomplished (such as by amendment to the organizing document)
b Type | or Type Il only. Was any added or substituted supported orgamization part of a class already
designated in the organization’s organizing document?
¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control?
6 Did the orgamization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (il) individuals that are part of the chantable class
benefited by one or more of its supported organizations, or (in) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? |f "ves, " provide detail in
Part V1. 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contnbutor, or a 35% controlled entity with

S‘gl 8‘[
l
LI

regard to a substantial contnbutor? /f “Yes, " complete Part | of Schedule L (Form 990 or 990-E2) 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes," complete Part | of Schedule L (Form 990 or 990-E2) 8

9a Was the organization controlled directly or indirectly at any time dunng the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2))? if "Yes," provide detail in Part VI. 9a

b Did one or more disqualified persons {as defined in ine 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? jf "Yes, " provide detail in Part VI. 9b

¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or denve any personal benefit —
from, assets in which the supporting organization also had an interest? /f "Yes," provide detail in Part VI. 9c

10a Was the organization subject to the excess business holdings rules of section 4343 because of section
4943(f) (regarding certain Type |l supporting organizations, and all Type lll non-functionally integrated

|
Ll L L L L

supporting organizations)? jf "Yes," answer 10b below 10a
b Did the orgamzation have any excess business holdings in the tax year? (/se Schedule C, Form 4720, to —
—determine whether the organization had excess business holdings.} 10b
932024 09-25-19 Schedule A {(Form 990 or 990-EZ) 2019
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| Part V] Supporting Organizations continyeq)

11 Has the organization accepted a gift or contnibution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the goveming body of a supported organization?

Yes

No

11a

]

b= A family member of a person dcscribed in (a) above?

¢ A 35% controlled entity of a person described in (a) or (b) above? jf "Yes"toa b orc. provide d&tall in Part V1.

-11b™

11c

Section B. Type | Supporting Organizations

1 Dud the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majonty of the organization’s directors or trustees at all times dunng the
tax year? jf “No," descnbe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities If the organization had more than one supported organization,
descnbe how the powers to appoint and/or remove directors or trustees were allocated among the supported

organizations and what conditions or restnctions, if any, appled to such powers dunng the tax year
2 Dud the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? jf "Yes, " explam in
Part VI how providing such benefit camed out the purposes of the supported organization(s) that operated,
on,

Yes

No

— supervised, or controlled the supporting organizat
Section C. Type |l Supporting Organizations

1 Were a majonty of the organization’s directors or trustees during the tax year also a majonty of the directors
or trustees of each of the organization’s supported organization(s)? Jf “No," descnbe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

on(s)

Yes

—the supported organizatl
Section D. All Type lll Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organizatton’s tax year, () a wntten notice descrbing the type and amount of support provided dunng the prior tax
year, (il) a copy of the Form 990 that was most recently filed as of the date of notification, and (i) copies of the
organization's govemning documents in effect on the date of notification, to the extent not previously provided?

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? jf "No, " explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s)

3 By reason of the relationship descnbed in (2), did the organization’s supported organizations have a
significant voice in the organization's investment policies and in directing the use of the organization's
income or assets at all imes during the tax year? jf “Yes, " descnbe in Part V1 the role the orgarization's

Yes

—supported organizations played in this regard,
Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the orgamization used to satisfy the Integral Part Test dunng the year {see instructions).

a |:| The organization satisfied the Activities Test Complete line 2 pelow
b |:| The organization i1s the parent of each of its supported organizations Complete line 3 below

¢ [ The organization supported a govemmental entty Describe in Part VI how you supported a government entity (see instructions

2 Activities Test. Answer (a) and (b) below.

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? jf "Yes, " then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined

that these activities constituted substantially all of its activities
b Did the activities descnbed in (a) constitute activities that, but for the organization’s involvement, one or more

of the organization’s supported organization(s) would have been engaged in? |f "Yes, " explain in Part VI the
reasons for the orgamization's position that its supported organization(s) would have engaged in these
activities but for the orgamization's involvement
3 Parent of Supported Organizations Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majonty of the officers, directors, or
trustees of each of the supported organizations? Provide details in Part VI.
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each

of its supported organizations? jf "Yes, " descnibe in Part VI the role played by the organization in this regard,

Yes

3a

—

3b

—
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(PartV [ Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 [j Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov 20, 1970 (explain in Part Vl). See instructions. All
other Type Ill non-functionally integrated supporting organizations must complete Sections A through E
Section A - Adjusted Net Income (A) Prior Year ®) %;)rtrlzr;ta;ear
1—Net-short-term-capial-gan 1
2 Recovenes of prior-year distributions 2
3 Other gross income (see instructions) 3
4 Add lines 1 through 3 4
5 Depreciation and depletion 5
6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income {see instructions) 6
7__ Other expenses (see instructions) 7
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8
Section B - Minimum Asset Amount (A) Prior Year ®) z::)rtrlzr:a?)(ear
1 Aggregate fair market value of all non-exempt-use assets {(see I
instructions for short tax year or assets held for part of year)
a_Average monthly value of securities 1a
b _Average monthly cash balances 1b
¢ Fair market value of other non-exempt-use assets 1ic
d Total (add lines 1a, 1b, and 1¢) 1d
e Discount clamed for blockage or other !
factors (explain in detail in Part V1)
2 _Acquisition indebtedness applicable to non-exempt-use assets 2
3 Subtract line 2 from line 1d. 3
4 Cash deemed held for exempt use Enter 1-1/2% of line 3 (for greater amount,
see instructions) 4
5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5
6 Multiply ine 5 by .035 6
7 Recovenes of prnior-year distributions 7
8 Minimum Asset Amount (add line 7 to line 6) 8
Section C - Distributable Amount Current Year
1 Adjusted net income for prior year {from Section A line 8,_Column A) b
2 Enter 85% of line 1. 2
3 Minimum asset amount for prior year (from Section B, ine 8, Column A) 3
4 _Enter greater of line 2 or ine 3 4
5 Income tax imposed in prior year 5
6 Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions) 6
7 E] Check here If the current year Is the organization's first as a non-functionally integrated Type Il supporting organization (see

instructions)

932026 08-25-19
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{PartV | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations ontinyeq)

Sectlon D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, In excess of Income from activity
3 Administrative exp?enses paid to accom:llsﬁ éxempt purposes of supported organizations
4 Amounts paid to acquire exempt-use assets
5 _Qualified set-aside amounts (prior IRS approval required)
6 Other distributions (describe in Part V1) See instructions
7 __ Total annual distributions. Add Ines 1 through 6 !
8 Distnbutions to attentive supported organizations to which the organization i1s responsive
(provide details in Part VI) See Instructions
9 Distributable amount for 2019 from Section C, line 6
10 _ Line 8 amount divided by line 9 amount
' [0} (ii) (i)
Section E - Distribution Allocations {see instructions) Excess Distributions Underdistributions Distributable
Pre-2019 Amount for 2019

1 Distnibutable amount for 2019 from Section C, line 6

Underdistributions, if any, for years pnor to 2019 (reason-
able cause required- explain in Part V1} See instructions

3 Excess distributions carryover, if any, to 2019

From 2014

From 2015

From 2016

From 2017

From 2018

=lo |alo |o|w

Total of lines 3a through e

' g Apphed to underdistnbutions of pnor years

it | st | i ¥ e | v | et | e | s

h Applied to 2019 distnbutable amount

i__Carryover from 2014 not applied (see instructions)

j Remainder Subtract lines 3g, 3h, and 31 from 3f

s | v

4 Distributions for 2019 from Section D,
line 7 3

a Applied to underdistnbutions of prior years

S

b Applied to 2019 distnibutable amount

¢ _Remainder Subtract lines 4a and 4b from 4

5 Remaining underdistnibutions for years prior to 2019, if
any Subtract lines 3g and 4a from line 2 For resutlt greater
than zero, explain in Part VI. See instructions

6 Remamning underdistnbutions for 2019 Subtract ines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI_See instructions

7 Excess distributions carryover to 2020. Add lines 3
and 4¢

8 Breakdown of lne 7

Excess from 2015

Excess from 2016

Excess from 2017

Excess from 2018

o |a |o (o (e

Excess from 2019

et § i | | s | s |
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art Supplemental Information. Provide the explanations required by Part Il, line 10, Part Il, line 17a or 17b, Part i, line 12,
. Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11c, Part IV, Section B, lines 1 and 2, Part IV, Section C,
line 1, Part IV, Section D, lines 2 and 3, Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b, Part V, line 1, Part V, Section B, line 1e, Part v,
Section D, lines 5, 6, and 8, and Part V, Section E, lines 2, 5, and 6 Also complete this part for any additional information
{See instructions )

SCGHEDPULE—A+—PART—I-I+—LENE—1-0—EXPLANATTION—FOR—OTHER—INCOME:

REIMBURSEMENTS FROM CAP PROGRAM

2015 AMOUNT: $ 82,636.

2016 AMOUNT: 44,084.

$
2017 AMOUNT: §  45,240.
$

2018 AMOUNT: 56,500.

MISCELLANEQUS INCOME

2015 AMOUNT: §$ 384.

2019 AMOUNT: $ 19,420.

PART II, SHORT YEAR EXPLANATION:

THE ORGANIZATION IS REPORTING A SHORT YEAR IN 2019.

932028 09-25-19 Schedule A (Form 990 or 990-EZ) 2019
21
21460713 756359 1361605.000 2019.04000 FUTURES IN EDUCATION 13616051




SCHEDULE D Supplemental Financial Statements B Ne 120047
(Form 990) ° P> Complete if the organization answered "Yes" on Form 990, 20 1 9
. Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢c, 11d, 11e, 11f, 12a, or 12b. P I
Department of the Treasury P> Attach to Form 990. Open tO_ Public !
Internal Revenus Service P>Go to www.irs.gov/Form990 for instructions and the latest information. Inspection i
Name of the organization Employer identification number
FUTURES IN EDUCATION 20-5496382

Part 1-|—Organizations Maintaining Donor-Advised Funds or-Other Similar-Funds-or Accounts. - Complete-if the

organization answered "Yes" on Form 990, Part |V, line 6

{a) Donor advised funds {b) Funds and other accounts

Total number at end of year
Aggregate value of contnbutions to (during year)

Aggregate value of grants from (during year)

Aggregate value at end of year

O & WON =

Did the organmization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control? D Yes l:] No
6 Did the orgamization inform all grantees, donors, and donor advisors in wnting that grant funds can be used only

for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose confernng

impermissible private benefit? I:l Yes I:] No
I Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 880, Part IV, line 7

1 Purpose(s) of conservation easements held by the organization (check all that apply)
|:| Preservation of land for public use (for example, recreation or education) [:, Preservation of a historically important land area
D Protection of natural habitat D Preservation of a certified historic structure
D Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year Held at the End of the Tax Year
a Total number of conservation easements | 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified histonc structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a histonc structure
isted in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
yearpb
4 Number of states where property subject to conservation easement is located p>
5 Does the organization have a written policy regarding the penodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements 1t holds? D Yes [:] No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
> _____
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()
and section 170(h)(@4)(B)(i)? CJves [INo

9 In Part XIll, descnbe how the organization reports conservation easements In its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that descnbes the
organization's accounting for conservation easements.

| Part Hi [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 890, Part IV, line 8

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, histoncal treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xlll the text of the footnote to its financial statements that descnbes these items

b [f the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of

art, histonical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items
(i) Revenue included on Form 990, Part VIII, ine 1 » 3
(i) Assets included in Form 990, Part X » $

2 Ifthe organization received or held works of art, histoncal treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items

a Revenue included on Form 990, Part VIl line 1 |
b Assets included in Form 990, Part X » %
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 980. Schedule D (Form 990) 2019
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[Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (onyneq)

3

a
b

c -El‘Preservatlon for future generations

‘Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its

collection items (check all that apply)
f:] Public exhibition
D Scholarly research

d E] Loan or exchange program

e D Other

4 Provide a descrnption of the organization's collectitons and explain how they further the organization's exempt purpose in Part Xill
5 Durng the year, did the organization solicit or receve donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection?

I:] Yes

DNO

I Part IV I Escrow and Custodial Arrangements. Complete iIf the organization answered "Yes" on Form 930, Part IV, line 9, or
reported an amount on Form 890, Part X, line 21

1a [s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? :] Yes @ No
b If "Yes," explain the arrangement in Part XlIf and complete the following table
Amount
¢ Beginning balance 1c
d Additions duning the year id
e Distnbutions during the year 1e
f Ending balance i
2a Did the organization include an amount on Form 980, Part X, line 21, for escrow or custodial account hability? IX] Yes D No
b _If "Yes " explan the arrangement in Part Xlll Check here if the explanation has been provided on Part XHi [Zl
I PartV ] Endowment Funds. Complete If the organization answered "Yes" on Form 890, Part IV, line 10
| (a) Current year {b) Prior year {c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 3,855,172, 3,975,901, 3,499 889, 3,374,128, 3,411,792,
b Contnbutions 35,450, 28,250,
¢ Net investment eamings, gans, and losses 429,102, -120,729. 476,012, 90,311, -65,914,
d Grants or scholarships
e Other expenditures for facilities
and programs
f Administrative expenses
g End of year balance 4,284 274, 3,855,172, 3,975,901, 3,499,889, 3,374,128,
2 Provide the estimated percentage of the current year end balance (ine 1g, column (a)) held as
a Board designated or quasi-endowment P> %
b Permanentendowmentp» 100.00 %
¢ Term endowment P %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by Yes | No
(i) Unrelated organizations | 3afi) X
(i) Related organizations | 3a(ii) X
b If "Yes" on line 3a(i), are the related organizations listed as required on Schedule R? 3b

Describe in Part Xlil the intended uses of the organization's endowment funds

| Part Vi | Land, Buildings, and Equipment.

Complete If the organization answered "Yes" on Form 990, Part IV, line 11a See Form 890, Part X, line 10

Description of property {a) Cost or other (b) Cost or other (¢) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land
b Builldings
¢ Leasehold improvements
d Equipment
e Other

Total. Add lines 1a through e (Column (d) must equal Form 990, Part X. column (B). ine 10c.)

932052 10-02-18
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Investments - Other Securities.

Complete if the organization answered “Yes" on Form 990, Part IV, line 11b See Form 980, Part X, line 12

{a) Description of security or category including name of security)

{b) Book value

{c) Method of valuation Cost or end-of-year market value

(1) Financial denvatives
{2) Closely held equity interests

{3)-Othet

() INTEREST IN NET ASSETS OF

® CATHOLIC FOUNDATION FOR

(cp BROOKLYN & QUEENS

755,795.

END-OF-YEAR MARKET VALUE

()]

(B)

(@]

@Q)

(H)

755795,

Tatal_(Col. (b) must equal Farm 9an_ Part X, rol (R) line 12 ) »
Part VIll| Investments - Program Related.

Complete if the organization answered "Yes"

on Form 980, Part IV, line 11c_See Form 990, Part X, line 13

(a) Descrnption of investment

(b) Book value

(c) Method of valuation Cost or end-of-year market value

(1)

(2)

(3)

{4)

(5)

{6)

(7

(8)

{9)

Total. (Col. () must equal Form 930, Part X, col. (B) hine 13.) p>
|Part IX| Other Assets.

Complete if the organization answered "Yes" on Form 980, Part IV, line 11d See Form 990, Part X, line 15.

{a) Descnption

(b) Book value

{1)

(2)

mn (b} must equal Form 99
Other Liabilities.
Complete If the organization answered "Yes" on Form 890, Part IV, line 11e or 11f See Form 990, Part X, line 25

1. (a) Description of hability

(b) Book value

(1) Federal Income taxes

29 DUE TO CATHOLIC FOUNDATION FOR

(3) BROOKLYN & QUEENS

1,478,009.

4

{5)

{6)

M

8

©

Total. (Cojumn (b} must equal Form 990, Part X. col. (B) line 25.)

2. Liability for uncertain tax positions In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the
organization's hiability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIll [E_

| 2 1,478,0089.

932053 10-02-18
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Schedule D (Form 990) 2019 FUTURES IN EDUCATION 20-5496382 page4
|Part Xi | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a

1 Total revenue, gains, and other support per audited financial statements 1 1,949, 385.
2 Amounts included on line 1 but not on Form 990, Part VIII, ine 12

a Net unrealized gains (losses) on investments 2a 450,395.

b~ Donated services and Use of facilitiés 2b -

¢ Recovenes of prior year grants 2c

d Other (Describe in Part XIIl.) 2d 53,751.|

e Add lines 2a through 2d 2e 504,146.
3 Subtract line 2e from line 1 3 1,445,239.
4 Amounts included on Form 990, Part VIIi, line 12, but not on line 1

a Investment expenses not included on Form 990, Part VIIl, ine 7b 4a

b Other (Describe in Part XIll) 4b —_—

¢ Add lines 4a and 4b 4c 0.
5 Total revenue Add lines 3 and 4. Thism orm 990 Part [ fine 12) 5 1,445,239,

Reconciliation of Expenses per Audited Flnanclal Statements With Expenses per Return.
Complete If the organization answered "Yes" on Form 990, Part IV, ine 12a.
1 Total expenses and losses per audited financial statements 1 4,115,020.
Amounts included on line 1 but not on Form 990, Part IX, line 25

a Donated services and use of facilities 2a

b Prior year adjustments 2b

¢ Other losses 2c

d Other (Describe in Part Xill ) 2d 154,054.)

e Add lines 2a through 2d 2e 154,054.
3 Subtract line 2e from line 1 3 3,9 60 ,9 66.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1

a Investment expenses not included on Form 990, Part VIll, ine 7b 43

b Other (Descnbe in Part Xill } 4b —

¢ Add lines 4a and 4b 4c 0.

5 3,960,966.

5 Total expenses Add lines 3 and 4¢. 18.)
| Part XIII| Supplemental Information.
Provide the descriptions required for Part Ii, ines 3, 5, and 9, Part lll, lines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4, Part X, line 2, Part XI,
lines 2d and 4b, and Part XII, lines 2d and 4b Also complete this part to provide any additional information

PART IV, LINE 2B:

FUNDS HELD AS AGENCY ENDOWMENTS INCLUDE CONTRIBUTIONS GIVEN BY INDIVIDUALS

FOR OTHER ORGANIZATIONS THAT ARE HELD BY FUTURES ON BEHALF OF THOSE

ORGANIZATIONS.

PART V, LINE 4:

THE PURPOSE OF THE ENDOWMENT FUND IS TO PROVIDE INCOME FOR EDUCATIONAL

SCHOLARSHIPS FOR THOSE IN NEED.

PART X, LINE 2:

FUTURES RECOGNIZES THE EFFECT OF TAX POSITIONS ONLY WHEN THEY ARE MORE

LIKELY THAN NOT TO BE SUSTAINED. MANAGEMENT HAS DETERMINED THAT FUTURES
932054 10-02-19 Schedule D (Form 990) 2019
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Schedute D (Form 990) 2019 FUTURES IN EDUCATION 20-5496382 Pages
[Part XUlT] Supplemental Information o 1nueq

HAD NO UNCERTAIN TAX POSITIONS THAT THAT WOULD REQUIRE FINANCIAL STATEMENT

RECOGNITION OR DISCLOSURE. FUTURES IS NO LONGER SUBJECT TO TAX

EXAMINATIONS FOR PERIODS PRIOR TO DECEMBER 31, 2016.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

ADDITIONAL COSTS OF SPECIAL EVENT REPORTED IN PART VIII,

LINE 8B 53,751.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

ADDITIONAL COSTS OF SPECIAL EVENT REPORTED IN PART VIII,

LINE 8B 53,751.
WRITE-OFF OF UNCOLLECTIBLE PLEDGES 100,303.
TOTAL TO SCHEDULE D, PART XII, LINE 2D 154,054.

Schedule D {(Form 990) 2019
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SCHEDULE G Supplemental Information Regarding Fundraising or Gaming Activities OMB No 1545-0047
(Form 990 of 980-EZ)| Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the
. organization entered more than $15,000 on Form 990-EZ, line 6a.
Department of the Treasury P> Attach to Form 990 or Form 930-EZ. Open tq Public ]
Internal Ravenue Service P> Go to www.irs.gov/Form830 for instructions and the latest information. Inspection
Name of the organization Employer identification number
FUTURES—IN—EDUCATION '20=5496382

Fundraising Activities. Complete if the organization answered “Yes" on Form 990, Part IV, ine 17 Form S80-EZ filers are not

required to complete this part

1 Indicate whether the organization raised funds through any of the following activities Check all that apply.

a |:] Mail solicitations e [:] Solicitation of non-government grants
b D Intemet and email solicitations f D Solicitation of govemment grants
c |:] Phone solicitations g [___I Special fundraising events

d D In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or
key employees listed in Form 930, Part VII) or entity in connection with professional fundraising services? D Yes D No
b If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser 1s to be
compensated at least $5,000 by the organization

iili) Dig v) Amount paid .
(i) Name and address of individual . rsm Jasar | (iv) Gross receipts t(() zo, ,eta.neﬂ by) (vi) Amount pard
or entity (fundraiser) (i) Activity hava custody from activity fundraiser to (or retained by)
. ey listed in col (i) organization
Yes | No
Total »
3 List all states in which the organization s registered or licensed to solicit contributions or has been notified it 1s exempt from registration
or icensing
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2019
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Schedule G {Form 990 or 990-£2) 2019 FUTURES IN EDUCATION

20~

5496382 Page2

Fundraising Events. Complete if the organization answered “Yes" on Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contnbutions and gross income on Form 990-EZ, lines 1 and 6b List events with gross receipts greater than $5,000

{a) Event #1 {b) Event #2 {c) Other events (d) Total events
VIEW OF {add col (a) through
BROADWAY GOLF EVENT 3 col. (c))

- (event type) (event type) ———(total-number) -

3

c

é 1 Gross receipts 100,867. 72,780. 28,660. 202,307,
2 Less Contnbutions 58,792. 36,780. 22,100. 117,672.
3 Gross income (line 1 minus line 2) 42,075. 36,000. 6,560. 84,635.
4 Cash pnzes
5 Noncash prizes

2

€| 6 Renttaciltty costs 31,489. 29,956. 20,455. 81,900.

a

X

i

g 7 Food and beverages

3
8 Entertainment
9 Other direct expenses 10,497. 9,985. 6,818. 27,300.
10 Direct expense summary Add lines 4 through 9 in column (d) | 2 109,200.

Net income summary Subtract line 10 from line 3, column (d) » -24 4 565.

11
| Part Il I
$15,000 on Form 990-EZ, line 6a

Gaming. Complete if the organization answered “Yes" on Form 990, Part IV, line 19, or reported more than

Revenue

1 Gross revenue

{a) Bingo

(b) Pull tabs/instant
bingo/progressive bingo

(c) Other gaming

(d) Total gaming (add
col (a) through col. (c))

2 Cash pnzes

3 Noncash pnzes

4 Rent/facility costs

Direct Expenses

5 Other direct expenses

6 Volunteer labor

D Yes %

I:lNO

|:| Yes %

[:]No

l:] Yes_ = %
[:l No

7 Direct expense summary Add lines 2 through 5 in column (d)

8 Net gaming income summary Subtract line 7 from line 1, column (d)

9 Enter the state(s) in which the organization conducts gaming activities

a |s the organization licensed to conduct gaming activities in each of these states?

b If "No," explain

[]Yes D No

10a Were any of the organization's gaming licenses revoked, suspended, or terminated dunng the tax year?

b If "Yes," explain

D Yes [ |No

932082 09-11-19
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Schedule G {Form 990 or 990-£2) 2019 FUTURES IN EDUCATION 20-5496382 page3

11 Does the organization conduct gaming activities with nonmembers? |:] Yes D No
12 ‘s the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed
to administer charitable gaming? _ [:‘ Yes |:| No

13 Indicate the percentage of gaming activity conducted in

a The organization’s facility 13a %
b An outside facility 13b %
14 Enter the name and address of the person who prepares the organization's gaming/special events books and records
Name P>
Address P>
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? D Yes D No

b If "Yes," enter the amount of gaming revenue received by the organization P $
of gaming revenue retained by the third party P $
¢ If "Yes," enter name and address of the third party

and the amount

Name p

Address p>

16 Gaming manager information

Name P

Gaming manager compensation p> $

Description of services provided P>

[:] Director/officer |:] Employee D Independent contractor

17 Mandatory distnbutions

a |s the organization required under state law to make chantable distributions from the gaming proceeds to
retain the state gaming license? E] Yes [:l No
b Enter the amount of distrnibutions required under state law to be distnibuted to other exempt organizations or spent in the

organization’s own exempt activities dunng the tax year p» $
|Part |V| Supplemental Information. Provide the explanations required by Part |, line 2b, columns () and (v), and Part ill, lines 9, 9b, 10b,

15b, 15c¢, 16, and 17b, as applicable Also provide any additional information. See instructions

932083 08-11-19 Schedule G (Form 990 or 990-EZ) 2019
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Schedule G (Form 990 or 990-E7) FUTURES IN EDUCATION 20-5496382 Pages
| Part IV] Supplemental Information (,ntnued)

Schedule G (Form 990 or 990-E2Z)
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ BN 220
(Form 990 or'990-E2) Complete to provide information for responses to specific questions on 20 1 9
. Form 990 or 990-EZ or to provide any additional information.
Departmant of the Treaswury > Attach to Form 990 or 990-EZ. Open to Public
Internal Revenus Service P> Go to www.irs.qov/Form890 for the latest information. Inspection
Name of the organization Employer identificatton number
FUTURES IN EDUCATION 20-5496382

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

CONTINUES TO BE A VIABLE OPTION FOR FUTURE GENERATIONS OF STUDENTS IN

BROOKLYN AND QUEENS BY PROVIDING SUPPLEMENTAL FUNDING FOR TUITION

ASSISTANCE, PROGRAM SUPPORT AND CAPITAL PROJECTS TO THE NEEDIEST

CATHOLIC ELEMENTARY AND SECONDARY STUDENTS AND SCHOOLS IN THESE TWO

BOROUGHS.

THE VISION OF FUTURES IN EDUCATION IS TO ENSURE THAT ANY STUDENT IN

BROOKLYN OR QUEENS WHO WANTS TO OBTAIN A QUALITY, FAITH-BASED EDUCATION

IN THE CATHOLIC TRADITION, WILL BE ABLE TO DO SO, REGARDLESS OF HIS OR

HER FAMILY'S INCOME, RACE, RELIGION, OR BACKGROUND, BY KEEPING THE

SCHOOLS AVAILABLE AND AFFORDABLE TO FAMILIES IN THE DIOCESE.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

CAPITAL PROJECTS TO THE NEEDIEST CATHOLIC ELEMENTARY AND SECONDARY

STUDENTS AND SCHOOLS IN THESE TWO BOROUGHS.

THE VISION OF FUTURES IN EDUCATION IS TO ENSURE THAT ANY STUDENT IN

BROOKLYN OR QUEENS WHO WANTS TO OBTAIN A QUALITY, FAITH-BASED EDUCATION

IN THE CATHOLIC TRADITION, WILL BE ABLE TO DO SO, REGARDLESS OF HIS OR

HER FAMILY'S INCOME, RACE, RELIGION, OR BACKGROUND, BY KEEPING THE

SCHOOLS AVAILABLE AND AFFORDABLE TO FAMILIES IN THE DIOCESE.

FORM 990, PART VI, SECTION A, LINE 3:

FUTURES IN EDUCATION DELEGATE CONTROL OVER MANAGEMENT DUTIES TO CATHOLIC

FOUNDATION FOR BROOKLYN AND QUEENS THROUGH A MANAGEMENT SERVICES AGREEMENT.

UNDER THE AGREEMENT CATHOLIC FOUNDATION FOR BROOKLYN AND QUEENS HAVE
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2019)
932211 09-06-19
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Schedule O (Form 990 or 990-EZ) (2019) Page 2
Name of the organization Employer identification number

FUTURES IN EDUCATION 20-5496382

MANAGEMENT CONTROL OVER EXECUTIVE REPORTING, ORGANIZATION MANAGEMENT,

FUNDRAISING-AND-DEVELOPMENT—BUDGETS—AND-ACCOUNTING; EVENTS7 AND”VENDOR™AND

CONTRACT MANAGEMENT. FOR THE TAX YEAR ENDING IN AUGUST 2019, FUTURES IN

EDUCATION PAID CATHOLIC FOUNDATION FOR BROOKLYN AND QUEENS $512,670 FOR

MANAGEMENT FEE EXPENSES. THE MANAGEMENT FEE EXPENSES OF $512,670 REPRESENTS

EXPENSES OF MANAGEMENT FEES, PAYROLL SERVICE FEES, ADVERTISING, OFFICE

EXPENSES, INFORMATION TECHNOLOGY, OCCUPANCY, TRAVEL, CONFERENCES, GRANTS,

AND INSURANCES.

IN ADDITION, JOHN NOTARO, EXECUTIVE DIRECTOR, IS REIMBURSED BY FUTURES IN

EDUCATION FOR THE MANAGEMENT SERVICES INCLUDED IN THE AGREEMENT WITH

CATHOLIC FOUNDATION FOR BROOKLYN AND QUEENS. TOTAL COMPENSATION (SALARY

PLUS MEDICAL AND OTHER BENEFITS) REIMBURSED TO JOHN NOTARO IS $81,800. AIDA

TORRES, ASSOCIATE DIRECTOR OF OPERATION'S SALARY IS ALSO REIMBURSED BY

FUTURES IN EDUCATION. TOTAL COMPENSATION (SALARY PLUS MEDICAL AND OTHER

BENEFITS) REIMBURSED TO AIDA TORRES IS $19,514.

FORM 990, PART VI, SECTION B, LINE 11B:

FUTURES IN EDUCATION HAS ITS FORM 990 PREPARED BY AN QUTSIDE ACCOUNTING

FIRM AND HAS ESTABLISHED THE FOLLOWING REVIEW PROCESS TO ENSURE THAT THE

INFORMATION REPORTED IS COMPLETE AND ACCURATE. WHEN THE FORM 990 HAS BEEN

PREPARED, REVIEWED BY MANAGEMENT AND IS READY TO BE FILED WITH THE INTERNAL

REVENUE SERVICE, IT IS ELECTRONICALLY SENT TO THE BOARD MEMBERS OF THE

ORGANIZATION FOR ANY COMMENTS. ANY COMMENTS ARE THEN GROUPED, SUMMARIZED

AND PROVIDED TO THE OUTSIDE ACCOUNTANTS. EACH ISSUE IS DOCUMENTED AND

ADDRESSED UNTIL THE RETURN IS FINALIZED AND APPROVED FOR FILING.

FORM 990, PART VI, SECTION B, LINE 12C:
932212 09-06-19 Schedule O (Form 990 or 990-EZ) (2019)
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Schedule O (Form 990 or 990-EZ) (2019) Page 2
Name of the drganization Employer identification number

FUTURES IN EDUCATION 20-5496382

ANY DIRECTOR, PRINCIPAL OFFICER, OR MEMBER OF A COMMITTEE WITH GOVERNING

BOARD DELEGATED POWERS, WHO HAS A DIRECT OR INDIRECT FINANCIAL INTEREST.

ONCE A YEAR, EACH TRUSTEE MUST SIGN THAT HE/SHE IS AWARE OF AND UNDERSTANDS

THE POLICY. THE POLICY IS REVIEWED ON AN ANNUAL BASIS. AN INTERESTED PERSON

MAY MAKE A PRESENTATION AT THE GOVERNING BOARD OR COMMITTEE MEETING, BUT

AFTER THE PRESENTATION, HE/SHE SHALL LEAVE THE MEETING DURING THE

DISCUSSION OF, AND THE VOTE ON, THE TRANSACTION OR ARRANGEMENT INVOLVING

THE POSSIBLE CONFLICT OF INTEREST. THE CHATRPERSON OF THE GOVERNING BOARD

OR COMMITTEE SHALL, IF APPROPRIATE, APPOINT A DISINTERESTED PERSON OR

COMMITTEE TO INVESTIGATE ALTERNATIVES TO THE PROPOSED TRANSACTION OR

ARRANGEMENT. AFTER EXERCISING DUE DILIGENCE, THE GOVERNING BOARD OR

COMMITTEE SHALL DETERMINE WHETHER THE CORPORATION CAN OBTAIN WITH

REASONABLE EFFORTS A MORE ADVANTAGEQUS TRANSACTION OR ARRANGEMENT FROM A

PERSON OR ENTITY THAT WOULD NOT GIVE RISE TO A CONFLICT OF INTEREST. IF A

MORE ADVANTAGEOUS TRANSACTION OR ARRANGEMENT IS NOT REASONABLY POSSIBLE

UNDER CIRCUMSTANCES NOT PRODUCING A CONFLICT OF INTEREST, COMMITTEE SHALL

DETERMINE BY A DISINTERESTED DIRECTORS WHETHER THE GOVERNING BOARD OR

MAJORITY VOTE OF THE TRANSACTION OR ARRANGEMENT IS IN OWN BENEFIT, AND THE

CORPORATION'S BEST INTEREST, FOR WHETHER IT IS FAIR AND REASONABLE. IN

CONFORMITY WITH THE ABOVE DETERMINATION IT SHALL MAKE ITS DECISION AS TO

WHETHER TO ENTER INTO THE TRANSACTION OR ARRANGEMENT.

FORM 990, PART VI, SECTION B, LINE 15:

THE BOARD OF DIRECTORS, AT TIMES, USED THE SERVICES OF AN OUTSIDE

CONSULTANT TO SEARCH FOR KEY PERSONNEL. CERTAIN MEMBERS OF THE BOARD

INTERVIEW POTENTIAL CANDIDATES AND SELECT A FINAL CANDIDATE. A WRITTEN

EMPLOYMENT CONTRACT IS THEN PREPARED WHICH INCLUDES SALARY, BONUS POTENTIAL

AND FRINGE BENEFITS. THIS CONTRACT IS THEN SIGNED BY THE CHAIRMAN OF THE

932212 09-06-19 Schedule O (Form 980 or 990-éZ) {2019)
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Schedule O (Form 990 or 880-EZ) (2019) Page 2
Name of the organization , Employer identification number

FUTURES IN EDUCATION 20-5496382

BOARD. IN FEBRUARY 2013 THE BOARD APPROVED THE HIRING OF AN OUTSIDE

CONSULTANT FIRM, WHICH PRESENTED AN OVERALL STRATEGIC PLAN FOR THE

ORGANIZATION. PART OF THAT PLAN WAS AN EXECUTIVE COMPENSATION ANALYSIS AND

COMPARISON TO DETERMINE THE AVERAGE SALARY FOR AN EXECUTIVE AT COMPARABLE

ORGANIZATIONS. THE STRATEGIC PLAN HAS BEEN APPROVED BY THE BOARD. THIS

PROCESS WAS LAST UNDERTAKEN IN JANUARY 2013.

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION'S FORM 990 IS AVAILABLE FOR PUBLIC INSPECTION AS REQUIRED

UNDER SECTION 6104 OF THE INTERNAL REVENUE CODE. IT IS POSTED ON THE

GUIDESTAR.ORG WEBSITE AND OTHER SIMILAR WEBSITES. THE ORGANIZATION'S FORM

990, GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND FINANCIAL

STATEMENTS ARE AVAILABLE TO THE PUBLIC UPON WRITTEN REQUEST AT THE

ORGANIZATION'S BUSINESS ADDRESS DURING NORMAL BUSINESS HOURS AT 243

PROSPECT PART WEST, BROOKLYN, NY 11215.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN INTEREST IN NET ASSETS OF CATHOLIC FND. FOR

BROOKLYN & QUEENS 44,827.
WRITE-OFF OF UNCOLLECTIBLE PLEDGES -2,600,303.
TOTAL TO FORM 990, PART XI, LINE 9 -2,555,476.

FORM 990, PART XII, LINE 2C:

THE ORGANIZATION HAS A COMMITTEE THAT ASSUMES RESPONSIBILITY FOR

OVERSIGHT OF THE AUDIT OF ITS FINANCIAL STATEMENTS AND SELECTION OF AN

INDEPENDENT ACCOUNTANT. THIS PROCESS DID NOT CHANGE FROM THE PRIOR

YEAR.

932212 09-06-19 Schedule O (Form 990 or 990-E2Z) (2019)
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