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rem 980-PF

Department of the Treasury
Intemal Revenue Service

7949133401108 9

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latost information.

QY

| omB No. 1545-00s2

2018

, 2018, and ending

June 3

Open to Public Inspoction

0 »20 19

Far calendar year 2018 or tax year beginning

Name of foundation
ration

Buffalo 2020 Development Corpo

)

July 1

A Employur identification number

27-0980233

Number and street (or P.O. box number f mail is not dellvered to street addrass)

420 Crofts Hall

Room/sulle

B Telephone number (sae instructions)

716-645-2505

. Chty or town, state or province, country, and ZIP or foreign postal code

Buffalo, New York 14260-7011

G Check all that apply: ] Initial return
O Finalretumn
El Address change

O tnitial return of a former public charity
O Amended return
[J Name change

L\

H Check type of organlzaﬁon

- Section 501(c)(3) exempt private foundation

D 1. Foregn o.rgaizalluns, check hers .

C if examplion application Is pending, check here» [

O

2. Foreign crganizations meeting tha 85% test,
check here and attach computation - .« »
€ U private foundation status was terminated under

[J_Section 4947(a)(1) nonexempt charitable trust ] Other taxable private foundation section SOTRKIA). check here. . -+0
I Falr market value of all assets at | J Accounting method: /] Cash [ Accrual | ¢ | \ne foundation s in & 60-manth termination
end of year (from Part Il, col. (c), O Other (specify) under section 507(b)(1)(B), check here .+
line 16) > $ 8,298,894] (Part |, column {(d) must be on cash bas's.)
oo oo (3 ) and 9 ey o mecossay ol | Uermiond | ot wesiment | e Achstodrn | o chaiae
the amounts in column (a) {see Instructions).) books come neeme (casﬁggis only)
1 Contributions, giis, grants, atc., racelved (attach scheadula) | Rl GRR, S
2  Check P[] it the foundation Is not required to attach Sch. B | R ey A ]
3 Interest on savings and temporary cash investments 20‘@6_5{ 28,05;'7 o
4 Dividends and interest from securities -_;
5

a Grossrents . .
b Netrental income or (loss)

109,154

111,270

b Gross sales price for all assets on line 6a

60 Net gain or (loss) from sale of assets not on line 10

7 Capital gain net Income (from Part IV, line 2)
8 - Net short-term capital gain .
;]
0

Revenus2

Income modifications . . . .
Gross sales less raturns and allowances

a

b Less: Costofgoodssold . .
¢ Gross profit or (Joss) (attach schodule)
11 Other income (attach scheciia)

IRS-OSC

12 Total. Add lines 1 thro&mh_ﬂ 139,33 138,332] i
o |19 Compensation of otticers, diractors, trustees. etc
2114 Other employee salaries and wages . . .
$115 Pension plans, employee henafils
S’ 16a Legal fees (attgch schedule) . . . e . 1,102 1,102 0 .
° b Accounting fees (attach schedule) . . .
.5 ¢ Other professional fees (attach schedule)
gﬂ Intérest . . . .
2118 Taxes (attach schedule) (see Instructlons) 5,306 0
E 18 Depreciation (attach schedule) and depletion . L }
©{20 Occupancy . . . . . . . ..
.<° 21  Travel, conferences, and maetmgs .
5 22 Printing and publicatons . . . . . . . .
m| 23 Other expenses (attach schedule) .. 24,886 24,886 0)
é 24 Total operating and administrative expenses. 1 -‘
£ Addlines 13 through23 . . . . . . . 31,294 o
&(2  Contributlons, gifts, grants paid . B i B
28  Total axpenses and disbursements, Add llnes 24 and 25 d
27  Gubtract line 26 from line 12: ' o T T T
a Excess of revenue over expenses and dishursements S .
. T
b Netinvestment Income (if negative, enter -0-)
¢ Adjustad nét incoma (it nagativa, enter -0-) Y . B oeoad
For Paperwork Reduction Act Notice, see instructions. Cat, No. 11289X Form 990-PF 2018)

A




Form 980-PF (2018) Page 2
| Part 11 ] Balance Sheets Attached schedutes and amounts in the desciiption cobuma | _Beginning of year End of year
should be for end-of-yaar amounts only, {Ses instructions.) (a) Book Valus () Beok Vatus | (c} Falr Market Valua
1 Cash—non-interest-bearing e e e e e 330,246 41,855 41,855
2 Savings and temporary cash investments . . . . . . . 8,278,977
3  Accounts receivable > Iﬁ
Less: allowance for doubtful accounts » )
4  Pledges receivabls » ]
Less: allowance for doubtful accounts b
5 Grantsreceivable . . . . .
6 Receivables due from officers, dlrectors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)®» | |
Less: allowance for doubtful accounts »
81 8 Inventoriesforsaleoruse . . . e e e e e
§ 8 Prepaid expenses and deferred charges .
< j 10a Investments—U.S. and stale govemment oblgations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investmenis—land, buildings, and equipment: basis®» AN
Less: accumulated depreclation (attach schedule) »
12 Investments—mortgageloans . . . e e e e e
13 Investments—other (attachschedule) . . . . . .
14  Land, buildings, and equipment: basis » |
Less: accumulated depreciation {attach schedule) >
15  Other assets {describe )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page1,itemf) . . . . . . . . 8,609,223 8,298,854
17  Accounts payable and accrued expenses . . -
18 Grantspayable. . . . . . . . . . . . .
-§ 19 Deferredrevenue . . . ..
- % 20  Loans from officers, directors, lruslees. and other dusquahhed persons -
8|21 Mortgagss and other notes payahle (attach scherhile)
|22 Other liabilities (describe > )
23 Total liabilities (add lines 17 through 22) e _ol
@ Foundations that follow SFAS 117, checkhere . . » [J
g and camplete lines 24 through 26, and lines 30 and 31.
5|24 \Unrestricted. . . . e e e e
g 25 Temporarily restricted
o |26 Permanently restricted . . .
S Foundations that do not follow SFAS 117 check here > D
u and complete lines 27 through 31.
0|27 Caphal stock, trust principal, or current funds .
g 28 Pald-in or capitat surplus, or land, bldg., and equipment fund
2129 Retained eamings, accumulaled income, endowment, or other funds 8,609,223} 8,298,894
5 80 Total net assets or fund balances {ses instructions) 8,608,223 8,298 994! INGEGEGEGNGG_——
g 31 Total liabilites and net assets/fund balances (ses
Instructions) . . . . 8,609,223 8,298.894
BEI Analysis of Changes In Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of yaar—Part I, column (a) line 30 (must agree with
end-of-year figure reported on prior year’s return) e 1 8,609,223
2 Enter amount from Part{, line27a . . . . . o e By 2 108,038
3 Otherincreases not included in line 2 (itemlze) » 3 0
4 Addlines1,2,and3. . 4 8,717,261
5§ Decreases not included in line 2 (utemlze) ) Distribulable amount for ﬁscal 2017 18 5 418,367
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 . 6 8,208,894

Form 990-PF 2018)



Form 990-PF{2018) . Page 3
Capital Gains and Losses for Tax on Investment Income
(a) Uist and describe the kind(s) of propesty soid (fr example, real estate, (o) How acquired | (c) Date acquired () Date sotd
2-stary brick warehouse; or common stock, 200 shs. MLC Co.) D—Donation {mo., day. yr.) (mo., day, yr.)
Ja
b
[+
d
e
— oot s i Comaronerees (ot
—a '
b
c
d
e
Complete only for assats showing gain In cotumn (h) and owned by the foundatlon on 12/31/69, 1 Geins (Col. ) gain minus
ot Opgmecrs [ oo T e

[ RE-NI-Ni-af ]

2 Capital gain net Income or (net capital loss) { * I gain, also enter in Part |, line 7 }

If loss), enter -0- in Part 1, line 7

3 Net short-term capltal gain or (loss) as defined in sections 1222(5) and (6):
i gain, also enter in Part |, line 8, column (c). See instructions. If (Ioss) enter -0- in}
Partl,line8 , . . ..

3

Qualification Under Section 4940(3) for Reduced Tax on Net lnvestment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank:

Was the foundation liable for the sectlon 4942 tax on the distributable amount of any year in the base period? 0 Yes No
If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part. .
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
{a) {d)
Calendar ysgrs‘(!o‘r’?:xogex;a;gmhg in) Adjusted qualllS/lbl)'\g distributions Nat value of nonc’lca)dtab!e-we assels {col. gﬂaﬁgﬁ"ﬁg& ()
2017 418,367 8,420,390 049685
2016
2015
2014
2013
2 Totaloflinet,column{d) . . . . P 2 049685
3 Average distribution ratio for the S-year base penod dmde the total on lme 2 by 5, 0 or by
the number of years the foundation has been in existence iflessthan Syears . . . 3 .049685
4  Enter the net value of noncharitable-use assets for 2018 from Part X, line § 4 8,524,615
$ Multiplylinedbylined . . . . . . . . . . . . .. .. 5 423,545
6  Enter 1% of net investment income (1% of Part (, line 27b) 6 1,080
7 Addlines 5 and 6 p 7 424,625
.8 Enter qualifying distributions from Part X, line 4 . 8 0

If line 8 is equal to or greater than line 7, check the box In Pan VI Ilne 1b and complete that part using a 1% tax rate. See the

Part V1 instructions.

Form 980-PF zo18)



Form 980-PF(2018)
IE“' Excise Tax Based on lnvestment Income {Section 4940(a), 4940(b}, 4940{e}, or 4948 —see mstructlons)

Page 4

1a Exompt oporating foundations described In section 4940(d)(2), chock here™ [J and enter “N/A” on ling 1. » ;
Date of rufing or determinationletter. {attach copy of letter if necessary—see instructions) : !
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,161
here®» [J andenter 1% of Partl,line27b . . . . .. i1 ’
¢ All other dunwstic foundations enter 2% uf line 270. Exempl ruralgn orgamzauon:. enler 4% ur
Part |, line 12, col. (b).
2 Taxunder section 511 (domsstic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) |- 2 [1)
3 Addlines1and2 . 3 2,161
4  Subtitle A (income) tax (domostic sectlon 4947(:\)(1) trusu: and taxablo loundatlon.. only. othom entnr -0- ) 1 0
§ Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- . 5 2,161
6 Credits/Payments: . i ’
a 2018 estimated tax payments and 2017 overpayment credited to 2018 | 8a 653 1
b Exempt foreign organizations—tax withheld atsource . . . . . 6b 7
¢ Tax pald with application for extenslon of time to file {Form 8868) . 6¢c ! ;
d Backup withholding erroneously withheld . . . . . . . . . 6d i q
7  Total credits and payments. Add lines 6a through 6d . ’ 7 2,653,
8 Enter any penalty for underpayment of estimated tax. Check here El H Form 2220 is attached 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . . . ..>»10
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » { 10 492
11 Enter the amount of line 10 to be: Credited to 2019 estimated tax b 492[ Refunded » | 11 0
[EBXEY  Stafements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslation or did it ] Yes| No
participate or intervene in any political campaign? . . . . 1a v
b Did it spend more than $100 during the year (elther dlrectly or Indlrectly) lor politfcal purposes? See the
instructions for the definition . . ., e e e ib v
If the answer is “Yes" to 1a or 1b, attach a detalled descnption of the actlvltles and copies of any materlals I { |
published or distributed by the foundation in connection with the activities. | i
¢ Did the foundation file Form 1120-POL for this year? . . 1c v
d Enter the amount (if any) of tax on palitical expenditures (sectlon 4955) imposed durIng the year . )
{1) On tho foundation. ™ & - {2) On foundation managers. ™ $ i
e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed !
on foundation managers. > $ ]
2 Has the foundation engaged in any activities that have not previously been reported 1o the IRS? . 2 v
if “Yes,” attach a dstalled description of the activities. B !?
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles | -
of Incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . 4a 4
b If “Yes,” has it filed a tax return on Farm 990-T for this year? . . 4b
5  Was there a liquidation, termination, dissolution, or substantial contractlon during the year? RN 5 v
If “Yes,” attach the statement required by General Instruction T, ! P
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: i .
* By language in the governing instrument, or |
+ By state leglislation that effectively amends the goveining instrument so that no mandatory directions that
conflict with the state law remain In the governing instrument? . 6l v
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, complete Part I, col (c) and Part XV 717
8a Enter the states to which the foundation reports or with which it is registered. See instructions. » E
New York 4,
b if tho answer is “Yes" to line 7, has the foundation furnished a copy of Farrn 930-PF to the Attorney General \
(or designate) of each state as required by General Instruction G? If “No," attach explanation . 8b| v
8 s the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or ot i%
49842(){5) for calendar year 2018 or tha tax year begtnnlng in 20187 See the instructions for Part XIV. If “Yes,”
complete Part XIV . 9 v
10  Did any persons becoma substantlal contnbutors dunng the tax year? If “Yes. anach a schedule Instlng therr
namesandaddresses. . . . . . . . . . . . .. 10 v

Form 990-PF 2018)




Form S30-PF12018)
Part VII-A Statemenis gardlgg Activities (continued)

1

12

13

14

15

16

1a

3a

Page S

At any time during the year, did the foundation. directly or indirectly, own a controlled entity within the
meaning of section 512(b}(13)7 If “Yes,” attach schedule. See instructions

Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualrﬁed
person had advisory privileges? If “Yes,” attach statement. Seeinstructions . . . . . . . . . .

Did the foundation comply with the public inspaction requirements for its annual retums and exemption applicahon?
Website address » N/A

| Yes

No

11

12

13

v

The books are In care of » Laura E. Hubbard Telephone no. > 716-645-2505

Located at P> 420 Crofts Hall, Buffalo, New Yark ZIP+4 » 14260-7011

Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041 —check hera. -
and enter the amount of tax-exempt interest recelved or accrued duringtheyear . . . . . » l 15 l

>0

At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?. . . . . . .

See the instructions for exceptions and filing requirements for FInCEN Form 114, If “Yes. enter the name of |

the foreign country »

Yes

18

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes"” column, unless an exception applies.
During the year, did the foundation (either directly or indirectly):
{1} Engage in the sale or oxchange, or loasing of property with a disqualifiod porson? . . [0 Yes No
{2} Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualifiedperson? . . . . . . . . e e e « « v« « < [Oves [@No
(3) Furnich goods, servicos, or facilities to (or accapt thom from) a dl..quahf ed parson? .. .. [OYos [“INo
{4) Pay compenaation to, or pay or reimburse the expenses of, a disqualitied person? . . [JYes No
{5) Transfer any incoms or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . .. . . . - v v« « « Oves No

{6) Agree to pay money or property to a government official? (Exoeptlon Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days.) . . . . . . . . [OYes [@No
If any answer is “Yes” to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in
Regulations section 5§3.4941(d)-3 or.in a current notice regarding disaster assistance? Sae instructions
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20187 . . . . .
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvale
operating foundation defined in section 4942(j}(3) or 4342())(5)):
At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before20187? . . . . . . . . . . . . . . [OYes [@No
If *Yes,” list the years» 20 120 20 .20
Are there any years listed In 2a a for which the foundation Is not applying the provisions of saction 4942(a)(2)
(elatliny to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(3)(2) 1o
all years listed, answer “No” and attach statement—see instructions.) . . . . . . . .

If the provisions of section 4842{a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 20 20 .20

Did the foundation hold more than a 2% direct or Indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . .. . .. . . .. OvYes [@ANo

If “Yes,” did It have excess business holdings In 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissloner under sectlon 4943(c)(7)) to dispose of huldings acquired by gilt or bequest; or {3} the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2018.) .

Did the foundation invest during the year any amount in a manner that would ]eopardlze ﬁs charitable purposes?

Dld the foundation maka any investment in a prior year (but after December 31, 1869) that could jeopardize its |

charitable purpose that had not been removad from jeopardy before the first day of the tax year beginning in 20187

O

.} -

P
e

3b

4a

4b

Form G90-P




Form 890-PF (2018)

Sa

8a
b
7a

b
8

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(e))? O Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to camry on,

directly or Indiractly, any voter registration drive? . ‘. .. O Yes No
(3) Provide a grant to an Individual for travel, study, or other similar purposes? .. OYes No
(4) Provide a grant to an organization other than a charitable, etc., organlzallon described in

sectlon 4945(d)(4)(A)? See Instructions . . . . e e « o « OYes No
(5) Provide for any purpose other than religious, charltable. sclentlﬁc, literary, or educatlonal .

purposes, or for the prevention of cruelty to children or animals? . . . OvYes . No

if any answer is “Yes~ 10 5a(1)}{5). did any of the transactions fail to qualify under the exceptions described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? Ses Instructions . .
Organizations relying on a current notice regarding disaster assistance, check here [ 2N}
If the answer is “Yes"” to question 5a(d), does the foundation claim exemption from the tax

because it maintained expenditure responsiblility for the grant? . . . Clves [CONe
If ®Yes," attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, recelve any funds. directly or indlrectly, to pay premiums

on a personal benefit contract? . . . . . . PN OvYes [INo
Did the foundaticn, during the year, pay pramlums. dlrectly or mdwectly. ona pereonal benefit contract? .

If “Yes” to 6b, file Form 8870.

At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
If “Yes," did the foundation receive any procceds or have any not Incame attributable to the transaction? .

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remunerauon or excess parachute payment(s) during theyear? . . v e e e e D Yos

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

1 Listall officers, directors, trustees, and foundation managers and their compensation. See instructions.
(b) Titte, and avarage {¢) Compensation {d) Contributions to
e Namo and acrss apmimpervest, | Ginotesk | erplejesbeneitpars | LR diowances

Or. Venu Govindaraju, University al Buffalo, 516 Cagen  lehairmaniDirector

Hall, Butfalo, NY 14260 - = - 0.5 - - 0 0
Robert Haelen, SUNY Construction Fund, State Vice Chair/Director

University Plaza, 353 Broadway, Albany, NY 12246 10.5 0 0
Dr. Michael E. Cain, Univessity at Buffalo, 6130 955 Main  [prasidenyDirector

Street, Buffalo, NY 14203 2.0 0 0 0
Matthew Mroz, Research Foundation for SUNY, 35 State

Street, Albany, NY 12207 Director 0.5 Ql 0 0

2 Compensation of five highest-pald employees (other than those Included on line 1—see instructions). If none, ontor
“NONE."” .
) Title, and average (d) Contributions to
{a) Name and address of each employee pald more than $50,000 ‘:em;:gr pz:ﬁlkon {c) Compensation pm'w&m (eL&xmmnh
compensation
NONE
Total numbher of ather emplayaes paid over $50,000 . >

n
Form 990-PF 2o18)




Form 890-PF (2018)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-pald independent contractors for professional services. Sea instructions. If none, enter “NONE.”

{a) Name and address of each person pald morse than $50,000 (b) Type of sarvice {c} Compensation
NONE
Total number of others recelving over $50,000 forprofessionalservices . . . . . . . . . . . . .» 0
Summary of Direct Charitable Activitles
List tha foundation's four largest direct charitable activities during the tax year. include refevant statistical information such as the number of Exponses
organkzations and other bensficlaries served, conferances convened, research papers produced, etc. P
1 NONE
2
3
4
P  Summary of Program-ﬁelated Investments (see instructions) -
Amount

Describs the two largest program-related investments made by the foundation during the tax yeas on fines 1 and 2.

1 NONE

All other program-related investments. See Instructions.
3

Total. Addlinesithroughd . . . . . . . . . . . . . . . . ... ... ......br

Form 990-PF 018)




Form 8390-PF (2018)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Falr market value of assets not used (or held for use) directly in carrying out charitable, etc., :
purposes: ’L §
a Average monthly fair market valueofsecurities . . . . . . . . . . . . . . . . . 1a )
b Average of monthly cash balances . . e e e e e e e e e e e e e e 1b 8,654,431
c Fair market value of all other assets (ses Instructtons) e e e e e e e e e e e e 1ic 0
d Total (add lines 1a, b,ande) . . . e e e e 1d 8,659,431
e Reduction claimed for blockage or other factors reponed on Ilnes 1a and ’
1c (attach detalled explanation). . . . . . e KT
2 Acquisition Indebtedness applicable to line 1 assets e e e e e e e e e e 2 0
3 Subtractline2fromlinetd . . . . 3 8,654,431
4 Cash deemed held for charitable actlvrtles Entef 1‘/:% ot lme 3 (for greater amount see
instructions) . . . .. e e e e 4 129,816
§ Netvalue of noncharltable-use asset.s Subtract Ilne 4 from Ilne 3 Enter here and on ParV, llne 4 | S5 8,524,615
8 Minimum Investment retum. Enter 5% of line 5 . 6 426.231
|Eﬂ| Distributable Amount (see instructions) (Sectlon 49420)(3) and 0)(5) pnvate operatlng foundations
and certain foreign organizations, check here » [[] and do not complete this part.)
1 Minimum Investment return from Part X, line 6. . . . . . . . . . . + . . . . . . |1 426,231
2a Tax on investment income for 2018 from PartVl,line5 . . . . . . . 2a g,1_s1|‘
b Income tax for 2018. (This does not include the tax from Part Vi) . . . 2b ﬁu* ‘
¢ Addlines2aand2b . . . . . . . o h ey e e e e 2c 2,161
3 Distributable amount before adjustments. Subtract line Zc from Ime 1. ... .. 3 424,070
4  Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . . . 4 0
5 Addlines3andd . ., . . e e e e e e e e e e e e e e e e 5 424,070
8 Deduction from distributable amount {see lnstructlons) e . (] 0
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xlll
line1 ., . e e e e v e e a e e e e e e 7 424,070
Wﬁg{mg Distributions (see Instructions]
Amounts paid (including administrative expenses) to accomplish charitabls, etc., purposes: I
a Expenses, contributions, gifts, etc.—total trom Part |, column (d), line26 . ~—= -~ . . . . .~ =|-1a+] - 0
b Program-related investments—total from PartIX-B . . . . . . 1b 0
2 Amounts pald to acquire assets used (or hald for use) dlractly in carrylng out charitable etc.
PUTPOSES . . . . . . . 2 0
3 Amounts set aslde for spacific charitable pro]ects that satlsfy the C
a Suitability test (prior IRS approval required) . . 3a i 0
b Cash distribution test (attach the required schedule) . . 3b 0
4 AQualifying distributions. Add lines 1a through 3b. Enter here and on Part V llne 8 and Part Xlll Itne 41 4 0
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment incoms.
Enter 1% of Part |, line 27b. See instructions . . . e e e e e e e e e e e 5
6 Adjusted qualifying distributions, Subtract line 5 from lme 4 6

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatmg whather the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2018)



form 8980-PF (2018}

line 7

Page 9
EEEE]  Undistributed Income (see instructions]
{a) {®) (s} {d)
Years prior 10 2017 2017 2018
Distributable amount for 2018 from Part XI, | ¥
foorn o b b 424,070

10

c a0 UD

Undistributed lnoome, if any. as of lhe end of 2018
Enter amount for 2017 only . . .
Total for prior years: 20___,20 20
Excess distributions carryovar. if any, 10 2018;
From2013 . . . . . .

From 2014

From201s . . .

From 2016

From 2017

Total ot iines .sa through e

Qualifying distributions for 2018 from Part XII
lined:» $

Applied tu 2017, but not more than lino 2a .
Applied to undistributed income of prior years
(Election required—ses instruclions) .

Treated as distributions out of corpus (Electlon
required—see instructions) . . . . .
Applied to 2018 distnbulable amount
Remaining amount distributed out of corpus

Excess distributions carryover applied to 2018 |

(If an amount appears in column (d), the same
amount muat ba shown n coluron (u)) . .

Enter tho nct total of each column as
Indicated below:
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years' undistributed Income~ Sublract
linedb fromline2b . . ., .

Enter the amount of prior years' undistributed
income for which a notice of deficlency has
baen issued. or on which the section 4942(a)
tax has been praviously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see instructions

Undistributed Income for 2017. %ubtrart llne i

4a from line 2a. Taxable amount—see

instructions

Undistributed income for 2018. Subtract llnes
4d and 5 from line 1. This amount must be
distributedin2019 . . . ., . .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170()(1)(F) or 4942(g)3) (Election may be
required—see instructions) . . .

Excess distributions cafryover trom 20!3 not
applied on line 5 or line 7 (see Insiructions) .
Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line6a . . .
Analysis of line 9:

Excess from2014 . . . .

424,070

Excess from 2015 .

Excess from 2016 .

Excessfrom2017 . . . .

Excess from 2018 .

Form 990-PF go1e)



Form 890-PF (2018} _ _ - Paga 10
EET  Private Operating Foundations (see instructions and Part VII-A, guestion 9

1a |f the foundation has received a rufing or determination letter that it is a private operating /
foundation, and the ruling is effective for 2018, enter the date of theruling . . . . |

Check box to Indicate whether the foundation is a private operating foundation descrlbed in section [ 49'42@ 3)or [] 4942()(5)

b
2a Enter the lesser of the adjusted net Tax year Prior 3 years (o) Tota)
XA A T A 0 -

eachyearlisted . . . . . /
85%afline2a . . . /]

€ Qualifying distributions from Part XIl, /

o

hne 4 for each year listed

d Amounts included in line 2c not used directly /

for active conduct of exempt activities .

® Qualifying distributions made directly
for active conduct of exempt activitias.

Subtract line 2d from line 2¢ .
3 Complete 3a, b, or ¢ for the

alternative test relied upon:
a “Assets” altemative test—enter: /

{1) Valueofall assets . . .

(2} value of assets qualifying under

sectlon 4842Q(3)B)) . . . .

b °“Endowment” altematve test—enter 3/ /

of minimum investment return shown in
Part X, ine 6 for each year listed .

¢ “Support” altemative test—enter;
{1) Total support other gross
investment  incom (interest,
dividends, rents, fayments on

securities ns {section
512(a)(5)), or soyalties) .

{2) Support Arom , general public
and or more exempt

vided i
soc ion 4942(1)(3)(8)0%"o T

st amount of support trom
an exempt organization
4) Gross investment income . .
Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:

a Ust any managers ot the foundation who have contributed mure than 2% of the total contributions rocoived by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).}

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater Interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc,, Programs:
Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes glfts, grants, etc., to individuals or organizations under other conditions,
complete ltams 2a, b, ¢, and d. See Instructions, ~

a The name, address, and telephone number or emall address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geagraphical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-5?&015)



Form 880-PF (2018)

Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
 recipient ts an Individual,
Recnpnent shrzcv'vp:!’;dar%fn?lo:gh'p :.1“ Fmt::" Purpose of grant or Amount
Name and address (home or business) | or substantial contribetor | reciplent contribution
a Pald during the year

Total . . e . . » 3a
b Approved for future paymenr
Total .. . . « v e v . . P 3

Form 990-PF 2018)



Form890-PE@O18), . __ e _ 2 , Page 12
BN Analysis of income-Producing Activities _ “ -

Entér_“g‘rg_ss"a'ﬁ)ounts unless otherwise indicated, Unrelated business incoms .. |Excluded by section 512, 513, or 514 "(e)"
(a) ») © @, [oiated or exempt
‘ Buslnass code Amount Excluslon code Amount (See instructions.)
1 Program service revenue:; ! N o o ov - P
a . . -
b -
c .
d LN
e .
t ) i
g Fees and contracts from government agenciss . - ’:
2. Membership dues and assessments .. . , v <1 . . .
3 Intergst on savings and temporary cash investments . s N 5 | . . 28062
4 Dividends and Interest from securitles . . . . ] NN N e et
5 Net rental income r (loss) from real estate: m‘[;,_a_ |
a Debt-financedproperty . . . . . . . g . S .
b ‘Not debt-financed property . . . . . . B 109,154
6 Net rental income or (loss) from personal property ] 1. ’ R E
7 Otherinvestmentincome . . . . . . . . - | . -
8 Galn or (loss) from sales of assets other than inventory ]
9 Net income or (loss) from spaclal events . . . - }
10 Gross profit or (loss) from sales of inventory . v
11 Otherrevenue: a - :
c . ' - i
.~ d . " - - . r . w~ vt v . LT
v e - . .o -l . - ’ . ‘.
12 Subtotal. Add columns (b), (d), and (e) . . . . |HGNESENNEN . | 137,216
. 13 Total. Add line 12, columns @):(d). and (e} . . : .. = .75 S . . L L LTL L A8, LA ws132,216
Wit + - (S00 Worlishoot in ling 13 Instiuctions to verify calculationt.) wwea el arspiewe Wbt Kk Wiy’ st v e Lk S, g R
T EEXESIEY Relationship of Activities to the Accomplishment of Exempt Purposes L w
b Line No.*| “Explain batow how each activity for which income Is reparted in column ée) “of Part XVI-A conlrlbuted_lmfdrlamly to :the
v accompllshment of lhg foundation’s exempt purposes (other than by providing funds for such purpos._as): (See Instructiong,) +~ - :

]

3
§b

Intérest and rental income support the operation of facilities in the Buffalo, New York area that promote, foster and support
academic afid research activities associated with the State University of New Yeork, the University at Buffalo, and the University's
meédical school programs. . T - T

2

Form 980-PF o018)



Form 880-PF (2018) - _ Page 13
Information Regarding Transfers 1o and Transactions and Relationships With Noncharitable Exempt
Organizations
1 Did the organization directly or indiractly engage in any of the following with any other organization described |} | YeS| No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to poltical I ;
organizations? ;
a Transfers from the reporting foundation to a noncharitable exempt organization of: l__
(Cash . . . . . & ¢ i et e e e e e e e e e e e e e e e e 1a(1) v’
() Otherassets . . . . .« .+ +© « v ¢« ¢ 4 4 4 e e e e e e e e e 1a(2) v
b Other transactions: : R [ [
{1} Sales of assets to a noncharitable exempt organization e e e e e . . [1b{1) v
(2} Purchases of assets from a noncharitable exempt organization . . . . . , . . 1b{2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . 11b(3) v
{4) Reimbursement arangements . . . . . 1b{4)| v
{5) Loans or foan guarantees . . . e e e e e e . ) v
{6) Perdformance of services or membershlp or fundraising solicitations . 1bgG!| b v
¢ Sharing of facllities, equipment, malling lists, other assets, or pald employees 1¢c v
d If the answer to any of tha above Is “Yes,” completa tho following schedulo. Column (b) 3hould always 3how the fair market
valus of the gooc!s. other assets, or services given by the reporting foundation, If the foundation receivad lass than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
fa) Lo 1o, | (L) Amount Invoived {c) Name of swncharttable exenipt kyaikatha {d) Description of ransfers, transactions, and sharing arrangements
2a Is the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations ,
described in section 501(c) (other than section 501{c)@)) or in section527? . . . . . . . . . O Yes No
b I “Yes,” complete the following schedule.
{a) Name of organlzation (b) Type of organization {c) Description of relationship
unaer penanias of parjury, | OpCiare that 1§ have axaminey oy rawm, incuaing accompanying scneoulss ana statemens, and to tha best of my knowieoge ana bellel, it s trus,
si gn correct, and complete. Declaration of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge. Wiy the RS dbscuss 1 retum
Here| )_plber st NAECU R B
Slgnalum of officer or trustee Date
Paid Print/Type preparer’s name Preparer's signature Date Check [J 1 PTIN
Preparer - sell-employed
Use only Fim's name _ » Firm's EIN »
Firm's address » Phone 0o,

.

Form 990-PF 2018)




SCHEDULE O Supplemental Information to Form 990 or 990-EZ | omeNo 1545-0047

{Form 990 or 990-E2) Complete to provide information for responses to specific questions on 2
Form 990 or 990-EZ or to provide any additional information. @ 1 8

.

Department of the Treasury » Attach to Form 990 or 990-EZ. Open to Public
Intemal Revenue Service » Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number

Buffalo 2020 Development Corporation . 27-0980233

Form 990-PF Tax Year 2018

Part 1, Line 16a: Legal Fees $1,102 to Hodgson Russ LLP for change in tax status and 990PF tax questions.

Part 1, Line 18: Taxes $5,306 to United States Treasury for 2017-18 990PF $2,653 and estimated tax 2018-19 $2,653.

Part Vill, Line 1. List Officers and Directors

Edward P. Schneider, UB Foundation, Center for Tomorrow, Box 900, Buffalo, NY 14226, Director, 0.5 hours, 0, 0, 0.

Dr. Satish K. Tripathi, University at Buffalo, 501 Capen Hall, Buffalo, NY 14260, Director, 0.5 hours, 0, 0, 0.

Charles F. Zukoski, University at Buffalo, 562 Capen Hall, Buffalo, NY 14260, Director, 0.5 hours, 0, 0, 0.

Sandra K. Drabek, University at Buffalo, 6177 955 Main Street, Buffalo, NY 14203, 'Secretary, 0.5 hours, 0, 0, 0.

Laura E. Hubbard, University at Buffalo, 420 Crofts Hall, Buffalo, NY 14260, Treasurer, 0.5 hours, 0, 0, 0.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat. No. 51056K Schedule O (Form 990 or 990-EZ) (2018)




