<

SCANNED JUL 0 8 2020

o

2939306701'713 0

n,990-T ~-| Exempt Organization Business Income Tax etu rn OMB No 15450687
{(and proxy tax under section 6033(e})
For calendar year 2018 or other tax year beginning JUL 1, 2018 ,andending JUN 30, 2 019 20 1 8
Department of the Treasury P> Go to www.irs.gov/Form990T for instructions and the latest information.
Internal Revenus Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 531(cx3) o‘?ga'ﬁ.;astﬁ:?fs'gﬂlfr
A |__Icheck box if Name of orgamzation { |__| Check box if name changed and see instructions.) Df&";fgfgg?ﬂﬂ;ﬁﬂ";’: number
address changed instructions )
B Exempt under sechon | Print | Easbern University 23-1409675
[x 1501 % ) I 0T { Number, street, and room or suite no. I a P.0. box, see nstructions. £ related business actvty cade
[_Ja08(e) L_1220(e) | 'YP® [1300 Eagle Road
!:J 408A DSSD(a) City or town, state or province, country, and ZIP or foreign postal code N
[1s529(a) St. Davids, PA 19087-3696 721310
2103: dvg}Uyee:: all assets F Group exemption number (See instructions.) P> f
97,312,015, | GCheck organization type P> [ X | 501(c) corporation  |__| 501(c) trust [_]J 401(a) trust [ Other trust
H Enter the number of the argantzation's unrelated trades or businesses. P 3 Describe the only (or first) unrelated
trade or business here P» Rental of conference facilities . If only one, complete Parts I-V. If more than one,
describe the first in the blank space at the end of the previous sentence, complete Parts | and Ii, complete a Schedule M for each additional trade or
business, then complete Parts 111-V.
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? » I:, Yes [7_' No
If "Yes," enter the name and identifying number of the parent corporation. P>
J The books are incare of p» J. Pernell Jones Telephone number P> 610-341-5948
I'T’art | [ Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or s?_les 4 627,696, ! 1
b Less returns and allowances cBalance | 627,696, f
2 Cost of goods sold (Schedule A, ine 7) 2 - ) o
3 Gross profit. Subtract ine 2 from line 1c 3 627,696, 627,696,
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c -
5 Income (loss) from a partnership or an S corporation (attach statement) 5
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annurties, royalties, and rents from a controlled organization (ScheduleF) | 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G){ 9
10 Exploited exempt activity income (Schedule |) 10
11 Advertising income (Schedule J) 11
12 Other income (See nstructions, attach schedule} 12
13 Total. Combine lines 3 through 12 1 627,696, 627,696,
Part Il | Deductions Not Taken Elsewhere (See instructions for Iuimtatlo tian
(Except for contributions, deductions must be directly connected with thelmguwg Bome )
14 Compensation of officers, directors, and trustees (Schedule K) o 14
16  Salaries and wages b= FEB 2 8 2020 IS 15 193,696,
16  Repairs and maintenance (73] 16 1,399,
17 Bad debts @x 17
18  |Interest (attach schedule) (see instructions) O GD EN s U T ' 18
18  Taxes and licenses 19
20  Chantable contributions (See instructions for hmitation rules) 20
21 Depreciation (attach Form 4562) 21 849.
22  Less depreciation claimed on Schedule A and elsewhere on return 22a 310, 22b 539
23 Depletion 23
24  Contributions to deferred compensation plans ’{Fﬂ" 24
25 Employee benefit programs Y}\r 25 38,279.
26  Excess exempt expenses (Scheduie |) "\i-} 26
27  Excess readership costs (Schedule J) bAN 27
28 Other deductions (attach schedule) L\ See Statement 2 8 320,744,
29 Total deductions. Add Ines 14 through 28 % 1%t 554 657,
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from hine 13 0 73,039.
31 Deduction for net operating loss ansing in tax years begtnning on or after January 1, 2018 (see instructions) 31 | +
32  Unrelated business taxable income. Subtract ine 31 from line 30 M\l 32 73,039,

823701 01-08-19 LHA  For Paperwork Reduction Act Notice, see instructions.

Form 990-T (2018)

& 19



»

Form 930-T (2018) Bastern University

23-1409675 Page 2

[Partlil | Total Unrelated Business Taxable Income

83 Total of unrefated business taxable income computed from all unrefated trades or businesses (see instructions) L 33 74,286.

34 Amounts pald for disallowed fringes

35 Deduction for net operating loss arising in tax years beglnmng before January 1, 2018 (see mstructlons)
36 Total of unrelated business taxable income before specrfic deduction. Subtract kne 35 from the sum of

lines 33 and 34

37 Specific deduction (Generally $1 000, but see hne 37 mstructrons for exceptmns) R
38 Unrelated dusiness taxable income. Subtract fine 37 from line 36. If line 37 is greater than line 38

enter the smaller of zero or line 36 _

35 74,286,

’)@ 7 1,000.

[ Part IV | Tax Computation
30 Organizations Taxable as Corporations. Multiply line 38 by 21% (0.21) . » | 30 0
40 Trusts Taxable at Trust Rates. See nstructions for tax computation. Income fax on the amount on Ilne 38 from:
[ Taxrate schedule or [ Schedule O (Form 1041) > |4
41  Proxy tax. Ses instructions . » |4
42  Alternative mimmum tax (trustsonly) . . . 42
43 Tax on Noncompliant Facility income. See lnslruchons . . 43
Total. Add lines 41, 42, and 43 to line 39 or 40, whichever apphes 44 0.
[ Part V | Tax and Payments
45a Foreign tax credit (corporations attach Form 1118; trusts attagh Form 1116) | 46a
b Gther credits (see instructions) 45b
¢ General business credit. Attach Form 3800 . . 45¢c
¢ Credit for prior year minimum tax (attach Form 8801 or 8827) 45d
e Total credits. Add lines 45a through 45d 45¢
468 Subtract ine 4Sefromtine 44 46 0.

47 Other taxes. Check if rom: ] Form 4255 [ Form 8611 [__] Form 8697 [__] Form 8866 [__] Other (atach scnecuie) | 47

48  Total tax. Add lines 46 and 47 (see instructons) 48 0.
49 2018 net 965 tax liability paid from Form 965-A or Form 965-B, Part II column (k) line 2 48 0.
50 a Payments: A 2017 overpayment credited to 2018 50a

b 2018 estimated tax payments __ 50b

¢ Tax deposited with Form 8868 50¢

@ Foreign orgamzations: Tax paid or withheld at source (see mstructrons) 50d

e Backup withholding (see instructions) 50¢

t Credu for small employer health mnsurance premlums (attach Form 8941) 50t

g Other credits, adjustments, and payments: [ Form 2439

[ Jrorm413s ] Other Totat P> | 50g

§1 Total payments Add lines 50a through 509 X 51
62 Estimated tax penalty (seg instructions). Check if Form 2220 is attached D L___] 52
§3 Taxdue. If line 51 is lass than the total of lines 48, 49, and 52, enter amount owed > | 53
54 Ovorpaymeont. If ine 51 is larger than the total of lines 48, 49, and 52, enter amount overpad » 54

§5 Enter the amount of line 54 you want: Credited to 2019 estimated tax P

| Retunded B | 55

[Part Vi] Statements Regarding Certain Activities and Other Information (ses Instructions)

56 Atany time during the 2018 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If *Yes,” the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If “Yes,” enter the name of the foreign country
here p» X
§7 Duning the tax year, did the arganization raceive a distribution from, or was it the grantor of, or transferar to, a foreign trust? A X
It *Yes," see nstructions for other forms the organzatan may have to file.
68 Enter the amount of tax-exempt interest received or accrued during the tax year P $
Under penalties of perjury, | declare that | have ined this retum, ncluding dules and and to the best of my knowiedge and betief, it 15 true,
Si gn comrect, and complete Daclaration of preparer (other than taxpayer) is based on all nformation 01 which preparer has any knowledge
Here ) &;‘,_,—Qﬂ //lh"-——' I 02/24/2020 ’ VP for Finance & Operations m:ym:::;n: ::::wufb::;swr?;: i
re ot oHicer Tate Title Instructions)? [}a Yes D No
I I
Print/Type preparer's name Preparer's signature Date check L1 o [PTIN
: self- employed
::::)arer red R, Batson, Jr.  Leok 42 B2z F\\ 22012020 P00721951
Use Only | s name p Capin Crouse, LLP c/ Firm'sEIN B  36-3990892
1330 Avenue of the Americas, Suite 23K
Firm's address P> New York, NY 10019 Phoneno. 212-653-0681

823711 01-09-19

Form 990-7(2018)



Form,990-T (2018) Eastern University

23-1409675

Page 3

. Schedule A - Cost of Goods Sold. Enter method of inventory valuation B> N/A

1 Inventory at begmning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract ine 6 .
3 Cost of labor 3 from hne 5. Enter here and in Part |, S
4a Addhonal section 263A costs line 2 7
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to I
5 Total. Add lines 1 through 4b 5 the organization?

Schedule C - Rent Income {(From Real Property and Personal Property Leased With Real Property)

(see nstructions)

1.

Description of property

()

2

@

()

2.

Rent received or accrued

(a) From personal property (if the percentage of
rent for personal property 1s more than
10%_but not more than 50%)

(b From real and personal property (if the percentage
of rent for personal property exceeds 50% or if
the rent 1s based on profit or income}

3(a)Deductions directly connected with the iIncome in
columns 2(a) and 2(b} (attach schedule)

0

@

&)

4

Total

0, | Totat

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, ine 8, column (A)

>

(b) Total deductions.
Enter here and on page 1,
0. |Part), ine 6, column (B)

| - 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions drrectly connected with or alfocable
to debt-financed property

or allocable to debt-

financed property (a) Straight line depraciation

{attach schedule)

{b) Other deductions
(attach schedule)

)

@

()

@)

4. Amount of average acquisition

debt on or allocable to debt-financed

property (attach schedule)

5 Average adjusted basis
of or allocable to
debt-financed property
{attach schedule)

7. Gross income
reportable {column
2 x column 6)

6. Column 4 divided
by column 5

8. Allocable deductions
{column 6 x total of columns
3(a) and 3(b))

) %
(2) %
3 %
@) %
Enter here and on page 1, Enter here and on page 1,
Part I, ine 7, column (A) Part |, ine 7, column (8)
Totals > 0. 0.
Total dividends-received deductions included in column 8 » 0.

823721 01-09-18

Form 990-T (2018)



Entity 1

Form 990-T (2018) Page 3
Eastern University 23-1409675
. Schedule A - Cost of Goods Sold. Enter method of inventory valuation P> N/A
1 Inventory at beginning of year 1 6 Inventory at end of year
2 Purchases 2 7 Cost of goods sold. Subtract line 6
3 Cost of labor 3 from line 5. Enter here and in Part |, .
4a Additional section 263A costs hine 2
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No

b Other costs (attach schedule} 4b property produced or acquired for resale) apply to R

5 Total Add lines 1through 4b 5 the organization? X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Descniption of property

)

@

)

)

2. Rentreceived or accrued

(a) From personal property (if the percentage of
rent for personal property 1s more than
10% but not more than 50%)

(b) From real and personal property (if the percentage
of rent for personal property exceeds 50% or «f
the rent 1s based on profit or income)

3(a)Deductlons directly connected with the income in
cotumns 2(a) and 2(b) {attach schedule)

a)

2

@)

4

Total

0. | Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, ine 6, column (A)

| -

0. [Part|, ine 6, column {B)

(b) Total deductions.

Enter here and on page 1,

| -

Schedule E - Unrelated Debt-Financed Income (see mstructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-
financed property

() swaignt tine deprecration
(attach schedule)

(b) Other deductions
(attach schedule)

4

2

3)

@)

4. Amount of average acquisition 5.

debt on or allocable to debt-financed
property (attach schedule}

Average adjusted basis
of or allocable to
debt-financed property
{attach schedule)}

6. Column 4 divided

by column 5

7. Gross income
reportable (column
2 x column 6)

8 Allocable deductions
{column 6 x total of columns
3(a) and 3(b))

(1) %
(2) %
(3) %
@ %
Enter here and on page 1, Enter here and on page 1,
Part | line 7, column (A) Part |1, line 7, column (B)
Totals » 0. 0.
Total dividends-received deductions included in column 8 > 0.

823721 01-09-19

Form 990-T (2018)



Entity 2

Form 990-T (2018) Page 3
Eastern University 23-1409675
Schedule A - Cost of Goods Sold. Enter method of nventory valuation P> N/a
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract line 6
3 Costof labor 3 from line 5. Enter here and in Part |, -
4a Addiional section 263A costs line 2 7
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to R
5 Total. Add lines 1through 4b 5 the organization? X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

4}

@

3

()

2.

Rent received or accrued

(a) From personal property (if the percentage of

rent for personal property 1s more than

10% but not more than 50%)

(b From real and personal property (If the percentage
of rent for personal property exceeds 50% or if
the rent 1s based on profit or tncome)

3(a)Deductions directly connected with the income in
columns 2(a) and 2(b) (attach schedule)

)]

2)

©)]

4

Totat

0 Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A)

>

(b) Total deductions.
Enter here and on page 1,
0. |Partl, ine 6, column (B)

» 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Descniption of debt-financed property

2. Gross income from
or allocabte to debt-
financed property

3. Deductions drrectly connected with or attocable
to debt-financed property

]ai Straight ine depreciation
(attach schedule)

(b ) Other deductions
(attach schedule)

)

2

(&)

)

4. Amount of average acquisition
debt on or allocable to debt-financed
property (attach schedule)

5. Average adjusted basis
of or allocable to
debt-financed property
(attach schedule)

6. Column 4 divided
by column 5

7. Gross income
reportable {cotumn
2 x column 6)

8. Allocable deductions
{column 6 x total of columns
3(a) and 3{b))

1 %
@ %
@3) %
) %
Enter here and on page 1, Enter here and on page 1,
Part I, line 7, column {A) Part |, line 7, column (B)
Totals » 0, 0.
Total dividends-received deductions included in column 8 > 0.

823721 01-09-19

Form 990-T (2018)



Form,990-T (2018) Eastern University

23-1409675

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled organization

2. Employer
dentification
number

Exempt Controlled Organizations

3. Net unrelated income
(toss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that is
included 1n the controlling
organization's gross income

6. Deductons directly
connected with income
n column 5

(0]

@)

8

{4)

Nonexempt Controlled Organizations

7. Taxable Income

8.

Net unrelated income (loss}
(see instructions)

9. Total of specified payments

made

10. Part of column 9 that is included
in the controlling organization's
gross iIncome

11. Deductions directly connected
with income 1n column 10

()
@)
©)
@)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
hine 8, column (A} line 8, column (B)
Totals » 0, 0.

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)

1. Description of income

2. Amount of income

3. Deductions
directly connected
(attach schedule)

4, Set-asides
(attach schedule)

5. Total deductions
and set-asides
{col 3 pluscol 4)

(1)
@)
&)
)
Enter here and on page 1, Enter here and on page 1,
Part |, ltne 9, column (A) Part I, ne 9, column (B)
Totals » 0. . 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertis|

(see instructions)

ing Income

1. Description of
exploited activity

unrelated business

trade or business

2. Gross

income from

3 Expenses
directly connected
with production
of unrelated
business income

4. Net income ({loss)
from unrelated trade or
business (column 2
minus column 3) If a
gan, compute cols 5

5. Grass income
from activity that
1s not unrefated

business income

6. Expenses
attributable to
column 5

7. Excess exempt
expenses (column
6 minus column 5,
but not more than
column 4)

through 7
4
@)
@)
)
Enter here and on Enter here and on F Enter here and
page 1, Part |, page 1 Part|, onpage 1,
hine 10, col (A) tine 10, co! (B} Part Il, tine 26
Totals » 0. 0. ! 0.

Schedule J - Advertising Income (see nstructions)

| Part| | Income From Periodicals Reported on a Consolidated Basis

1. Name of periodical

2. Gross
advertising
income

3. Drrect
advertising COsts

4. Advertising gan
or (loss) (co! 2 minus
col 3) If a gain, compute
cols 5 through 7

5. Crrcutation
income

6. Readership
costs

7. Excess readership
costs {column 6 minus
column 5, but not more

than column 4)

(0] o

(2
3) ;
@) .
Totals (carry to Part Il, line (5)) » 0. 0,
Form 990-T (2018)

823731

01-09-19



Form 990-T (2018) Eastern University

23-1409675

Page 5

[ Part Il | Income From Periodicals Reported on a Separate Basis (For each penodical listed in Part Il, fill in

columns 2 through 7 on a line-by-line basis )

1. Name of penodical aE\-/eGnrl:ls:g adv Sl{lg::et;to " ??g;l%?s‘ﬁ:t;lsggmg;lﬂst 5. Circulation 6. Readership c?;(ix((z;shs";enager;sl::lps
\ncome g cos col cgls g gl;:::h;gn;pu C] income costs col u{::ns&?ll:u:n r:::; )mora
M
2
@)
)
Totals from Part | » 0. o0.l. . o T . i 0.
Enter here and on Enter here and on ! - 2 4‘ ‘:1 ' ot ' .',' l Enter here and
page 1, Part |, page 1, Part |, N i ' ! . i on page 1,
line 11, col (A) line 11, col {B) f . , . Part Il, line 27
Totals, Part Il (Ines 1-5) > 0. O R 0,
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
. Percent of
1. vame 2. Tue my oo to | 4 Comptiaate avutanl
1) %
@ %
3 %
@) %
Total. Enter here and on page 1, Part Il, ine 14 » 0.

823732 01-09-18

Form 990-T (2018)



Eastern University

.

23-1409675

Form 990-T Other Deductions Statement 2

Description Amount

Professional services 1,216,
7,809,

Supplies

Food services

Furniture, Fixtures and Equipment
Communications

Tax prep fees

Recruiting and Promotion

Dues and subscriptions

Total to Form 990-T, Page 1, line 28

278,009,
25,589,
2,601,
1,000.
4,490,
30,

320,744,

Statement(s) 2



Entity 1

SCHEDULE M Unrelated Business Taxable Income for OMB No 1545-0687
(Form 990-T) Unrelated Trade or Business
For calendar year 2018 or other tax year begnning  JUL 1, 2018 .andending JUN 30 2019 20 1 8
Department of the Treasury P> Go to www.irs.gov/Form990T for instructions and the latest information. ' Gpan i3 PUBIC inspactomfart
Internal Revenue Service (39) P> Do not enter SSN numbers on this form as it may be made public ff your organization is a 501(c)(3). 501(cX3) Organizations Only
Name of the organization Employer identification number
Eastern University 23-1409675
Unrelated business activity code (see instructions) p» 713990
Describe the unrelated trade or business p Swimming Pool
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 11,157, !
b Less returns and allowances c Balance pr| 1c 11,157, ,
2 Cost of goods sold (Schedule A, line 7) 2 .
Gross profit Subtract line 2 from line 1¢ 3 11,157, 11,157
4a Capital gan net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part ll, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c B
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions, attach schedule) 12
13 Total. Combine lines 3 through 12 13 11,157, 11,157,

Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Except for contributions,

deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14 34,570.
15  Salanes and wages 15

16  Repairs and maintenance 16 16,579,
17 Bad debts 17

18 Interest (attach schedule) (see instructions) 18

19 Taxes and licenses 19

20 Chartable contrnibutions (See instructions for imitation rules) 20

21 Depreciation (attach Form 4562) 21 849.

22 Less depreciation clamed on Schedule A and elsewhere on return 22a 539.{22b 310,
23 Depletion 23

24 Contributions to deferred compensation plans 24

25 Employee benefit programs 25 2,495
26 Excess exempt expenses (Schedule 1) 26

27 Excess readership costs (Schedule J) 27
28  Other deductions (attach schedule) See Statement 3 28 8,236
29 Total deductions. Add lines 14 through 28 29 62,190
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 30 -51,033
31 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see S N

instructions) 31 " '

32 Unrelated business taxable income Subtract ine 31 from line 30 32 -51,033,
LHA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2018

823741 01-28-19



Eastern University 23-1409675

Form 990-T (M) Other Deductions Statement 3
Description Amount

Professional fees 925,
Facilities 441,
Supplies 569.
Travel, Training & Food 5,801,
Dues & Subscriptions 500,
Total to Schedule M, Part II, line 28 8,236,

Statement(s) 3



SCHEDULE M Unrelated Business Taxable Income for

Entity 2

OMB No 1545-0687

(Form 990-T) Unrelated Trade or Business

For catendar year 2018 or other tax year begnning  JUL 1, 2018 .andendng JUN 30, 2019

P> Go to www.irs.gov/Form990T for instructions and the latest information.

Department of the Treasury

Internal Revenue Service (39) P> Do not enter SSN numbers on this form as it may be made public if your orgamization is a 501(c)(3).

2018

“Open to Public Inspaction for ]
501(c¥3) Organizations Only

Namoe of the organization

Employer identification number

Eastern University 23-1409675
Unrelated business activity code (see instructions) p» 531390
Describe the unrelated trade or business p» Apartment rental
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 18,000. ;
b Less returns and allowances ¢ Balance p| 1c 18,000. '
2 Cost of goods sold (Schedule A, line 7) 2 i
3  Gross profit Subtract line 2 from line 1c 3 18,000, 18,000,
4a Capital gain net iIncome (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part ll, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rent income (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule I) 10
11 Advertising income (Schedule J) 11
12 Other income (See instructions, attach schedule) 12
13 _ Total. Combine ines 3 through 12 13 18,000, 18,000,

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,

deductions must be directly connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K) 14

15  Salares and wages 15 12,898,

16  Reparrs and maintenance 16

17 Bad debts 17

18 Interest (attach schedule) (see instructions) 18

19 Taxes and licenses 19

20 Charttable contnbutions (See instructions for imitation rules) 20

21  Depreciation (attach Form 4562) 21 .

22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b

23 Depletion 23

24 Contributions to deferred compensation plans 24

25 Employee benefit programs 25 3,855,

26 Excess exempt expenses (Schedule |) 26

27 Excess readership costs (Schedule J) 27

28 Other deductions (attach schedule) 28

29 Total deductions. Add lines 14 through 28 29 16,753,

30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 30 1,247,

31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see . .
nstructions) 31 '

32  Unrelated business taxable income Subtract line 31 from line 30 32 1,247,

LHA For Paperwork Reduction Act Notice, see instructions.

823741 01-28-19

Schedule M (Form 990-T) 2018



