2949133408905 9

Return of Private Foundation OMB No_1545-0052
el or Section 4947(a)(1) Trust Treated .as Private Foundation 20 1 8
Department of the Treasury » Do not enter social security numberfs on this form as it may be made public.
Internal Revenue Service | P Go to www.irs.gov/Form990PF for instructions and the latest information. ' q b—,
For calendar year 2018 or tax year beginning AUG 1, 2018 , and ending JUL 31, 2019
Name of foundation A Employer identification number
The Borman Family Foundation 01-0522171
Number and street (or P O box number If mail 1s not defivered to street address) Room/suite |B Telephone number
166 0ld Waterville Road (207) 465-7638
| Crty or town, state or province, country, and ZIP or foreign postal code C 1f exerption application 1s pending, check here >LI @
Oakland, ME 04963
G Check all that apply: [ inital return [T instat return of a former public charity D 1. Foreign orgamizations, check here >|:]
v |:| Final return |:] Amended return
|:| Address change |:] Name change 2. §ﬁ$ﬂ$§:ﬂ'§?{%ﬁ%§$§&gf 5% test, bl:]
H Check type of organization: Lz_l Section 501(c)(3) exempt private foundation E If private foundation status was terminated
|:] Section 4947(a)(1) nonexempt chantable trust [:] Other taxable private foundation 0“\ under section 507(b)(1)(A), check here P':]
‘ | Fair market value of all assets at end of year | J Accounting method: X Cash [ Accrual F If the foundation 1s i a 60-month termination
(from Part ll, col (c), ine 16) :l QOther (specify) under section 507(b}(1)(B), check here PD
»$ 8,481,037 .|(Partl,column (d) must be on cash basis.)
P Analysis of Revenue and Expenses d) Disbursements
LPart L et e (s | JRSEME T, | Ot | @ | oo
Z 1 Contributions, gifts, grants, etc , receved 50,249. N/A 1 ‘
‘ / 2 Check ’l:] of the foundation is not required to attach Sch B
Y 3 LoD sangeond emporry 329. 329.
4 Dividends and interest from securities 59,016. 59,016.
5a Gross rents ErEIVED
b Net rental income or (loss) bkd b O I
™ 6a Net gain or (loss) from sale of assets not on line 10 6 4 9 7 7 7 7 hd t\‘ —_nnan ‘(’\) l
2| bSmemmeea 1,497,053, S NOV 27 20 AT
3 7 Capital gain net incoms (from Part IV, ine 2) 6 4 9 ’ 7 7 7 . ~ S e C_r_ l
| g Netshort-term capital gain laYe DE M ] | | _]
9 Income modifications hid {
Gross sales less returns
108 and allowances |
b Less Costof goods sold l
& ¢ Gross profit or (loss) |
<) 11 Other income 62,232, 62,540, Statement 1 |
©© 12 Total. Add lines 1 through 11 821,603. 771,662. 1
<< 13 Compensation of officers, directors, trustees, etc 2 0 ’ 0 0 O . 1 ’ 7 5 0 . 1 8 ‘ 2 5 0 .
= 14 QOther employee salartes and wages
i[) " 15 Pension plans, employee benefits
o | 16a Legal fees
8 § b Accounting fees Stmt 2 2,150. 1,075. 1,075.
Z & c Other professional fees Stmt 3 35,979. 35,979. 0.
Z £117 Interest
S Elts Taes Stmt 4 19,289. 621. 0.
) 2|19 Depreciatron and depletion |
'g 20 Occupancy
< |21 Travel, conferences, and meetings 1,590. 795. 795.
g 22 Prninting and publications .
@|23 Other expenses Stmt 5 3,988. 48. 3,940.
‘% |24 Total operating and administrative
g expenses. Add lines 13 through 23 82,996. 40, 268. 24,060.
©l25 Contributions, gifts, grants paid 396,896. 396,896.
26 Total expenses and disbursements.
Add lines 24 and 25 479,892. 40,268. 420,956.
27 Subtract ine 26 from kine 12:
@ Excess of revenus over expenses and disbursements 3 4 1 ’ 7 1 1 . l
b Net investment income (f negative, enter -0-) 731,394. }
¢ Adjusted net income (f negative, enter -0-) N/A I
23501 12-11-18 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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Form 990-PF (2018)

. .

The Borman Family Foundation

01-0522171

Page 2

Balance Sheets Aached schedulesand amounts n te
column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(¢) Farr Market Value

Cash - non-interest-bearing

2 Savings and temporary cash investments

325,758.

290,646,

290,646.

3 Accounts receivable P>

|

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

1

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable >

Less: allowance for doubtful accounts P>

Net Assets or Fund Balances

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

8 | 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
< ( 10a Investments - U S. and state government obligations
b Investments - corporate stock Stmt 6 2,288,631. 2,276,180. 2,276,180.
¢ Investments - corporate bonds
11 Invastmente - land, buildinge, nd equpment hagis > i
Less accumulated deprectaton >
12 Investments - mortgage loans
13 Investments - other stmt 7 6,506,697. 5,914,211. 5,914,211.
14 Land, bulldings, and equipment: basis P ]
Less accumulated deprectation >
15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem 1) 9,121,086. 8,481,037. 8,481,037.
17 Accounts payable and accrued expenses |
18 Grants payable
9 19 Deferred revenue
.:E' 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable
=1 |22 Other iabilities (describe P ) |
23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > [X]
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted 9,121,086. 8,481,037.
25 Temporarily restricted [
26 Permanently restricted |
Foundations that do not follow SFAS 117, check here | 4 D

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

9,121,086.

8,481,037.

31 Total liabilities and net assets/fund balances

9,121,086.

8,481,037,

Analysis of Changes in Net Assets or Fund Balances

1

D G aWw N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 272

Other increases not included in line 2 (itemize) P

9,121,086.

341,711.

0.

Add lines 1,2,and 3

Decreases not included in ine 2 (temize) » Unrealized Gain/(Loss) on Investments

9,462,797,

981,760.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine 30

DN | W N |-

8,481,037,

823511 12-11-18
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Form 990-PF (2018) The Borman Family Foundation 01-0522171  Page3
[Part IV:| Capital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold (for example, real estate, (b),"fop“(‘fcchqa“s'ge‘j (c) Date acquired (d) Date sold
2-story brick warghouse; or common stock, 200 shs MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a Publicly Traded Securiltiles P
b From Passthrough Holdings P
c
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 1,180,334. 847,276. 333,058.
b 316,719. 316,719.
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
: I. (k), but not less than -0-) or
) (i) Adjusted basis (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))
a 333,058.
b 316,7189.
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 649,777.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- n Part |, ling 8 3 N/A
‘PartiVa] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? l:] Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries
Base pe(r?gd ears (b) () DIStrIbng())n ratio
Calendar year (or tax ye)alnr begnning 1) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2017 389, 881. 8,698,490. .044822
2016 388,361. 7,896,271. .049183
2015 382,710. 7,437,9009. .051454
2014 347,207, 7,997,475. .043415
2013 327,827. 7,558,117. .043374
2 Total of ine 1, column (d) 2 .232248
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .046450
4 Enter the net value of nonchantable-use assets for 2018 from Part X, line 5 4 8,712,278.
5 Multiply line 4 by line 3 5 404,685.
6 Enter 1% of net Investment income (1% of Part |, ine 27b) 6 7,314.
7 Addlines 5and 6 7 411,999.
8 Enter qualifying distributions from Part XII, ine 4 8 420,956.
If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.
823521 12-11-18 ' Form 990-PF (2018)
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Form'990-PF (2018) The Borman Family Foundation

01-0522171

Page 4

[Part VI

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> | and enter "N/A" on ling 1.
Date of ruling or determination letter (attach copy of lefter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here > (X and enter 1% 1 7,314.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col. (D).
2 Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 7,314.
4 Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 1f zero or less, enter -0- 5 7,314.
6 Credits/Payments,
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 11,400.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments Add lines 6a through 6d 7 11,400.
8 Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 1s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 4,086.
Enter the amount of line 10 to be: Credited to 2019 estimated tax P> 4,086 .|Refundedp | 11 0.
[_F’art VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
} any political campaign? 1a X
| b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the defimtion 1b X
If the answer 15 "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation P> $ 0. (2) Onfoundation managers B $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, m its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a - X
b If "Yes,  has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language In the goverming instrument, or
® By state legislation that effectively amends the governing mnstrument so that no mandatory directions that conflict with the state law .
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions. P>
ME
b If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of sectron 4942())(3) or 4942())(5) for calendar ] )/
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if *ves," attach a scheduls listing their names and addresses 10 X

823531 12-11-18
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Form 990-PF (2018) The Borman Family Foundation 01-0522171  Pages5
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No

—_

1 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Webstte address p» N/A
14 Thebooksare ncareof p» Donald Borman Telephone no.p> (207 ) 465-7638
Locatedat p» 166 01ld Waterville Road, Oakland, ME 2IP+4 p04963
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here > L]
and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A
16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInNCEN Form 114. If "Yes," enter the name of the ’
foreign country B>
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. . Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:' Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes |:] No )
(5) Transfer any income or assets to a disqualifted person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . l:| Yes [E No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here > E] ’ )
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20182 1c X
2 Taxes on failure to distribute mcome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)).
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for fax year(s) beginning
before 20187 [ ves [X] No
If "Yes," list the years P , , ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see mstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, st the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes No
b If "Yes," did 1t have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, .
Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A 3b
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that ’ ]
had not been removed from jeopardy before the first day of the tax year beginning in 2018? 4b X
Form 990-PF (2018)

823541 12-11-18
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Form 990-PF (2018) The Borman Family Foundation 01-0522171  Pagese
[ Part VII:B'| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to; *.i|Yes
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes No [#3% :’L‘-};‘_
(2) Influence the outcome of any specific public election {see section 4955); or to carry on, directly or indirectly, .i!"-":" ) ;"}'E
A | A
any voter registration drive? [ ves [X] o e, 51;31;
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes N0 |- r'f c-.-'j
(4) Provide a grant to an organization other than a charitable, etc., organization described in section 144? ‘»‘uf;
Pl Fa¥
4945(d)(4)(A)? See nstructions Cves (X w0 |7 %114
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for ) ‘l‘f‘ :‘M:ﬁ
|
‘ the prevention of cruelty to children or amimals? D Yes [X‘ No ;,-Y{_‘ ‘:‘t?
N 2]
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations d‘,_: b_g:sc

section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

N/A

6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premwms on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

! 7a Atany time during the tax year, was the foundation a party to a prohibited tax sheiter transaction?
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year?

[:l Yes (X1 No
|:] Yes m No

1 ves [X] No E'?.‘I

|:] Yes E] No

>

N/A

l"ﬁ'llﬂ"‘,"
‘
itk
- At
-';fréf

»

Part VIl '} Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 Lsst all officers, directors, trustees, and foundation managers and their compensation.

(b) Ttle, and average [ e g'°mge"§gt'°" gt | (e) Ex ethe
ours per week devote not paid, account, other
(a) Name and address to position entergo-) and deferred allowances
See Statement 8 20,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation empg,y,ged":,'e‘ﬁggp'ans account, other
devoted to position compensation alfowances
NONE
Total number of other employees paid over $50,000 > | 0

823551 12-11-18
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Form'990-PF (2018) The Borman Family Foundation 01-0522171  Page7

[Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[ Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

823561 12-11-18
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Form'990-PF (2018) The Borman Family Foundation

01-0522171 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 8,643,259.
b Average of monthly cash balances 1b 201,693.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 8,844,952.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanatton) I 1e | 0.
2 Acquisition indebtedness apphicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 8,844,952.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 132,674.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 8,712,278.
6 Minimum ivestment return. Enter 5% of line 5 6 435,614.
I Part XI | Distributable Amount (see nstructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p |:] and do not complete this part.)
1 Mmimum investment return from Part X, line 6 1 435,614.
2a Tax on investment income for 2018 from Part VI, line 5 2a 7,314.f
b Income tax for 2018. (This does not include the tax from Part VL) 2b o
¢ Add lines 2a and 2b 2¢ 7,314.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 428,300.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 428,300.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted Subtract ine 6 from ling 5. Enter here and on Part XIII, line 1 7 428,300.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 420,956.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distrsbutions. Add lines 1a through 3b Enter here and on Part V, bne 8, and Part XIlI, ine 4 4 420,956.
Foundattons that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 7,314.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 413,642.

Note; The amount on line 6 will be used in Part V, column (b), In subsequent years when calcutating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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Form'990-PF (2018)

The Borman Family Foundation

01-0522171 Page 9

Undistributed Income (see instructions)

| 1 Distributable amount for 2018 from Part XI,
ling 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2018:
aFrom 2013

{a)

Corpus

()]
Years prior to 2017

(c)
2017

(d)
2018

428,300.

399,0091.

bFrom 2014

¢From 2015

dFrom 2016

eFrom 2017

f Total of lines 3a through e
4 Qualfying distributions for 2018 from
Part Xil, line 4: P> $ 420,956.

aApplied to 2017, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplted to 2018 distributable amount

eRemaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2018
(tf an amount appears 1n column (d), the same amount
must be shown in column (a))

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
defictency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr
t Undistributed ncome for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applied on hine 5 or ine 7
9 Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9.
aExcess from 2014

399,091.

21,865.

406,435,

b Excess from 2015

¢ Excess from 2016

dExcess from 2017

e Excess from 2018

823581 12-11-18

13461113 793251 08500-242
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Form' 990-PF (2018) The Borman Family Foundation 01-0522171 age 10
| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
1 a If the foundation has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruling s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section ] 4942()}(3) or ] 49,4’2'(71)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part { or the mimmum (a)2018 {b)2017 (c)2016 (0)2015 / (e) Total
investment return from Part X for /
each year hsted
b 85% of line 2a /
¢ Qualifying distributions from Part X, /
line 4 for each year hsted A

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢c

3 Complete 33, b, or ¢ for the /
alternative test relied upon.
a "Assets” alternative test - enter:
(1) Value of all assets /
(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter: /

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

~—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corperation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which apphcations should be submitted and information and materials they should include.

¢ Any submussion deadlines.

d Any restrictions or imitations on awards, such as by geographicat areas, chantable fields, kinds of institutions, or other factors.

823601 12-11-18 Form 990-PF (2018)
10
13461113 793251 08500-242 2018.05000 The Borman Family Foundatio 08500-31



Form'990-PF (2018) The Borman Family Foundation 01-0522171 Page 11
[Part-XV/| Supplementary Information (continueqd)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose of grant or Amount
h any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

Alaska Sea Life Center N/A PC [Education and Animal
P.O, Box 1329 Recovery
Seward, AK 99664 6,000,
Alfond Youth Center N/A [PC Camperships and Field
126 North Street Improvements
Waterville, ME 04901 17,000,
Alverno College N/A PC Lab Equipment
P.O, Box 343922, 3400 S. 43rd Street
Milwaukee, WI 53234 15,000,
Alzheimers' Association N/A pC Research
225 N, Michigan Avenue, 17th Floor
Chicago, IL 60611 33,000,
Avian Haven N/A PC Wild Bird Rehab Center
418 N, Palermo Road
Freedom, ME 04941 1,000,

Total See continuation sheet(s) > 3a 396,896.

b Approved for future payment
None
Total » 3b 0.
Form 990-PF (2018)
823611 12-11-18
11
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Form 990-PF (2018) The Borman Family Foundation

01-0522171 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(|?1)ess (b) E;((I%:- () Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 329.
4 Dwvidends and interest from securities 14 59,016.
5 Net rental muanne or (loss) from real eslate; K - N : o T “ I
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 649,777.
9 Net income or (loss) from specral events
10 Gross profit or (loss) from sales of inventory
11 Qther revenue:
a From Passthrough K-1s 523000 <308.p 62,540.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) <308. 771,662. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 771,354.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

823621 12-11-18

13461113 793251 08500-242
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Form'990-PF (2018) The Borman Family Foundation 01-0522171 Page 13
[ Part XVII-[  Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? !

a Transfers from the reporting foundation to a noncharitable exempt organization of; F P
(1) Cash 1a{1) X
(2) Other assets 1a(2) X

b Other transactions: <, B
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
{(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilittes, equipment, mailing hsts, other assets, or paid employees 1c X

d Ifthe answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(G)Llne no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organmizations described

in section 501(c) (other than section 501(c)(3)) or n section 5277 I_:I Yes IX] No

b If "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

ay the 1SCUSS 1NIs

. and belef, it 1s true, correct, and co ete Declaration of preparer (other than taxpayer) 1s basgd on all information of whtch preparer has any ki ledge return with the

preparer
Slgn - lI =z / réa Suref ig’e T'€ | shown betow? Ses instr
Here Y S /(9 P tary (X]ves [1No

Signature of officer or trustee Date Title
Print/Type preparer's name Prepages nature Date Check { | o |PTIN
self- employed

Paid Nicholas E. Porto A k_11/13/19 P01310283
Preparer [rim'sname » BAKER NEWMAN & NOYES Frm'sEIN > 01-0494526
Use Only

Firm's address p BOX 507

PORTLAND, ME 04112 Phoneno. (207) 879-2100

Form 990-PF (2018)

823622 12-11-18
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.

' The Borman Family Foundation

01-0522171

[Part-XV.] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlt}n Purpose of grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
1 Belgrade Regional Conservation N/a PC [Educational
|
i Alliance Programming and
} P,0. Box 250 Conservation Corps
| Belgrade Lakes, ME 04918 3,000,
|
Camp CaPella N/A PC Used Pickup Truck and
8 Pearl Pond Road [Sponsorships
Holden, ME 04429 15,000,
Caring Connection N/a PC Breast Cancer Support
17 Second Street Services
Bangor, ME 04401 5,000,
\
% Chappaqua Volunteer Ambulance Corps N/A PC Annual Campaign
1 P.O. Box 453
‘ Chappaqua, NY 10514 1,000,
: Children's Discovery Museum N/A PC Learning and Play
‘ 171 Capitol Street [Equipment
| Augusta, ME 04330 5,000,
Colby College N/A PC Youth Mentoring and
4600 Mayflower Hill Athletic Programs
Waterville, ME 04901 9,000,
Cope Environmental Center N/A pC Lducational
4910 Shoemaker Road Programming
Centerville, IN 47330 7,000,
dzi Foundation N/A PC [Educational
P.O. Box 632 ppportunities
Ridgway, CO 81432 3,000,
Earlham College N/A PC 11,000 for Chemistry
801 National Road West quipment; $8,000 to
Richmond, IN 47374 eology Research;
$14,000 to the Museum 33,000,
Educare Central Maine P/A PC arly Childhood
97 Water Street ducation
Waterville, ME 04501 1,000,
Total from continuation sheets 324,896,
823631
04-01-18
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) The Borman Family Foundation

01-0522171

iPart:XV,] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any retationship to Foundan(;n Purpose of grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantal contributor recipient
Friends of Yogi, Inc. N/A PC Educational
8 Quarry Road Programming
Little Falls, NJ 07424 30,000,
Gettysburg College N/A PC Athletic
P,.O. Box 400 Department/Equipment
Gettysburg, PA 17325 10,000,
Grand Strand Miracle League N/A PC [fouth Programming
P.O, Box 7502
Myrtle Beach, SC 29585 10,000,
Greater Waterville Area Youth Hockey N/A PC fouth Sports Programs
76 Silver Street
Waterville, ME 04901 2,000,
Herring Gut Learning Center N/A PC Educational
P.O. Box 286 Programming
Port Clyde, ME 04855 18,000,
Hospice Volunteers of Waterville Area N/A PC Programming
304 Main Street
Waterville, ME 04901 1,000.
Humane Society of Waterville Area N/A PC Programming Support
100 Webb Road
Waterville, ME 04901 1,000,
Kennebec Messalonskee Trails L/A pC Trail Maintenance
149 Front Street, P.O, Box 2388
Waterville, ME 04903 1,000,
Kennebec Valley Community College N/a Gov IScholarships &
92 Western Avenue Culinary Programming
Fairfield, ME 04937 10,000,
Lakewood Theatre (a/k/a Curtains Up) N/a PC Youth Drama Program
P.0. Box 331
Skowhegan, ME 04976 3,000,
Total from continuation sheets
823631
04-01-18
15
13461113 793251 08500-242 2018.05000 The Borman Family Foundatio 08500-31



' The Borman Family Foundation

01-0522171

[Part XV:[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

Lighthouse Preschool of Wesley
Chapel, Inc,

7107 Boyette Road

Wesley Chapel, FL 33545

2

pC

Interactive Learning
Center

10,000,

Maine Alzheimers' Association
383 US Route One, Suite 2C
Scarborough, ME 04074

N/Aa

PC

Support Training

2,000,

Maine Community Foundation
245 Main Street
Ellsworth, ME 04605

N/A

PC

Broadband Initiative

3,750,

Make-a-Wish Foundation
477 Congress Street
Portland, ME 04101

N/Aa

PC

General Operating
ISupport in Maine

2,500,

New England Music Camp Association
8 Goldenrod Lane
Sidney, ME 04330

N/A

PC

Fusic Qutreach

[Programs

2,000,

North Pond Association
136 North Shore Drive
Smithfield, ME 04978

pC

ilfoil Prevention and

ducation Program

3,500,

Northwest Straits Marine Conservation
Foundation

1155 N. State Street

Bellingham, WA 98225

N/A

pC

Conservation Projects

6,500,

Oakland Fire and Rescue Department
Fairfield Street, P.,0, Box 187
Oakland, ME 04963

F/A

GOV

rescue Equipment

2,000,

Oakland Food Pantry
20 West School Street
Oakland, ME 04963

N/Aa

GOV

[Equipment and Software

1,500,

Oswego S,U,N,Y.
219 Sheldon Hall
Oswego, NY 13126

N/A

PC

IStudent Programming

7,646,

Total from continuation sheets

823631
04-01-18

13461113 793251 08500-242
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. The Borman Family Foundation

01-0522171

[Part XV.] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

Padilla Bay Foundation
P,0. Box 1305
Mount Vernon, WA 98273

N/A

PC

Graduate Assistant

7,000,

Project A.L.S,
801 Riverside Drive, Suite 6
New York, NY 10032

f/a

PC

Clinical Research

33,000,

Quarry Road Recreational Center
8 Wentworth Court
Waterville, ME 04901

N/A

GOV

Trail Development

1,000,

Samuel Leigh Memorial Scholarship
Fund

83 Damascus Drive

Ganesvoort, NY 12831

N/A

PC

IScholarship Fund

2,000,

St. Catherine University
2004 Randolph Avenue, Box F-12
Saint Paul, MN 55105

h/a

PC

Research Equipment

4,500,

The SeaDoc Society
942 Deer Harbor Road
Eastsound, WA 98245

N/A

PC

Survey and Monitoring

Costs

10,000,

Unity Barn Raisers
P.O, Box 106
Unity, ME 04988

N/A

PC

Waldo County Trails

3,000,

University of Washington Foundation
P.0O, Box 359505
Seattle, WA 98195

N/A

PC

Research

36,800,

Vista Grande Public Library
14 Avenidea Vista Grande B7 #192
Santa Fe, NM 87508

N/A I

PC

Book Collgction

1,200,

Waldorf School
999 Violet Avenue
Boulder, CO 80304

P/A

PC

K-12 Programming

3,000.

Total from continuation sheets

823631
04-01-18

13461113 793251 08500-242
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' The Borman Family Foundation

01-0522171

[ Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indwidual,
show any relationship to Foundanofn Purpose of grant or Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient

Waterville Opera House N/a pC Programming and

93 Main Street [Equipment

Waterville, ME 04901 14,000,

Total from continuation sheets
823631
04-01-18
18
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Schedule B Schedule of Contributors OMB No 15450047

(Form 990, 990-EZ, P Attach to Form 980, Form 990-EZ, or Form 990-PF. 20 1 8

or 990-PF) i ) )
Department of the Treasury > Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number

The Borman Family Foundation 01-0522171

Organization type(check one)

Filers of: Section:
Form 980 or 980-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 980-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

U0 OO0

501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

|:| For an organization described in section 501(c)(3} filing Form 990 or 980-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, durning the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on () Form 980, Part VIll, ine 1h,
or (i) Form 990-EZ, Ine 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contrnibutor, during the
year, total contributions of more than $1,000 exclusively for religious, chartable, scientific, iterary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts | (entering "N/A" in column (b) instead of the contnbutor name and address),
I, and I

l:l For an organization descnbed in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year |

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

823451 11-08-18



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

The Borman Family Foundation

Employer identification number

01-0522171

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1

Cornelius H. Borman Charitable Lead

Unitrust

C/0 Donald Borman, 166 0ld Waterville

Road, Suite 3

$ 50,249.

Oakland, ME 04963

Person LZ]
Payroll I___I
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person |:|
Payroll D
Noncash E]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [_]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash |:|

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

{d)

Type of contribution

Person |:|
Payroll |:]
Noncash [:]

{(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll [:]

Noncash

(Complete Part |l for
noncash contnbutions )

823452 11-08-18

13461113 793251 08500-242
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

The Borman Family Foundation

Employer identification number

01-0522171

Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed

(a) ©
No.
I (b) . FMV (or estimate) (d) R
from Description of noncash property given Date received
(See instructions )
Part |
(a)
(c)
No.
L (b) FMV (or estimate) ) 5
from Description of noncash property given Date received
(See instructions )
Part |
(@
{c)
No.
L (b) FMV (or estimate) (@ 3
from Description of noncash property given Date received
(See instructions )
Part |
(a)
(c)
No.
L (b) 5 FMV (or estimate) (@)
from Description of noncash property given Date received
(See instructions )
Part |
(a)
(c)
No.
) (b) FMV (or estimate) (d)
from Description of noncash property given Date received
(See instructions )
Part|
(a)
(c)
No.
. (b) . FMV (or estimate) (d) .
from Description of noncash property given Date received
Part | (See Instructions )

823453 11-08-18

13461113 793251

08500-242
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. s

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organization

The Borman Family Foundation

Employer identification number

01-0522171

Use duplicate copies of Part IIl if additional space 1s needed

ll?arjt |||;'i Exclusively religious, charitable, etc., contributions to orgamizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
“<-d from any one contributor. Complete columns (a) through (e) and the following line entry For organizations
completing Part i, enter the total of exclusively religlous, charitable, etc , contributions of $1,000 or less for the year {Enter this info once } > $

(a) No.
g:TI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
\
|
| (a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
It"raorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

823454 11-08-18

13461113 793251 08500-242
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The Borman Family Foundation

01-0522171

Form 990-PF Other Income Statement 1
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
From Passthrough K-1s 62,232. 62,540.
Total to Form 990-PF, Part I, line 11 62,232, 62,540.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 2,150. 1,075. 1,075.
To Form 990-PF, Pg 1, 1ln 16b 2,150. 1,075. 1,075.
Form 990-PF " Other Professional Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Fees 35,979. 35,979. 0.
To Form 990-PF, Pg 1, ln 16c 35,979. 35,979. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Tax Payment 18,668. 0. 0.
Foreign Taxes 621. 621. 0.
To Form 990-PF, Pg 1, 1ln 18 19,289. 621. 0.
23 Statement(s) 1, 2, 3, 4

13461113 793251 08500-242
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The Borman Family Foundation

01-0522171

Form 990-PF

Other Expenses Statement 5

Description

State Filing Fee
Office Expenses
Postage

To Form 990-PF, Pg 1, 1ln 23

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

35. 0. 35.
3,858. 0. 3,858.
95. 48. 47.
3,988. 48. 3,940.

Form 990-PF

Corporate Stock Statement 6

Description

Equities - See Statement 9
Fixed Income - See Statement 9

Total to Form 990-PF, Part II,

Fair Market

Book Value Value
1,944,571. 1,944,571.
331,6009. 331,6009.
line 10b 2,276,180. 2,276,180.

Form 990-PF

Other Investments Statement 7

Description

Rockefeller Balanced Fund, L.P
RASF SPV, LLC

Total to Form 990-PF, Part II,

13461113 793251 08500-242

Valuation Fair Market
Method Book Value Value
. FMV 5,913,964. 5,913,964.
FMV 247. 247.
line 13 5,914,211. 5,914,211.
24 Statement(s) 5, 6, 7

2018.05000 The Borman Family Foundatio 08500-31



The Borman Family Foundation

01-0522171

Form 990-PF

Part VIII - List of Officers,

Directors

Trustees and Foundation Managers

Statement 8

Name and Address

Adam Borman
166 01d Waterville Road,
Oakland, ME 04963

Matthew Borman
166 01d Waterville Road,
Oakland, ME 04963

Robert Borman, Jr.
166 01d Waterville Road,
Oakland, ME 04963

Megan Proctor
166 0ld Waterville Road,
Oakland, ME 04963

Kate Borman
166 01d Waterville
Oakland, ME 04963

Road,

Cornelius H. Borman
166 01d Waterville Road,
Oakland, ME 04963

Donald Borman
166 01d Waterville Road,
Oakland, ME 04963

Totals included on 990-PF, Page 6,

13461113 793251 08500-242

Suite

Suite

Suite

Suite

Suite

Suite

Suite

Title and
Avrg Hrs/Wk

Compen-
sation

Employee
Ben Plan Expense
Contrib Account

Associate Director

0.50 2,000. 0. 0.
Assocliate Director

0.50 1,000. 0 0
Associate Director

0.50 2,000. 0 0
Associate Director

0.50 1,000. 0 0.
President

6.50 2,000. 0 0
Vice President

6.50 5,000. 0. 0
Treasurer/Secretary

8.00 7,000. 0 0
Part VIII 20,000. 0 0

25 Statement(s) 8
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