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OMB No 1545-0052

2018

Open to Public Inspection I

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

om 990-PF

Department of the Treasury
Intemal Revenue Service

1900

For calendar year 2018 or tax year beginning 07-01 , 2018, and ending 06-30 ,2019
Name of foundation A Employer identification number
erra Foundation for Ameraican Art 36-2999442
Number and street (or PO box number if mail is not delivered to street address) Roor/suite | B Telephone number (see instructions)
120 East Erie Street (312) 654-2269 /
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here PU w
Chicago, IL 60611
G Check all that apply | Imtial retun Initial retumn of a former public chanty D 1. Foreign organizations, check here PD
- Final retum — Amended retum 2. Foreign organizations meeting the 85% test,
Address change Name change check here and attach computation PD
03 H Check type of organization m Section 501(c)(3) exempt prvate foundation (B E If pnvate foundation status was terminated under
- Section 4947(a)(1) nonexempt chantable trust Other taxable pnvate foundation section 507(b)(1)(A), check here « « - « « . » I:I

O 5 | Fair market value of all assets at
end of year (from Part I, col (c),

J Accounting method D Cash Ié] Accrual

Other (specify)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . . . .

) line 16) » § 577,872,689 (Part I, column (d) must be on cash basis )
g | Part| | Analysis of Revenue and Expenses (the total of (a) Revenue and (d)’D|sbursements
o~ amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Net investment (c) Adjusted net or chantable
an the amounts in column (a) (see instructions) ) books feome fncome (cagrl\"g:ss:sonly)
< 1 Contnbutions, gifts, grants, etc , received (attach schedule) 4,733,466
g 2 Check P if the foundation 15 not required to attach Sch B ’—'::m_L
=z 3 Interest on savings and temporary cash investments 2,455 648,214 ‘r{-‘— - "':"1
@ 4 Dividends and interest from secunttes  « « .« . . . . .. .. 6,428,788 6,419,059 D ‘ :_3 ‘ —
(V4] 52 GrOSSTENLS -« = = « v ¢ ot v v o o v o m e e s s s e n e 20,631 20,631 Tt ‘ > "')—
= b Net rental income or (loss) 20,631 g ~ e |
%w 6a Netgain or (loss) from sale of assets notonlne10 . . . . . 10,766,206 ﬁ'] :; 1l |
02 b Gross sales price for all assets on line 6a 70,555,788 ;—; 1 [ |
%;ng 7  Capttal gain netincome (from Part IV, line2) . ... .. .. 11,394,540 U pu Q) {
‘n & 8 Net short-term capitalgan - - - - . . . . . oo oL DC i O !
E 9 Income modifications - -« + v 4 v b e e d e h s e e e e |
g' 10a  Gross sales less retums and allowances | 0900 ] |
L b Less Costofgoodssold - . . . . ... |
’ ¢ Gross profit or (loss) (attach schedute) . . . . . .. .. .. |
" Other income (attach schedule) . - - - - . . . .. STM106 171,480 108,499 3,952 |
9,-.,’ 12  Total. Addlnes 1 through11 . . . . . .. ... .. ... 22,123,026 18,590,943 3,952 i
-3 13 Compensation of officers, directors, trustees,etc . - . . . . 1,250,555 64,806 1,185,749
: g 14  Other employee salanes andwages  + « « « « « - « - . . . 1,806,994 5,285 1,793,503
=3 g 15  Pension plans, employee benefits . . . . . . . .. .. .. 929,217 12,566 824,862
8 & 16a Legal fees (attach schedule) . . . . .. ... ... STM107 39,548 39,288
w b Accounting fees (attach schedule) . . . ... ... STM108 42,015 8,403 33,612
.g ¢ Other professional fees (attach schedule) . . . . . STM109 1,077,083 700,615 372,963
E 17 INterest « « v ¢ ot v vt e e e e e e e e e e e e e e e
,‘é 18  Taxes (attach schedule) (see instructons) . . . . . STM110 192,675
E 19 Depreciation (attach schedule) and depletion STM126 500,336 3,952 |
'<c 20 OCCUPANCY - + « » v e s s et i e e e 802,548 12,768 833,551
o|21 Travel, conferences, and meetings « « « « . . - . . . . .. 339,362 3,949 354,047
5 22 Pnntngand publicatons - . . . . - ool 29,228 26,131
E’ 23 Other expenses (attach schedule) - . - STM103 « « - « - 1,832,309 759,508 1,849,515
"E 24  Total operating and administrative expenses.
g_ Addines 13through23 . . . . . . . . . .. o000 8,841,870 1,567,900 3,952 7,313,221
O(25 Contnbutions, gfts,grantspad . . . . . ... 0L 12,246,444 8,735,663
26  Total expenses and disbursements. Add lines 24 and 25 . 21,088,31ﬂ 1,567,900 3,952 16,048,884
27  Subtract line 26 from line 12 I
a Excess of revenue over expenses and disbursements 1,034,712
b Netinvestment income (If negative, enter-0-) . . . . .. 17,023,043 |
¢ Adjusted netincome (if negative, enter-0-) . . . . ... 0 |

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2018)

Terra Foundation for American Art

36-2999442

Page 2

d schedules and amounts in the d. tion column
Balance Sheets Attached schedu in the descnpti ui

Beginning of year

End of year

should be for end-of-year amounts only {See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-beanng  + - « -+ ¢« o .o oo Lo 1,653,739 1,983,508 1,983,508
2 Savings and temporary cash investments . . . . . ... L0
3 Accounts recewable P ° 20,645 : . -
Less allowance for doubtful accounts > 370,182 20,645 20,645
4 Pledges recevable P - ) ) N
Less allowance for doubtful accounts »
5 Grantsrecevable « « « « ¢ ¢ ittt t e e e e e e e e e e e 2,250,680 5,396,784 5,396,784
6 Recelvables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see instructions) - . . . . .
7 Other notes and loans recewvable (attach schedule) » i "|
Less allowance for doubtful accounts P
.3 8 Inventonesforsale oruse « « « « « s o 6 v v b e u et e
3 9 Prepaid expenses and deferredcharges  « . - . . - - . ... 287,756 264,834 264,834
< |10a Investments-U S and state government obligations (attach schedule)
b [nvestments - corporate stock (attach schedule) . . - . . STM137 207,129,746 199,271,534 199,271,534
¢ Investments - corporate bonds (attach schedule) . . . . . STM138 28,241,414 31,014,518 31,014,518
11 Investments - land, bulldings, and equipment basis ™ ) ’ N ) o N _
Less accumulated depreciation (attach schedule) P
12 Investments - mortgageloans - - - - <« < . . ..o ool
13 Investments - other (attach schedule) - - . . . . . ... SEM118 145,314,386 146,970,755 146,970,755
14 Land, bulldings, and equipment basis P 12,661,655 ’ T L oot )
Less accumulated depreciation (attacB o4z a@) P 4,451,418 8,679,404 8,210,237 8,210,237
15  Other assets (descnbe P STM120 ) 185,343,054 184,739,874 184,739,874
16 Total assets (to be completed by all filers - see the
instructtons Also, see page 1,iteml) . . . . . ... ... 579,270,361 577,872,689 577,872,689
17 Accounts payable and accrued expenses - - - - - . . . ... 1,163,617 1,147,299
18 Grantspayable . . . ... .. il 9,936,046 13,446,826
D[19 Deferredrevenue - « v o i i 2,042,418 2,154,057
§ 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule}) . - - . . . .
—1122  Other habilities (descnbe P STM121 ) 1,503,418 1,355,074
23 Total liabilities (add ines 17 through22) . . . . . ... ... .. 14,645,499 18,103,256 ?
Foundations that follow SFAS 117, check here « « « - - - » m
8 and complete lines 24 through 26, and lines 30 and 31. R
2124 Unrestncted - - - - - - oo e e 367,962,046 364,698,508
% 25 Temporariyrestncted - - . -« . ..o ool oo 0L 27,440,141 28,945,890
)26 Permanentlyresticted - « « « v« v vt v v e e e e 169,222,675 166,125,035
g Foundations that do not follow SFAS 117, check here > D
w and complete lines 27 through 31.
6 27 Caprtal stock, trust pnncipal, or current funds - - - . . . . . ...
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund
8128 _ Retained eamings, accumulated income, endowment, or other funds
% :}' Total net assets or fund balances (see instructions) - - . - . . . 564,624,862 559,769,433
2 [ 31p)Total liabilities and net assets/fund balances (see
INSIFUCHIONS)  + « - « ¢ v ¢ o v s e s e e et e e s e e e 579,270,361 577,872,689
[Partlll | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with
end-of-year figure reported on prnoryears retum)  « « -« & o f it vttt e e i e e e e e e e e e e e s 1 564,624,862
2 Enteramount fromPart |, IiN@27a - + « ¢ v ¢ o o vt h e h e e e e e e e e e m e e e e e e e e e e e e e, 2 1,034,712
3 Other increases not included in ine 2 (temize) » 3
4 Addlines 1,2,and3  « ¢ v v i i i i e e e et e e e e e e s e e e e e e e e e e e e e e e et e e e e e 4 565,659,574
§ Decreases not included in line 2 (itemize) » STM116 5 5,890,141
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), lne 30 . « « .« . .« . v v v o 6 559,769,433
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Form 990-PF (2018)

Terra Foundation for American Art

36-2999442 Page 3

(Part1V [ Capital Gains and Losses for Tax on Inve

stment Income

(a) List and descnbe the kind(s) of property sold (for example, real estate, (b);gv:rghcg:ged (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D-Donation (mo , day, yr) (mo , day, yr)
1a_ sSee STM134
b
[
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))
a 70,555,788 21,603 59,182,851 11,394,540
b
c
d
e

Complete only for assets showing gain in column (h) and owned by

the foundation on 12/31/69

(1) Adjusted basis

(i) FMV as of 12/31/69 o o3 1/es

(k) Excess of col (1)
over col (j), if any

(1) Gains (Col (h) gan minus
col (k), but not less than -0-) or
Losses (from col (h))

11,394,540

o oo |oie

2 Capital gain net iIncome or (net capital loss) {

If gain, also enter in Part |, ine 7 }
If (loss), enter -0- in Part |, kne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) See instructions If (loss), enter -0- In }

Partl,ine8 . . « « « v o v i e e e e e e e e e

2 11,394,540

3

[Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base penod?
If "Yes," the foundation doesn't qualify under section 4840(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

(a) (d)
(b) (c)
Calendar ?:asre(gre{:;dy)é?r;egmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col ?{,ﬁ'ﬂﬁ,‘f,’g{,’ I;?'"gol (©)

2017 20,496,665 380,843,664 0.053819

2016 14,887,019 358,080,731 0.041574

2015 17,050,297 339,688,487 0.050194

2014 15,759,643 358,940,456 0.043906

2013 12,518,390 349,973,621 0.03577
2 Totalofline 1, column(d) - - «+ « = « o v o vt 0 i e et e e e e e e e e e e e e e e e e e e s 2 0.225263
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5 0, or by

the number of years the foundation has been in existence Iflessthan 5years - - . . « .« . ¢ o o o .. 3 0.045053

4 Enter the net value of nonchantable-use assets for 2018 from Part X, ine5 . . « . . . « ¢ ¢« ¢« o v o .. 4 374,425,692
5 Multiply lne4byline3 . - « & o 0 o i i e e e e e e e e e e e e e e e e e e 5 16,869,001
6 Enter 1% of netinvestment income (1% of Partl, ine27b) . . - -+ + « < o v v o v v i h o s e 6 170,230
7 AddINes S5and 6 - -« « ¢ v & o ¢ o b v e v e h e e e e e e e e e e e e e n e e e e e e 7 17,039,231
8 Enter qualifying distnbutions from Part Xll, ined4 - . « « ¢ o o o o oo s o b e i o e n s e e e e 8 16,382,035

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

EEA
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Form 990-PF (2018) Terra Foundation for American Art 36-2999442 Page 4
[Part VI|  Excise Tax Based on Investment Income (Section 4840(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descrnbed in section 4940(d)(2), check here > U and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions) — .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 340,461
here » I:] andenter 1% of Part L IINne27b  « ¢ ¢ ¢« v o i 0 e e b e e e e e e e e e e e e e e *
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of
Part |, ine 12, col (b)
2  Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addlines 1and2 . ¢ & v & o e m e e h e v e e e e a e s st e e s e e e s s e e e e 3 340,461
4  Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter-0- . . . . . . .. .. 5 340,461
6  Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018 . . . 6a 414,193
b Exempt foreign organizations - tax withheld at source - . « . . . . . . .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . . 6¢c 55,000
d Backup withholding erroneouslywithheld .+ . . . o o v o o o o o0 6d
7  Total credits and payments Add lines6athrough6d - « « « « « ¢ o v v v vt e d i e e e e 7 469,193
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed -« « « « « + « o ¢ o o o . »| 9
10  Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . - . . . . . »| 10 128,732
11 Enter the amount of line 10 to be Credited to 2019 estimated tax » 12 8|, 732 Refunded » | 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?  « « ¢ ¢ . s v vt e e b e e e e s e e e s e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions forthe definition  « « ¢+ ¢ ¢t i i i i b i i ke e e e e ek e e s ek e e a e e e e e e s e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthiIsyear? . « « v ¢« c v v o v v e v o v v v b oo v v o v o v e v a e n s 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation >3 (2) On foundation managers | S
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers » $ U A
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? . . . . . . . . . .. .. 2 X
If "Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles PR N
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes - - - - . . . . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . « « « « « . « « o o . .. 4a | X
b If"Yes,"has it filed a tax retumn on Form 990-Tforthisyear? . « . . ¢ ¢ ¢ v ¢ v v v v v v bt e e e e 4b | X
5  Was there a hquidation, termination, dissolution, or substantial contraction dunngtheyear? . « . « « « . o o v 0o v o 0 W 5 X
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either
® By language In the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that 1
conflict with the state law remain in the governing instrument? .+ . .« o o o o .o Lo 6 X
7  Dud the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part I, col (c), and Part XV . 7 X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions »
IL
b [fthe answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General S N
(or designate) of each state as required by General Instruction G? If "No," attach explanaton - . . . . . . . . . . .. 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or ]
4942(j)(5) for calendar year 2018 or the tax year beginning in 2018? See instructions for Part XIV)? If "Yes,"
complete Part XIV.  + - o ¢ o o i o i i e e e e e e e e e e e e s n e e m e e a s e e e e e e e e e e 9 X
10  Duid any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule listing their
NAMEeS aNd AddreSSEeS - « = « & « « s o s 5 s 4 st s 6 5 4 e s s e s s e = s a e e s e s s e s e en e e 10 X

EEA
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Form 990-PF (2018) Terra Foundation for American Art 36-2999442 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule See instructons . . . . . « . . . oo ool 11 X
12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disqualfied
person had advisory pnvileges? If "Yes," attach statement See instructons  « « « « - -« ¢ o 0 oo oo e e oo 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? 13 | X
Website address » www.terraamericanart.org
14 The books areincareof » Anne M Munsch Telephoneno P 312-654-2269
Locatedat » 120 East Erie Street, Chicago, IL ZIP+4 > 60611
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -checkhere - . . - « . ¢« « o o v o v v o v > D
and enter the amount of tax-exempt interest received or accrued dunng theyear . « « « « ¢« ¢« o o o o » l 15 I
16 Atany tme dunng calendar year 2018, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account ina foreigncountry? - « - « v v o oL d s c i s el e d e 16 | X
See the nstructions for exceptions and filing requirements for FINCEN Form 114 If “Yes," enter the name of
the foreign country » FR
(Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes | No
1a Dunng the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . ¢ . . 0 o L L e e e et e e e e e e e e e e e e e . Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . -« . . <« . v Lo i oL n s e n s e e e D Yes No
(6) Agree to pay money or property to a govemnment official? (Exception. Check “No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating withn 90days) - « « -« « « o« o o o oL D Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in —
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions  + « - - . . . . . 1b X
Orgarnuzations relying on a current notice regarding disaster assistance, checkhere - « « . « « .« o . o .. » D
¢ Did the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 2018? . . « « . ¢ o v v v v v o i o e i e 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942())(5)) N
a Atthe end of tax year 2018, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20187  « « « « v v v« v e e e e e [] Yes [X] no
if"Yes," hist the years | , , '
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to e
all years listed, answer "No" and attach statement - see instructions ) -« « « « v o oo oo e o e e L 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> v v '
3a D the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time dunng the year’) ................................... E] Yes No
b If"Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the PN I
foundation had excess business holdings IN2018) . « . v« ¢ v o v v v vt L i e i s 3b
4a Dud the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20182 4b X

EEA
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Form 990-PF (2018) Terra Foundation for American Art 36-2999442 Page 6

[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

5a Dunng the year, did the foundation pay or incur any amount to Yes [ No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No )
{2) Influence the outcome of any specific public election (see section 4855), or to carry on,
directly or indirectly, any voter registration dnve? . . . . . o oo c e e i e e e . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . - . . . . . .. Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 4945(d)(4)(A)? See Instructions - « .+ o . . Lo b e e e i e i s e e Yes D No
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? . . + « « « ¢ . o . . o .. .. D Yes No '
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed
in Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructons - . - - . . . . . .. 5b X
Organizations relying on a cumrent notice regarding disaster assistance checkhere . . . . . . . . . . . .. .. » D ¢
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . . . . oL ool a L Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d) i
6a Did the foundation, dunng the year, recewve any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . - . . . . o . o L L e s e e e e e e e e e e e D Yes No
b D the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . 6b X
If "Yes" to 6b, file Form 8870 |
7a Atany tme dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . D Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . . .. 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in )
remuneration or excess parachute payment(s) dunngtheyear? . . .+« ¢« v v v o v o 00 0. D Yes No
[ Part VIIL.| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b) Ttle, and average (c) Compensation {d) Contnbutions to (e) Expense account,
{a) Name and address hours per week {If not pald, employee benefit plans other allowances
See 990 OFOV devoted to position enter -0-) and deferred compensation
Carl Thoma Pirector
120 East Erie Street, IL 60611 1.00 0 0 0
Lonnie Bunch Director
120 East Erie Street, IL 60611 1.00 0 0 0
Nora Daley Nice Chair/Direg
120 East Erie Street, IL 60611 1.00 10,000 0 0
Mimi Gates Fmr Chair/Dareg
120 East Erie Street, IL 60611 1.00 5,000 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."
(b) Title, and average (g;ﬂ(;?;\;ggu;::esﬁtto (e) Expense account
{a) Name and address of each employee paid more than $50,000 § hours per week (¢) Compensation plans and deferred e oanans s
evoted to position compensation

Carrie Haslett Program Directd
120 East Erie Street, Chicago, IL 60611 35.00 150,523 14,954 0
Diego Candal Director TFAA E
121 rue de Lille, Paris, France 75007 35.00 148,330 0 0
Jennifer Siegenthaler Program Directd
120 East Erie Street, Chicago, IL 60611 35.00 124,223 12,329 0
Catherine Ricciardelli Director of Reg
120 East Erie Street, Chaicago, IL 60611 35.00 91,771 9,077 0
Peter J Brownlee Curator
120 East Erie Street, Chicago, IL 60611 35.00 91,220 9,099 1]
Total number of other employees paid over $50,000 - - -+« « o v o o v v e a e e v e v e e e e e n e s » 10

EEA

Form 990-PF (2018)



Form 990-PF (2018) Terra Foundation for American Art 36-2999442 Page 7

[Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 {b) Type of service

{c} Compensation

Lazard Asset Management LLC
30 Rockefeller Plaza, New York, NY 10112 Investment Fees

155,890

Marquette Associates, Inc.
180 N. LaSalle, Suite 3500, Chicago, IL 60601 Investment Fees

77,250

Northern Trust
50 South La Salle Street, Chicago, IL 60603 Investment Fees

61,642

Practise LLC
11 Catalpa Rd, Providence, RI 02906 Design Services

75,999

Masterpiece International
39 Broadway, 14th Floor, New York, NY 10006 Logistic Services

54,988

Total number of others receiving over $50,000 for professional SEIVICES - + « « « ¢ « ¢« 4 o o e v v e o v s o o o s »

2

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 Grants were awarded to more than 100 educational &
public institutions for exhibitions, educational
programs & symposia, fellowships, & publications.

6,320,790

2 Grants were awarded in support of efforts to dagitize
important American art archives and to make them
accessible world-wide.

2,268,456

3 Direct activities to advance the field of American
art, including exhibitions, scholarly research,
publications and educational & residency programs.

1,085,479

4 Fellowshaip and research grants were awarded to 53
andavaiduals for art ed$catlon. All grants to
indaviduals are monitored by Terra Foundation staff.

146,417

[PartiX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related mvestments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Addlines 1through 3 .« & ¢ ¢t i b v i i e i ettt e et s e e s e e e e e s >

EEA

Form 990-PF (2018)



Form 990-PF (2018) Terra Foundation for American Art 36-2999442 Page 8
| Part X | Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly in camying out chantable, etc ,

purposes
a Average monthly fair market value of secunties  « « « = & v ¢ o h e e i s e b e e e e e e e 1a 230,167,984
b Averageofmonthlycashbalances « « « « -+ « « c v v vt e e o e i e e e e e e e 1b 2,988,867
¢ Fair market value of all other assets (see INStructions) - - « « =« ¢ ¢ o o o L Lt i i e e e e 1c 146,970,755
d Total(addlines1a,b,andc)  « - = & ¢ ¢ o v o o it e e e e e e e s e e e e e e e s 1d 380,127,606
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailled explanation) . « « « « v o v v oo oo e 0w I 1e I
2 Acquisition indebtedness applicable toline 1 assets  « - « « ¢ v o v aha e d e e e e e e e s y 2 0
3 Subtractiine 2fromline 1d  « ¢ ¢ ¢ ¢« ¢ 0 o o v e e e e 4 ke e e e e s s e e e s e e e e e 3 380,127,606
4  Cash deemed held for chantable activites Enter 1 1/2% of ine 3 {for greater amount, see
INSHIUCHONS) = & = o o o s o v v o v s e e e e e e b s e s e s e s e e e s e e e e e e e e 4 5,701,914
5  Net value of noncharitable-use assets. Subtractline 4 fromline 3 EnterhereandonPartV,lined4 . . . . 5 374,425,692

6  Minimum investmentreturn. Enter5%oflne5 . . . . . . . ¢ 000 i s s e e i e e e e 6 18,721,285
Part Xl | Distributable Amount (see instructions) (Section 4942()(3) and (1)(5) private operating foundations
and certain foreign organizations, check here » D and do not complete this part )

1 Minimum investment return from PartX,dpe 6 . - - - « . ¢ . o . oL L L o i e e e e e e e 1 18,721,285

2a Tax on investment income for 2018 from Part VI, Thea; - « < = = = - + - 2a 340,461
b Income tax for 2018 (This does not include the tax:nmﬁ\x- . - 2b _ —
C ADAINES22aNd2D  « « « « « v« v b et e e e e \ e o T . 2c 340,461

Distnbutable amount before adjustments Subtract line 2¢ fromiine1 . « cme™r™" . . . . . T L 3 18,380,824
Recoveries of amounts treated as qualifying distnbutions _e="7". . . . . . . . . ..o o0 0oL [~~da ) 167,125
ADANNES 3BNA 4  « « « = o v v o v v o o™ T v e et e e e e e e 5 T TE=547,949

Deduction from distnbutable amg Seeinstructions) . . . . ..o oo en el s e n e e 6 i
Distributable amou djusted Subtract ine 6 from line 5 Enter here and on Part XII|,

BT o ¢ vt 0 e ot et i v e e e e e e e e e s e e e s e e e s e e e e e 7 18,547,949
Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chanitable, etc , purposes

N o bW

a Expenses, contnbutions, gifts, etc. - total from Part |, column (d),lne26 .« « « « « ¢« v v v v o oo e 1a 16,048,884
b Program-related investments - total fromPart IX-B . . - . « .« o L oo hc e e s s e e e 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUMPOSES = = = = & & & o o o 4 & s » o o o o o s e o o s 4 s s e s e s e s u e e s e e s e e e 2 333,151
3 Amounts set aside for specific charitable projects that satisfy the S
a Suitability test (prior IRS approvalrequired) - « « - . c c o u v e e s e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) - - - -« - v ¢ v o v v b 0 o hh o e e e 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine4 . . 4 16,382,035
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b Seeinstructions - - « « « « « v v v v o i b s e e e e e e e e 5
6  Adjusted qualifying distributions. Subtractlne 5 fromlne4 . . . . . .. ... ool 6 16,382,035

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years
EEA Form 990-PF (2018)




Form §90-PF (2018)

Terra Foundation for American Art

36-2999442

Page 9

[Part Xill |

Undistributed Income (see instructions)

1 Distnbutable amount for 2018 from Part XI,

IN@T7  « ¢ & v & & & & o s v s s o s a v o « o

2  Undistnbuted income, if any, as of the end of 2018

a Enteramountfor2017only . . . ... .. ...

-

Total for prior years , ,

(a)
Corpus

(b)
Years pnor to 2017

(c)
2017

(d}
2018

AN

18,547,949

\

14,466,412

3 Excess distributions carryover, If any, to 2018
From2013 . « = « ¢ « « 4 &

From2014 . . . . . . .. .

From2015 . « « « « « « .

From2016 - « « « « « « « .

- 0o o o T o

ine4 »§

From2017 - . . . .. ...
Total of ines 3athroughe - . . . . . . . ...
4  Qualfying distnbutions for 2018 from Part XI|,

16,382,035

a Applied to 2017, but not more than line 2a
b Applied to undistributed income of prior years
(Election required - see instructions)
¢ Treated as distnbutions out of corpus (Election
required - see Instructions) = « < - . . . o . ..
d Applied to 2018 distnbutable amount
Remaining amount distnbuted out of corpus
5§  Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6  Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Pnor years' undistnbuted income Subtract

line 4b from hine 2b -

¢ Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from ine 6b Taxable . /
amount - see instructons « .« - o0

e Undistnbuted income for 2017 Subtract hne
4a from ine 2a Taxable amount - see

instructions

f Undistnbuted income for 2018 Subtract Ilnes/
4d and 5 from line 1 This amount must b
distnbuted in 2019

7  Amounts treated as distnbutions oyt of corpus
to satisfy requirements imposed,by section
170(b)(1)(F) or 4942(g)(3) (Ele/ctlon may be
required - see Instructr

8  Excess distnbutions carryover from 2013 not
appled on line 5 or}ne 7 (see instructions)

9  Excess distributions carryover to 2019.
Subtract lines 7 a/nd 8 from line 6a

10  Analysis of (,/9

Excess from2014
Excess from 2015
Excess from 2016
Excess from 2017
Excess from 2018

o Qo0 oo

o;\?/ ...........

14,466,412

538,985

1,376,638

|

538,985

............. | /

7,171,311

538,985

cc 538,985

EEA

Form 990-PF (2018)



Form 990-PF (2018) Terra Foundation for American Art 36-2999442 Page 10
[Part XIV.] Private Operating Foundations (see instructions and Part VII-A, question 9)
1a Ifthe foundation has receved a ruling or determination letter that it is a pnivate operating
foundation, and the ruling 1s effective for 2018, enter the date oftheruling ~ « - -« « - .« . . o o .. »
b Check box to indicate whether the foundation i1s a pnvate operating foundation descnbed in section [j 4942())(3) or LI 4942())(5)

2a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum T

{e) Total
investment return from Part X for (a) 2018 (b) 2017 {c) 2016 (d) 2015 .
eachyearhisted . . .. .. ... | |

b 85%ofline2a . .. ....... d

¢ Qualfying distnbutions from Part XII,
line 4 foreach yearlisted . . . . .

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" alternative test - enter l
(1) Valueofallassets . .. ... l

(2) Value of assets qualifying under
section 4942())(3)(B)(1)
b “Endowment" altemative test - enter 2/3
of minimum investment retum shown In
Part X, line 6 for each year listed

¢ "Support" alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(2

~—

(3) Largest amount of support from
an exempt organization

(4) Gross investment income . . .
{(Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the totat contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See Instructions
a The name, address, and telephone number or email address of the person to whom applications should be addressed

990APP
b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d  Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

EEA Form 990-PF (2018)



Form 990-PF (2018) Terra Foundation for American Art 36-2999442 Page 11
{Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If t dividual,
Recipient anow any relationship to Foundaton Purpose of grant or
any foundation manager status of contnbution Amount
Name and address (home or business) or substantial cantnbutor recpient
a Paid during the year
See Statement A
PC Art Education 6,691,284
See Statement B
NC Art Education 1,897,962
See Statement C
I Art Education 146,417
... > 3a 8,735,663
b Approved for future payment
See Statement D
PC Art Educataion . 5,648,670
See Statement E
NC Art Education 973,000
See Statement F
I Art Education 9,864
10 N T T T T T T I I » 3b 6,631,534

EEA

Form 990-PF (2018)



Form 990-PF (2018)

Terra Foundation for American Art

36-2999442 Page 12

| Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N b WwN

0w L ~N;

1"

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

{b)

Amount

(c)

Exclusion code

{d)

Amount

(e)
Related or exempt
function income
{See instructions )

o oo o e

f

g Fees and contracts from government agencies
Membership dues and assessments - - . . . . . .
Interest on savings and temporary cash investments
Dividends and interest from secuntes . - . - . . . .
Net rental income or (loss) from real estate

a Debtfinanced property - - - « - . . ...
b Notdebt-financed property - - - - - . . .. ..
Net rental income or (loss) from personal property
Other investmentincome . . « « ¢« « . o oo
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . . . . . .
Gross profit or (loss) from sales of inventory

Other revenue a Rovalties

14

2,455

14

6,428,788

16

20,631

18

10,766,206

3,952

b

[

d

e

Subtotal Add columns (b), (d),and(e) - - - - - . .

Total. Add line 12, columns (b), (d), ANA (€)  + « = « = =+ + + & =t v sttt b a e e e 13

(See worksheet in line 13 instructions to venfy calculations )

17,218,080

3,952

17,222,032

[ Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

\4

Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See tnstructions )

1lla

Royalties are derived from the sale of art reproductions sold at

nonprofit museums and institutions for educational purposes

EEA

Form 990-PF (2018)



Form 890-PF (2018) Terra Foundation for American Art

36-2999442 Page 13

Part XVHl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations

Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
In section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
[ 7 - T 1a(1) X
(2) Otherassets - « v v ¢ v v v v e i o v v s e et et e e e e e e e e e e e e 1a(2) X
b Other transactions i
(1) Sales of assets to a nonchantable exempt orgamization -« « <« . L oo i s o nn e e e s s e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . « « « -+« ¢ oo o h v o e o e e ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets - .« « . -« . ¢ ¢ v oL u i el sl e e e e 1b(3) X
(4) Reimbursement arangements - v 4 . s h e s e h h e s h e e e e e e s et e e et e e e e e e e e e e 1b(4) X
(5) Loans or loan [o [VE L= T4 (=T S T T R 1b(5) X
(6) Performance of services or membership or fundraising solictatons ~ « + -+« « v o s e c s e e e s e 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . - - . - . . . . o oo n 00l L 1c X
d Ifthe answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or shanng arrangement, show in column {d) the value of the goods, other assets, or services received
{a) Line no | {b) Amount involved {c) Name of nonchartable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) (other than section 501(c)(3)) or in section 5272 . . . . .
b If"Yes," complete the following schedule

................. D Yes No

a) Name of organization b) Type of organization
9

(c) Description of relationship

Undel penalties of pealry | declarehat | have examined this return, including accompanying schedules and statements,

Sigﬁns‘d compjefe Declaration

Here

parer (other than taxpayer) 1s based on all information of which pgeparer has any knowledge

and to the best of my knowledge and belief, it is true,

May the IRS discuss this retum
/4 | 7‘72 ©z0 FO, Ast Secretary with the preparer @Own below?
Signature of officer or ee Date Title See Instructions Yes E] No

. LP-‘nntlType preparer's name Prep: mlure /Djale Check l_]" PTIN
Paid im Haumann //'j 1/ (A/g,,///ﬂ/‘" 06-23-2020 | setremployed  [P00546491
Preparer [rmsneme » plante & Moran ﬁVLc (v FemsEN ® 38-1357951
Use Only Fim'saddress P 10 S. RJ.vers:Lde/PIaza, 9th Floor Phone no
Chicago IL 60606 312-207-1040
EEA Form 990-PF (2018)



Schedule B Schedule of Contributors

(Form 990, 990-EZ,

OMB No 1545-0047

or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2018
Department of the Treasury

Intemal Revenue Service » Go to www.irs.gov/Form990 for the latest information.

Name of the organization Employer identification number
Terra Foundation for American Art 36-2999442

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ [:] 501(c) ) (enter number) organization
El 4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt chantable trust treated as a private foundation

501(c)(3) taxable pnvate foundation

Check if your organization Is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) orgamization can check boxes for both the General Rule and a Special Rule See
instructions.

General Rule

E] For an orgamization fillng Form 990, 990-EZ, or 990-PF that received, dunng the year, contnbutions totaling $5,000
or more (iIn money or property) from any one contnbutor Complete Parts | and Ii See instructions for determining a
contnbutor's total contnbuttons

Special Rules

D For an organization descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checkéd Schedule A (Form 990 or 990-EZ), Part (I, line
13, 16a, or 16b, and that received from any one contnbutor, during the year, total contnbutions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, line 1 Complete Parts | and !l

[:] For an organization descnbed in sectton 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contnibutor, dunng the year, total contnbutions of more than $1,000 excluswvely for religious, chantable, scientific,
terary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts | (entenng
"N/A" in column (b) instead of the contnbutor name and address), I, and Il

D For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contnbutor, dunng the year, contnbutions exclusively for religious, chantable, etc , purposes, but no such
contributions totaled more than $1,000 If this box is checked, enter here the total contnbutions that were received
dunng the year for an exclusively religious, chantable, etc , purpose Don't complete any of the parts unless the
General Rule apphes to this organization because it received nonexclusively religious, chantable, etc , contnbutions
totaling $5,000 ormore dunngthe Year - = « ¢ v ¢ o o v o v e b e e e e e e e e e e e > 3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't filte Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 980-PF, Part |, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) {2018)

EEA



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

Terra Foundation for American Art

Employer identification number

36-2999442

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Art Braidges, Inc. Person K
Payroll O
209 West 2nd Street, No. 370 $ 1,059,000 Noncash []
(Complete Part il for
Fort Worth, TX 76102 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 The Chicago Community Trust Person E]
Payroll O
225 N. Michigan Avenue, Ste 2200 $ 350,000 Noncash []
(Complete Part |l for
Chicago, IL 60601 noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 Steven Michaan Person D
Payroll 0
218 Honey Hollow Road $ 290,000 Noncash @
{Complete Part Il for
Pound Ridge, NY 10576 noncash contnbutions )
(a) (b) (©) @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
$ Noncash [J
(Complete Part Il for
noncash contnbutions )
(a) (b) (c) @
No. Name, address, and ZIP + 4 Total contributions |- Type of contribution
Person 0
Payroll O
$ Noncash []
(Complete Part Il for
noncash contnbutions )
(a) (b) © @
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person O

Payroll O

Noncash []
(Complete Part il for
noncash contributions )

EEA

Schedule B (Form 990, 930-E2, or 990-PF) (2018)



Schedule B (Form 990, 990-E2, or 990-PF) (2018)

Page 3

Name of organization

Terra Foundation for American Art

Employer identification number

36-2999442

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed.

{(a) No. (b) (c) ) (d)
from Description of noncash property given FMV (or estimate) Date received
Part| (See Instructions)
1l Birge Harrison
3 Paintaing; 1 Martin J
Heade Painting; 2 Thomas
Doughty Paintings $ 290,000 11-05-2018
(a) No. (c)
b) . (d)
from e ( . FMV (or estimate) :
Part| Description of noncash property given (See mstructions) Date received
$
(a) No. (c)
b) : (d)
from . ( . FMV (or estimate) .
D
Part | escription of noncash property given (See mstructions) Date received
$
(a) No. (c)
b) : (d)
from e ( . FMV (or estimate) .
D
Part | escription of noncash property given (See mstructions) Date received
$
(a) No. (c)
b) . (d)
from . ( . FMV (or estimate) .
Part | Description of noncash property given (See mstructions) Date received
$
(a) No. (c)
b) ; (d)
from e ( . FMV (or estimate) .
Part | Description of noncash property given (See instructions) Date received

EEA

Schedule B (Form 990, 330-EZ, or 990-PF) (2018)
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Federal Supporting Statements 2018 PGO1
Name(s) as shown on return Employer Identification Number
Terra Foundation for American Art 36-2999442

Form 990PF - Part 1II - Line 13
Investments: Other Schedule

Statement #118

value (EOY) FMV (EOY)

Category Book value (BOY) Book
PIMCO Tactical Opps Offshore Fund 37,391,415

Port Adv Pravate Equity Offshore Fd 4,256,487

Energy Capital Partners I 838,434

Two Sigma 30,051,681

Frontenac 2,863,951

Standard Life GARS 24,262,388

State Street 14,360

Energy Capital Partners Mezzanine 5,589,988

BREP Asia 3,972,815

BREP Europe IV 3,088,929

BREP VIII 5,904,958

Morgan Stanley Praime Property Fund 25,445,538

Wind Point VIII 1,633,442

Total 145,314,386 122

39,539,588 39,539,588
3,161,271 3,161,271
264,311 264,311
29,952,328 29,952,328
1,132,707 1,132,707
9 9

14,360 14,360
3,196,305 3,196,305
3,953,459 3,953,459
2,496,562 2,496,562
8,376,402 8,376,402
27,275,342 27,275,342
_ 3,342,456 __ 3,342,456
,705,100 122,705,100

STMLD



Federal Supporting Statements 2018 PGO2

Name(s) as shown on retum Employer Identification Number

Terra Foundation for American Art 36-2999442
Form 990PF - Part II - Line 13 Statement #118
Investments: Other Schedule
Category Book value (BOY) Book value (EOY) FMV (EOY)
MidOcean Partners 3,265,655 3,265,655
Lyxor/Bridgewater Fund e __ 21,000,000 __ 21,000,000

Total 24,265,655 24,265,655

STMLD
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Federal Supporting Statements

2018 pGcoO1

Name(s) as shown on retum

Terra Foundation for American Art

Employer Identification Number

36-2999442

Form 990PF - Part II - Line 15
Other Assets Schedule

Description BOY Book
Art Collection 185,253,840
Excise Tax Refund Receivable 89,214

Statement #120

EOY Book FMV
184,507,025 184,507,025
232,849 232,849

Total 185,343,054 184,739,874 184,739,874

STMLD




Federal Supporting Statements

2018 PpGO1

Name(s) as shown on retumn

Terra Foundation for American Art

Employer Identification Number

36-2999442

Form 990PF - Part II - Line 22
Other Liabilities Schedule

Statement #121

Description BOY Amount EOY Amount
Deferred Excise Taxes 1,243,055 1,126,002
Due to Brokers 260,363 229,072
Total 1,503,418 1,355,074

STMLD
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Federal Supporting Statements 2018 PGO1
Name(s) as shown on return Employer Identificatton Number
Terra Foundation for American Art 36-2999442

Form 990PF - Part II - Line 10 (b)
Investments: Corporate Stock Schedule

Statement #137

Category BOY Book Value EOY FMV
Northern Trust S&P 500 Index 70,697,836 69,567,263 69,567,263
Cash 602,539 1,455,712 1,455,712
Wellington Small Cap Fund 21,507,178 22,445,673 22,445,673
Lazard Emerging Mkts Core Fund 25,569,881 23,588,973 23,588,973
Invesco Int'l Growth Fund 21,775,384 23,548,129 23,548,129
i1Shares Midcap 400 Index 16,512,983 13,719,041 13,719,041
Northern Trust EAFE Index Fund 26,844,739 27,120,667 27,120,667
Wellington Int'l Small Cap 23,619,206 17,826,076 17,826,076
Totals 207,129,746 199,271,534 199,271,534

STMLD




Federal Supporting Statements 2018 PGO1

Employer Identification Number

Name(s) as shown on retumn

Terra Foundation for American Art 36-29998442
Form 990PF - Part II - Line 10(c) Statement #138
Investments: Corporate Bond Schedule

Category BOY Book Value EOY FMV

Baird Advisors 28,241,414 31,014,518 31,014,518

Totals 28,241,414 31,014,518 31,014,518

STMLD



Federal Supporting Statements 2018 PGO1

Name(s) as shown on retum Employer Identification Number

Terra Foundation for American Art 36-2998442
Form 990PF - Part III - Line 5 Statement #116
Other Decreases Schedule
Unrealized Loss on Investments 5,852,655
Foreign Currency Translation 37,486

Total 5,890,141

STMLD




Federal Supporting Statements 2018 PGO1
Name(s) as shown on retumn Your Social Secunty Number
Terra Foundation for American Art 36-2999442

Form 990PF - Part XV - Line 2
Application Submission Information

Grant Program
Art Education

Applicant Name
Amy Zainck

Address
120 East Erie Street .
Chaicago, IL 60611

Telephone
312-654-2263

Email Address

Form & Content

Submission Deadline
Various

Restrictions on Award

Please consult our website "www.terraameraicanart.org" for grant application details.

Please consult our website "www.terraamericanart.org" for grant application details.

STMLD




The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Art Gallery of Ontario
317 Dundas Street West
Toronto, ON M5T 1G4
Canada

Date and Amount of Grant: 8/17/2017  $200,000.00
3/1/2018 $50,000.00

Purpose of the Grant: Riopelle/Mitchell: Face to Face

Amounts expended by Grantee: $200,000 (refund of $50,000 received by TFAA on 5/22/2019)

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received:
5/10/2018
6/17/2019
Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Barbican Centre Trust
Barbican Centre

Silk Street

London EC2Y 8DS
United Kingdom

3/16/2018  $3,400.00
7/13/2018  $1,600.00

International Research Travel: Lee Krasner

$5,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

4/30/2018

5/31/2018

1/15/2019
None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Barbican Centre Trust
Barbican Centre

Silk Street

London EC2Y 8DS
United Kingdom

8/30/2018 $230,000.00
5/31/2019 $120,000.00

Lee Krasner

$350,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/24/2019
5/29/2020

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question Sc

Expenditure Responsibility Statement

Copenhagen Contemporary
Refshalevej 173A

1432 Copenhagen K
Denmark

2/1/2019 $5,500

Research trip in connection to a large-scale Light and Space exhibition in
Denmark, exploring the Californian ‘Light and Space-artists’ of the 1960s
and 70s, considering them as a historical movement contributing to the

practice of contemporary artists

$5,500
To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

4/30/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Courtauld Institute of Art
The Courtauld Institute of Art
Vernon Square

Penton Rise

London WC1X 9EW

United Kingdom

9/5/2017 $50,000.00
UK Archives
$25,618
To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

9/14/2018
9/13/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part ViI-B, Question 5c

Expenditure Responsibility Statement

Courtauld Institute of Art
Vernon Square

Penton Rise

London WC1X 9EW
United Kingdom

6/1/2018 $22,200.00
6/27/2019 $22,200.00
6/30/2020 $22,200.00

TFAA Immersion Semesters

$38,211

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

10/1/2018
4/11/2019
9/30/2019
5/26/2020
None



The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Courtauld Institute of Art
Vernon Square
Penton Rise
London WC1X 9EW
United Kingdom

Date and Amount of Grant: 4/5/2017 $75,000.00
10/26/2017 $75,000.00
11/1/2018  $75,000.00

Purpose of the Grant: Centre for the Study of American Art

Amounts expended by Grantee: $219,129 — TFAA Staff has requested a refund in the amount of $6,193

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 9/29/2017
9/30/2018
9/30/2019

Verification of Reports: None




The Terra Foundation for American Art
ID # 36-2999442
- FY 2019 Form 990-PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

Grantee: De La Warr Pavilion
Marina
Bexhill On Sea
East Sussex TN40 1DP
United Kingdom

Date and Amount of Grant: 3/28/2019 $45,000.00

Purpose of the Grant: How Chicago! Imagists 1960s & 70s

Amounts expended by Grantee: $45,000.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

Dates of Reports Received:
10/31/2019

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Doshisha University, Kyoto, Kobe University, Kobe
Graduate School of American Studies

Kyoto 602-8580

Japan

4/26/2018  $20,000.00
11/21/2019 $130,950 00

visiting professorship in American art
$9,094.28
To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

9/10/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

Duan Laoghaire Institute of Art, Design, & Technology
Kill Avenue

Duan Laoghaire, Co. Dublin AS6 KH79

Ireland

11/24/2017 $17,455.00
8/30/2018  $5,752.00

Workshop: Photography as Contact Zones: Migration and Cultural
Encounters in America

$20,205.45 (Terra Foundation staff have requested a refund of
$3,001.55)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

7/24/2018
5/3/2019

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5c

Expenditure Responsibility Statement

Grantee: Fondation Henn Cartier-Bresson
79 rue des Archives
Paris 75003
France

Date and Amount of Grant: 5/31/2019 $100,000.00

8/29/2019 $23,000.00
Purpose of the Grant: Wright Morris
Amounts expended by Grantee: $100,205 11
Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

Dates of Reports Received: 9/30/2019

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5c

Expenditure Responsibility Statement

Goldsmiths Centre For Contemporary Art (Goldsmiths CCA)
St James

London SE14 6ED

United Kingdom

3/21/2019 $45,000.00

How Chicago! Imagists 1960s & 70s

$45,000.00

To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant

7/15/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Hayward Gallery Touring
Southbank Centre
Belvedere Road

London SE1 8XX

United Kingdom

3/14/2019 $60,000.00

How Chicago! Imagists 1960s & 70s

$60,000.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/15/2019
10/31/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
D # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Kettle's Yard

Kettle's Yard

University of Cambridge
Castle Street
Cambridge CB3 0AQ
United Kingdom

8/30/2018 $80,000.00

New Beginnings: Richard Pousette-Dart

$80,000.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant

5/28/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

Amounts expended by Grantee:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Kunstmuseum Basel

St. Alban-Graben 8, Postfach
Basel CH-4010

Switzerland

6/1/2018 $200,000.00

The Music of Color: Sam Gilllam, 1964 - 1973

$200,000

To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

8/31/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5c

Expenditure Responsibility Statement

Les Abattoirs Musée d'art moderne et contemporain- Frac Occitanie
Toulouse

76 allées Charles de Fitte
Toulouse 31300

France

3/28/2019 $2,500.00
5/10/2019 $2,500.00

Peter Saul, Pop, Funk, Bad and More

$4,216 — A refund of $784 has been requested from the grantee.

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/1/2019
8/12/2019

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Louisiana Museum of Modern Art
Gl. Strandvej 13
Humlebaek 3050
Denmark
Date and Amount of Grant: 5/31/2019 $246,000.00
Purpose of the Grant: Marsden Hartley Retrospective

Amounts expended by Grantee: $246,000.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 1/30/2020
3/31/2020

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Museu de Arte Contemporanea da Universidade de Sdo Paulo
Avenida Pedro Alvares Cabral, 1301

Sdo Paulo Caixa Postal 42.333

Brazil

6/15/2018 $84,670.00
Atelier 17 and Printmaking in Brazil and the United States, 1900-1950
$61,165,03 - TFAA received a refund of $23,504.97 on 12/18/2019
To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

2/15/2019
8/30/2019

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

Grantee: Museu de Arte de Sdo Paulo
Av. Paulista, 1578
Sdo Paulo 01310-200

Brazil
Date and Amount of Grant: 6/1/2018 $150,000.00
Purpose of the Grant: Afro-Atlantic Histories

Amounts expended by Grantee: $150,000.00
Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

Dates of Reports Received: 3/7/2019

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Museu de Arte de Sao Paulo
Av. Paulista, 1578

S3o Paulo 01310-200

Brazil

2/28/2019 $75,000.00

Acervo em Transformagdo: MCA Chicago no MASP (Picture Gallery in

Transformation: MCA Chicago at MASP)
$75,000.00

To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

3/18/2020

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

McMaster Museum of Art
1280 Main Street West
Alvin A. Lee Building
Hamilton, ON L854L6
Canada

5/31/2019 $77,000.00

Peripheral Vision(s): Perspectives on the "Indian" image by 19th century
Northern Plains warrior-artists, Leonard Baskin, and Fritz Scholder

77,000.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

7/29/2019
3/30/2020

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Musée des Beaux-Arts de Montréal
2189 Bishop Street

Montréal, Québec H3G 2E8
Canada

5/9/2018 $350,000.00

Radical Inventor A Retrospective of Alexander Calder

$350,000

To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

4/26/2019
4/30/2020

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Museo de Arte Moderno de Medellin
Carrera 44 #19A-100
Medellin 050021

Colombia
Date and Amount of Grant: 2/1/2019 $150,000.00
Purpose of the Grant: Dan Flavin: Space and Light

Amounts expended by Grantee: $150,000

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: -
12/6/2019

Verification of Reports: None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

The National Museum of Modern Art, Tokyo
3 Kitanomaru-koen, Chiyoda-ku

Tokyo 102 8322

Japan

6/29/2018 $100,000.00

A Retrospective of Gordon Matta-Clark

$100,000

To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

7/3/2019

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

Grantee: Fondation partenariale de F'Université Paris Nanterre
200 avenue de la République
Bit A - Bureau 107
Nanterre 92001
France

Date and Amount of Grant: 12/21/2017 $4,500.00
6/29/2018  $50,000.00
6/27/2019  $50,000.00
Purpose of the Grant: Joint Research and Teaching Fellowship linking
Université Paris Diderot and Université Paris Nanterre

Amounts expended by Grantee: $70,415

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 5/2/2018
5/15/2018
5/3/2019
5/30/2019
5/6/2020
6/8/2020

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

National Gallery Singapore
1 St. Andrew's Road #01-01
Singapore 178957
Singapore

8/30/2018 $200,000.00

Minimalism (working title)

$200,000

To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

4/30/2019
9/1/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

The Paul Mellon Centre for Studies in British Art
16 Bedford Square

London WC1B 3JA

United Kingdom

6/29/2018 $16,500.00
6/27/2019 $16,500.00

Terra Foundation/Paul Mellon Centre Fellowship

$31,500

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

10/25/2018

3/27/2019

4/23/2020

6/17/2020
None




The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: The Power Institute Foundation for Art and Visual Culture
The University of Sydney
N312, RC Mills Building (A26)
. Fisher Road
Camperdown
NSW 2006
Austraha
Sydney 2006
Australia

Date and Amount of Grant: 8/30/2018 $19,415.00

(Purpose of the Grant: Economic Thinking and the Work of Art: Mining Value

Amounts expended by Grantee: $16,580.51 - $2,834.49 refunded in February 2020

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

Dates of Reports Received: 12/3/2019

Verification of Reports: None



The Terra Foundation for American Art
D # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

Grantee: Tate Britain
Millbank
London SW1P 4RG
United Kingdom

Date and Amount of Grant: 11/4/2013 $142,740.00
11/24/2014 $136,628.00
7/7/2016 $123,037.00
Purpose of the Grant: Terra Postdoctoral Research Fellow in American Art

Amounts expended by Grantee: $367,072.09

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 10/17/2014
5/15/2015
5/13/2016
6/1/2017
5/10/2018
5/15/2019

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

Tate Modern
Bankside
London SE1 9TG
United Kingdom

6/1/2018 $250,000.00

Anni Albers

$250,000

To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

5/23/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Dept of History of Art, University College London
Gower Street

London WC1E6BT

United Kingdom

11/30/2018 $24,995.00

Anni Albers and the Modernist Textile

$20,562.11 — TFAA has requested a refund of $4,432.89

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

6/13/2019
8/16/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part ViI-B, Question 5¢

Expenditure Responsibility Statement

University of Edinburgh
Old College, South Bridge
Edinburgh EH8 9YL
United Kingdom

3/23/2017 $68,550.00
11/3/2017 $60,100.00
6/1/2018  $12,200.00
4/25/2019 $44,000.00

Anthology: European Writing on the Art of the United States 1945-1990

$137,365.12

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

9/28/2017
10/9/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2019 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Yorkshire Sculpture Park
Yorkshire Sculpture Park
West Bretton

Wakefield WF4 4LG
United Kingdom

5/31/2019  $200,000.00

David Smuth in Yorkshire

$200,000

To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

3/30/2020

None



