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SCANNED JUL 0 1 2020

ot

“ :1090-PF

Department ot the Treasury

EXTENDED TO MAY 15,

2020
Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public
P> Go to www.irs gov/Form990PF for instructions and the latest information

29491C6700009 0

OMB No 1545-0052

| 2018

Internal Revenue Service [ Open To Public Inspachion
For calendar year 2018 or tax year beginning JUL 1, 2018 , and ending JUN 30, 20189
Name of foundation A Employer identification number
DUDLEY FOUNDATION, INC. 39-2003427
Number and street {or P O box number if mail 1s not delivered to street address) Room/suile B Telephone number
500 FIRST STREET 2 715-849-5729

City or town, state or province, country, and ZIP or toreign postal code

WAUSAU, WI 54403

»l:]\o

Cu exemption apphcation 1s pending, check here

El Initial return
|:] Final return

|:| Address change

G Check all that apply

[:l Imitial return of a former public charity

»[ ]
»[ ]

D 1 Foreign organizations, check here

2 Foreign orgamzations meeling the 85% test,
check here and allach computation

H Check type of organization

Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

‘:] Amended return

E If private foundation status was terminated

under section 507(b)(1)(A), check here  »>[__]

| Fair market value of all assets at end of year

J Accounting method

[:] Name change
[ cash Accrual

‘IF If the foundation 1s In a 60-month termination

(from Part 1, col (c), ine 16) (] other (specily) under section 507(b)(1)(B), check here P>
»3 8,466 ,862. |(Partl, column (d) must be on cash basis.)
e e o | e, | Wi | g | S,
1 Contributions, gifts, grants, etc, received N/A ]
2 Check P if he foundation is not required to attach Sch B !
3 Cheh mvesimenta® ond temporary 30,184. 30,184. i
4 Dividends and interest from securities 141,312. 141,312. i
5a Gross rents )
b Netrental ncome or (loss) i
o 6a Net gain or (loss) from sale of assets not on hne 10 3 0 1 ’ 4 5 6 . [
2 b oesconimags 2,123,900. i
% 7 Capntal gain net income (irom Part iV, hne 2) 3 0 1 ’ 4 5 6 . I
@l 8 Net short-term capital gain i
9 Income modifications |
102 ong sowances ™ |
b Less Cost of goods sold !
* SRPAD[GED ‘ ‘
1 g=-Qtherincome. i
33 Total Addlines 1 through TeA 472,952, 172,952. i
<j CoAthm&lZf czfgzgclor'(t&sleas, etc 0. 0. 0.
1 Otheremployeesalanesandvﬁns 20,000. 4,000. 16,000.
oy, eneTs
g =16 3.l pngl"e?ppq an U?b
€ b Accounting fees STMT 1 8,700. 1,740. 6,960.
5 ¢ Other professional fees STMT 2 61,164. 43,564. 17,600.
g 17 Interest
‘518 Taxes STMT 3 11,395. 1,776. 1,224.
'g 19 Depreciation and depletion )
g/ 20 Qccupancy
21 Travel, conferences, and meetings 2,288. 458. 1,830.
g 22 Printing and publications
5123 Other expenses STMT 4 8,405. 1,681. 6,724.
‘E, 24 Total operating and admimistrative .
8 expenses Add lines 13 through 23 111,952. 53,219. 50,338.
Ol 25 Contnibutions, gifts, grants paid 271,833, 256,833.
26 Total expenses and disbursements
Add lines 24 and 25 383,785. 53,219. " 307,171.
27 Subtract ine 26 from hne 12
d Excess of revenue over expenses and disbursements 8 9 ’ 1 6 7 .
b Net investment income (f negative, enter -0-) 419,733. i
¢_Adjusted net income_(f negative, enter -0-) N/A ]
823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2018)
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Forrm 990-PF (2018)

DUDLEY FOUNDATION, INC.

35-2003427

Page 2

Part i Balance Sheets Altached schedules and amounts in the descnplion

Beginning of year

End of year

1

N

Total lrabilities and net assets/fund balances

8,098,399.

8,466,653.

column shoutd be for end-of yea amounis only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 227,472. 107,211. 107,211.
2 Savings and temporary cash investments
3 Accounts receivable P> |
Less allowance for doubtiul accounts ¥
4 Pledges receivable P !
Less allowance for doubtiul accounts »
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7  Other notes and toans receivable > . g
Less allowance for doubtiul accounts P
«| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< 10a Investments - US and state government obhgations STMT 5 0. 197,561. 197,561.
b Investments - corporate stock - STMT 6 7,870,927. 6,829,839. 6,830,048.
¢ Investments - corporate bonds STMT 7 0. 1,331,877. 1,331,877.
11 -land buldings, and basis | 2 _i
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P ]
Less accumulated depreciation >
15 Other assets (descnbe » EXCISE TAX RECEIVAB) 0. 165. 165.
16 Total assets (to be completed by all filers - see the !
structions Also, see page 1, item 1) 8,098,399. 8,466,653. 8,466,862.
17 Accounts payable and accrued expenses 1,101. 677. ]
18 Grants payable 187,827. 209,259. i
|19 Deferred revenue |
_‘E'_f 20 Loansfrom officers, directors, trusteas, and other disqualiied persons i
-g 21 Mortgages and other notes payable |
—[22 Other labilities (describe ) }
23 Total habilities (add ines 17 through 22) 188,928. 209,936. !
Foundations that follow SFAS 117, check here >
and complete lines 24 through 26, and hines 30 and 31
§ 24 Unrestricted 7,909,471. 8,256,717.
S|25 Temporarily restncted !
8126 Permanently restricted }
'g Foundations that do not follow SFAS 117, check here > []
l:_- and complete lines 27 through 31
3 27 Capnal stock, trust principal, or current funds
E EB Paid-in or capital surplus, or land, bldg., and equipment fund [
4429 Retaned earnings, accumulated income, endowment, or other funds ]
Ziio Total net assets or fund balances 7,909,471. 8,256,717. ]
3

Part llI | Analysis of Changes in Net Assets or Fund Balances

1

h D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in ling 2 (itemize) » UNREALIZED GAIN ON INVESTMENTS

7,909.,471.

89,167.

264,511.

Add Iines 1,2, and 3
Decreases not included in line 2 (itemize) » PROGRAM GRANTS DISCOUNT

Total net assets or fund balances at end of year (lne 4 minus line 5) - Part 1l column (b), line 30

8,263,149.

6,432.

an |jon | fw N

8,256,717.

823511 12-11-18
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Form 990-PF (2018)

DUDLEY FOUNDATION,

INC.

39-2003427

Page 3

{Part iV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (bLHO};A(chchqauslerzed (c2 Date acquired (d) Date sold
2-slory brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo, day, yr.)

ja SALES OF CORPORATE STOCK AND BONDS P

b

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 2,123,900. 1,822,444. 301,456.

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/6S (1) Gains (Col (h) gan minus
I (k}, but not less than -0-) or
(1) Adjusted basts (k) Excess of col (1) co
(1) FMV as ot 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))

a 301,456.

b

c

d

e

If gain, also enter in Part I, ne 7
2 Capital gain net income or (net capital loss) if (loss), enter -0- in Part |, line 7 2 301,456.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter 1n Part |, line 8, column (c).
If (loss), enter -0- 1n Part | line 8 3 N/A

[PartV | Qualification Under Section 4940(e} for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net tavestment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pertod? |:| Yes No

If "Yes," the foundation doesn't qualify under section 4940{(e) Do not complete this pari.

1 Enter the appropniate amount in each column for each year, see the instructions before making any entries

al (b) (c) (g
Calendar yf?aars(%??ifl;?Se%?al;:g|nnmg n) Adjusted qualifying distributions Net value of nonchartable-use assets (col 8]')5'5,'3,‘3‘;?,”[);3}}& (©))
2017 364,571. 7.863,926. .046360
2016 310,335. 7,197,487. .043117
2015 323,723. 6,881,387. .047043
2014 303,552. 7,255,178. .041839
2013 309,584. 6,385,803. .048480
2 Total of line 1, column {d) 2 .226839
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .045368
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 8,138,750.
5 Multiply ling 4 by line 3 5 369,239.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 4,197.
7 Addhines 5and 6 7 373,436.
8 Enter qualifying distributions from Part XII, line 4 8 307,171.

1t ine 815 equal to or greater than ltne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

823521 12-11-18
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Form 990-PF (2018) DUDLEY FOQUNDATION, INC. 39-2003427 Page 4
[Part VI| Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1. ]
Date of ruling or determination letter (attach copy of letter if necessary-see instructions) e
b Domestic foundations that meel the section 4940(e) requirements in Part V, check here B[] and enter 1% 1 8,395.
of Part |, line 27b ' J
¢ All other domestic foundatrons enter 2% of ine 27b Exempt foreign organizations, enter 4% of Part I, ine 12, col (b) —
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Addfines 1and 2 3 8,395.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Taxbased oninvestmentincome Subtract ine 4 from line 3. If zero or less, enter -0- 5 8,395.
6 Credits/Payments
a 2018 estimated 1ax payments and 2017 overpayment credited to 2018 6a 8,560.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax pard with application for extension of time to file (Form 8868) 6¢ 0.
d Backup withholding erroneously withheld 6d 0.1 |
7 Total credits and payments Add hines 6a through 6d 7 8,560.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8 0.
9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If hne 715 more than the total of ines 5 and 8, enter the amount overpaid > 10 165.
Enter the amount of line 10 to be Credited to 2019 estimated tax p» 165 . |Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes? See the instructions for the definstion 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any materials published or
distnbuted by the foundation tn connection with the activities. ’ -
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation > $ 0. (2) Onfoundation managers P 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers B> $ 0. R N
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its govermng instrument, articles of incorporation, or [N R R
bylaws, or other similar instruments? 1f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business grass income of $1,000 or more during the year? 4a X
b 1t "Yes,” has it hled a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X

It "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that conflict with the state law

remain in the governing instrument? 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it 1s registered See instructions P

WI
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate) U I

of each state as required by General Instruction G2 i "No," attach explanation 8 | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar I ___]/)_
year 2018 or the tax year beginming in 20187 See the instructions for Part XIV. If “Yes,” complete Part XIV 9 X

10__Did any persons become substantial contributors during the tax year? it *Yes,” attach a schedule hsling thew names and addressas 10 X

Form 990-PF (2018)

823531 12-11-18
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Form, 990-PF (2018) DUDLEY FOUNDATION, INC. 39-2003427 Page 5
[ Part VII-A | Statements Regarding Activities ,ninueq)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule See instructions 1 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disquahtied person had advisory privileges?
I1f "Yes,” attach statement See nstructions 12 X
13 Did the foundation comply with the public inspection requirements for iis annual returns and exemption application? 131X

Website address p» DUDLEYFOUNDATIONWAUSAU.ORG

14 The books are n care of p» ALEXANDER PROPERTIES, INC. C/O GARY Telephone no p (715) 849-5729

Locatedat p» 500 FIRST STREET, SUITE 2, WAUSAU, WI ZIp+4 p54403
15 Section 4947(a)(1) nonexempt chantable trusts filtng Form 990-PF in heu of Form 1041 - check here > l:l
and enter the amount of tax-exempt interest recetved or accrued during the year | 15 | N/A
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114, If "Yes,” enter the name of the i
foreign country B> H
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly) |
(1) Engage mn the sale or exchange, or leasing of property with a disqualtfied person? [___] Yes No !
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) ¢
a disquahfied person? |:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:] No
(5) Transfer any income or assets 10 a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No i
(6) Agree to pay maney or property ta a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 9¢ days ) |:] Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations I S
section 53 4941(d)-3 or In a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster asststance, check here » E] ’|
¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected S
before the first day of the tax year beginning 1n 2018? 1c X
2 Taxes on fallure to distribute income (sechion 4942) (does not apply for years the foundatron was a private operating foundation l
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2018, did the foundation have any undistributed tncome (lines 6d and 6e, Part XllI) for fax year(s) beginning ;
belore 20187 T ves No ,
If “Yes," hst the years p» , , , i
b Are there any years histed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect {
valuation of assets) to the year's undistributed income? (lf applying section 4942(a){2) to all years listed, answer “No" and attach L I
statement - see instructions ) N/A 2b
¢ |i the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, hist the years here. ‘
> , . , |
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time i
during the year? [___] Yes No I
b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Comnussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, DU P P
Form 4720, to determine if the foundation had excess business holdings in 2018 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize #s chanitable purpose that I
had not been removed from jeopardy before the first day of the tax year beginning in 20187 4b X

823541 12-11-18
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Form 990-PF {2018) DUDLEY FOUNDATION, INC. 39-2003427 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontinued)

5a During the year, did the foundation pay or incur any amount to Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Cl Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? |:| Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? |:| Yes No
(4) Prowide a grant to an organization other than a charitable, etc, organization described n section
4945(d)(4)(A)? See instructions [:] Yes No
{5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? C] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster asststance? See instructions N/A 5b
Organizations relying on a current nottce regarding disaster assistance, check here » |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A T ves LI no
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the sectton 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? D Yes No
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and thewr compensation.
d) Conlnbutions to
{a) Name and address hg)?stTlp"eer' alrégka\égrvaogtgd (C)(ﬁo:(])?epnaslgt,mn e(rnp g%%edz?;lﬁlelldplans ag:%Er)l(tp,e(?t?l%r
10 position enter -0-) allowances
SEE STATEMENT 9 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th-)ILIFé ?J?z(rj \i/\éeerkage {c) Compensation E("% ﬁ%ﬂ;{;ﬁgjﬁ:&;ﬁs ag%gr): ,ec?t?lgr
devoted to position allowances
NONE
Total number of other employees paid over $50,000 | 4 [ 0

Form 990-PF (2018)

823551 12-11-18
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Form 990-PF (2018) DUDLEY FOUNDATION, INC.

39-2003427 Page 7

Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Patd Employees, and Contractors (ontnveq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid mare than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries seived, conferences convened, research papers produced, etc

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Descrtbe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3

0.

823561 12-11-18
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Form 990-PF (2018) DUDLEY FOUNDATION, INC.

39-2003427 Page 8

Minimum Investment Return (|| domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities 1a 8,085,420.
b Average of monthly cash balances b 177,270.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 8,262,690.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e | 0. o
2 Acquwsition indebtedness applicable to line 1 assets 2 0.
3 Subtract kine 2 from line 14 3 8,262,690.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 123,940.
5  Net value of noncharitable-use assets Subtract ine 4 from line 3 Enter here and on Part V, Iine 4 5 8,138,750.
6 Minimum investment return Enter 5% of hne 5 3 406,938.
Part XI | Distributable Amount (see instructions) (Section 4942(;)(3) and (J)(5) private aperating foundations and certain
foreign organtzations, check here p [:l and do not complete this part)
1 Mwuimum investment return from Part X, ine 6 1 406,938.
2a Tax on vestment income for 2018 from Part VI, line 5 2a 8,395.
b Income tax for 2018 (This does not include the tax from Part V1) 2b o
¢ Add hnes 2a and 2b 2c 8,395.
3 Distributable amount before adjustments. Subtract line 2c from Iine 1 3 398,543.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5  Addlines 3 and 4 5 398,543.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part Xill, e 1 7 398,543.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes -
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 307,171.
b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
Amounts set aside for specific charitable projects that satisfy the L
a Suitabihty test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualfying distrbutions Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, line 4 4 307,171.
5 Foundations that qualify under sectton 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 307,171.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of fax in those years.

823571 12-11-18
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Form 990-PF (2018)

DUDLEY FOUNDATION,

INC.

39-2003427

Page 9

Part Xl | Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years
3 Excess distributions carryover, if any, 10 2018
aFrom 2013

(a)

Corpus

(b)
Years prior to 2017

{c)
2017

(d)
2018

398,543.

212,774.

b From 2014

¢ From 2015

d From 2016

e From 2017

f Total of ines 3a through e
4 Qualifying distnbutions for 2018 from
Part Xli, line 4 » § 307,171.

a Applied 10 2017, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distnibutable amount

e Rematning amount distributed out of corpus

B Excess distributions carryover apphed to 2018
(if an amouni appears in column (d), the same amount
musi be shown in column (a) )

6 Enter the net total of each column as
indicated below

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5
b Prior years' undistributed income. Subtiact
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hine 6b Taxable
amount - see instructions
e Undistributed income for 2017 Subtract line
4a from hine 2a. Taxable amount - see Instr
f Undistnbuted income for 2018 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2018
7 Amounts treated as distributions out of
corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover fiom 2013
not apphed on Ine 5 ot ine 7
9 Excess distitbutions carryover to 2019
Subtract hines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2014

212,774.

94,397.

304,14s.

b Excess from 2015

¢ Excess from 2016

d Excess from 2017

e Excess from 2018

823581 12-11-18
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Form 990-PF (2018) DUDLEY FOUNDATION, INC. 39-2003427 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundabion has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruling s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation I1s a private operating foundation described in section |:| 4942())(3) or/m 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part § or the minimum (a) 2018 (b) 2017 (c) 2016 _~(d) 2015 (e) Total
investment return from Part X for -
each year listed /
b 85% of ine 2a /
¢ Quabfying distributions from Part XlI, /
line 4 for each year listed
d Amounts included in line 2¢ not /

used directly for active conduct of /
exempt activities
e Qualifying distributions made directly

for active conduct of exempt activities.
Subtract lne 2d from line 2¢

3 Complete 3a, b, or ¢ for the L/
alternative test relied upon
a "Assels” alternative test - enter /
(1) Value of all assets
(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed
¢ "Support" alternative test - enter

(1) Total support other than gfoss
tnvestment mcome (wtéest,
dividends, rents, pgyments on

secunities loans (Section
512(a)(5)), orf0yalties)

(2) Support frof general public
and 5 opfMore exempt
organjZations as provided In
secyon 4942())(3)(B)(n)

rgest amount of support from

an exempt organization

4) Gross investment Income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(3)

1 Information Regarding Foundation Managers.
a List any managers of the foundation who have contributed more than 2% of the total contrtbutions recetved by the foundation before the close of any fax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs

Check here P [_—_] If the foundation only makes contributions to preselected charitable orgamzations and does not accept unsohcited requests for funds If
the foundation makes gifts, grants, etc, to individuals or organizattons under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed
DUDLEY FOUNDATION, ATTN: ANN DUDLEY SHANNON, (715) 849-5729

500 FIRST STREET, SUITE 2, WAUSAU, WI 54403
b The form i which applications should be submitted and information and matenals they should include
SEE ATTACHED STATEMENT.
¢ Any submission deadlines
SEE ATTACHED STATEMENT.
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
SEE ATTACHED STATEMENT

823601 12-11-18 Form 990-PF (2018)
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Form 990-PF (2018) DUDLEY FOUNDATION, INC. 39-2003427  Page 11
[Part XV | Supplementary Information . ntnued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient ts an individual,
show any relationship to Foundation Purpose %1 grant or Amount
tatus of contrnibution
Name an r home or business any foundation manager 5
ame and address (home or business) or substantial contributor recipient
3 Paid during the year

AGING & DISABILITY RESOURCE CENTER OF PC MEALS ON WHEELS
CENTRAL WISCONSIN VEHICLE
2600 STEWART AVENUE
WAUSAU, WI 54401 10,000,
ASPIRUS HEALTH FOUNDATION pC FAMILY HOUSE
425 PINE RIDGE BLVD #102 .
WAUSAU, WI 54403 25,000,
BIG BROTHERS BIG SISTERS OF izl BIGS IN BADGES
NORTHCENTRAL WISCONSIN
2804 RIB MOUNTAIN DR G
WAUSAU, WI 54401 8,400,
BOYS & GIRLS CLUB OF THE WAUSAU AREA, PC CAREER LAUNCH PROGRAM
INC. . REMODEL OF THE
1710 2ND STREET EILEEN DENEEN DUDLEY
WAUSAU, WI 54403 ,IBRARY CENTER 15,000,
CHILDCARING, INC, PC 300D START GRANTS
1500 MERRILL AVE STE 201
WAUSAU, WI 54403 2,500,

Total SEE CONTINUATION SHEET(S) » 33 256,833,

b Approved for future payment '
NONE
Total > 3b 0

823611 12-11-18
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Form 990-PF (2018) DUDLEY FOUNDATION,

INC.

39-2003427  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated Unrelated business income Excluded by section 512, 513, o 514 (e)
Bus(:])ess (b) E;((E:- (d) Retated or exempt
1 Program service revenue code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 30,184.
4 Dwidends and interest from securtties 14 141,312.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than nventory 18 301,456.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of iventory
11 Other revenue
a MISCELLANEOUS
b
c
d
e
12 Subtotal Add columns (b), (d), and (e} 0. 472,952. 0.
13 Total Add line 12, columns (b), (d), and (e} 13 472,952.
(See worksheet in ine 13 instructions to venly calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomphshment of

v the foundation’s exempt purposes (other than by providing funds for such purposes).

823621 12-11-18
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Form 990-PF (2018) DUDLEY FOUNDATION, TINC. 39-2003427  Page 13

Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or n section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions ,
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitabions 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation 1f the foundation recesved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recewved

(a)Llne no (b) Amount involved (C) Name of nonchanitable exempl organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly atfihated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or n section 5277
b_If "Yes," complete the following schedule

|:]Yes No

{a) Name of organization {b}) Type of organization (c) Description of relationship

N/A

Sign o sgros covan ST Shcvanen o ramare (ot o ooy e o st i s onof Wi repater s anyKrOUIBGGS thvg_'?s‘*s_
Here( [2/{ Hro202 ' TREASURER ves [_Ino
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check |:] it | PTIN
self- employed
Paid JAMES A. OLSON JAMES A. OLSON 01/06/20 P00035071
Preparer [t m'sname » CLIFTONLARSONALLEN LLP Frm'sEIN > 41-0746749
Use Only
Firm's address » 2200 RIVERSIDE DRIVE, PO BOX 23819
GREEN BAY, WI 54305 Phoneng 920-436-7800

823622 12-11-18
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! DUDLEY FOUNDATION,

INC.

39-2003427

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
status of contribution
Name and address (home or business any foundation manager
{ ) or substantial contributor recipient
COMMUNITY FOUNDATION OF NORTH CENTRAL PC WAUSAU PRO MUSICA,
WISCONSIN [INC.
500 1ST ST
WAUSAU, WI 54403 500,
COMMUNITY FOUNDATION OF NORTH CENTRAL pC CYCLING WITHOUT AGE
WISCONSIN
500 1ST ST
WAUSAU, WI 54403 5,000,
EDGAR SCHOOL DISTRICT pC BREAKING THE BARRIERS
203 EAST BIRCH ST. TN THE MILITARY, IN
EDGAR, WI 54426 PORTS AND IN LIFE 5,000,
FESTIVAL OF ARTS, INC. PC 2018/19 FESTIVAL OF
427 N, 4TH STREET PRTS
WAUSAU, WI 54403 7,500,
FRIENDS OF RIB MOUNTAIN STATE PARK, PC BUILDING A 3-SEASON
INC, [SHELTER AT RIB
4200 PARK ROAD MOUNTAIN
WAUSAU, WI 54401 5,000,
GIRLS SCOUTS OF THE NORTHWESTERN PC IFIRL SCOUT CAMP
GREAT LAKES FINANCIAL AID, HYGIENE
3511 CAMP PHILLIPS RD KITS & CENTRAL REGION
SCHOFIELD, WI 54476 [PRANSPORTATION 3,500,
HMONG AMERICAN CENTER, INC. i HMONG WAUSAU FESTIVAL
1109 N 6TH ST
WAUSAU, WI 54403 2,500,
ICE AGE PARK & TRAIL FOUNDATION PC 'RAIL MAINTENANCE AND
PO BOX 128 LAND PRESERVATION
CROSS PLAINS, WI 53528 12,000,
INTERNATIONAL MOUNTAIN BICYCLING PC BUILDING A BETTER
ASSOCIATION MOUNTAIN BIKING
1023 WALNUT ST COMMUNITY RINGLE
BOULDER, CO 80302 TRAILS 5,000,
JUNIOR ACHIEVEMENT OF WISCONSIN i JUNIOR ACHIEVEMENT
2904 RIB MOUNTAIN DRIVE IT'S MY FUTURE PROGRAM
WAUSAU, WI 54401 . INSPIRATION PLAZA 15,000,
Total from continuation sheets 195,933,
823631
04-01-18
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) DUDLEY FOUNDATION,

INC.

39-2003427

tPart XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
status of contrtbution
Name and address (home or business any foundalion manager
ame { ) or substantial contributor recipient
MARATHON COUNTY PUBLIC LIBRARY PC ARCQUISITION OF BOOKS
FOUNDATION INC AND READING MATERIALS
300 N. 1ST STREET
WAUSAU, WI 54403 2,000,
NEIGHBORS PLACE, INC. pC CHANNEL 7'S SHARE THE
745 SCOTT STREET HOLIDAYS
WAUSAU, WI 54403 7,500,
NORTHCENTRAL TECHNICAL COLLEGE pC [GARDEN-TO-TABLE
1000 W CAMPUS DR [PROGRAM
WAUSAU, WI 54401 15,000,
r
OCCUPAWS GUIDE DOG ASSOCIATION PC FUIDE DOG TRAINING AND
PO BOX 45857 PLACEMENT
MADISON, WI 53744 7,500,
OPPORTUNITY DEVELOPMENT CENTERS PC TRAINING AND
1191 HUNTINGTON AVENUE EMPLOYMENT FOR
WISCONSIN RAPIDS, WI 544954 INDIVIDUALS WITH
PISABILITIES 8,333,
PERFORMING ARTS FOUNDATION, INC, PC ANNUAL FUND DRIVE
401 4TH STREET
WAUSAU, WI 54403 15,000,
RAPTOR EDUCATION GROUP, INC, pC WILDLIFE RESCUE
N2160 W ROLLWOOD RD
ANTIGO, WI 54409 5,000,
RIVER ALLIANCE OF WISCONSIN i CLEAN WATER FARMS
147 S, BUTLER, #2
MADISON, WI 53703 12,000,
RIVER VALLEY JAZZ SOCIETY, LTD i 019 JAZZ FESTIVAL
123 GRAND AVENUE
WAUSAU, WI 54403 500.
SALVATION ARMY PC ISHARE THE HOLIDAYS
202 CALLON STREET
WAUSAU, WI 54401 7,500,
Total from continuation sheets
823631
04-01-18
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: DUDLEY FOUNDATION, INC. 39-2003427
[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
status of contribution
Name and address (home or business any foundation manager
( ) or suhstantial contributor recipient
SOUTH BEACH CHAMBER ENSEMBLE, INC PC SOUTH BEACH UP NORTH
1350 EUCLID AVE #2
MIAMI BEACH, FL 33139 500,
SUMMIT PLAYERS THEATRE, INC, pC HAKESPEARE IN THE
3383 S KINNICKINNIC AVENUE TATE PARKS - TWELFTH
MILWAUKEE, WI 53207 IGHT 1,600,
WAUSAU / MARATHON COUNTY SCHOOLS pC EAFETY PATROL TRIPS
SAFETY PATROLS
515 GRAND AVENUE
WAUSAU, WI 54403 2,000,
WAUSAU LYRIC CHOIR LTD PC MAJOR SPONSOR
PO BOX 2328
WAUSAU, WI 54402 500,
WOODSON YMCA, INC, pC WOODSON YMCA DOWNTOWN
707 3RD STREET CAPITAL PROJECT
WAUSAU, WI 54403 50,000,
Total from continuation sheets
823631
04-01-18
17
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DUDLEY FOUNDATION, INC.

39-2003427

FORM 990-PF

ACCOUNTING FEES

STATEMENT 1

DESCRIPTION

AUDIT

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

8,700. 1,740. 6,960.
8,700. 1,740. 6,960.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 2

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 22,000. 4,400. 17,600.
INVESTMENT ADVISOR FEES 39,164. 39,164. 0.
BROKERAGE CHARGE 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 61,164. 43,564. 17,600.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN AND PROPERTY TAXES 1,470. 1,470. 0.
FEDERAL EXCISE TAX 8,385. 0. 0.
PAYROLL TAXES 1.530. 306. 1,224.
TO FORM 990-PF, PG 1, LN 18 11,395. 1,776. 1,224.
18 STATEMENT(S) 1, 2, 3
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DUDLEY 'FOUNDATION, INC. 39-2003427

FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MEMBERSHIP DUES 1,560. 392. 1,568.
INSURANCE 2,198. 440. 1,758.
OFFICE EXPENSES 2,885. 577. 2,308.
MISCELLANEOUS 1,362. 272. 1,090.
TO FORM 990-PF, PG 1, LN 23 8,405. 1,681. 6,724.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 5
U.S. OTHER FAIR MARKET
DESCRIPTION GovV'T GOV'T BOOK VALUE VALUE
SEE ATTACHED X 197,561. 197,561.
TOTAL U.S. GOVERNMENT OBLIGATIONS 197,561. 197,561.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 197,561. 197,561.

FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED 6,829,839. 6,830,048.
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,829,839. 6,830,048.
FORM 990-PF CORPORATE BONDS STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED 1,331,877. 1,331,877.

TOTAL TO FORM 990-PF, PART II, LINE 10C 1,331,877. 1,331,877.
19 STATEMENT(S) 4, 5, 6, 7

16530106 131839 232-600083-00 2018.05020 DUDLEY FOUNDATION, INC. 232-6001



DUDLEY FOUNDATION, INC. 39-2003427

FORM 990-PF OTHER ASSETS STATEMENT 8
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION ’ YR BOOK VALUE BOOK VALUE VALUE
EXCISE TAX RECEIVABLE 0. 165. 165.
TO FORM 950-PF, PART II, LINE 15 0. 165. 165.
20 STATEMENT(S) 8
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DUDLEY FOUNDATION, INC. 35-2003427

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT S
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
ANN D. SHANNON PRESIDENT
500 FIRST STREET, SUITE 2 10.00 0. 0. 0.
WAUSAU, WI 54403
JOHN D. DUDLEY VICE PRESIDENT
500 FIRST STREET, SUITE 2 2.00 0. 0. 0.
WAUSAU, WI 54403
GARY W. FREELS TREASURER
500 FIRST STREET, SUITE 2 2.00 0. 0. 0.
WAUSAU, WI 54403
PAUL C. SCHLINDWIEN II SECRETARY
500 FIRST STREET, SUITE 2 2.00 0. 0. 0.
WAUSAU, WI 54403
MARY C. DUDLEY DIRECTOR
500 FIRST STREET, SUITE 2 2.00 0. 0. 0.
WAUSAU, WI 54403
ROBERT J. DUDLEY II DIRECTOR
500 FIRST STREET, SUITE 2 2.00 0. 0. 0.
WAUSAU, WI 54403
CHAD D. KANE DIRECTOR
500 FIRST STREET, SUITE 2 2.00 0. 0. 0.
WAUSAU, WI 54403
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

21 STATEMENT(S) 9
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DUDLEY ' FOUNDATION, INC. 35-2003427

GENERAL EXPLANATION STATEMENT 10

FORM/LINE IDENTIFIER AND DESCRIPTION/RETURN REFERENCE

PART VII-B, LINE 1A(4) - COMPENSATION TO DISQUALIFIED PERSONS
EXPLANATION:

DURING THE FISCAL YEAR ENDED 06/30/19, THE FOUNDATION PAID $22,000 TO
ALEXANDER PROPERTIES, INC., A CORPORATION WHICH WOULD BE CLASSIFIED AS
A DISQUALIFIED PERSON PURSUANT TO CODE SECTION 4946(A)(1)(E), FOR
ADMINISTRATIVE INVESTMENT AND ADVISORY SERVICES. THESE SERVICES ARE
NECESSARY FOR THE FOUNDATION TO CARRY OUT ITS EXEMPT PURPOSE. THE
AMOUNT PAID TO ALEXANDER PROERTIES INC. DOES NOT CONSTITUTE AN
UNREASONABLE OR EXCESSIVE AMOUNT AND DOES NOT CONSTITUTE SELF-DEALING
PURSUANT TO REGULATION SECTION 53.4941(D)-3(C). ALL PAYMENTS WERE MADE
AT ARM'S LENGTH IN THE ORDINARY COURSE OF BUSINESS.

22 STATEMENT(S) 10
16530106 131839 232-600083-00 2018.05020 DUDLEY FOUNDATION, INC. 232-6001



