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EXTENDED TO MAY 15, 2020

eturn of Organization Exempt From Income Tax
ection 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundatlon{ 20 1 8)

P Go to www.irs.gov/Form990 for instructions and the latest information.

No 1545-004

it may be made public. Tic

Inspection

A For the 2018 calendar year, or tax year beginning

JUL 1, 2018

andending JUN 30,

2019

B Check it C Name of organization D Employer identification number
Pledle | MINNESOTA STATE UNIVERSITY
onange. | MOORHEAD FOUNDATION, INC.
Shange Doing business as 23-7101061
Fatien Number and street (or P.0. box if mail s not delivered to street address) Room/sute | E Telephone number
[ Jwa, | 1104 7TH AVENUE S 218-477-2089
i City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 11,073,518.
reendedl MOORHEAD, MN 56563 H(a) Is this a group return
"5PiCa" | E Name and address of pnincipal officer GARY HAUGO for subordinates? [ lves (XINo
pending SAME AS C ABOVE C ) Are all subordinates |ncluded7[:|YeS I:l No
D | Tax-exempt status m 501(c)(3) |:] 501(c) ( )<l (insertno) |:| 4947(a)(1) or l—_‘r 5‘27 If "No," attach a list (see instructions)

J Website:p HTTP : / /ALUMNI . MNSTATE . EDU

H(c) Group exemption number P>

K Form of organization: [ X Corporation [ ] Trust [ | Association [ | Other p» \

| L Year of formation: 1 9 6 9 M State of legal domicile: MN

[Part 1| Summary

o | 1 Bnefly descnibe the organization's mission or most significant actvites PROVIDE STUDENT SCHOLARSHIPS,
(% DEPARTMENT SUPPORT AND ALUMNI ACTIVITIES FOR MSUM.
g 2 Check this box P> D if the organization discontinued its operations or disposed of more than 25% of its net assets
-— 3| 3 Number of voting members of the governing body (Part VI, line 1a) 3 24
‘c\,' 2 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 24
o~ $ | & Total number of ndividuals employed in calendar year 2018 (Part V, line 2a) 5 10
— ‘5 6 Total number of volunteers (estimate if necessary) 6 33
— ;3 7 a Total unrelated business revenue from Part VIli, column (C), ine 12 7a 0.
E, b Net unrelated business taxable income from Form 990-T, line 38~ - 7b 0.
L o - . I Prior Year Current Year
O o | 8 Contributions and grants (Part Vill, Iine 1h) A . (")) 2 7 893 7 448. 7 4 687 ; 271.
% § 9 Program service revenue (Part VIII, line 2g) ' th 1 8 ?CZU i ‘-J 1 0. 0.
2 2 | 10 Investment income (Part Vill, column (A), lines 3, 4, and 7d) R 2 ’ 797 P 610. 1 ‘ 793 P 870.
<€ T |11 Otherrevenue (Part Vill, column (A), lines 5, 6d, 8clgc 10c and 11¢) - o :J 184,791. 263,901.
8 12 Total revenue - add lines 8 through 11 (must equal Part VIiI, column (A), Ing12) 5,875,8489. 9,745,042.
13 Grants and similar amounts paid (Part X, column (A}, lines 1-3) 2,075,649. 1,762,933,
14 Benefits paid to or for members (Part IX, column (A}, ine 4) 0. 0.
@ | 15 Salares, other compensation, employee benefits (Part IX, column (A), lines 5-10) 1,402,101. 668,658.
£ | 16a Professional fundraising fees (Part 1X, column (A), ine 11e) 0. 0.
é’- b Total fundraising expenses (Part IX, column (D), Ine 25) P 614,121.
W1l 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) 907 ‘ 668. 703 P 257.
% 18 Total expenses Add lines 13-17 (must equal Part IX, column (A), ine 25) 4,385,418. 3,134,848.
m 19 Revenue less expenses Subtract ine 18 from line 12 1 , 490 . 431. 6 / 610 7 194.
(‘d §§ Beginning of Current Year End of Year
V(\N‘;éf,’c‘,_‘; 20 Total assets (Part X, line 16) 38,654,732, 47,100,598.
~=< Zg|21 Totalliabilities (Part X, line 26) 3,494,969. 3,227,729.
-’ 25| 22 Net assets or fund balances Subtract line 21 from line 20 35,159,763.] 43,872,869.
 LPartll | Signature Block

e~

true, correct, and completg Declaration pf

Under penalties of perjury, | declare that | have exammed this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
reparer (other than officer) 1s based on all information of which preparer has any knowledge.

FARGO, ND 58103-7414

: g [ A -l202 "
Sign } Signature of gffice Date
Here GARY HAUGO, EXECUTIVE DIRECTOR
Type or print name and title
Print/Type preparer's name Prefhrer's signay Date ﬁ““c" (]| PTIN
Pad  ITRACEE S. BUETHNER, CPA ;2;4z4: Y F 20 | 201292877
Preparer | Frm's name__p WIDMER ROEL PC Frm'sENp 45-0334950
. Use Only |Frm'saddressy, 4334 18TH AVE S, SUITE 101

Phoneno.701-237-6022

A May the IRS discuss this return with the preparer shown above? (see instructions)

E Yes

DNO

“,., 832001 12-31-18

xs

LHA For Paperwork Reduction Act Notice, see the separate instructions.
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MINNESOTA STATE UNIVERSITY

Form 990 (2018) * MOORHEAD FOUNDATION, INC. 23-7101061 Page2

Part ii} ] Statement of Program Service Accomplishments

Check If Schedule O contains a response or note to any line in thus Part Il D

1

Briefly describe the organization’s rmission
WE_CREATE OPPORTUNITIES FOR GENERATIONS OF MSUM STUDENTS BY INSPIRING
ALUMNI AND FRIENDS TO CONNECT, ENGAGE AND GIVE.

Did the organization undertake any significant program services during the year which were not listed on the

prior Form 990 or 990-EZ? l:]Yes LY_' No
If "Yes,” describe these new services on Scheduie O
Did the organization cease conducting, or make significant changes in how 1t conducts, any program services? E]Yes @ No

If “Yes," descnbe these changes on Schedule O

Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, If any, for each program service reported

4a

(Code ) (Expenses $ 1 7 3 4 8 7 6 4 4 « Including grants of $ 1 7 3 4 8 1 6 4 4 . ) (Revenue $ )
PROVIDES ACADEMIC SCHOLARSHIP FUNDING TO MINNESOTA STATE UNIVERSITY
MOORHEAD. IN 2018-2019, 749 MSUM STUDENTS RECEIVED SCHOLARSHIPS, MANY
OF WHOM ARE FIRST GENERATION UNIVERSITY STUDENTS. SCHOLARSHIP FUNDING
SUPPORTS RECRUITMENT AND RETENTION OF STUDENTS. IT ALSO_ INCLUDES
SCHOLARSHIPS TO_ STUDENT ATHLETES AS PART OF THEIR TOTAL AWARD PACKAGE
FROM THE UNIVERSITY. FUNDRAISING FOR SCHOLARSHIPS IS A PRIORITY FOR THE
FOUNDATION.

4b

(Code ) (Expenses $ 4 1 4 1 2 8 8 e ncluding grants of $ 4 1 4 7 2 8 8 . ) (Revenue $ )
PROVIDES FUNDING TO MINNESQOTA STATE UNIVERSITY MOORHEAD TO ENHANCE AND
SUPPORT IT'S MISSION FOR ACADEMIC EXCELLENCE. FUNDING TQO ACADEMIC
DEPARTMENTS INCLUDES STUDENT RESEARCH PRESENTATION TRAVEL, NEW RIVERS
PRESS, STUDENT AWARDS, FACULTY RESEARCH, DILLE FUND FOR EXCELLENCE,
GLASRUD LECTURE SERIES, MARCIL CENTER FOR JOURNALISM PLUS MANY MORE.
COMMUNITY OUTREACH PROGRAMS INCLUDES THE PERFORMING ARTS SERIES AND THE
STRAW HAT PLAYERS STUDENT THEATRE.

4c

(Code ) (Expenses $ 3 2 6 7 7 7 6 + including grants of $ ) (Revenue $ )
PROVIDES FUNDING AND ACTIVITIES TO DEVELOP STRONG, ONGOING
RELATIONSHIPS WITH MSUM ALUMNI AND FRIENDS INCLUDING HOMECOMING,

VARIOUS COMMUNICATION TOOLS, REUNIONS AND OTHER ALUMNI FUNCTIONS AND
EVENTS.

4d

Other program services (Describe in Schedule O)

(Expenses 3 including grants of $ ) (Revenue $ )

4e

Total program service expenses p» 2 z 089 L 708.

Form 990 (2018)

832002 12-31-18



MINNESOTA STATE UNIVERSITY J /L

Form 990 (2018)° MOORHEAD FOUNDATION, INC. 23-7101061 Page3
[ Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A 1 1 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," complete Schedule C, Part II 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that recetves membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197? if "Yes," complete Schedule C, Part Ili 5 X
6 Did the organization mantain any donor advised funds or any similar funds or accounts for which donors have the night to
provide advice on the distribution or iInvestment of amounts in such funds or accounts? If “Yes, " complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonc structures? If “Yes," complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
Schedule D, Part Iil 8 X
9 Did the organization report an amount in Part X, ine 21, for escrow or custodial account hability, serve as a custodian for
amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part |V 9 X
10 D the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If "Yes," complete Schedule D, Part V 10 | X
11 If the organization’s answer to any of the following questions i1s "Yes," then complete Schedule D, Parts Vi, VI, VIII, IX, or X
as applicable
a Dud the organmization report an amount for land, buildings, and equipment in Part X, hne 10? If "Yes," complete Schedule D,
Part Vi 11a| X
b Did the organization report an amount for investments - other securities in Part X, ine 12 that 1s 5% or more of its total
assets reported in Part X, line 16? If "Yes," complete Schedule D, Part Vil i1b | X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, ine 16? If "Yes," complete Schedule D, Part Vi 11c X
d Did the orgamization report an amount for other assets in Part X, ine 15 that 1s 5% or more of its total assets reported in
Part X, ne 167 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other habilities in Part X, Iine 257 If "Yes," complete Schedule D, Part X 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hiability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11 | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes, " complete
Schedule D, Parts X! and X 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xl is optional 12b X
13 Is the organization a school descrbed in section 170(b)(1)}{(A)()? If "Yes, " complete Schedule E 13 X
14a D the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? /f "Yes, " complete Schedule F, Parts Il and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundrarising event gross income and contnbutions on Part VI, lines
1c and 8a? If "Yes, " complete Schedule G, Part Il 18| X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? /f "Yes, "
complete Schedule G, Part Il 19 X
20a Did the organization operate one or more hospital faciities? If "Yes," complete Schedule H 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 D the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part iX, column (A), ine 1? If "Yes," complete Schedule I, Parts | and Il 21 | X
832003 12-31-18 Form 990 (2018)



MINNESOTA STATE UNIVERSITY

Form 990 (2018) * MOORHEAD FOUNDATION, INC. 23-7101061 Page4
{ Part IV [ Checklist of Required Schedules (continued)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part 1%, column (A), ine 2? if "Yes," complete Schedule |, Parts | and Ili 22 X

23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
Schedule J 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete

Schedule K If "No," go to line 25a 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24¢
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage Iin an excess benefit
transaction with a disqualified person durnng the year? If "Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990 EZ? If "Yes," complete
Schedule L, Part | 25b X

26 Did the organization report any amount on Part X, ine 5, 8, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If "Yes,"
complete Schedule L, Part Il 26 X

27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Part Il 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable fiing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? /f "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes, " complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contnbutions? /f "Yes, " complete Schedule M 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes, " complete Schedule M 30 X
31 Did the organization quidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the orgamization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Part II 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes, " complete Schedule R, Part II, i, or IV, and
Part V, Iine 1 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If "Yes" to ine 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, hne 2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line 2 36 X
37 Dd the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that is treated as a partnership for federal iIncome tax purposes? If "Yes," complete Schedule R, Part Vi 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11b and 197
Note. All Form 990 filers are required to complete Schedule O 38 | X
Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check iIf Schedule O contains a response or note to any line in this Part V |:]
Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a 33
b Enter the number of Forms W-2G included in ine 1a Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1c | X
832004 12-31-18 Form 990 (201 8)



MINNESOTA STATE UNIVERSITY

Form 990 (2018) * MOORHEAD FOUNDATION, INC. 23-7101061 Page5
| Part V.| Statements Regarding Other IRS Filings and Tax Compliance (continued)
_| Yes | No_
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 10 - o
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
Note. If the sum of ines 1a and 2a is greater than 250, you may be required to e-file (see instructions) o ;
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If "Yes," has it fled a Form 990-T for this year? /f "No" to line 3b, provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest In, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If “Yes," enter the name of the foreign country P>
See instructions for fiing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR) I D
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? 5b X
c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as chartable contributions? 6a X
b If “Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c). = — = T oE T T . _:
" a Didthe organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X
b if "Yes," did the organization notify the donor of the value of the goods or services provided? 7b | X
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year l 7dJ I e
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
f Did the organization, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g If the organization received a contnbution of qualified intellectual property, did the organization file Form 8899 as required? 79
h If the organization received a contribution of cars, boats, arplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the _ .
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. e '
a Did the sponsoring organization make any taxable distributions under section 49667 9a
b Did the sponsornng organization make a distribution to a donor, donor advisor, or related person? b
10 Section 501(c)(7) organizations. Enter
a Intiation fees and capital contnibutions included on Part VIII, ine 12 10a
b Gross receipts, included on Form 990, Part VIiI, ine 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization fihing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year 12b
13 Section 501(c}(29) qualified nonprofit health insurance i1ssuers.
a Is the organization hicensed to i1ssue qualfied health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization i1s required to maintain by the states in which the
organization 1s hcensed to 1ssue quahfied health plans 13b
¢ Enter the amount of reserves on hand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 X
If “Yes," see instructions and file Form 4720, Schedule N
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If "Yes," complete Form 4720, Schedule O

832005 12-31-18

Form 990 (2018)



MINNESOTA STATE UNIVERSITY
Form 990 (2018) * MOORHEAD FQUNDATION, INC. 23-7101061 Page6
| Part VI'| Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response
to ine 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O See instructions

Check If Schedule O contains a response or note to any line in this Part VI m
Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year 1a 24
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.

b Enter the number of voting members included in line 1a, above, who are independent 1b 24

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization’s assets?

6 Did the organization have members or stockholders?

7a Dud the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b
8 Did the orgamization contemporaneously document the meetings held or written actions undertaken during the year by the following: I
a The governing body? 8a | X
b Each committee with authority to act on behalf of the governing body? g8 | X
9 s there any officer, director, trustee, or key employee histed in Part VI, Section A, who cannot be reached at the
organization's mailing address? If "Yes, " provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section 8 requests information about policies not required by the Internal Revenue Code )

|

3]

[« [ B [N

o T B o o B I

L

Yes | No
10a Did the organization have local chapters, branches, or affihates? 10a X
b If “Yes," did the organization have written policies and procedures governing the activities of such chapters, affiiates,

and branches to ensure their operations are consistent with the organization's exempt purposes? 10b

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a X
b Descnbe in Schedule O the process, If any, used by the organization to review this Form 990
12a Did the organization have a wnitten conflict of interest policy? If "No," go to Iine 13 12a
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to confiicts? 12b

c Did the organization reguilarly and consistently monitor and enforce compliance with the policy? /f "Yes," describe
in Schedule O how this was done 12¢

13 Did the organization have a written whistleblower policy? 13
14 Did the organization have a written document retention and destruction policy? 14

o —

P N P

15 Did the process for determining compensation of the following persons include a review and approval by independent ,
persons, comparability data, and contemporaneous substantiation of the deliberation and deciston?

a The organization’s CEO, Executive Director, or top management official 15a X

b Other officers or key employees of the organization 15b X

If “Yes" to ine 15a or 15b, describe the process in Schedule O (see instructions)

16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a o

taxable entity during the year? 16a X
b If “Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation !

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s B
exempt status with respect to such arrangements? 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 1s required to be filed »>MN

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A if applicable), 990, and 930-T (Section 501(c)(3)s only) available
for public iInspection Indicate how you made these available Check all that apply
[E Own website |:| Another's website LZI Upon request D Other (explain in Schedule O)

19 Descrnibe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year

20 State the name, address, and telephone number of the person who possesses the organization's books and records P
CARQL GUSTAD, CONTROLLER - 218-477-2089
1104 7TH AVENUE S, MOORHEAD, MN 56563

832006 12-31-18 Form 990 (2018)
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MINNESOTA STATE UNIVERSITY

Form 990 (2018) * MOORHEAD FOUNDATION, INC. 23-7101061 pPage?
|Par1 VII‘[ Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VII [x]

Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be hsted Report compensation for the calendar year ending with or within the organization's tax year

® | ist all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation
Enter -0- in columns (D), (E), and (F) if no compensation was paid

® | st all of the organization’s current key employees, if any See instructions for definition of "key employee "

® st the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations

® st all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® List all of the organization's former directors or trustees that recewved, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated employees,
and former such persons

D Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

(A) (B) () (D) (E) F)
Name and Title Average | . ., cri gf:_ﬁ'gg than one Reportable Reportable Estimated
hours per | box, unless person 1s both an compensation compensation amount of
week officer and a durectorftrustee) from from related other
(st any -E the organizations compensation
= - hours for g - 2 organization (W-2/1099-MISC) from the
related 8 § . ;ﬁ, (W-2/1099-MISC) organization
organizations g = ) £ and related
below ] é 5|E (B3| = organizations
line) 2jg2|8|& |88l s
(1) RICK KASPER 4.00
PRESIDENT X X 0. 0. 0.
(2) JOHN THORVILSON 2.50
PAST PRESIDENT X X 0. 0. 0.
(3) MONA RINDY (TEDFORD) 0.50
SECRETARY X X 0. 0. 0.
(4) MARY JO RICHARD 0.50
TREASURER X X 0. 0. 0.
(5) KATIE BECKER 0.50
DIRECTOR X 0. 0. 0.
(6) ADAM BERNIER 1.50
DIRECTOR X 0. 0. 0.
(7) PETER BOLOGNA 1.00
DIRECTOR X 0. 0. 0.
(8) TANYA DICKINSON 1.00
DIRECTOR X 0. 0. 0.
(9) JOE GEHLEN 0.50
MEMBER AT LARGE X 0. 0. 0.
(10) JUDD GRAHAM 0.50
DIRECTOR X 0. 0. 0.
(11) RON GRAHAM 1.00
DIRECTOR X 0. 0. 0.
(12) JENNIFER HUOTARI 1.00
DIRECTOR X 0. 0. 0.
(13) KERSTIN KEALY 0.50
DIRECTOR X 0. 0. 0.
(14) SANDY KORBEL 0.50
MEMBER AT LARGE X 0. 0. 0.
(15) DEWAYNE KURPIUS 0.50
DIRECTOR X 0. 0. 0.
(16) JANET LESSEM 0.50
DIRECTOR X 0. 0. 0.
(17) JAN MAHONEY 1.50
MEMBER AT LARGE X 0. 0. 0.
832007 12-31-18 Form 990 (2018)



MINNESOTA STATE UNIVERSITY

Form 990 (2018) MOORHEAD FQUNDATION, INC. 23-7101061 Page8
Iiart V"‘l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) ©) (s)] (E) (F)
Name and title Average (do ot cfe gfﬁ'ggman one Reportable Reportable Estimated
hours per | pox, untess person s both an compensation compensation amount of
week officer and a director/trustee) from from related other
(hst any g the organizations compensation
hours for | 5 = organization (W-2/1099-MISC) from the
related é z 2 (W-2/1099-MISC) organization
organizations| 2 | = 8 |g and related
below s - 2 g’;; . organizations
(18) MIKE MEYERS 1.00
DIRECTOR X 0. 0. 0.
(19) TIM ROCHE 0.50
DIRECTOR X 0. 0. 0.
(20) TIM SAYLER 0.50
DIRECTOR X 0. 0. 0.
(21) EUGENE SCHULSTAD 1.00
DIRECTOR X 0. 0. 0.
(22) RICHARD THORESON 0.50
DIRECTOR X 0. 0. 0.
(23) BRAD WIMMER 1.00
DIRECTOR X 0. 0. 0.
(24) LYNN KOVASH 0.50
DIRECTOR X 0. 0. 0.
(25) CAROL GUSTAD 50.00
CONTROLLER X 80,625. 0. 3,225,
1b Sub-total [ 80,625. 0. 3,225.
¢ Total from continuation sheets to Part Vli, Section A » 0. 0. 0.
d_Total (add lines 1b and 1c) | 2 80,625. 0. 3,225.
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a”? If "Yes," complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes, " complete Schedule J for such mndividual 4 X
6 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? /f "Yes, " complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization Report compensation for the calendar year ending with or within the organization's tax year
(A) (B) €
Name and business address NONE Description of services Compensation
2 Total number of Independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P 0
Form 990 (2018)
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MINNESOTA STATE UNIVERSITY

Form 990 (2018) ° MOORHEAD FQUNDATION, INC. 23-7101061 Page9
Part Vill | Statement of Revenue
Check If Schedule O contains a response or note to any line in this Part VII| ]
(A) (B) (C) (D)
Total revenue Related or Unrelated R?ﬁlgr?]"t%fﬁcr!‘ég?d
exempt function business sections
revenue revenue 517 -514
'2 g 1 a Federated campaigns 1a
g é b Membership dues 1b
A< c Fundraising events 1c 92,916.
gfﬂ d Related organizations 1d
2‘ E e Government grants (contributions) 1e
gg f All other contributions, gifts, grants, and
as similar amounts not included above 1 7.594 355,
"é‘g g Noncash contributions included in lines 1a-1f $ 742 289,
38| h Total. Add lines 1a-1f > 7687 271,
BusinessCode| .. = _| _ . . . -
2 2a
-
e f All other program service revenue
g_Total. Add lines 2a-2f | 3 '
3 Investment income (including dividends, interest, and
other similar amounts) > 243 472, 243 472,
4 Income from investment of tax-exempt bond proceeds >
5 Royalties >
() Real (i) Personal 3
- 6 a Grossrents 240,688,
b Less rental expenses 0. .
¢ Rental ncome or (loss) 240,688, I B :
d Net rental income or (loss) » 240 688, 240,688,
7 a Gross amount from sales of (1) Secunties (n) Other
assets other than inventory 2,758 742,
b lLess cost or other basis
and sales expenses 1,208,344,
¢ Garmn or (loss) 1,550,398, .
d Net gain or (loss) > 1,550,398, 1,550,398,
o | 8 a Grossincome from fundraising events (not
g including $ 92,916, of
é contributions reported on line 1¢c) See
5 Part IV, ine 18 a 133,149,
g b Less direct expenses b 113 258,
Net income or (loss) from fundraising events | 19,891, 19,891,
9 a Gross income from gaming activities See
Part IV, ine 19 a 8,389,
b Less direct expenses b 6,874, y
c Net income or (loss) from gaming activities > 1,515, 1,515,
10 a Gross sales of inventory, less returns
and allowances a
Less cost of goods sold b
c_Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code|
11 a OTHER INCOME 900099 1,807, 1,807,
b
c
d All other revenue
e Total. Add lines 11a-11d > 1,807,
12 Total revenue See instructions | 2 9,745,042, 0 2,057,771,
832009 12-31-18 Form 990 (2018)



Form 990 (2018) *

MINNESOTA STATE UNIVERSITY

MOORHEAD FOUNDATION,

INC.

23-7101061 Page10

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A)

Check if Schedule O contains a response or note to any line in this Part IX 55 |:]
Do not include amounts reported on lines 6b, (A) (B) (©)
75, 85, 95, an 105 of Part Vil Total expenses o panses | gonera: expenses Fé’x"ééﬁ‘ss;?;g
1 Grants and other assistance to domestic organizations "
and domestic governments. See Part IV, line 21 1,762,933.] 1,762,933. |
2 Grants and other assistance to domestic !
individuals See Part IV, line 22 E
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals See Part IV, lines 15 and 16 ]
4 Benefits paid to or for members |
5 Compensation of current officers, directors,
trustees, and key employees 96,026. 9,603. 86,423.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7  Other salanes and wages 438,493. 25,755. 78,898. 333,840.
_._ 8 _ Pension plan accruals and contributions (include ——| ———=—— = - — - | === ~ T B
section 401(k) and 403(b) employer contributions) 83,021. 5,397. 9,913. 67,711.
9 Other employee benefits
10 Payroll taxes 51,118. 6,512. 26,631, 17,975.
11 Fees for services (non-employees)
a Management
b Legal 14,050. 14,050.
¢ Accounting 24,256, 24,256.
d Lobbying
e Professional fundraising services. See Part IV, line 17
f Investment management fees 111,596. 111,595. 1.
g Other (If hne 11g amount exceeds 10% of line 25,
column (A) amount, ist line 11g expenses on Sch 0.) 70,615. 70,615.
12 Advertising and promotion
13 Office expenses 94,739. 51,882. 22,110. 20,747.
14  Information technology 78,145. 15,490. 29,070. 33,585.
15 Royalties
16 Occupancy
17 Travel 57,595. 57,595.
18 Payments of travel or entertanment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 12,302. 11,008. 1,294.
20 Interest 73,187. 73,187.
21 Payments to affihates
22  Deprecration, depletion, and amortization 131,334. 131,334.
23 Insurance 15,948. 15,948.
24 Other expenses. ltemize expenses not covered :
above (List miscellaneous expenses in line 24e If ine :
24e amount exceeds 10% of hine 25, column (A) .
amount, st ine 24e expenses on Schedule 0.)
a MISCELLANEOQUS 19,257. 7,534. 1,104. 10,619.
b PHONE 233. 81. 13. 139.
c
d
e All other expenses
25  Total functional expenses Add lines 1 through 24e 3,134,848.] 2,089,708. 431,019. 614,121.
26 Joint costs Complete this line only If the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solictation
Check here } ':' if following SOP 98-2 (ASC 958-720)
832010 12-31-18 Form 990 (2018)
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Form 990 (2018) °

MINNESOTA STATE UNIVERSITY
MOORHEAD FOUNDATION, INC.

23-7101061 Page 11

| Part X | Balance Sheet

Check if Schedule O contains a response or note to any hne in this Part X

L]

(A) (B)
Beginning of year End of year
1 Cash - non-interest-beanng 1
2 Savings and temporary cash investments 818,674.) 2 1,107,864.
3 Pledges and grants receivable, net 2 / 650 ; 236.] 3 5 7 509 . 218.
4  Accounts recevable, net 385,894. a 269,825.
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees Complete e . R !
Part Il of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contnbuting
employers and sponsoring organizations of section 501(c)(9) voluntary L _ -
2] employees' beneficiary organizations (see instr) Complete Part Il of Sch L 6
ﬁ 7 Notes and loans recewvable, net 7
< 8 Inventores for sale or use 8
9 Prepaid expenses and deferred charges 9
10a Land, bulldings, and equipment cost or other .
basis Complete Part Vi of Schedule D —=- |40a| = 3,940,000.|_ ° o N .
b Less accumulated depreciation 10b 2,210,782. 1,860,552.] 10¢c 1,729,218.
11  Investments - publicly traded secunities 30,243,825.] 11 35,557,468.
12 Investments - other securities See Part IV, ine 11 2 7 695 ¢ 551.] 12 2 P 927 P 005.
13 Investments - program-related See Part IV, ne 11 13
14 Intangible assets 14
15 Other assets See Part IV, ine 11 15
16 Total assets. Add lines 1 through 15 (must equal ine 34) 38,654,732.] 16 47,100,598.
17  Accounts payable and accrued expenses 100,387.] 17 75,906.
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabilities 20
21 Escrow or custodial account hability Complete Part IV of Schedule D 21
a 22 Loans and other payables to current and former officers, directors, trustees,
k=4 key employees, highest compensated employees, and disqualified persons o
g Complete Part |l of Schedule L 22
= | 23 Secured mortgages and notes payable to unrelated third parties 2,530,383.| 23 2,374,820.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal ncome tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete Part X of
Schedule D 864,199.| 25 777,003.
26 Total liabilities. Add fines 17 through 25 3,494,969.| 26 3,227,729.
Organizations that follow SFAS 117 (ASC 958), check here P> [X] and
4 complete lines 27 through 29, and lines 33 and 34.
‘% 27 Unrestncted net assets 1,084,071. 27 2,686,633.
% |28 Temporanly restricted net assets 15,004,592.| 28 15,004,592,
T |29 Permanently restnicted net assets 19,071,100.] 29 26,181,644.
Z Organizations that do not follow SFAS 117 (ASC 958), check here P> D
S and complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds 30
ﬁ 31 Paid-in or capital surplus, or land, building, or equipment fund 31
© | 32 Retaned earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 35,159,763.| 33 43,872,869.
34  Total iabilities and net assets/fund balances 38,654,732.] 34 47,100,598.

832011 12-31-18
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MINNESOTA STATE UNIVERSITY

Form 990 (2018} MOORHEAD FOUNDATION, INC. 23-7101061 Pagei2

Part XI'l Reconciliation of Net Assets

Check If Schedule O contains a response or note to any line in this Part Xi

[x]

© 0O ~N O ;G d WWON 2

-
o

Total revenue (must equal Part VI, column (A), ine 12) 1 9,745,042,
Total expenses {must equal Part IX, column (A), ine 25) 2 3,134,848.
Revenue less expenses Subtract line 2 from line 1 3 6,610,194.
Net assets or fund balances at beginning of year (must equal Part X, ine 33, column (A)) 4 35,159,763.
Net unrealized gains {losses) on investments 5 2,102,910.
Donated services and use of facilities 6

Investment expenses 7

Prior period adjustments 8

Other changes In net assets or fund balances (explain in Schedule O) 9 2.
Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33, ,

column (B)) 10 43,872,869.

| Part XII| Financial Statements and Reporting

Check if Schedule O contains a response or note to any hine in this Part XI!

]

Yes | No
1 Accounting method used to prepare the Form 990 I:l Cash [X] Accrual D Other :
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O e ______,_ o
_—-2a Were the organization's financial statements compiled or reviewed by an independent accountant? : 2a ) X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basts, consolidated b'asu:,, or both
l:] Separate basis D Consolidated basis D Both consolidated and separate basis R
b Were the organization's financial statements audited by an independent accountant? 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis, )
consolidated basis, or both
IXI Separate basis EI Consolidated basis D Both consolidated and separate basis R PP
¢ If "Yes" to ine 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c| X
If the orgamization changed either its oversight process or selection process during the tax year, explain in Schedule O R __J
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133? 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and descnbe any steps taken to undergo such audits 3b
Form 990 (2018)
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SCHEDULE A - . . OMB No 1545-0047
(Form 850 or 990-E2) Public Charity Status and Public Support 201 8

Complete 1f the organization 1s a section 50 1(c){3) organization or a section
4947(a)(1) nonexempt charitable trust.

Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open to Public

Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organizaton MTNNESOTA STATE UNIVERSITY Employer i1dentification number
MOORHEAD FOUNDATION, INC. 23-7101061

l Part | | Reason for Public Charity Status (Al organizations must complete this part ) See instructions

The organization is not a private foundation because it i1s (For ines 1 through 12, check only one box }
1 I:] A church, convention of churches, or association of churches described in section 170(b)(1)(A)(1).

2 |:] A school described in section 170(b)(1){(A)ii). (Attach Schedule E (Form 990 or 890-EZ) )

3 D A hospital or a cooperative hosprital service organization described in section 170(b)(1)(A)(ii1).

4 A medical research organization operated in conjunction with a hospital described in section 170{b){1){A)}{in). EnteLtke hospital's name,
city, and state

5 An organization operated for the benefit of a college or university owned or operated by a governmental unit descrbed in

section 170(b)(1)(A)(iv). (Complete Part Il )

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed In
section 170(b)(1)(A)(vi). (Complete Part Il )

A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il )

An agnicultura! research organization described in section 170{b){1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions) Enter the name, city, and state of the college or

university

0 00 H0 0

10 An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509(a)(2). (Complete Part 1)

An organization organized and operated exclusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box in

lines 12a through 12d that describes the type of supporting organization and complete hnes 12e, 12f, and 12g

a ':] Type 1. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majonty of the directors or trustees of the supporting
organization You must complete Part IV, Sections A and B.

Type II. A supporting organization supervised or controlled in connection with its supported organization(s), by having

1
12

00

]
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s) You must complete Part IV, Sections A and C.

c |:| Type lll functionally integrated. A supporting orgamization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions) You must complete Part IV, Sections A, D, and E.

D Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that 1s not functionally integrated The organization generally must satisfy a distnbution requirement and an attentiveness
requirement (see instructions) You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it 1s a Type |, Type |I, Type IlI
functionally integrated, or Type Ill non-functionally integrated supporting organization

Enter the number of supported organizations | |

f
g Provide the following information about the supported organization(s)
—{iv) 15 The organizalion listed
(1) Name of supported (1) EIN (:1;) Typbe (c)’f orglanlza11|$8 10 your goverhing document? (v} Amount of monetary {v1) Amount of other
organization (bescrl( € °nt'ne5t - ) Yes No support (see instructions) | support (see instructions)
above (see instructions
Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 832021 10-11-18  Schedule A (Form 990 or 990-EZ) 2018
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Schedule A (Form'990 or 990-E7) 2018 MOORHEAD FOUNDATION,

MINNESOTA STATE UNIVERSITY

INC.

23-710

1061 Page2

Part 1| Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill If the organization
fails to qualfy under the tests listed below, please complete Part Il )

Section A. Public Support

Calendar year (or fiscal year beginning in) p> (a) 2014 {b) 2015 (c) 2016 (d) 2017 {e) 2018 (f) Total
1 Gifts, grants, contrnibutions, and
membership fees received (Do not
include any "unusual grants ") 8474803.] 3023247.| 4820088.| 2893448.] 7687271.26898857.
2 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf
3 The value of services or facilities
furnished by a governmental unit to
the organization without charge
4 Total. Add lines 1 through 3 8474803.| 3023247.| 4820088.| 2893448.| 7687271.126898857.
5 The portion of total contributions
by each person (other than a
governmental urit or publicly
supported organization) included
___ online 1 that exceeds 2% of the — - = . -
amount shown on line 11,
column (f) 9327477.
6 Public support. Subtract line 5 from line 4 17571380.
Section B. Total Support
Calendar year (or fiscal year beginning in) > {a) 2014 {b) 2015 {c) 2016 (d) 2017 {e) 2018 (f) Total
7 Amounts from line 4 8474803.) 3023247.| 4820088.] 2893448.| 7687271.26898857.
8 Gross income from interest,
dividends, payments received on
securnities loans, rents, royalties,
and income from similar sources 430,494.| 604,276.] 702,931.] 1394894.| 484,161.] 3616756.
9 Net income from unrelated business
activities, whether or not the
business i1s regularly carried on
10 Other income Do not include gain
or loss from the sale of capital
assets (Explain in Part VI ) 17,674.] 16,575.1 14,396. 3,217. 1,807. 53,669.
11 Total support. Add lines 7 through 10 30569282.
12 Gross recelipts from related activities, etc (see instructions) 12 | 836 7 376.
13 First five years. If the Form 990 1s for the organization's first, second, thid, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here [ |
Section C. Computation of Public Support Percentage
14 Public support percentage for 2018 (kine 6, column (f) divided by line 11, column (f)) 14 57.48 %
15 Public support percentage from 2017 Schedule A, Part Il, ine 14 15 55.96 %

16a 33 1/3% support test - 2018. If the organization did not check the box on line 13, and line 141s 33 1/3% or more, check this box and

» [x]

stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support test - 2017. If the organization did not check a box on line 13 or 163, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported orgamization
17a 10% -facts-and-circumstances test - 2018. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and If the organization meets the “facts-and circumstances” test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances” test The organization qualifies as a publicly supported organization
b 10% -facts-and-circumstances test - 2017. If the organization did not check a box on ine 13, 16a, 16b, or 17a, and line 1515 10% or
more, and If the organization meets the "facts and-circumstances" test, check this box and stop here. Explain in Part VI how the
organization meets the "facts-and-circumstances" test The organization qualifies as a publicly supported organization » I—_—]
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions | |:|
Schedule A (Form 990 or 990-EZ) 2018

»[]

[ ]
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MINNESOTA STATE UNIVERSITY

Schedule A (Form 990 or 990-EZ) 2018 MOORHEAD FOUNDATION, INC. 23-7101061 Pages /
Part lil | Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only If you checked the box on line 10 of Part | or if the organization falled to quahfy under Part Il If the organization fails to
qualify under the tests listed below, please complete Part Il )

Section A. Public Support /
Calendar year (or fiscal year beginning in) p> (a) 2014 {b) 2015 (c) 2016 {d) 2017 {e) 2018 (fyfotal
1 Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants ") /

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furmished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513 /|

4 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge /I

6 Total. Add lines 1 through 5 /

7a Amounts included on hnes 1, 2, and /
3 received from disqualfied persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7aand 7b /
8 Public support. (Subiract ling 7c from Iine 6 ) /
Section B. Total Support /
Calendar year (or fiscal year beginning in) p> (a) 2014 (b),2,015 {c) 2016 (d) 2017 (e) 2018 (f) Total
9 Amounts from line 6
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources /

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add hnes 10a and 10b /
11 Net income from unrelated business /

activities not included in line 10b,

whether or not the business I1s

regularly carried on /
12 Other income Do not include ga

or loss from the sale of capital

assets (Explain in Part VI)
13 Total support (Add ines 9, 10c, A, and 12)

14 First five years. If the Form 990 1s for the arganization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here > D
Section C. Compu;a’tion of Public Support Percentage
15 Public support p /centage for 2018 (hne 8, column {f), divided by line 13, column (f)) 15 %
16 Public supporl,ércentage from 2017 Schedule A, Part lli, line 15 16 %
Section D. qunputation of Investment Income Percentage
17 Investme /lncome percentage for 2018 (line 10c¢, column (f), divided by line 13, column (f)) 17 %
18 Investmént Income percentage from 2017 Schedule A, Part |ll, ine 17 18 %
19a 33 1/3% support tests - 2018. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 1s not

morg than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > l:l

b 33/1/3% support tests - 2017. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and
e 18.s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | 4 |:|

ZOAnvate foundation. If the organization did not check a box on line 14, 193, or 19b, check this box and see instructions | 2 [:l
€92023 10-11-18 Schedule A (Form 990 or 990-EZ) 2018
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Part IV | Supporting Organizations

(Complete only if you checked a box in ine 12 on Part | If you checked 12a of Part |, complete Sections A
and B If you checked 12b of Part |, complete Sections A and C If you checked 12c of Part |, complete
Sections A, D, and E If you checked 12d of Part |, complete Sections A and D, and complete Part V)

Section A. All Supporting Organizations

3a

- 4a

5a

9a

10a

Are all of the organization's supported organizations hsted by name in the organization’s governing
documents? /f "No," descnbe in Part VI how the supported organizations are designated If designated by
class or purpose, describe the designation If historic and continuing relationship, explain

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a){(1) or (2)? If "Yes, " explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2)

Did the organization have a supported organization descnbed in section 501(c){(4), (5), or (6)? If "Yes," answer
(b) and (c) below

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes," descnibe in Part VI when and how the
organization made the determination

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes, " explain in Part Vi what controls the organization put in place to ensure such use

Was any supported organization not organized in the United States (“foreign supported organization"}? /f =
"Yes," and if you checked 12a or 12b in Part I, answer (b) and (c) below

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations

Did the orgamization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes, " explam in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes

Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer (b) and (c) below (if applicable) Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed, (i) the reasons for each such action,
() the authority under the organization's organizing document authorizing such action, and (iv) how the action
was accomplished (such as by amendment to the organizing document)

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization’s control?

Did the organtzation provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (1) its supported organizations, () Individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (u1) other supporting organizations that also
support or benefit one or more of the fiing organization’s supported organizations? /f "Yes," provide detail in
Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f "Yes," complete Part | of Schedule L (Form 990 or 990-E2)

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 77
If "Yes," complete Part | of Schedule L (Form 990 or 990-EZ)

Was the organization controlled directly or indirectly at any time dunng the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2)}? If "Yes," provide detail in Part VI.

Did one or more disqualified persons (as defined in ine 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? If "Yes," provide detail in Part VI.

Did a disqualified person (as defined in ine 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? I/f "Yes, " provide detail in Part VI.

Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type I supporting organizations, and all Type [l non-functionally integrated
supporting organizations)? If "Yes," answer 10b below

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings )

Yes

l

3b

3c

4a

|
l\

L

4b

4c

|

5a

5b

5c

9b

9c

10a

10b
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[ Part IV | Supporting Organizations (continued)

Yes

No

11 Has the organization accepted a gift or contnibution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization?

11a

b A family member of a person described in (a) above?

11b

c A 35% controlled entity of a person descnbed In (a) or (b) above?/f "Yes" to a, b, or ¢, provide detail in Part VI.

11c

Section B. Type | Supporting Organizations

Yes

No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all imes dunng the
tax year? If "No," descnbe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applhed to such powers during the tax year

2 Dd the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? /f "Yes," explamn in
Part VI how providing such benefit carned out the purposes of the supported organization(s} that operated,

N

supervised, or controlled the supporting organization

Section C. Type {! Supporting Organizations - -~—— — = ——=

Yes

1 Were a majority of the organization's directors or trustees during the tax year also a majonty of the directors
or trustees of each of the organization's supported organization(s)? If "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s)

Section D. All Type lll Supporting Organizations

Yes

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, () a wntten notice describing the type and amount of support provided during the pnor tax
year, (1) a copy of the Form 990 that was most recently filed as of the date of notification, and () copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided?

2 Were any of the organization’s officers, directors, or trustees either (1)) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? /f "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s)

3 By reason of the relationship descrnbed in (2), did the organization’s supported organizations have a
significant voice In the organization's investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization's

supported organizations played in this regard

Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the yeatsee instructions).

a |:] The organization satisfied the Activities Test Complete line 2 below
b l:] The organization 1s the parent of each of its supported organizations Complete line 3 below

c D The organization supported a governmental entity Describe in Part VI how you supported a government entity (see instructions,

2 Activities Test Answer (a) and (b) below.

Yes

No

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? /f "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities

2a

b Did the activities descrnibed in (a) constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization{s} would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement

2b

3 Parent of Supported Organizations Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majonity of the officers, directors, or
trustees of each of the supported organizations? Provide details in Part VI.

3a

b Did the orgamization exercise a substantial degree of direction over the policies, programs, and activities of each

of its supported organizations? if "Yes, " describe in Part VI the role played by the organization in this regard

3b

832025 10-11-18 Schedule A (Form 990 or 990-EZ) 2018
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MINNESOTA STATE UNIVERSITY

INC.

23-7101061 Page6

[Part V' | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 Check here If the organization satisfied the Integral Part Test as a qualifying trust on Nov 20, 1970 (explain in Part VI ) See instructions. All

other Type Il non-functionally integrated supporting organizations must complete Sections A through E

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add iines 1 through 3

Depreciation and depletion

O |d W N [

|0 (D[N |

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of Income (see instructions)

[}

7

Other expenses (see instructions)

-

8

Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1

Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year)-

Average monthly value of securities - -

ia

Average monthly cash balances

ib

Fair market value of other non-exempt-use assets

1c

Total (add lines 13, 1b, and 1¢)

1d

o a0 |T|o

Discount claimed for blockage or other
factors (explain in detail in Part VI)

Acquisition indebtedness applicable to non-exempt-use assets

w

Subtract line 2 from line 1d

w

H

Cash deemed held for exempt use Enter 1-1/2% of line 3 (for greater amount,
see instructions)

Net value of non-exempt-use assets (subtract ine 4 from line 3)

Multiply line 5 by 035

Recoveries of prior-year distnbutions

|~ ([0

Minimum Asset Amount (add line 7 to line 6)

® [N (& [ |»

Section C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)

Enter 85% of line 1

Minimum asset amount for prior year (from Section B, line 8, Column A)

Enter greater of ine 2 or line 3

Income tax imposed in prior year

o bW N

(o220 14 B0 - [ I [ VI P

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions)

6

Check here If the current year is the organization’s first as a non-functionally integrated Type |l supporting organization (see

mstructnoné)

832026 10-11-18
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Schedule A (Form'990 or 990-E7) 2018 MOORHEAD FOUNDATION, INC. 23-7101061 Page?
|Part V-] Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)
Section D - Distributions Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of iIncome from activity
Administrative expenses paid to accomplish exempt purposes of supported organizations
Amounts paid to acquire exempt-use assets
Qualfied set-aside amounts (prior IRS approval required)
Other distnibutions (describe in Part VI) See instructions
Total annual distributions. Add lines 1 through 6
Distributions to attentive supported organizations to which the organization I1s responsive
(provide details in Part VI) See instructions
9 Distributable amount for 2018 from Section C, line 6
10 Lme 8 amount divided by line 9 amount

0N (|0 & W

0] (i) (iii)

Total of ines 3a through e
Applied to underdistributions of prior years
Applied to 2018 distributable amount
Carryover from 2013 not applied (see instructions)

j Remainder Subtract ines 3g, 3h, and 31 from 3f
4 Distnbutions for 2018 from Section D,

Iine 7 $

a Appled to underdistnibutions of prior years

b Applied to 2018 distnbutable amount

¢ Remainder Subtract lines 4a and 4b from 4

Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable
Pre-2018 Amount for 2018
1 Distributable amount for 2018 from Section C, line 6

2 Underdistributions, if any, for years prior to 2018 (reason- . j
=-  able cause required- explain in Part VI) See instructions - T - T T o ]
3 Excess distributions carryover, if any, to 2018 |
From 2013 [
From 2014 |
From 2015 ]
From 2016 i ]
From 2017 |
|
i

TKQ ™o a0 |Tiw

5 Remaiming underdistributions for years prior to 2018, if

any Subtract lines 3g and 4a from line 2 For result greater
than zero, explain in Part VI. See instructions
6 Remaining underdistributions for 2018 Subtract ines 3h
and 4b from line 1 For result greater than zero, explain in
Part VI See instructions
7 Excess distributions carryover to 2019. Add lines 3;
and 4¢ '
8 Breakdown of line 7 !
Excess from 2014
Excess from 2015
Excess from 2016

Excess from 2017
Excess from 2018

o o |0 |T |o

Schedule A (Form 990 or 990-EZ) 2018
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MINNESOTA STATE UNIVERSITY
Schedule A (Form 990 or 990-EZ) 2018 MOORHEAD FOUNDATION, INC. 23-7101061 Pages
l Part Vi I Supplemental Information. Provide the explanations required by Part Il, line 10, Part I, ine 17a or 17b, Part 1], line 12,
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 53, 6, 93, 9b, 9¢c, 11a, 11b, and 11c, Part IV, Section B, lines 1 and 2, Part IV, Section C,
line 1, Part 1V, Section D, lines 2 and 3, Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b, Part V, Iine 1, Part V, Section B, line 1e, Part V,
Section D, ines 5, 6, and 8, and Part V, Section E, lines 2, 5, and 6 Also complete this part for any additional information
- {See instructions )

832028 10-11-18 Schedule A (Form 990 or 990-EZ) 2018
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SCHEDULED Supplemental Financial Statements Y-V T-%
(Form 990) P> Complete If the organization answered "Yes" on Form 990, 20 1 8
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 123, or 12b. .
Department of the Treasury > Attach to Form 990. Open tO_ Public
Internal Revenue Service PpGo to www.irs.qov/Form990 for instructions and the latest information. Inspection
Name of the organization MINNESOTA STATE UNIVERSITY Employer identification number
MOORHEAD FOUNDATION, INC. 23-7101061

Part| ] Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the
organization answered "Yes" on Form 990, Part IV, line 6

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value at end of year

Did the organmization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization’s exclusive legal control? lj Yes |:] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

N Hh ON

for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? D Yes |:] No
| Part Il I Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g, recreation or education) Preservation of a historically important land area
Protection of natural habitat D Preservation of a certified histonc structure
[:I Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution In the form of a conservation easement on the last

day of the tax year Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (¢} acquired after 7/25/06, and not on a histonc structure
listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or termmated by the organization during the tax
year p»

4 Number of states where property subject to conservation easement I1s located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? Cl Yes l:] No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

»_
7 Amount of expenses incurred in monitoring, inspecting, handhng of violations, and enforcing conservation easements during the year

>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)

and section 170(h)(4)(B)(1)? Cdves [INo

9 InPart Xlll, descnibe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organmization’s financial statements that describes the organization’s accounting for
conservation easements

| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIlI,
the text of the footnote to its financial statements that describes these tems

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art, historical

treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items
(i) Revenue included on Form 990, Part Vill, line 1 » 3
(ii) Assets included in Form 990, Part X > 3

2 If the orgamization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenue included on Form 990, Part VIil, ne 1 > 3
b _Assets included in Form 990, Part X |_2
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D {Form 990) 2018
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MINNESOTA STATE UNIVERSITY
Schedule D (Form'990) 2018 MOORHEAD FOUNDATION, INC. 23-7101061 Page2
[Part lil| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply)
a El Public exhibition d |:] Loan or exchange programs
b D Scholarly research e ‘:] Other
c D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organmization’s exempt purpose in Part Xlli
5 Durning the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? [:] Yes D No
Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, ine 9, or
reported an amount on Form 990, Part X, line 21

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? Cves [no
b If "Yes," explain the arrangement in Part Xill and complete the following table

Amount
¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year 1e
f Ending balance 1f
2a Dud the organization include an amount on Form 290, Part X, ine 21, for escrow or custod:a! account lability? l:l Yes |:| No -—
b _If "Yes," explain the arrangement in Part XllI_Check here if the explanation has been provided on Part Xl
| PartVv Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, ine 10
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 24,498,380, 22,260,811, 16,347,881, 16,073,567, 15,643,454,
b Contrbutions 2,352,610, 1,404,231, 5,132,662, 624,456, 759,454,
¢ Net investment earnings, gains, and losses 2,891,983, 1,333,401, 1,435,404, 304,151, 35,094,
d Grants or scholarships 475,777, 381,422, 566,103, 654 293, 364,435,
e Other expenditures for facilities
and programs 84,6254, 118,641, 89,033,
t Administrative expenses
g End of year balance 29,182,942, 24,498,380, 22,260,811, 16,347,881, 16,073,567.
2 Provide the estimated percentage of the current year end balance (hne 1g, column (a)) held as
a Board designated or quasrrendowment P> .00 %
b Permanent endowment p> 71.00 %
¢ Temporarily restricted endowment p 29.00 %
The percentages on Iines 2a, 2b, and 2c¢ should equal 100%
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by Yes [ No
(1) unrelated organizations 3a(n) X
(n) related orgamizations 3a(n) X
b If “Yes" on line 3a(u), are the related organizations listed as required on Schedule R? 3b
4 Descnbe in Part Xlll the intended uses of the organization's endowment funds
Part VI | Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, ine 11a See Form 990, Part X, ine 10
Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (iInvestment) basis (other) depreciation
1a Land
b Buildings ‘ 3,940,000, 2,210,782.] 1,729,218.
c Leasehold improvements
d Equipment
e Other
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10c ) > 1,729,218.

Schedule D (Form 990) 2018
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MINNESOTA STATE UNIVERSITY
Schedule D (Form'990) 2018 MOORHEAD FQUNDATION, INC. 23-7101061 Page3
Part VIi| Investments - Other Secuirities.
Complete If the organization answered "Yes" on Form 990, Part IV, ine 11b See Form 990, Part X, line 12
(a) Description of security or category gncluding name of secunty) (b) Book value (c) Method of valuation Cost or end-of-year market value

(1) Financial denvatives
(2) Closely-held equity interests

(3) Other
(A CSV OF LIFE INSURANCE 12,741. END-OF-YEAR MARKET VALUE
(89 REMAINDER TRUSTS 285,832. END-OF-YEAR MARKET VALUE
(¢) UNITRUST 1,781,557. END-OF-YEAR MARKET VALUE
(0) LAND HELD FOR SALE 320,000.] END-OF-YEAR MARKET VALUE
(§ LIFE ESTATE 526,875. END-OF-YEAR MARKET VALUE
@)
Q)
(H)
Total (Col. (b) must equal Form 990, Part X, col. (B) line 12.) p> 2,927,005. I

Part VIll| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, ine 11¢_See Form 990, Part X, line 13
(a) Description of investment {b) Book value (c) Method of valuation Cost or end-of-year market value

(1)
(2)
(3)
(4)
(5)
(6)
4]
8
{9)

Total (Col. (b) must equal Form 990, Part X, col (B) line 13.) P> i T
Part IX | Other Assets.

Complete If the organization answered "Yes" on Form 990, Part IV, line 11d See Form 990, Part X, ine 15

(a) Description (b) Book value
(1)
2
(3)
(4)
(5)
(6)
(7)
(8}
9)
Total. (Column (b} must equal Form 990, Part X, col (B) line 15) »

Part X | Other Liabilities.

Complete If the organization answered "Yes" on Form 990, Part IV, line 11e or 11f See Form 990, Part X, ine 25

1. (a) Descniption of hability (b) Book value :
(1) __Federal income taxes I o I
(2) ANNUITY OBLIGATIONS 461,981. .
(3) LIFE ESTATE OBLIGATIONS 202,229.
(4) REMAINDER TRUST AND UNITRUST 112,793.
(5)

__ (8
@)
(8
©)

Total. (Column (b) must equal Form 990, Part X, col (B) line 25) | 3 777,003,

2. Liabiity for uncertain tax positions In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the
organization's hability for uncertain tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part Xill [Xl
Schedule D (Form 990) 2018
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MINNESOTA STATE UNIVERSITY
Schedule D (Form'990) 2018 MOORHEAD FOUNDATION, INC. 23-7101061 Page4d
|Part Xr | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, ine 12a

1 Total revenue, gains, and other support per audited financtal statements 1112,417,538.
2 Amounts included on line 1 but not on Form 990, Part ViII, ine 12

a Net unrealized gains (losses) on investments A 2a 2 1 02 ‘ 910.

b Donated services and use of facilities 2b 681,179.

¢ Recoveries of prior year grants 2c

d Other (Describe in Part Xl ) 2d 3.

e Add lines 2a through 2d 2e 2,784,092,
3 Subtract ine 2e from hine 1 3 9,633,446.
4  Amounts included on Form 990, Part VIlI, ine 12, but not on line 1

a Investment expenses not included on Form 990, Part VII!, ine 7b 4a 111 L 596.

b Other (Descnbe in Part XIll) 4b ——

¢ Add lines 4a and 4b 4c 111,596.

Total revenue Add lines 3 and 4c. (This must equal Form 990, Part |, Iine 12) 5 9,745,042,

Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete If the organization answered "Yes" on Form 990, Part IV, ine 12a

1 Total expenses and losses per audited financial statements 1 3,704,424.
2 Amounts included on ine 1 but not on Form 990, Part IX, line 25

a Donated services and use of facilities = -== = 7= - === - 2a |~ =—681,177. -~ T =TT T T

b Prior year adjustments 2b

¢ Other losses 2c

d Other (Describe in Part XIIl ) 2d —

e Add lines 2a through 2d 2e 681,177,
3 Subtract line 2e from line 1 3 3,023,247.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1

a Investment expenses not included on Form 990, Part VIII, ine 7b 4a 111 1 596.

b Other (Describe n Part XIll ) 4b 5.

¢ Add lines 4a and 4b , 4c 111,601.

Total expenses Add lines 3 and 4c. (This must equal Form 990, Part I, ine 18) 5 3,134,848.

| Part Xlll| Supplemental Information.
Provide the descrniptions required for Part 1, lines 3, 5, and 9, Part lll, lines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4, Part X, ine 2, Part XI|,
lines 2d and 4b, and Part XlI, nes 2d and 4b Also complete this part to provide any additional information

PART V, LINE 4:

THE ENDOWMENT FUNDS HELD BY THE ORGANIZATION HAVE BEEN ESTABLISHED BY

DONORS TO PROVIDE SUPPORT FOR ONGOING PROGRAMS OF MINNESOTA STATE

UNIVERSITY MOORHEAD (MSUM), SCHOLARSHIP TO MSUM STUDENTS AND TO ASSURE A

FINANCIAL BASIS FOR FUTURE MSUM AND FOUNDATION NEEDS.

PART X, LINE 2:

THE FOUNDATION IS EXEMPT FROM THE PAYMENT OF FEDERAL INCOME TAXES UNDER

SECTION 501(C)(3) OF THE INTERNAL REVENUE CODE.

THE FOUNDATION IS REQUIRED TO RECORD A LIABILITY FOR UNCERTAIN TAX

POSITIONS WHEN IT IS PROBABLE THAT A 1.OSS HAS BEEN INCURRED AND THE AMOUNT
832054 10-29-18 Schedule D (Form 990) 2018
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MINNESOTA STATE UNIVERSITY
Schedule D (Form'990) 2018 MOORHEAD FOUNDATION, INC. 23-7101061 Pages
[Part Xiil | Supplemental Information (continued)

CAN BE REASONABLE ESTIMATED. AS OF JUNE 30, 2019 AND 2018, NO SUCH

LIABILITY EXISTED. MANAGEMENT WILL CONTINUALLY EVALUATE EXPIRING STATUTES

OF LIMITATIONS, AUDITS, PROPOSED SETTLEMENTS, CHANGES IN TAX LAW, AND NEW

AUTHORITATIVE RULINGS.

WITH FEW EXCEPTIONS, THE FOUNDATION IS NO LONGER SUBJECT TO U.S. FEDERAL,

STATE AND LOCAL, OR NON-U.S INCOME TAX EXAMINATIONS BY TAX AUTHORITIES FOR

YEARS BEFORE 2014.

PART XTI, LINE 2D - OTHER ADJUSTMENTS:

ROUNDING 3.

PART XTI, LINE 4B - OTHER ADJUSTMENTS:

ROUNDING 5.

Schedule D (Form 990) 2018
832055 10-20-18
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SCHEDULE G Supplemental Information Regarding Fundraising or Gaming Activities OMB No 1545-0047

(Form 990 or 990-EZ)| Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the 20 1 8
organization entered more than $15,000 on Form 890-EZ, line 6a.
Department of the Treasury P> Attach to Form 990 or Form 990-EZ. Open to Public -
Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organizaton MINNESOTA STATE UNIVERSITY Employer identification number
MOORHEAD FOUNDATION, INC. 23-7101061

Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part IV, line 17 Form 990-EZ filers are not
required to complete this part

1 Indicate whether the organization raised funds through any of the following activities Check all that apply

a |:| Mail solicitations e !:I Solicitation of non-government grants
b I:I Internet and ematl solcitations f D Solicitation of government grants
c |:] Phone sohcitations g D Special fundraising events

d E] In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or
key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? D Yes D No
b If "Yes," hist the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser i1s to be
compensated at least $5,000 by the orgamzation

1) oid v) Amount paid "
(1) Name and address of individual . f\(.m faiser | (1v) Gross receipts é, zor retained by) (vi) Amount paid
or enlity (fundiaiser) (i) Activity have custody from activity fundraiser to (or retained by)
B A N isted 1n col (1) organizalion
Yes | No
Total | -
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it 1s exempt from registration
or icensing
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2018

832081 10-03-18
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MINNESOTA STATE UNIVERSITY

Schedule G (Form 990 or 990-E2) 2018 MOORHEAD FOUNDATION,

INC.

23-7101061 Page2

Part Il [ Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b List events with gross receipts greater than $5,000

(a) Event #1

{b) Event #2

(c) Other events

(d) Total events

SCHOLARSHIP NONE (add col (a) through
GALA AUCTION col (c)
® (event type) (event type) (total number)
3
C
§ 1 Gross receipts 110,031. 116,034. 226 ,065.
2 Less Contributions 27,700, 65,216, 92,916.
3 Gross income (line 1 minus lne 2) 82,331. 50,818. 133,149.
4 Cash prizes
5 Noncash prizes 52,611. 52,611.
o
Q
g,_ 6 Rent/facility costs 1,800. 1,800.
x
]
S| 7 Food and beverages 18,727. 18,727,
(=)
8 Entertainment
9 Other direct expenses 36,370. 3,750. 40,120.
10 Direct expense summary Add lines 4 through 9 n column (d) [ 113,258.
Net income summary Subtract line 10 from line 3, column (d) » 19,891.

$15,000 on Form 990-EZ, Iine 6a

11
Part Il | Gaming. Complete If the organization answered "Yes" on Form 990, Part IV, line 19, or reported more than

Revenue

1 Gross revenue

(a) Bingo

(b) Pull tabs/instant
bingo/progressive bingo

(c) Other gaming

(d) Total gaming (add
col (a) through col (c))

2 Cash prizes

3 Noncash prizes

Direct Expenses

4 Rent/facility costs

5 Other direct expenses

6 Volunteer labor

] Yes %

|:]No

Cl Yes_ = %

DNO

] Yes_ = %
LI No

7 Direct expense summary Add lines 2 through 5 in column (d)

8 Net gaming income summary Subtract line 7 from line 1, column (d)

9 Enter the state(s) in which the organization conducts gaming activities

a Is the organization licensed to conduct gaming activities in each of these states?

b If “No," explain

|:|Yes D No

10a Were any of the organization’s gaming licenses revoked, suspended, or terminated during the tax year?

b If "Yes," explain

|:|Yes [:] No

832082 10-03-18
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MINNESOTA STATE UNIVERSITY

Schedule G (Form'990 or 990-EZ) 2018 MOORHEAD FOUNDATIQON, INC. 23-7101061 Pages
11 Does'the organization conduct gaming activities with nonmembers? [:] Yes l:] No
12 Is the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed

to administer chantable gaming? D Yes E] No

13 Indicate the percentage of gaming activity conducted in
a The organization’s facility
b An outside facility

13a %
13b %

14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records

Name P>

Address P

15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? |:] Yes l:] No

b If "Yes," enter the amount of gaming revenue received by the organization P $ and the amount
of gaming revenue retained by the third party P> $
c If "Yes," enter name and address of the third party

Name P>

Address P>

16 Gaming manager information

Name P

Gaming manager compensation p $

Description of services provided P

|:] Director/officer D Employee D Independent contractor

17 Mandatory distnbutions

a Is the organization required under state law to make chantable distnbutions from the gaming proceeds to
retain the state gaming license? I—__, Yes E’ No
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization's own exempt activities during the tax year p» $
|Part IV| Supplemental Information. Provide the explanations required by Part I, ine 2b, columns (1) and (v), and Part lil, ines 9, 9b, 10b,
15b, 15¢, 16, and 17b, as applicable Also provide any additional information See instructions

832083 10-03-18 Schedule G (Form 990 or 990-EZ) 2018
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Schedule G (Form'990 or 990-E2) MOORHEAD FOUNDATION, INC.

23-7101061 Pages

| Part IV'| Supplemental Information (continued)

832084 04-01-18
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MINNESOTA STATE UNIVERSITY

Schedule | (Form 990) MOORHEAD FOUNDATION, INC. 23-7101061 Page2
| Part IV'[ Supplemental Information

NAME OF ORGANIZATION OR GOVERNMENT: MINNESOTA STATE UNIVERSITY MOORHEAD

(H) PURPOSE OF GRANT OR ASSISTANCE: TO ASSIST THE UNIVERSITY IN AWARDS

FOR STUDENT SCHOLARSHIPS, DEPARTMENTAL SUPPORT, FACULTY SUPPORT AND

PROMOTING UNIVERSITY PROGRAMS.

Schedule | (Form 990)
832201
04-01-18
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SCHEDULE J- Compensation Information OMB No 15450047

(FOI'm 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 20 1 8
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Department of the Treasury P Attach to Form 990. Open to p.Ubhc
Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization MINNESOTA STATE UNIVERSITY Employer identification number
MOORHEAD FOUNDATION, INC. 23-7101061
[Part | | Questions Regarding Compensation
Yes | No
1a Check the appropnate box{es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, hne 1a Complete Part |ll to provide any relevant information regarding these items
l:l First-class or charter travel [:] Housing allowance or residence for personal use
Cl Travel for companions l:] Payments for business use of personal residence
I:l Tax ndemnification and gross-up payments l:] Health or social club dues or initiation fees
[:l Discretionary spending account E:] Personal services (such as maid, chauffeur, chef)
b If any of the boxes on hne 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses descnbed above? If “No," complete Part Il to explain 1b
2 D the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a? 2
3 Indicate which, if any, of the following the fiing organization used to establish the compensation of thie organization's
CEO/Executive Director Check all that apply Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part |l
l__—' Compensation committee E] Written employment contract
Independent compensation consultant I:l Compensation survey or study
‘:' Form 990 of other organizations D Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization
a Recewve a severance payment or change-of-control payment? 4a X
b Participate n, or receive payment from, a supplemental nonqualified retirement plan? 4b X
c Participate In, or receive payment from, an equity-based compensation arrangement? 4c X
If “Yes" to any of ines 4a-c, hst the persons and provide the applicable amounts for each item in Part Il
Only section 501(c)(3), 501(c)(4), and 501(c){29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 13, did the organization pay or accrue any compensation
contingent on the revenues of
a The organization? 5a X
b Any related organization? 5b X
If "Yes" on line 5a or 5b, descnbe in Part |l
6 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of
a The organization? 6a X
b Any related organization? 6b X
If "Yes" on line 6a or 6b, describe in Part |l
7 For persons listed on Form 990, Part VI, Section A, hine 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe in Part Il 7 X
8 Were any amounts reported on Form 990, Part VI|, paid or accrued pursuant to a contract that was subject to the
initial contract exception descrbed in Regulations section 53 4958 4(a)(3)? If "Yes," describe in Part llI 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described In
Regulations section 53 4958-6(c)? 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2018

832111 10-26-18
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j

SCHEDULE M Noncash Contributions OMB No_1345-0047

(Form 990) B 2018 i

| Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.

Department of the Treasury > Attach to Form 990. Open to P_ublic I
Internal Revenue Service » Go to www.irs.gov/Form@90 for instructions and the latest information. Inspection
Name of the organizaton MINNESOTA STATE UNIVERSITY Employer identification number

MOORHEAD FOUNDATION, INC. 23-7101061
|Partl | Types of Property

(a) (b) (c) (d)
Check if Number of Noncash contnibution Method of determining
applicable | contributions or [ amounts reported on noncash contribution amounts

items contnibuted| Form 990, Part VIII, line 1g

Art - Works of art

+ Art - Historical treasures
Art - Fractional interests
Books and publications
Clothing and household goods
Cars and other vehicles X 1 186,548.FMV
Boats and planes
Intellectual property
Securities - Publicly traded X 18 173,634.FMV
Securities - Closely held stock

- b
“w O 0 0O~NOOO A~ ON =

Securities - Partnership, LLC, or - - TEEtsmeme s L

trust interests

12 Secunties - Miscellaneous

13 Qualified conservation contribution -
Historic structures

14 Qualified conservation contribution - Other

15 Real estate - Residential

16 Real estate - Commercial

17 Real estate - Other

18 Collectibles X 2 180,608.FMV

19 Food inventory

20 Drugs and medical supplies

21 Taxidermy

22 Histornical artifacts

23 Scientific specimens

24 Archeological artifacts

25 Other » ( OTHER ITEMS P) X 1 126,013.FMV
26 Other P ( GALA ITEMS ) X 148 75,486 .FMV
27 Other P ( )
28 Other P ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 0
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part I, ines 1 through 28, that it
must hold for at least three years from the date of the inthial contribution, and which isn’t required to be used for . N f
exempt purposes for the entire holding period? 30a X
b If "Yes," describe the arrangement in Part II R . :
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? 32a X
b If "Yes," descnbe in Part ||
33 If the organization didn't report an amount in column (c) for a type of property for which column (a) 1s checked, ;
describe in Part 1|
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2018

832141 10-18-18
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MINNESOTA STATE UNIVERSITY
Schedule M (Form' 990) 2018 MOORHEAD FQUNDATION, INC. 23-7101061 Page 2

Part Il I Supplemental Information. Provide the information required by Part |, ines 30b, 32b, and 33, and whether the organization
1s reporting in Part |, column (b), the number of contributions, the number of items received, or a combnation of both Also complete
this part for any additional information

SCHEDULE M, LINE 30B:

SCHEDULE M PART I COLUMN (B) IS REPORTING NUMBER OF CONTRIBUTIONS.

832142 10-18-18 Schedule M (Form 990) 2018
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ °§”ﬁ‘ii“‘§”

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on ‘
Form 990 or 990-EZ or to provide any additional information. N .
Department of the Treasury P> Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service P Go to www.irs.qov/Form990 for the latest information. Inspection
Name of the organization MINNESOTA STATE UNIVERSITY Employer identification number
MOORHEAD FOUNDATION, INC. 23-7101061

FORM 990, PART VI, SECTION A, LINE 1:

EXCEPT AS OTHERWISE PROVIDED IN THE BYLAWS, THE EXECUTIVE COMMITTEE SHALL

HAVE THE POWER TO TRANSACT ALL REGULAR BUSINESS OF THE FOUNDATION DURING

THE INTERIM BETWEEN MEETINGS OF THE BOARD OF DIRECTORS; PROVIDED THAT ANY

ACTION TAKEN SHALL NOT CONFLICT WITH THE POLICIES AND EXPRESSED WISHES OF

THE BOARD OF DIRECTORS, AND THAT THE EXECUTIVE COMMITTEE SHALL REFER ALL

MATTERS OF MAJOR IMPORTANCE TO THE FULL BOARD. THE EXECUTIVE COMMITTEE

SHALL HAVE SUCH OTHER AUTHORITY AND DUTIES AS THE BOARD OF DIRECTORS OR

THESE BYLAWS MAY ASSIGN FROM TIME TO TIME.

FORM 990, PART VI, SECTION A, LINE 4:

ORGANIZATION'S NAME CHANGED FROM MINNESOTA STATE UNIVERISTY MOORHEAD ALUMNI

FOUNDATION, INC TO MINNESOTA STATE UNIVERSITY MOORHEAD FOUNDATION, INC.

FORM 990, PART VI, SECTION B, LINE 11B:

THE FORM 990 WAS REVIEWED AND APPROVED BY THE INVESTMENT & FINANCE AND

EXECUTIVE COMMITTEES BEFORE FILING. AFTER FILING THE FORM 990, THE PUBLIC

DISCLOSURE COPY WILL: BE SENT TO ALL TRUSTEES.

FORM 990, PART VI, SECTION B, LINE 12C:

THE CONFLICT OF INTEREST POLICY IS REVIEWED ANNUALLY. BY WAY OF A SIGNED

CONFLICT OF INTEREST STATEMENT FOUNDATION OFFICERS, TRUSTEES AND STAFF ARE

REQUIRED TO REPORT ANY POTENTIAL CONFLICTS OF INTEREST TO THE PRESIDENT OF

THE FOUNDATION AND THE FOUNDATION'S EXECUTIVE DIRECTOR FOR REVIEW AND

POSSIBLE REMEDIAL ACTION. ACTION MAY RESULT IN HOLDING THE INFORMATION ON

FILE, INFORMING THE BOARD OF THE APPEARANCE OF A CONFLICT OR REQUIRING THE

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2018)
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Schedule O (Form 990 or 990-EZ) (2018) Page 2
Name of the organizaton MINNESOTA STATE UNIVERSITY Employer identification number
MOORHEAD FOUNDATION, INC. 23-7101061

TRUSTEE TO RELINQUISH FOUNDATION TRUSTEESHIP OR REQUIRING THE TRUSTEE TO

CEASE THE ACTIVITY.

FORM 990, PART VI, SECTION B, LINE 15:

THE BOARD OF DIRECTORS DETERMINES THE COMPENSATION FOR ANY OF THE

ORANIZATIONS OFFICERS OR KEY EMPLOYEES BY REVIEWING SALARY SURVEYS OF PEER

ORGANIZATIONS AND EMPLOYEE PERFORMANCE.

THE EXECUTIVE DIRECTOR IS AN EMPLOYEE OF MINNESQTA STATE UNIVERSITY

MOORHEAD. COMPENSATION IS DETERMINED AND PAID IN ACCORDANCE TO THEIR ~~ - -=-

PROCEDURES.

FORM 990, PART VI, SECTION C, LINE 19:

THE GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND FINANCIAL

STATEMENTS ARE LOCATED ON THE FOUNDATION'S WEBSITE.

PART VII, SECTION A, LINE 1A(A)(24)

NOTE PARTIAL YEAR SERVED 7 MONTHS (JULY-JANUARY).

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

ROUNDING 2.
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BY-LAWS
OF THE
MINNESOTA STATE UNIVERSITY MOORHEAD
FOUNDATION

The name of this Minnesota non-profit corporation shall be Minnesota State
University Moorhead Foundation, Inc. (the “Foundation”). The object of the Foundation
shall be to secure, receive, manage, administer, and disburse funds for Minnesota State
University Moorhead; to promote and advocate positive relationships with the alumni,
parents, faculty, staff and friends of Minnesota State University Moorhead; and to
enhance Minnesota State University Moorhead in every way.

Article 1.
Location

Section 1. Principal Office. The principal office of the Foundation shall be
located in the City of Moorhead, County of Clay, and State of Minnesota. The
Foundation may have such other offices, either within or without the State of Minnesota,
as the Board of Directors may determine or as the affairs of the Foundation may require
from time to time.

Section 2. Registered Office. The Foundation shall have and continuously
maintain in the State of Minnesota a registered office and a registered agent in
accordance with Chapter 317A of Minnesota Statutes. The registered office may, but not
need to be, identical with the principal office in the State of Minnesota, and the address of
the registered office may be changed by the Board of Directors.

Article I1.
Powers

The Foundation shall have all of the powers of a non-profit corporation as set forth
in the laws of the State of Minnesota.

Article II1.
Membership

The Foundation shall not require dues paying members. Any member who is a
Minnesota State Colleges and Universities (MnSCU) employee must follow MnSCU
employment procedures.



Article IV.
Board of Directors

Section 1.  Board to Manage. The business and affairs of the Foundation shall
be managed under the direction of a Board of Directors.

Section 2.  Number; Ex-Officio Members. The Board of Directors shall be
composed of not fewer than sixteen (16) or more than twenty-four (24) individuals. In
addition, the President of Minnesota State University Moorhead and the Executive
Director of the Foundation shall serve as Ex-Officio members of the Board of Directors.

Section 3.  Terms. Directors shall be elected at the annual spring meeting and
shall serve for a three (3) year term, limited to two (2) consecutive full terms, in addition
to any partial term served prior to election to a full term. The three (3) year terms shall
be staggered with each class being as nearly equal as possible. Each Board term shall
commence on July 1 and expire on June 30 of the final year of the Board term. Executive
Committee members shall have the possibility of a third consecutive three (3) year term,
if requested by the Board. A former director may be re-elected to the Board of Directors
after an absence of at least one (1) year from the Board of Directors.

Section4.  Director Responsibilities. Each Director shall have the following
responsibilities:

a. Fundraising and Management. Each Director shall provide direction and
assistance in raising and managing funds for the benefit of Minnesota State
University Moorhead. These funds are to be used for continued growth in the
student scholarship program, for providing opportunities for faculty for
professional development and scholarly activity programs, for purchase of
equipment for classrooms and offices, for support of arts and sports activities, and
for other activities, programs, and purchases deemed beneficial to the University.

b. Promotion. Each Director shall support and improve relations with
Minnesota State University Moorhead alumni and with its employees, donors,
students, parents, and friends.

C. Committees. Each Director shall be a member of at least one (1) committee
of the Foundation.

Section 5. Meetings. The Board of Directors shall meet on a semi-annual basis
in the fall and spring of each year with specific times to be scheduled by the President or
Executive Committee.



Section 6.  Special Meetings. Special meetings of the Board of Directors may
also be scheduled by the President or the Executive Committee as needed. Notice of all
semi-annual and special meetings shall be provided to each director not less than seven
(7) days in advance of the meeting. Notice may be provided by electronic mail.

Section 7. Quorum. One-half of the total number of Directors shall constitute
a quorum and shall be authorized to transact the business of the Foundation at all semi-
annual or special meetings. If a quorum is present when a meeting is convened, the
Board may continue to transact business until adjournment, even though the withdrawal
of a number of Directors originally present should leave less that an initial quorum.

Section 8.  FElectronic Communications. To facilitate the transaction of
Foundation business between meetings of the Board of Directors, the Board and/or the
Executive Committee may vote by electronic means, including email, provided there has

- been opportunity for discussion. Such votes will be noted in the minutes of the next

Board meeting in order to provide a record of the Board’s and/or Executive Committee’s
actions.

Section 9.  Directors Emeritus. The Board of Directors shall be empowered to
elect Directors Emeriti. The election shall be for life or until such time as the Board
makes a change with or without cause by a two-thirds vote of the Board. Directors
Emeriti shall not be vested with voting power.

a. Nomination. Director Emeritus membership shall be granted to those
former members of the Board of Directors who have served multiple terms, have
provided distinguished service as an officer or a member with particularly strong
board leadership, and have demonstrated unwavering support to the Minnesota
State University Moorhead Foundation. Any Director may send nominations to
the Nominating Committee of the Board and a two-thirds vote of the Board will
ratify the appointment.

b. Listing; Participation. Directors Emeriti shall be listed as such in any
public listing of the Board membership. They will be included in Foundation
functions as the Executive Committee deems appropriate.

Article V.
Officers

Section 1.  Designation of Officers.  The officers of the Foundation shall
include a President, an Immediate Past President, a Vice-President, a Treasurer and a
Secretary.



Section 2. Duties of Officers. The officers of the Foundation shall have the
following duties:

a. President. The President shall preside at the meetings of the Board of
Directors and the Executive Committee and perform all duties incident to the
office. The President shall appoint all chairs of committees and shall be an ex-
officio member of all committees.

b. Vice-President. The Vice-President shall possess all of the powers and
may perform the duties of the President in the absence or disability of the
president.

c. Treasurer. The Treasurer shall be responsible for the proper receipt and
disbursement of funds and shall be responsible for review of the audit with the
Executive Committee prior to presentation to the Board of Directors.

d. Secretary. The secretary shall be responsible for the books and records of
the Foundation.

e. Immediate Past President. The Immediate Past President shall provide
advice and counsel to the Board of Directors and the Executive Committee on
matters pertaining to the Foundation. The Immediate Past President shall serve as
an Ex-Officio member of the Executive Committee.

Section 3. Election. The officers and three (3) at-large members of the
Executive Committee of the Foundation shall be elected annually by the Board of
Directors at the spring semi-annual meeting to serve in that position for a term of one (1)
year. Each officer and at-large member term shall commence on July 1 and expire on the
following June 30. There shall be no limit to the number of years that an individual may
be re-elected to serve as an officer or at-large member of the Executive Committee within
the limits of the board terms.

Section4.  Executive Director of Foundation. Minnesota State University
Moorhead’s chief development officer shall serve as the Executive Director of the
Foundation and shall administer its affairs under the authority of the Board of Directors.

a. Powers. The Executive Director shall have the powers and duties
customarily incident to the office, subject, however, to the direction and oversight
of the Board of Directors. The Executive Director shall be authorized to solicit
and accept donations on behalf of the Foundation; shall be authorized to issue
checks, drafts, or orders for payment of indebtedness in the name of the
Foundation as authorized by Foundation policy and budget directives; shall be
authorized to initiate commercial business transactions in the name of the



Foundation as authorized by the Board of Directors; shall supervise Foundation
employees as directed by the Human Resources Committee; shall prepare an
annual operating budget and an annual report of donors; shall assure that adequate
bookkeeping and accounting procedures are developed and maintained; and shall
perform other day-to-day duties as may be required to operate the Foundation
positively toward the benefit of Minnesota State University Moorhead.

b. Ex-Officio Member. The Executive Director of the Foundation shall be an
ex-officio member of the Board of Directors and of the Executive Committee, as
well as all other committees established for the conduct of the business of the
Foundation.

Article VI.
Committees

The Board of Directors shall have the power to establish committees for the
ongoing conduct of the Foundation’s business. The President of the Board shall appoint
the members of each committee. Committee membership may include members who are
not members of the Board of Directors. The committees of the Foundation include, but
may not be limited to, the following committees:

Section 1. Executive Committee. The President of the Board, Immediate Past
President of the Board (Ex-Officio), Vice-President of the Board, Treasurer, Secretary,
three (3) Members at Large, the President of Minnesota State University Moorhead (Ex-
Officio), and the Vice President of the Foundation (Ex-Officio) will comprise the
Executive Committee. A quorum of four (4) of the seven (7) voting members of the
Executive Committee shall be required for the Executive Committee to conduct business.

a. Powers. Except as otherwise provided in these Bylaws, the Executive
Committee shall have the power to transact all regular business of the Foundation
during the interim between meetings of the Board of Directors; provided that any
action taken shall not conflict with the policies and expressed wishes of the Board
of Directors, and that the Executive Committee shall refer all matters of major
importance to the full board. The Executive Committee shall have such other
authority and duties as the Board of Directors or these Bylaws may assign from
time to time.

b. Meetings. The committee shall meet on call of the President of the
Foundation Board or Vice President of the Foundation, and not fewer than four (4)
times per fiscal year.



Section 2.  Nominating Committee. The Nomination Committee shall consist
of not fewer than three (3) or more than seven (7) members. The committee shall
nominate new directors, officers, and Directors Emeriti for the Foundation

Section 3.  Investment and Finance Committee. The Investment and Finance
Committee shall conduct an annual review of the Foundation’s investment policy and
make recommendations to the Board of Directors. The committee shall oversee activities
related to the finances of the Foundation.

Section4.  Development Committee. Members of the Development Committee
shall set a personal example of philanthropic generosity for other Directors and donors at
large, assist in establishing and maintaining relationships with alumni and other potential
donors, assist in identifying prospects and recruiting volunteers to campaign committees,
assist in establishing long range plans and priorities for fund raising, and monitor and
evaluate fund raising progress. In order to assure optimal use of resources, all fund
raising projects will be approved by the President of the University to represent the
University’s greatest needs.

Section 5.  Human Resources Committee. The Human Resources Committee
shall be responsible for the personnel and human resource policies of the Foundation.
The Human Resource Committee shall make recommendations to the President of the
Board of Directors and the Executive Committee for the human resources needs of the
Foundation.

Section 6.  Quorum. A quorum of a majority of voting members of each
committee shall be required for each committee to conduct business. Participation by
conference call shall constitute presence at a committee meeting. If a quorum is present
when a duly called or held committee meeting is convened, the committee may continue
to transact business until adjournment, even though the withdrawal of committee
members originally present leaves less than the number otherwise needed for a quorum.

Article VIL
Standard of Conduct

Section 1.  Standards of Conduct. Each Director and Officer shall discharge
the duties of his or her office in good faith in a manner the officer reasonably believes to
be in the best interests of the Foundation, and with the care an ordinarily prudent person
in a like position would exercise under similar circumstances. Directors and Officers
shall be held harmless from any personal liability for acts which they perform, in good
faith, in the exercise of their duties, consistent with Minnesota Statutes.



Section 2. Conflict of Interest. It is the obligation of each member of the
Board of Directors, including officers and members of the various committees, to abstain
from voting on any issue or consideration in which the member has a direct or indirect
vested interest. If it is believed such restraint has not been exercised, any member of the
Board of Directors may issue a challenge. The question of the conflict may be resolved
by a majority of voting members of the body before which the conflict arises.

Article VIII.
Fiscal Year

The fiscal year of the Foundation shall begin on July 1 of each year and terminate
on June 30 of each year.

Article IX.
Order of Business

The parliamentary rules in Robert’s Rules of Order Newly Revised shall govern the
Board of Directors’ deliberations in all cases to which they are applicable and in which
they are consistent with these by-laws and any special rules of order that the Board may
adopt.

Article X.
Amendments

These by-laws may be amended in whole or in part and Bylaws may be adopted
by a two-thirds majority of the Board of Directors present at any regular meeting or any
special meeting of the Board of Directors provided that due notice of any proposed
amendment or proposed new bylaw is provided to each director not less than thirty (30)
days prior to the meeting at which such amendment or by bylaw is to be considered.

Approved by the Board of Directors — September 2006

Revised = Apnil 2008
October 2010
September 23, 2011
Apnl 26,2013
October 7, 2016
October 5, 2018
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Office of the Minnesota Secretary of State
Certificate of Good Standing

[, Stevc Simon, Secretary of State of Minnesota, do certify that: The business entity
listed below was filed pursuant to the Minnesota Chapter listed below with the Office of
the Secretary of State on the date listed below and that this business entity is registered to
do business and is in good standing at the time this certificate is issued.

Name:

Date Filed:
File Number:
Minnesota Statutes, Chapter:

Home Jurisdiction:

This certificate has been issued on:
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Minnesota State University Moorhead
Foundation, Inc.

10/19/1929
1237-NP
317A

Minnesota

12/21/2018

Steve Simon

Secretary of State
State of Minnesota




