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2018

Open to Public Inspection

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made pubhéﬂ“
P Go to www.irs gov/Form990PF for instructions and the latest information.

-y
Department of the Treasury
Intemal Revenue Service

Form 9
-~

For calendar year 2018 or tax year beginning 07/01 , 2018, and ending 06/30,2019
Name of foundation A Employer identification number
MLTZ FAMILY FOUNDATION 91-1746414
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
508 YALE AVENUE N (206) 492-5420

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application i1s
pending checkhere, ., . . . . . .

SEATTLE, WA 98109

G Check all that apply Initial return Initial return of a former public charty | p 1 roregn organizations, check here. , B> l:]
Final return Amended return 2 Foreign organizations meeting the
| 85% test, check hi d attach
Address change Name change compungion oo

If private foundation status was terminated D
under section 507(b)(1)(A), check here . »

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here , P»

H Check type of organization m Section 501(c)(3) exempt private foundation M E

Other taxable private foundation \
J Accounting method |_, Cash u Accrual F
Other (specify) MODIFIED CASH

Section 4947(a)(1) nonexempt charitable trust
| Far market value of all assets at
end of year (from Partll, col (c), ine

16) » $ 215,873,822. (Part |, column (d) must be on cash basis )
i d) Disbursements
B raiyeis of Reverue and Experses (el ) Revenueans | oy et westment | (0 Adusteanet | 1or ohaine
may not necessarily equal the amounts in books Income income purposes
column (a) (see instructions) ) (cash basis only)
% 1 Contributions, gifts, grants, etc , received (attach schedule} , 3 6 ’ 9 14 4 692. '
B |2 oacw ] fisiasegionsnarmredc’ ¢
3 Interest on savings and temporary cash investments. _ !
4 Dividends and interest from secunties . . . . 3,350,815. 3,350,815. [ e EWED I
Q 52 GrOSSTENtS « « « @ v v v v v v v e n e e N 0 |
8 b Net rental mcome or (loss) o ac “(I% |
-t g 6a Net gain or (loss) from sale of assets not on line 10 1,955,333. 6 MAY y U ZU [4Y (/l') ;
— Bl PSS ees el 43,853,244. : © E1
[a W 5 7 Capital gain net income (from Part IV, ine 2) . 23,135,538. f‘\CD N : 1 lT !
\(‘}J} e 8 Net short-term capitalgain, . . . ... ... b ;
=) 9 Income modifications . . . . . . . ... .. ]
10a Gross sales less retums f
i and allowances . . . . . :
z b Less Costof goods sold . I
% ¢ Gross profit or (loss) (attach schedule) |, , | }
QO 11 Other income (attach schedule) , , . . . . . !
w 12  Total Addlines 1 through 11 . . . . . ... 42,220,840. 26,486,353. |
o 13 Compensation of officers, directors, trustees, etc _ | 153,862. [ATCH A] 153 4 862.
8|14 Other employee salaries andwages . . . . . 811,831.|[ATCH A] 6,153. 805,678.
g 15 Pension plans, employee benefits ., , . . . . 158,603. [ATCH A] 158,603.
g 2116a Legal fees (attach schedule) ATCH 1, | | | 229,025. 229,025.
P l:': b Accounting fees (attach schedule)ATCH . 2 50,788. 25,394. 25,394.
* e~ 2| c Other professional fees (attach schedule).[3] 557, 64z2. 10,000. 547,642.
- g 17 Interest. + v v v v v v e e e e e
= g 18 Taxes (attach schedule) (see instructions)[ 4 ]. 170,527.
E 19 Depreciation (attach schedule) and depletion . 113,471. _ |
£ 3 20 OCCUPENCY & 4 4 o v o o o 0 o s o v o v o s
wu|21 Travel, conferences, and meetings . . . . . . 122,493. 122,493.
% E 22 Printingand publicattons , , ., ... ... 1,873. 1,873.
& 223 Other expenses (attach schedule) ATCH .5, . 1,017,296. 8,092. 1,009,204.
o "g 24 Total operating and administrative expenses
S ;‘;’ Add lines 13 through 23. . . . « « . . . . . 3,387,411. 49,639. 3,053,774.
Oj25 Contributions, gifts, grantspaid . . . . . . . 19,692,081. 19,692,081.
26  Total expenses and disbursements Add lines 24 and 25 23,079,492. 49,639. 22,745,855
27  Subtract line 26 from hne 12 -
a Excess of revenue over expenses and disbursements 19 ’ 141 ’ 348. !
b Net investment income (If negative, enter -0-) 26,436, 714. }
¢ Adjusted net income (If negative, enter -0-). . 1

Jsa For Paperwork Reduction Act Notice, see instructions
76200Q 700D

8E1410 1 000

0197919.00003 ‘Z_
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Form 990-PF (2018)

Page 2

Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

m .Balance Sheets

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing

2 Savings and temporary cash mnvestments
3 Accounts receivable p>

3,399,324.

13,739,968.

13,739,968.

Less allowance for doubtful accounts P

e 1

4 Pledges receivable P>

Less allowance for doubtful accounts P

B .

5 Grantsrecevable. . . . . .. .. 00000 e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts b

g 8 Inventoriesforsaleoruse. . . . . . v . v v e v e e e e e .
& 9 Prepaid expenses and deferredcharges . . . . . . . . . . ..
<j10a Investments-US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH ,,,,, 87,236,093. 202,048,206. 202,048,206.
¢ Investments - corporate bonds (attach schedule), , , . . . . .
11 Investments - land, bulldings,
and equipment bamsul ng > —— ,._.___J
Less accumulated depreciation P
(attach schedule)
12 Investments - mortgageloans. . . . . . . . . . ... .. ..
13  Investments - other (attach schedule} , , ., . . . ... . ...
14 Land, bulldings, and ]
Eqmpmenl bgals; g > 522,300. - _._.._._._._.._J
ess accumulated deprectation
(attach schedule) p » 490,016. 102,407. 32,284. 32,284
15 Other assets (describe P> ATCH 7 ) 53,364. 53,364. 53,364.
16 Total assets (to be completed by all filers - see the
Instructions Also,seepaget,teml) . .. ... ....... 90,791,188. 215,873,822. 215,873,822.
17  Accounts payable and accruedexpenses . . . .. ... ... l
18 Grantspayable. . . . . . . . .. 00 e e e e l
8 19 Deferredrevenue. . . . . . . . . . o v v v i e e e I
E 20 Loans from officers, directors, trustees, and other disqualfied persons, . i
g 21 Mortgages and other notes payable (attach schedule) . . . . . l
=122  Other habilities (describe P ) ]
23 Total hiabilities (add lines 17 through22) . . . . . . . . . . . 0. 0.

Foundations that follow SFAS 117, check here, ., . .
and complete lines 24 through 26, and lines 30 and 31

24 Unrestricted . . . . . . . oL o e e e e e e e e e
25 Temporarlyrestricted . . . . . ... ..o 0o .
26 Permanentlyrestrnicted . . . . . . .. oo 00w e e e .

Foundations that do not follow SFAS 117, check here P
and complete lines 27 through 31

Cﬁe&sses or Fund Balances

27 Capital stock, trust principal, or currentfunds . . . . . . ...
28  Paid-in or capital surplus, or land, bldg , and equpmentfund. . . . . . |
29 Retained earnings, accumulated income, endowment, or other funds , , 90,791,188. 215,873,822. |
’L 3"0 Total net assets or fund balances (see instructions), | . , , . 90,791,188. 215,873,822. |
3E1 Total lhabilities and net assets/fund Dbalances (see
g N I I 90,791,188. 215,873,822.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior years return). . . . . . . e e e 1 90,791,188.
2 Enteramount from Part | INe 278, . . . . . . . . e et 2 19,141, 348.
3 Other increases not included in line 2 (temize) p» ATCH 8  [ATCH B] 3 107,003,884.
4 AdAIINes 1,2,8nd3 . . . . L. i e e 4 216,936,420.
5 Decreases not included in fine 2 (temize) » ATCH 9 5 1,062,598.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b). ne30 . . . . | 6 215,873,822.
Fom 990-PF (2018)
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Form 990-PF (2018)

Page 3

B Capital Gains and Losses for Tax on investment Income

_(a) List and describe the kind(s) of property sold (for example, real estate, Qggm:’;; (cz Date acqurred| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Purchase| ' (mo, day,yr) | (mo,day, yr)

v

D - Donation

1a SEE PART IV SCHEDULE
b ) i

c
d
e

(f) Depreciation allowed

(e) Gross sales price (or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
{(e) plus (f) minus (@)}

o a0 |[o|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

(i) FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 } 2 23,135,538,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) See instructions If (loss), enter -0- in }
Part [ INE B . v v v v vt e e e e e e e e e e e e e e e e e e e e e e e e e e 3 0.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [:‘ Yes No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b} ()
cmendare::ﬁ:,e&o;!?s:mnmg in) Adjusted qualfying distnbutions Net value of nonchartable-use assets (col li)tl)s)tgll\)l:,té%nbryat (E,gl ©)
2017 18,842,518. 145,467,766. 0.129531
2016 9,776,055. 117,021,704. 0.083541
2015 7,861,361. 103,643,141. 0.075850
2014 4,766,476. 76,032,761. 0.062690
2013 3,201,354. 59,794,669. 0.053539
2 Totaloffine 1, colmn(d) . .. ... ... ... ... 2 0.405151
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthanSyears . . . ... .. 3 0.081030
4  Enter the net value of noncharitable-use assets for 2018 from Part X, lne5 , , .. ... .. 4 169,633,244.
5 Multiplylinedbyline3. . . . . . . ... 5 13,745,382.
6 Enter 1% of net investment income (1% of Partf,ine27b). . . . . . . .. ... ... . ... 6 264,367.
7 AddInes5andB. . . .. . ... e e e e e 7 14,009,749.
8 Enter qualifying distributions from Part XIl,line4. . . ... ... ... .. 8 22,745,855.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
8E1430 1 000
76200Q 700D

Form 990-PF (2018)
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Form 990-PF (2018) 3

1a

b\

Dt bW N

a o o e

7
8
9

10
11

1a

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exemﬁt operating foundations descnbed in section 4940(d)(2), check here | 4 l:’ and enter "N/A" on line 1

Date of ruling or determination letter (attach copy of letter if necessary - see Iinstructions) ——

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 264,367.

here P andenter 1% of Part LIne27b. . . . . . . . . . .. L e e e

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of ——

Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2

AGINES TANA2. L L . ittt e et e e e e e e e e e e e 3 264,367.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.

Tax based on investment income. Subtract line 4 from ne 3 if zeroorless,enter-0- , . . . . ... ..... S 264,367.

Credits/Payments b

2018 estimated tax payments and 2017 overpayment credited to 2018, . . . 6a 141,807. .

Exempt foreign organizations - taxwithheldatsource . . . . . . . ... ... 6b .

Tax paid with application for extension of time to file (Form 8868), , . . . . . 6¢ 204,000.

Backup withholding erroneously withheld . . . . . . . . ... .. .. ... 6d R

Total credits and payments Add lines 6athrough6d . . . . . « ¢ & ¢ v v v v 0 vt dh e d d e e e e e 7 345,807.

Enter any penalty for underpayment of estimated tax Check here D iIf Form 2220 1s attached , . . . . . . 8

Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed . . . . .. ... ... .... > 9

Overpayment. If line 7 1s more than the total of ines 5§ and 8, enter the amount overpad ., . . . ., . .., .. »| 10 81,440.

Enter the amount of ine 10 to be Credited to 2019 estimated tax » 81,440. Refunded p| 11

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No

participate or intervene in any political Campaign? |, . . . . . . . Lt e e e e e e e e e e e e e e e e e e e e 1a X

Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the

Instructions for the definition . . . . . . L L 0 i it e e e e e e e e e e e e e e e e e e e e 1b X

If the answer 1S "Yes" to 1a or 1b, attach a detalled descrniption of the activities and copies of any matenals T

published or distributed by the foundation in connection with the activities —|
1c X

Did the foundation file Form 1120-POL for this Year? | . . . . . . v v v e e et e e e e e et e e e e e e e e e us
Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year

(1) On the foundation P> § (2) On foundation managers P> §
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | . . . . . . ... ... .. 2 X
If "Yes," attach a detailed description of the activities -
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles |t | Ao
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges . , , ., . . .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . . . . . . . . . v . v« . . 4a X
b If "Yes," has it filed ataxreturn on Form 990-T forthisyear? . | ., . . . . . . . i i i i i ot et e s e e n vt oo v e o 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? | . ., . . ... ... ... ... ] X
If "Yes," attach the statement required by General Instruction T
6 Arethe feqwrements of section 508(e) (relating to sections 4941 through 4945) satisfied either
& By language in the governing instrument, or
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that | | = . f. .
conflict with the state law remain in the governing instrument?. . . . . . . . v v v v i vt i e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a VIVEITer the states to which the foundation reports or with which it i1s registered See instructions b
’
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General | ———|m—mm | e
(or designate) of each state as required by General Instruction G?If "No," attach explanation _ , . . . . . ... ... .... 8b X
9 Is the foundation claming status as a private operating foundation within the meanming of section 4942())(3) of |—|—— ..._J
4942())(5) for calendar year 2018 or the tax year beginming in 20182 See the instructions for Part XIV If "Yes" /1
COMPIEte PAt XIV . . . . o . ot i e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes" attach a schedule listing ther
NAMES AN BOANESSES « o« 0 v v o v v o e e e e e e e e e e e e e e e e e e e e e e e s e e e e e e e e e e s 10 X
Form 990-PF (2018)
JsA
8E 1440 1 000
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Form 990-PF (2018) Page 5
msmtements Regarding Activities (continued)

| _|Yes| No
1 \At any time durning the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule SEeINStrUCHONS . . . . & v v o v v v e e e e e e et e e ee e v 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatton or a disqualified
person had advisory privileges? If "Yes," attach statement See INSUUCHONS . . . . . . . o v v v v e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphicaton? | 13 X
Website address P> HTTPS://SCHULTZFAMILYFOUNDATION.ORG/
14 The books are in care of » ALISON GREEN, COO Telephone no P 206-492-5420
Located at po08 YALE AVE N SEATTLE, WA ZIP+4 p 98109
15 Section 4947(a)(1) nonexempt charntable trusts filng Form 990-PF in lieu of Form 1041 - check here. . . . . . ... ... PI__l
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . . . . v ¢« v . - » | 15 |
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authonty Yes [ No
over a bank, securities, or other financial accountin aforetgn country?, . . . . . . . . L L h e e e e e e e e e e e e 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114 If “Yes" enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required _
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . L L L L e e e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . .. .. Yes - No
(58) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . . . . . . . o i i e e e e e e e D Yes No
{6) Agree to pay money or property to a government official? (Exception Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ), . . . . . . .. . . ... ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations 1
section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seenstructions . . . . . . . . . o000 000 . 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . ... ... .. .. » [:'
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 20182 . . . . . . . . . . i i i ittt i e e e e ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)}(3) or 4942(;)(5))
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part XItI) for tax year(s) beginning before 20182, . . . . . . . . . . . . i i i e e e e e e Yes No
If "Yes," list the years B> , , .
b Are there any years hsted in 2a for which the foundation 1s not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4842(a)(2) to
all years listed, answer "No" and attach statement -see Instructions ) |, . . . . . . . L . . h e e e e e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? . . . . . . . . . . L L e e e e e e e e e e e e e e Yes No
b If "Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings 1IN 2018 ) . . . . . . . . i i i i s e e s e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its i
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginmng in 2018? | 4b X

Form 990-PF (2018)
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Form 990-PF (2018) Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durlhg the year, did the foundation pay or incur any amount to

Yes | No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . ., . . . |__—| Yes No
' (2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve?, | . L . . L L L L L L . e e e e e e e e Yes No
(3) F;rOV|de a grant to an individual for travel, study, or other similar purposes? . . . .. ... ... Yes No
(4) Provide a grant to an orgamization other than a charitable, etc, organization described in
Section 4945(d)(4)(A)? S NSIUCHONS . . . + .+ + o o s o s e e Yes No
(8) Provide for any purpose other than rehigious, charitable, scientific, hterary, or educational ,
purposes, or for the prevention of cruelty to children or animals? , . . . ., ., . .. ... .. .. Yes No -
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in R N
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructons, _ ., . . . . ... ... 5b
Organizations relying on a current notice regarding disaster assistance, checkhere , , . , . ... .. ... .. ... > D
¢ If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , . . . . .. ... ... ... ... Yes [:l No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?, . . . . . . . .. 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) duringtheyear? , . . . . . . . . . . v v v v v oo« I:] Yes No .

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b) Title, and average {c) Compensation (d) Contnibutions to
hours per week (if not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

(e) Expense account,

(a) Name and address other allowances

ATCH 10

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{(d) Contributtons to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

[ATCH A]

Total number of other employees paid over $50,000. . . . . . . v . v v v v v v i v e e e e e e e e s »

JSA
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Form 990-PF (2018)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000

(b) Type of senace

(c) Compensation

ATCH 11

1,103, 345.

Total number of others receiving over $50,000 for professionalservices . . . . . . . . ... ... ... .. ..

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

arganizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 YOUTH: AS PART OF THE 100,000 INITIATIVE, PROVIDED FUNDING

FOR PARTNERS TO CONVENE AND COLLABORATE ON PROJECT OUTCOMES

AND NEXT STEPS.

828, 307.

2 VETERANS: SUPPORTED PRODUCTION ASSOCIATED WITH TRAINING

CURRICULUM FOR TRANSITIONING VETERANS SEEKING EMPLOYMENT;

SPONSORED A CONVENING FOR VETERANS EMPLOYMENT ORGANIZATIONS.

24,525,

3 HOMELESSNESS: SUPPORTED A NATIONAL EXPERT TO PROVIDE

TECHNICAL ASSISTANCE TO GRANTEES.

1,963.

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

3

NONE

Total. Add lines 1 through 3. . . . . . . . . i i e e e e e e e e

JSA
8E 1465 1 000

76200Q 700D 0197919.00003

Form 990-PF (2018)
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Form 990-PF (2018)

Pmes

see Instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes )
a Average monthly far market value ofsecurites. . . . . .. . ... ... .. . oo 1a 168,241,721.
b Average of Monthly Cash balances. . o . v v v v v v v et e e e e e e 1b 3,974,770.
¢ Fair market value of all other assets (see instructons). . . . . ... ... ... ... .. .iuee... 1c
d Total (add INes 12,0, 800 C) . . . . oo vttt et e e e e e 1d 172,216,491.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailled explanation) ., . . . ... ... .......... | 1e
2 Acquisition indebtedness applicabletolinet1assets . . . . . ... ... ... . . .. ... .. ..., 2
3 Subtractlne 2fromline 10, . . . . . . . ... it e 3 172,216,491.
4 Cash deemed held for chantable activittes Enter 1 1/2% of line 3 (for greater amount, see
INSETUCHIONS) . . . . . . L it i it e e e e e e e e e e e e e e e e e e e e 4 2,583,247.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 | 5 169,633,244.
6 Minimum investment return. Enter5% of ine 5 . . . . . . . v v v i i e 6 8,481, 662.
Distributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating foundations
and certain foreign organizations, check here p and do not complete this part )
1 Minimum investment return from Part X, INE 6 . « « v v v v v v v vt e e e e e e e 1 8,481,662,
2a Taxoninvestment income for 2018 from Part VI, ne5 . . . . ... 2a 264,367.
b Income tax for 2018 (This does not include the tax from PartVI). . [ 2b
C AdDNES 28 aNd 2D, . . . . ittt e e e e e e e 2c 264,367,
3 Distributable amount before adjustments Subtractline 2cfromline1. . . . . . . ... ... ... 3 8,217,295.
4 Recoveries of amounts treated as qualifyingdistrbutions. . . . . .. ... ... .. ... ....... 4
5 A INES 3aNd 4 . . . . . ... e e e 5 8,217,295.
6 Deduction from distributable amount (see instructions). . . . .. ... ... .. .. ... .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XHI,
Y= 1 PP 7 8,217,295.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26. . . . . ... ......... 1a 22,745,855.
b Program-related investments - totalfromPart IX-B. . . . . . ... ... ... .. . o0 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES, . . . i v v v i s e st s o st e e et e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charntable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . . . ... . ... 3a
b Cash distribution test (attach the required schedule) ., , . . . . . . . . . .. . i v i 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xlll, ine 4 | 4 22,745,855,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, iIne 27b See INStrUCtIONS. . . . . . . . o o v o e e e, 5 264,367.
6 Adjusted qualifying distributions. Subtractlne 5fromlined . . . .. ... ... ... ... ... 6 22,481,488.
Note: The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2018)
JSA

8E1470 1 000
76200Q 700D 0197919.00003
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Form 990-PF (2018)
Undistributed Income (see instructions)

2
a

0

Page 9

Distributable amount for 2018 from Part XI,
hine 7 ....................
Undistnbuted income, If any, as of the end of 2018
Enter amount for 2017only, . , . . . ... ..

b Total for pror years 20 16 ,20 15 20 14
3 Excess distributions carryover, if any, to 2018

a From2013 . ... ..
b From2014 . . .. ..
c From2015 ... ...
d From2016 . ... ..
e From2017 . .. ...

(a)
Corpus

(b)
Years prior to 2017

(c)
2017

{d)
2018

8,217,295.

260,828.

1,011,121.

2,719,675.

4,022,431.

11,824,908.

f Totalof ines 3athroughe . . . .. .. .. ..
4 Qualifying distributions for 2018 from Part X,

lined P $ 22,745,855.

a Applied to 2017, but not more than ine2a . . .

b Applied to undistributed income of prior years

(Election required - see instructions), . . . . . .

¢ Treated as distributions out of corpus (Election

required - see instructions)

d Appled to 2018 distributable amount, . . . . .

e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2018

(If an amount appears in column (d), the same
amount must be shownincolumn(a)) . . . . .

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract

linedbfromhne2b, . . . ... ........

c Enter the amount of prior years' undistnibuted

d Subtract line 6c from line 6b

e

-

10

income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..
Taxable
amount -seeinstructtons . . . . .. ..., ...

Undistributed income for 2017 Subtract line
4a from line 2a Taxable amount - see
INStrUCIONS . . . . .+ ¢ v o v h e e e e e e .

Undistributed income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2019. . . . .. ... ... ...
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - seeinstructons) ., . . .. ... ...
Excess distributions carryover from 2013 not
applied on ine 5 or line 7 (see instructions) ., . .
Excess distributions carryover to 2019.
Subtract ines 7 and 8 fromlne6a . . . . .. .
Analysis of ine 9

19,838, 963.

8,217,295.

14,528,560.

!

34,367,523.

260,828.

34,106,695.

a Excess from 2014 , ., .
b Excess from 2015 , . .
¢ Excess from 2016 , . .
d Excess from 2017 . . .
e Excess from 2018 . .

1,011,121.

2,719,675.

4,022,431.

11,824,908.

14,528,560.

JSA

8E 1480 1 000
76200Q 700D

0197919.00003

Form 990-PF (2018)
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Form 990-PF (2018) Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2018, enterthedateoftheruling., . . . . . . . .. .. .. »

b Check box to indicate whether the foundation i1s a private operating foundation described in section | 4942(})(3) or | |,494/2(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years
. (e) Total

justed net income from Part {a) 2018 (b) 2017 (c) 2016 (d) 2015

| or the minimum investment N rd

return from Part X for each /

yearhsted. . . . . .. .

85%oflne2a. . . . . . e
C Qualifying distnbutions from Part
XII, line 4 for each year isted

7
d Amounts inctuded 1n line 2¢ not
used directly for active conduct
of exempt activites

o

€ Qualfying distributions made
directly for active conduct of
exempt activities Subtract line
2dfromhne2c , . . . . .

3  Complete 3a, b, or ¢ for the /

alternative test relied upon
a "Assels” alternative test - enter /
(1) valueof all assets. . . .
(2) value of assets qualifying /
under section
49420)3)B)Y. . . . .
b "Endowment" alternatwe test-
enter 2/3 of minimum invest- /
ment retum shown in Part X /
line 6 for each year listed , , ,

C "Support” altemative test - enter

(1) Total support other than
gross Iinvestment income
(interest, dwdends rents,
payments on secuntes
loans (section 512(a)(5)).
orroyaltes), . , , ., .

(2) Support from geng;

public and 5 or

3

(4)7Gross investment income .

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
HOWARD & SHERI SCHULTZ
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » |:] if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name. address, and telephone number or email address of the person to whom applications should be addressed
PROGRAM DIRECTOR; 508 YALE AVE N, SEATTLE, WA 98109; INFO@SCHULTZFAMILYFOUNDATION.ORG

b The form in which applications should be submitted and information and materials they should include

A WRITTEN LETTER EXPLAINING THE REQUESTED GRANT.
¢ Any submission deadlines

NO SUBMISSION DEADLINE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
NO RESTRICTIONS
a2h490 1 000 Form 990-PF (2018)

76200Q 700D 0197919.00003 PAGE 10




Form 990-PF (2018)

Page11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient dividual,
ReC'Plent s;'lu\:y'anylvselaa';lg;lslr‘:llpu(: F:tt.larzgglgn Purpose of grant or Amount

Name and address (home or business) any foundaton manage’ | recipient contribution

a Paid dunng the year

ATCH 12
TOtAl v v v o i e e e ke e e e e e e e e e e e e e e e e e e e e ae e > 3a 19,692,081.

b Approved for future payment

BT 7 PP » 3b

JSA
8E1491 1 000

76200Q 700D

0197919.00003

Form 990-PF (2018)

PAGE 11



Form 990-PF (2018)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated

q

L3 I N 7 I N ]

- 0O w o ~N O

- -

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

()

(d)

Exclusion code Amount

(e)
Related or exempt
function income
(See instructions )

® a o o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments «
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property . . . . . . . . ..
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property
Other investmentincome . . . . . .. ...
Gain or (loss) from sales of assets other than nventory
Net income or (loss) from special events . . -
Gross profit or (loss) from sales of inventory . .
Other revenue a

14

3,350,815.

18

1,955, 333.

b

c

d

[-]

Subtotal Add columns (b), (d), and (e} . . . .

Total. Add Iine 12, columns (b), (d), @aNd () . = « = + ¢ & vt 4 v o vt v e e e e e e e e e e e e e e e e e e e 13

5,306,148.

{See worksheet in line 13 instructions to vernfy calculations )

Line No.

5,306,148.

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

PLEASE NOTE THAT THIS FILING DOES NOT REFLECT THE SCHULTZ

FAMILY'S TOTAL FINANCIAL INVESTMENT IN PROJECTS SUPPORTING

OPPORTUNITY YOUTH AND POST-9/11 VETERANS NOR ITS TOTAL

RESPONSIVE GIVING. IN ADDITION TO DISTRIBUTIONS FROM THE

SCHULTZ FAMILY FOUNDATION, ADDITIONAL FUNDING FROM THE

SCHULTZ FAMILY IS DIRECTED THROUGH A DONOR ADVISED FUND.

FOR MORE INFORMATION,

PLEASE CONTACT THE SCHULTZ FAMILY

FOUNDATION AT INFO@SCHULTZFAMILYFOUNDATION.ORG.

JSA

8E1492 1 000

76200Q 700D

0197919.00003

Form 990-PF (2018)

PAGE 12



Form 990-PF (2018)

Page 13

Exempt Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

. Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organmizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. v . v ot i e e e e e e e e e e e e e e e e e e e e e e e e e
(2) Otherassets. . . . v v v v v i i e e e e e e e e e e e e e e e e e e e e e e e e s

b Other transactions

(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . . . L o e o i e s
(2) Purchases of assets from a noncharitable exemptorganizaton. . . . . . . ... ... ... ... ... ...,
{3) Rental of facilities, equipment,or otherassets. . . . . . . . ¢ v i i v i i i it e e e e e e e
(4) Reimbursement arrangements . . . v . . vt v it it i e e e e e e e e e e e e e e e e e
(5) Loansorloanguarantees. . . . . . . i i i i i e e e e e e e e e e e e e e e e e s
(6) Performance of services or membership or fundraising solicitations . . . . . . . . ... ... .. 00
¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees. . . . . . . ... ... ... ....

Yes

No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

1c

LI
><><><><><><><L><><

d If the answer to any of the above 1s "Yes" complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation recewved less than fair market
value In any transaction or sharnng arrangement, show in column (d) the value of the goods, other assets, or services receved

{a)Line no (b} Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c}(3)) orinsection527?. . . . . . . .. . ... . ...

b If "Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penatties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and betief, 1t 1s true,

Sign ’

d complete Declaratign of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the (RS discuss this retum
W | 4/10/12020 ’ PRESIDENT with the preparer shown below?

Here 1gnature of officer or trustee Ve Date Title See instructions X |ves Noj
. Pnnt/Type preparer's name Preparer's signature W Date Check L_‘ i | PTIN
Paid QI WEN LIANG ﬁ” ”’”@7 03/31/2020 | seiremployed | P01270238
Preparer [ = " ) GRANT THORNTON LLP FrmsEIN_ B 36-6055558
Use Only Fim's address P 215 S. FLOWER STREET, 7TH FLOOR
LOS ANGELES, CA 90071 Phoneno 213-627-1717

JSA

BE1493 1000
76200Q 700D 0197919.00003

Form 990-PF (2018)
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Scheduile B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ,

S o the Tressury P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 8
Intemal Revenue Service » Go to www.irs.gov/Form990 for the latest information.

Name of the organization
SCHULTZ FAMILY FOUNDATION

Employer identification number

91-1746414

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ ‘:l 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation

l:] 527 pohtical organization
Form 990-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

[:] 501(c)(3) taxable private foundation
Check if your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules A

[]

[

[

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 980 or 990-EZ), Part Il line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (n) Form 990-EZ, ine 1 Complete Parts 1 and I

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that recewed from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientfic,
Iiterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), Il, and Il

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were recewed
during the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because it recewved nonexclusively religious, charitable, etc , contributions

totaling $5,000 or more during theyear . . . . . . . . .. .. ...ttt >3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-E2Z, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its

Form 990-PF, Part |, ine 2, to certify that 1t doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)
For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
JSA
8E1251 1 000
76200Q 700D 0197919.00003 PAGE 20



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

SCHRULTZ FAMILY FOUNDATION

Employer identification number
91-1746414

Contributors (see Instructions) Use duplicate copies of Part | if additional space is needed

(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 HOWARD & SHERI SCHULTZ Person
Payroll
C/0 PO BOX 34110 $ 1,522,092. Noncash
(Complete Part il for
SEATTLE, WA 98124-1100 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Ty pe of contribution
2 HOWARD & SHERI SCHULTZ Person
Payroll
C/0 PO BOX 34110 $ 35,392,000. Noncash
(Complete Part Il for
SEATTLE, WA 98124-1100 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part I! for
noncash contributions )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il for
noncash contributions )
(a) (b) () | @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part |l for
noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il for
noncash contributions )

JSA
8E 1253 1 000

76200Q 700D

Schedule B (Form 990, 990-E2, or 990-PF) (2018)

0197919.00003
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Schedule B (Form 990, 990-EZ, or 980-PF) (2018)

Page 3

Name of organizaton ~ SCHULTZ FAMILY FOUNDATION

Employer identification number
91-1746414

2  Noncash Property (see instructions) Use duplicate copies of Part Il if additional space Is needed

{a) No. (c)
from D inti f (b) h . FMV (or estimate) Dat r(:) ived
Part | escription of noncash property given (See instructions ) ate receive
45,019 SHARES OF TRUPANION, INC
1
$ 1,522,092. 06/13/2019
a) No. c
(fr)om D ti £ (b) h . FMV (or(e)stimate) Dat r(d) ived
Part | escription of noncash property given (See istructions ) ate receiv
560,000 SHARES OF STARBUCKS CORP
2
$ 35,392,000. 12/27/2018
a) No. c
(fzom D rioti f (:) h rty qi FMV (or(e)stimate) Date r(:(): ived
Part | escription of noncash property given (See nstructions ) eive
$
(a) No. {c)
from 5 - . (b) N . FMV (or estimate) Date r(:():e- ed
Part | escription of noncash property given (See instructions ) ivi
$
a) No. c
(fr)om D i f (b) h rty ai FMV (or(e)stimate) Date ::():e‘ d
Part | escription of noncash property given (See Istructions ) a ive
$
a) No. c
(fu?om Description of n - h pr FMv (or(e)stimate) Date ::t):eivecl
Part | P oncash property given (See instructions )
$

JSA
8E1254 1 000

76200Q 700D

Schedule B (Form 990, 990-E2, or 990-PF) (2018)

0197919.00003
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organizaton SCHULTZ FAMILY FOUNDATION

.

Employer identification number
91-1746414

Exclusively religious, charitable, etc., contributions to organizations described in section §01(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part lll, enter the total of exclusively religious, chartable, etc ,

contributions of $1,000 or less for the year (Enter this information once See instructions ) » $

Use duplicate copies of Part Ill if additional space is needed

(a) No.
:’roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
;rom| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
’f,roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
’f’roml (b) Purpose of gift {c) Use of gift (d) Description of how gift i1s held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

JSA

BE1255 1 000
76200Q 700D

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
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2018 FORM 990-PF

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description or] Date Date sold
D, acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale aliowable basis 12/31/69 12/31/69 ad| basis (loss)
TJX COMPANIES INC Dl 03/26/2014 10/29/2018
PROPERTY TYPE: SECURITIES
1,006,839. 538,805. 468,034.
TJX COMPANIES INC D VAR| 10/29/2018
PROPERTY TYPE: SECURITIES
123,721. 68,280. 55,441.
TJX COMPANIES INC D VAR| 10/29/2018
PROPERTY TYPE: SECURITIES
883,117. 470,525. 412,592.
TJX COMPANIES INC Dl 03/26/2014 10/29/2018
PROPERTY TYPE: SECURITIES
43,507. 24,000. 19,507.
TJX COMPANIES INC D] 03/26/2014 10/29/2018
PROPERTY TYPE: SECURITIES
32,624. 18,000. 14,624.
TJX COMPANIES INC D| 03/26/2014 10/29/2018
PROPERTY TYPE: SECURITIES
32,621. 18,000. 14,621.
TJX COMPANIES INC D| 03/26/2014 10/29/2018
PROPERTY TYPE: SECURITIES
21,756. 12,000. 9,756.
TJX COMPANIES INC D| 03/26/2014 10/29/2018
PROPERTY TYPE: SECURITIES
21,754. 12,000. 9,754.
TJX COMPANIES INC Dl 03/26/2014 10/29/2018
PROPERTY TYPE: SECURITIES
21,746. 12,000. 9,746.
TJX COMPANIES INC Dl 03/26/2014 10/29/2018
PROPERTY TYPE: SECURITIES
19,027. 10,500. 8,527.
TJX COMPANIES INC D| 03/26/2014 10/29/2018
PROPERTY TYPE: SECURITIES
10,879. 6,000. 4,879.
TJX COMPANIES INC D| 03/26/2014 10/29/2018
PROPERTY TYPE: SECURITIES
7,829. 4,320. 3,5009.
JSA
8E1730 1 000
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2018 FORM 990-PF

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31169 12/31/69 ad| basis (loss)
FACEBOOK INC CLASS A Dl 02/05/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
3,556,999. 690,039. 2,866,960.
FACEBOOK INC CLASS A D| 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
704,721. 144,546. 560,175.
FACEBOOK INC CLASS A Dl 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
273,798. 56,121. 217,677.
FACEBOOK INC CLASS A p| 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
264,016. 54,171. 209,845.
FACEBOOK INC CLASS A p| 02/05/2013 ) 12/12/2018
PROPERTY TYPE: SECURITIES
260,272. 50,491. 209,781.
FACEBOOK INC CLASS A D VAR | 12/12/2018
PROPERTY TYPE: SECURITIES
190,869. 37,476. 153,393.
FACEBOOK INC CLASS A D VAR| 12/12/2018
PROPERTY TYPE: SECURITIES
40,045. 8,219. 31,826.
FACEBOOK INC CLASS A D VAR| 12/12/2018
PROPERTY TYPE: SECURITIES °
150, 825. 29,257. 121,568.
FACEBOOK INC CLASS A D| 02/01/2013 ) 12/12/2018
PROPERTY TYPE: SECURITIES
163,696. 33,564. 130,132.
FACEBOOK INC CLASS A Dl 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
132,519. 27,175. 105,344.
FACEBOOK INC CLASS A Dl 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
102,381. 20,997. 81,384.
FACEBOOK INC CLASS A D| 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
91,785. 18,807. 72,978.
JsA
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2018 FORM 990-PF

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
" Date Date sold
Kind of Property Description CE)F acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
FACEBOOK INC CLASS A D 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
89,187. 18,297. 70,890.
FACEBOOK INC CLASS A D| 02/05/2013 12/12/2018
PROPERTY TYPE: SECURITIES
87,665. 17,010. 70, 655.
FACEBOOK INC CLASS A Dl 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
88,480. 18,147. 70,333.
FACEBOOK INC CLASS A D] 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
87,827. 17,997. 69,830.
FACEBOOK INC CLASS A Dl 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
81,865. 16,797. 65,068.
FACEBOOK INC CLASS A D] 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
73,391. 15,057. 58,334.
FACEBOOK INC CLASS A Dl 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
73,174. 14,998. 58,176.
FACEBOOK INC CLASS A D| 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
70,458. 14,458. 56,000.
FACEBOOK INC CLASS A D] 02/05/2013 12/12/2018
PROPERTY TYPE: SECURITIES
68,242, 13,239. 55,003.
FACEBOOK INC CLASS A Dl 02/05/2013 12/12/2018
PROPERTY TYPE: SECURITIES
58,475. 11,340. 47,135,
FACEBOOK INC CLASS 2 Dl 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
58,547. 11,998. 46,549.
FACEBOOK INC CLASS A Dl 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
58,527. 11,998. 46,529.
JSA
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2018 FORM 990-PF

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\'I)IENT INCOME

Kind of Property Description P Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
FACEBOOK INC CLASS A Dl 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
58,483. 11,998. 46,485.
FACEBOOK INC CLASS A D| 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
48,252. 9,898. 38,354.
FACEBOOK INC CLASS A D| 02/05/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
46,771. 9,072. 37,699.
FACEBOOK INC CLASS A Dl 02/01/2013| 12/12/2018
PROPERTY TYPE: SECURITIES
44,746. 9,178. 35,568.
FACEBOOK INC CLASS A Dl 02/05/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
43,844. 8,505. 35,339.
FACEBOOK INC CLASS A Dj 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
43,907. 8,999. 34,908.
FACEBOOK INC CLASS A D| 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
43,850. 8,9990. 34,851.
FACEBOOK INC CLASS A D[ 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
43,847. 8,999. 34,848.
FACEBOOK INC CLASS A Dl 02/01/2013| 12/12/2018
PROPERTY TYPE: SECURITIES
38,014. 7,799. 30,215.
FACEBOOK INC CLASS A Dl 02/05/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
30,691. 5,954. 24,737.
FACEBOOK INC CLASS A Dl 02/01/2013 ] 12/12/2018
PROPERTY TYPE: SECURITIES
30,1309. 6,179. 23,960.
FACEBOOK INC CLASS A D| 02/05/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
29,232. 5,670. 23,562.
JSA
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2018 FORM 990-PF

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\'IDIENT INCOME

Kind of Property Description orl Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price fess allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
FACEBOOK INC CLASS A D] 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
29,256. 5,999. 23,257.
FACEBOOK INC CLASS A D| 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
20,471. 4,199. 16,272.
FACEBOOK INC CLASS A Dl 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
16,389. 3,359. 13,030.
FACEBOOK INC CLASS A Dl 02/05/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
14,618. 2,835. 11,783.
FACEBOOK INC CLASS A Dl 02/05/2013 12/12/2018
PROPERTY TYPE: SECURITIES
14,616. 2,835. 11,781.
FACEBOOK INC CLASS A D| 02/05/2013 12/12/2018
PROPERTY TYPE: SECURITIES
14,612. 2,835. 11,777.
FACEBOOK INC CLASS A Dl 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
14,626. 3,000. 11,626.
FACEBOOK INC CLASS A D| 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
14,622. 3,000. 11,622.
FACEBOOK INC CLASS A Dl 02/01/2013 | 12/12/2018
PROPERTY TYPE: SECURITIES
14,618. 3,000. 11,618.
FACEBOOK INC CLASS A D| 02/01/2013 12/12/2018
PROPERTY TYPE: SECURITIES
9,5089. 1,950. 7,559.
FACEBOOK INC CLASS A D] 02/05/2013 12/12/2018
PROPERTY TYPE: SECURITIES
7,307. 1,418. 5,889.
STARBUCKS CORP COM D VAR| 06/14/2019
PROPERTY TYPE: SECURITIES
3,377,162. 400. 3,376,762.
JSA
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2018 FORM 990-PF

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Y fl Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gamn
price lEss allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
STARBUCKS CORP COM D VAR| 06/07/2019
PROPERTY TYPE: SECURITIES
9,108,420. 1,097. 9,107,323.
STARBUCKS CORP COM D VAR| 03/21/2019
PROPERTY TYPE: SECURITIES
3,608,658. 500. 3,608,158.
SCH TREAS OBLIGATION P VAR| 08/02/2018
PROPERTY TYPE: SECURITIES
3,000,000. 3,000, 000.
hY
SCH TREAS OBLIGATION P VAR| 01/07/2019
PROPERTY TYPE: SECURITIES
3,000,000. 3,000,000.
SCH TREAS OBLIGATION P VAR | 03/06/2019
PROPERTY TYPE: SECURIIIES
2,500,000. 2,500,000.
SCH TREAS OBLIGATION P VAR| 03/25/2019
PROPERTY TYPE: SECURITIES
500,000. 500, 000.
SCH TREAS OBLIGATION P VAR| 05/24/2019
PROPERTY TYPE: SECURITIES
1,000,000. 1,000,000.
TOTAL GAIN(LOSS) ittt ittt it e it it e ettt e et et e eeno oo 23135538.
JSA
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ATTACHMENT B FORM 990PF, PART III, LINE 3

CHANGE IN ACCOUNTING METHOD

THE SCHULTZ FAMILY FOUNDATION CHANGED ITS ACCOUNTING METHOD FROM CASH BASIS
TO MODIFIED CASH BASIS DURING THE FISCAL YEAR ENDING JUNE 30, 2019 THE CHANGE IN
ACCOUNTING METHOD RESULTED IN A $31,902,311 NET ASSET ADJUSTMENT TO ACCOUNT FOR
THE CHANGE BETWEEN THE ENDING NET ASSET BALANCE (CASH BASIS) REPORTED ON FORM
990, PART III, LINE 6 AND THE BEGINNING NET ASSET BALANCE (MODIFIED CASH BASIS)
REPORTED ON THE AUDITED FINANCIAL STATEMENTS

ATTACHMENT B
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2018 FORM 990-PF

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS

ATTACHMENT 4

EXCISE TAXES 170,527.

TOTALS 170,527.

76200Q 700D

0197919.00003
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2018 FORM 990-PF

ATTACHMENT 8

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN 74,038,975.
IN-KIND CONTRIBUTIONS 1,062,598.
NET ASSETS ADJ FOR CHG IN ACCTG METHOD 31,902,311.

TOTAL 107,003,884.

76200Q 700D 0197919.00003 PAGE 31



2018 FORM 9S90-PF

ATTACHMENT 8

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
IN-KIND CONTRIBUTIONS 1,062,598.
TOTAL 1,062,598.

76200Q 700D 0197919.00003 PAGE 32
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2018 FORM 990-PF

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

PANORAMA GLOBAL
2101 4TH AVENUE, SUITE 2100
SEATTLE, WA 98121

GMMB
3050 K STREET NW, SUITE 100
WASHINGTON, DC 20007

NATIONSWELL
394 BROADWAY, 5TH FLOOR
NEW YORK, NY 10014

BURNING GLASS
ONE LEWIS WHARF, 2ND FLOOR
BOSTON, MA 02001

VENABLE, LLP
750 E PRATT ST, STE 900
BALTIMORE, MD 21202

ATTACHMENT 11

TYPE OF SERVICE

STRATEGIC CONSULTING

COMMUNICATIONS

STRATEGIC COMMUNICTN

STRATEGIC RESEARCH

LEGAL

TOTAL COMPENSATION

76200Q 700D

0197919.00003

COMPENSATION

328,759.

242,729.

235,000.

172,375.

124,482.

1,103,345,

PAGE 34
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