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Balance Sheets Attached schedules and amounts in the description column
should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

Page 2

(a) Book Value

{b) Book Value

{c) Farr Market Value

N =

u Investmente—land hiyldinae_and eatynment, hasie

Cash—non-interest-bearing
Savings and temporary cash investments
Accounts receivable »

Less. allowance for doubtful accounts ®» .
Pledges recewvable ®»
Less allowance for doubtful accounts » ’ .

. Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
Other notes and loans recewvable (attach schedule) P

Less allowance for doubtful accounts >
Inventories for sale or use

Prepaid expenses and deferred charges

Investments—U S. and state government obligations (attach schedule)
Investments—corporate stock (attach schedule)

Investments—corporate bonds (attach schedule)
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“Form 990-F¥ (2018) Hargrove Hudson Charitable Trust 73-1128665 Page 3
Capital Gains and Losses for Tax on Investment Income
) a) List and describe the kind(s) of property sold (for example, real estate, (b‘)_‘t?Pv:rac%qatgreed (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo . day, yr) (mo, day, yr)
1a__ See Attached Statement
b
c
d
e
oG s e O oy ey Rttt
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
col (k), but not less than or
(NFMV as of 12131/69 U) Adjusicd pasis erca o ans” osses (rom col ()
a
b
c
d
e
If gan, also enter in Part 1, ine 7
2 Capttal gain net income or (net capital oss) { If (loss), enter -0- in Part [, line 7 } 2 2,988,615
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) See instructions If (loss), enter -0- in
Part |, line 8 } 3 1,304
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnivate foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base pertod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)
Net value of noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col (€))

2017 3,588,206 62,756,977 0057176

2016 64,147 61,821,269 0001038

2015 2,240,303 46,314,743 0048371

2014 1,326,268 62,609,684 0021183

2013 2,555,359 62,753,655 0040720

2  Total of hne 1, column (d) 2 0 168488
3 Average distnbution ratio for the 5-year base penod—divide the total on line 2 by 5 0, or by

the number of years the foundation has been in existence if less than 5 years 3 0033698

4  Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 68/981,108

5  Multiply line 4 by line 3 5 2,324,525

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 51,759

7 Addlines5and 6 7 2,376,284

8  Enter qualfying distributions from Part XIi, hne 4 8 2,457,905

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2018)
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+ 73-1128665 Page 4

“Domestic foundations that meet the section 4940(e) requirements in Part V, check

. Total credits and payments Add lines 6a through 6d
- Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached

" Did the foundation have unrelated business gross income of $1,000 or more duning the year?

- "Yes," complete Part XIV
Did any persons become substantial contnbutors dunng the tax year? if "Yes," attach a schedule hsting their .

Exempt operating foundations described in section 4940(d)(2), check here  » [] and enter "N/A" onlne 1
Date of ruling or determmnation letter

Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructuonJ

‘i’%‘r i
3 )’;“ ri‘ 4; @Vﬂ&%{

(attach copy of letter if necessary—see mstructlons) h'igma

here b and enter 1% of Part |, line 27b .

All other domestic foundations enter 2% of ine 27b Exempt foreign organizations, enter 4% of
Part 1, line 12, col (b) - .

Tax under sectron 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

Addlnestand2 ~

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

Tax based on investment income. Subtract ine 4 from ine 3 If zero or less, enter -0-

Credits/Payments - e
2018 estimated tax payments and 2017 overpayment credited to 2018 6a
Exempt foreign orgam'zatlons—tax withheld at source 6b .,R‘
Tax paid with application for extension of time to file (Form_8868) 6¢ T*?!,,(_r;j g
Backup withholding erroneously withheld L 6d B"%ﬁ W

[7-3 -]

Tax due. If the total of ines 5 and 8 1s more than iine 7, enter amount owed »
Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » 11
Enter the amount of ine 10 to be Credited to 2019 estimated tax > t | Refunded » | 1

=1o

Statements Regarding Activities :

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it
participate or intervene in any poltical campaign? .

Dud it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definition '

If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities

Did the foundation file, Form 1120-POL. for this year?

Enter the amount (if any) of tax on political expéndltufes (section 4955) imposed during the year
(1) On the foundation » $ (2) On foundation managers P $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed,

on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

If "Yes," has it filed a tax return on Form 990-T for this year?

Was there a Ilqwdatlon termination, dissolution, or substantial contraction durnng the year’7

I "Yes," attach the statement required by General instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory dlrectlons that
conflict with the state iaw rematn In the governing instrument? -
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV
Enter the states to which the foundation reports or with wh\|ch it1s registered See instructions >

If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
* (or designate) of each state as required by General Instruction G? If "No," attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3)
or 4942())(5) for calendar year 2018 or the tax year beginning in 2018 See the instructions for Part XIV If

names and addresses

Form 990-PF (2018)
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“Form 990-F# (2018) Hargrove Hudson Charitable Trust ’ 73-1128665 Page 5
EUAUINN Statements Regarding Activities (continued)

REh

1 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the 58] Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule See instructions " X
12 D the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement See instructions 12 X
13 Dd the foundation comply with the public inspection requirements for its annual retums and exemption application? 13 X
Website address N/A __________________________________________________________________________________________
14 Thebooks are ncare of » J P Morgan ChaseBankNA Telephone no » 918-586-5895
Located at » 27 Park AveNew York NY . ZIP+4 > 10017-2014_ - .
15  Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041—check here

and enter the amount of tax-exempt interest received or accrued during the year » |15 | .
16  Atany time duning calendar year 2018, did the foundation have an interest in or a signature or other authority

| over a bank, securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes " enter the
name of the foreign country »

TN Statements Regarding Activities for Which Form 4720 May Be Required

. File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a  Duning the year, did the foundation (either directly or indirectly)

; (1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No [
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
dlsquahﬁe_d person? , [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No ¥
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No {3
(5) Transfer any income or assets to a disqualified person (or make any of either avatlable for :
the benefit or use of a disqualified person)? [:] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after )
termination of goverhment service, if terminating within 90 days ) l:] Yes No [

b If any answer I1s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in

Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20182
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
i a Atthe end of tax year 2018, did the foundation have any undistributed income (lines 6d and
! 6e, Part XIII) for tax year(s) beginning before 20187 . Oes No
‘ If "Yes," list the years » 20 , 20 , 20 .20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions )
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20  _,20 . .20 .20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? : ’ [ yes [x] No |
b If"Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 19689, (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse

of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2018 ) 3b | N/A
4a Dud the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b D the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its f&fﬁ ’_&ﬁé‘ fyﬁ
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20182 4b X

Form 990-PF (2018)

i






“Form 990-P# (2018) Hargrove Hudson Charitable Trust 73-1128665 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
) and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE e
Total number of others receiving over $50,000 for professional services >
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activiies dunng the tax year Include relevant statistical informatton such as the number of
Expenses

organizations and other beneficianies served, conferences convened, research papers produced, etc

L

2 ,,,,———,,,,———————

B e ,,,,——————————————————————

4
e L e T R R
|

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

i

2 .......................................................................................................................

All other program-related investments See instructions

T
‘ Total. Add lines 1 through 3 » 0
‘ Form 990-PF (2018)



*Form 990-Pt (2018) Hargrove Hudson Charitable Trust
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

73'1 128665 Page 8

see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes —
a Average monthly fair market value of secunties 1a 67,891,984
b Average of monthly cash balances 1b 2,139,598
¢ Farr market value of all other assets (see Iinstructions) 1c
d Total (add lines 1a, b, and c) 1d 70,031,582
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e I
2  Acquisition indebtedness applicable to line 1 assets 2
3  Subtract ine 2 from line 1d 3 70,031,582
4  Cash deemed held for charitable activities Enter 1% % of line 3 (for greater amount, see
instructions) 4 1,050,474
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 68,981,108
6  Minimum investment return. Enter 5% of line 5 6 3,449,055
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations, check here ~ ®» [] and do not complete this part )
1 Minimum investment return from Part X, line 6 1 3,449,055
2a Tax on investment income for 2018 from Part VI, Iine 5 2a 51,759
b Income tax for 2018 (This does not include the tax from Part VI ) 2b
¢ Addhnes 2a and 2b 2c 51,759
3  Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 3,397,296
4  Recoveries of amounts treated as qualifying distributions 4
5 Addhnes 3and 4 5 3,397,296
6  Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIII,
line 1 7 3,397,296
MQuaI|W|nutrlbutlonsjje instructions)
Amounts paid (including adminustrative expenses) to accomplish chantable, etc , purposes —_—
a Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 1a 2,457,905
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the e
a Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b ~
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 4 2,457,905
§  Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See instructions 5 51,759
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,406,146

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2018)



“¥orm 990-B7 (2018) Hargrove Hudson Chantable Trust
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P U] Undistributed Income (see instructions)

(a) (b) (c) (d}
1 Distributable amount for 2018 from Part X, Corpus Years prior 10 2017 2017 2018
n ERERR RS Felts RSO AR R R R ERARET L a7 90a

AUNIRILL |




* ¥orm 990-PF (2018) Hargrove Hudson Charnitable Trust 73-1128665 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a  If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2018, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section [] 4942()(3) oo [ | 4942()(5)
2 E"?éé“ﬁéenfsﬁéﬁms‘ed m Tox year Pror 3 years () Tot
:nSes(ment return fr%rm gart{?('?:)l: (a) 2018 (b 2017 (c) 2016 (d)wsl
each year listed ~ 0
85% of line 2a | 0
¢ Qualifying distributions from Part XII, /
line 4 for each year listed \ 0

d Amounts included in line 2¢ not used directly \\ /
for active conduct of exempt activities 0
e Qualfying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the

alternative test relied upon
a ‘"Assets" alternative test—enter
(1) Value of all assets 0

{2) Value of assets qualifying under
section 4942(3)(3)(B)(1)

b "Endowment" altemative test—enter 2/,3/ \

of minimum investment return shownp-in
Part X, line 6 for each year listed
¢ "Support" alternative test

(1) Total support other than gross
| investment incogne (interest,

dividends, rept§, payments on
securities Joans (section \
512(a)(5Y), or royalties) 0

(2) Suppbrt from general public
5 or more exempt
organizations as provided in

section 4942(;)(3)(B)(m) 0
P (3) Largest amount of support from \
an exempt organization N\, 0

4) Gross investment income \ 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in Es\sets at
any time during the year—see instructions.) N
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

Mg Suia T OR/, ~gema ~xo abdlr ppelial g gngacsokmwlnc oo ngally oo gt tha







* Form 990-PF (2018) Hargrove Hudson Charitable Trust 73-1128665 page 12
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‘Form9g90-PF (2018)  Hargrove Hudson Charitable Trust 73-1128665 Page 13

UCUPNIN Information Regarding Transfers to and Transactions and Relationships With Noncharitable
) Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

i in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political ]
| organizations?
| a Transfers from the reporting foundation to a noncharntable exempt organization of ;

(1) Cash 1a(1)

(2) Other assets 1a(2)

b Other transactions i

(1) Sales of assets to a noncharitable exempt organization 1b(1)

(2) Purchases of assets from a noncharttable exempt organization 1b(2)

(3) Rental of facilities, equipment, or other assets 1b(3)

am = = R B ——— ——————— —
i-L. y
———
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Hargrove Hudson Charrtable Trust

Pait |, Lifie 11 (990-PF) - Other Income

73-1128665

1,512,941 1,512,941 0
Revenue
and Expenses Net Investment Adjusted
Description per Books income Net Income
1 |0l & Gas Royalties 1,189,323 1,189,323
2 |Lease Bonus 318,750 318,750
3 |{Shut In Royalty 1,200 1,200
4 |Ordinary Income _ 3,668 3,668
Part |, Line 16a (990-PF) - Legal Fees
0 0 0 0]
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Onl
1 |Connor Winters 0 0
Partl, Line 16b (990-PF) - Accounting Fees
| 4,500 4,500 0 0
1 Disbursements
| Revenue and for Chantable
i Expenses per Net Investment Adjusted Net Purposes
i\ Description Books Income Income (Cash Basis Only)
% 1_[Casey & Rouse PC 4,500 4,500 0
|
|
Part |, Line 16c (990-PF) - Other Professional Fees,
0 0 0 0
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only
1_|Conner Winters LLP j 0 o . 0
| Part |, Line 18 (990-PF) - Taxes
| 206,006 167,745 0 0
! Revenue Disbursements
i and Expenses Net Investment Adjusted for Charitable
‘ Description per Books Income Net Income Purposes
: 1_|Advalorem tax 85130 86,130
i 2 |Mineral Tax WH 61,451 61,451
3 |Oklahoma Income tax W/H 11,981 11,981
4 |US Treasury YE 07/31/17 39,261
5 |Business Taxes 8,183 8,183

© 2019 Universal Tax Systems Inc and/or #s affiiates and licensors All nights reserved
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Hargrove Hudson Chartable Trust

© 2019 Universal Tax Systems Inc and/or #s affilates and licensors All rights reserved

73-1128665
Part |, Line 23 (990-PF) - Other Expenses
14,641 14,641 0 0
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Description per Books Income Income Purposes
Mineral expense 12,447 12,447
Other Expenses e 2294 .4
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