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Form 990-PF

Department of the Treasury
Internal Revdnue Service

Return of Private Foundation

or Section 4947(a}{(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form990PF for instructions and the latest information.

7949126300507 0

OMB No_1545-0052

2018

Jpen to Fublic nseec on

1900

For calendar year 2018 or tax year beg:aning JUL 1, 2018 , and ending JUN 30, 2019

Name of foundation A Employer identification number
THE WILLEM DE KOONING FOUNDATION 13-4151973

Number and street (or P O box number f mai is not delivered to street address) Room/suite B Telephone number
790 MADISON AVENUE 301 212-794-3401

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 10065

»[ ]

Cir exemption application 1s pending, check here

G Check all that apply. l:] Inttial return

[:] Final return

. [ Address change

l:] Inttial return of a former public charity

l:] Name change

]
>

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization

Section 501(c)(3) exempt private foundation
E] Section 4947(a)(1) nonexempt charitable trust D QOther taxable private foundation

|:] Amended return

E If pnivate foundation status was terminated
under section 507(b)(1)(A), check here B>

| Fair market value of all assets at end of year
(from Part ll, col. (c), line 16}

J Accounting method

l:] Other (specify)

@ Cash [:] Accrual

F If the foundation 1s In a 60-month termination
under section 507(b){1)(B), check here P>

b

g eodss SHRNSEOT  ScANNED NOV 19 2029

»$ 427,212,184 [(Part], column (d) must be on cash basis.)
s o | (Rematt, | Olpenen | o | SR
1 Contributions, gifts, grants, etc., received
2 Check > 1tthe toundation 15 not required to atlach Sch B
3 Caoventmemg® and temperery
4 Dwidends and interest from securities 1,436,815. 1,395,990. 1,436,815.|STATEMENT 1
5a Gross rents DI:(‘CI\ICD
b Netrental income or (loss) — r_ O
o 6a Net garn or (loss) from sale of assets not on line 10 3 0 1 7 0 6 8 . C_E \ l w
2 b S 13,736,206, S JUC 202020 |Q
% 7 Capital gain net income (from Part IV, tine 2) 3 0 1 ’ 0 6 8 . ~ '———5‘ &)
@] g Net short-term capital gain 0. OGDENUT -
9 Income modifications A o=
102 g stowances "™ -
b Less Cost of goods sold I
¢ Gross profit or (loss)
11 Other income 69,182. 0. 69,182.|STATEMENT 2
12 Total. Add lines 1 through 11 1,807,065.}] 1,697,058.} 1,505,997.
13 Compensation of officers, drectors, trustees, etc 330 ’ 938. 0. 8 ’ 806. 322 ; 132.
14 Other employee salaries and wages 634,460. 0. 16,883. 617,577.
15 Pension plans, employee benefits 131,102. 0. 3,488. 127,614.
§16aLegallees STMT 48,554, 0. 1,292. 477 ,262.
S| b Accounting fees STMT 53,840. 13,460. 14,535. 39,305.
S ¢ Other professional fees STMT 139,538. 0. 3,713. 135,825.
o 17 Interest
Hl18 Taxes STMT 81,253. 0. 1,577. 57,676.
19 Depreciatton and depletion 42,112. 0. 42,112. 1
£20 Occupancy 348,454, 0. 9,273. 339,181,
&l 21 Travel, conferences, and meetings 33,932. 0. 903. 33,029.
E 22 Printing and publications
2123 Other expenses STMT 910,030. 111, 356. 140,012. 770,018.
%124 Total operating and administrative
:‘;’ expenses. Add lines 13 through 23 2,754,213. 124,816. 242,594. 2,489,619.
©|25 Contributions, gifts, grants paid 87,500. 87,500.
26 Total expenses and disbursements.
Add lines 24 and 25 2,841,713. 124,816. 242,594.] 2,577,119.
27 Subtract line 26 from line 12 '
a Excess of ravenue over expenses and disbursements <l ’ 0 3 4 ’ 6 4 8 >
b Net investment income (f negatwe, enter -0-) 1,572,242. {
¢ Adjusted net income f negativa, enter -0-) 1,263,403. |

23501 12-11-18

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2018)

THE WILLEM DE KOONING FOUNDATION

13-4151973

Page 2

Part il

Balénce Sheets Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash mvestments
3 Accounts receivable P

77,922.

10,944.

10,944.

209,847.

385,646.

385,646.

Less: allowance for doubtful accounts P

4 Pledges recevable P

Less- allowance for doubtful accounts P

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualfied persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b tnvestments - corporate stock
¢ Investments - corporate bonds

STMT 9

16,675,483.

16,880,167,

16,932,760.

STMT 10

20,469,053.

20,440,639.

26,566,631.

STMT 11

10,273,821.

8,826,520.

9,011,625.

I

11 -land, gs.and basis >
>

Less accumutated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

548,026.

STMT 12

Less accumulated deprectation

205,532.

374,087.

342,494.

342,494.

15 Other assets (describe P

47,053,829.

47,053,829,

373,962,084.

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

95,134,042.

93,940,239.

427,212,184.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, drectors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe P>

|

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
9 Retaned earnings, accumulated income, endowment, or other funds

o:ﬂrom net assets or fund balances

> ]

1wotal liabilities and net assets/fund balances

95,134,042.

93,940, 2359.

95,134,042,

93,940,239.

95,134,042,

93,940,239.

Analysis of Changes in Net Assets or Fund Balances

1

DO wWwN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, hne 27a
Other increases not included in iine 2 (itemize) P

95,134,042.

<1,034,648.>

0.

Add lines 1, 2, and 3
Decreases not included in hine 2 (itemize) P>

SEE STATEMENT 8

94,099,394.

159,155.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, line 30

@ (o | WO [N |-

93,940,239.

823511 12-11-18
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Form 990-PF (2018) THE WILLEM DE KOONING FOUNDATION 13-4151973 Page 3
[Part IV] Cdpital Gains and Losses for Tax on Investment Income
s (a)Listand describe the kind(s) of property sold (for example, real estate, (b?:"_'OP“{I racchqalg{:ed (ce Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a SECURITY SALES - STATEMENT A P

b SECURITY SALES - STATEMENT A P

¢

d

e

(¢) Gross sales price O aovabie) (Ol oxpenca of . (e s ) s (o)

a 1,282,661. 1,283,036. <375.>

b 12,453,545. 12,152,102. 301,443.

¢

d

e

Complote only tor acscte showing gain in column (h) and owned by the toundation on 1:2/31/6Y. (1) Gains (Col. (h) gain minus
. col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (i) Adusted basts "(‘,)\,E,Xf:‘f,fs(j’)‘ ‘I‘",";'ns) s (rom o i)

a <375.>

b 301,443.

¢

d

e

If gain, also enter in Part |, ine 7
2 Capital gan net income or (net capital loss) { If {loss), enter -0- in Part |, ine 7 } 2 301,068.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c).
3 <375.>

If (loss), enter -0- in Part i, hine 8
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable fai the 3echon 4942 taa on the distibutable amount of any year in the base penod?

11 "res,” e fuundatiun doesn't qudllly under sectlon 4940(e). Do nul cuimplete s part.

3

w e e X e

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

a
Base pe(ngd years
Calendar year (or tax year beginning 1n)

(d)
Distribution ratio

(b)
Adjusted qualifying distnbutions

(c}
Net value of noncharitable-use assets

(col. (b} divided by col. (c))

2017 3,548,943. 53,002,380. .066958

2016 2,534,326. 51,783,060. .048941

2015 2,086,045. 50,505,936. .041303

2014 1,783,465. 48,809,548. .036539

2013 1,717,972. 32,248,572, .053273

2 Total of line 1, column (d) 2 .247014
3 Average distribution rato for the 5 year base period  divide the total on hinc 2 by 5.0, or by the number of years

the foundation has been n existence if less than 5 years 3 .049403

4 Enter the net value of noncharitable-use assets for 2018 from Part X, ine 5 4 51,547,484.

5 Multiply line 4 by Iine 3 5 2,546,600.

6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 15,722,

7 Addlines 5and 6 7 2,562,322.

8 Enter quahitying distributions from Part X1, hne 4 8 2,577,119.

1§ e & 15 equal 1o or gredier than Hing 7, check the box In Part VI, line 1h, did comples that pari osiig a 19 wax cdie

See the Part VI instructions

823521 12-11-18
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For

2

m 990-PF (2018) THE WILLEM DE KOONING FOUNDATION 13-4151973

Page 4

[Part VI |

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1

N W N

7
8
9
10
1

a Exentpt operating foundations described in section 4940(d)(2), check here P> I:] and enter “N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 15,722.

of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign orgamzations, enter 4% of Part |, hne 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

Add lines 1and 2

15,722.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

o | fw N

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0~

15,722.

Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 55,583.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheid 6d 0.

Total credits and payments. Add lines 6a through 6d 7 55,583.

Enter any penalty for underpayment of estmated tax. Check here if Form 2220 1s attached 8

0.

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10

39,861.

Enter the amount of hine 10 to be' Credited to 2019 estimated tax P> 39,861 .|Retundedp | 11

0.

[ Part VII-A | Statements Regarding Activities

1

2

3

4

5

7

8

9

10

a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

Yes

No

any pohtical campaign? 1a

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definiton 1b

If the answer 1s “Yes® to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnibuted by the foundation in connection with the activities.

¢ Did the foundation fite Form 1120-POL for this year? ic

d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year:
(1) On the foundation. B> $ 0. {2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers.p> $ 0.

Has the foundation engaged in any activities that have not previously been reported to the IRS? 2

If “Yes,” attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? If *Yes,” attach a conformed copy of the changes 3

a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a

b 1f"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b

Was there a iquidation, termination, dissolution, or substantial contractrion during the year? 5

It “Yes,” attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain In the governing instrument? [}

Did the foundation have at least $5,000 in assets at any time duning the year? If "Yes,” complete Part |, col. (c), and Part XV 7

a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P>
DE ,NY
b If the answer 1s “Yes" to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G2 It "No,” attach explanation 8b

X

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar

year 2018 or the tax year beginning in 2018? See the instructions for Part XIV. If "Yes,” complete Part X|V 9

X

Did any persons become substantial contributors during the tax year? if "ves,” attach a schedule isting their names and addresses 10

X

Form 990-PF (2018)

823531 12-11-18



Form 990-PF (2018) THE WILLEM DE KOONING FOUNDATION 13-4151973 Page 5
{ Part VII-A | Statements Regarding Activities ,ntnueq)

' Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaming of
section 512(b)(13)? If "Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
It "Yes,” attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address p»  WWW . DEKOONING.ORG
14 The booksarem careof p» KATHY BERNARD Telephone no.p»631-329-6068
Locatedat p» 182 WOODBINE DRIVE, EAST HAMPTON, NY ZIP+4 p11937
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 - check here | D
and enter the amount of tax-exempt interest received or accrued during the year > 15| N/A
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account 1n a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114. If *Yes,” enter the name of the

foreign country P> -
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquatified person? [T yes X wo
(38) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes l:] No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahified person)? [:l Yes No

(6) Agree to pay money or property to a government official? ( Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes @ No
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20187 1c X
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942(;)(3) or 4942())(5)):
a At the end of tax year 2018, did the tfoundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20182 [ ves [X1 no
It “Yes,” list the years p»> ) , s
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer “No” and attach

statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphied to any of the years hsted in 2a, Iist the years here.
| 2 , ' )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:l Yes l__X__] No

b If "Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons atter
May 26, 1969, (2) the fapse of the 5-year period (or longer period approved by the Commssioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that I
had not been removed from jeopardy before the first day of the tax year beginning in 20187 4b X

Form 990-PF (2018)

823541 12-11-18



Form 930-PF (2018) THE WILLEM DE KOONING FOUNDATION 13-4151973 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required ontinueq)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) €arry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? I:] Yes No
(3) Provide 2 grant to an individual for travel, study, or other similar purposes? [ Yes No
(4) Provide a grant to an orgamzation other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulatons
section 53.4945 or In a current notice regarding disaster assistance? See instruchons N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > I:]
¢ If the answer 1s “Yes® to questton 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes l:| No
If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes® to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? l:l Yes @ No
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contnbutions to
(a) Name and address ht()?}g gleer \Z'égkaéi'v% gd (c)((l)'o'm;nasigt'non J"‘”‘;‘,’.%%"j?f,’;h"'““‘ agca?)Er): e&?ﬁar
to position enter -0-) allowances
JOHN SILBERMAN ICO-PRESIDENT/PIRECTOR
145 EAST 57TH STREET
NEW YORK, NY 10022 2.00 0. 0. 0.
JOHN L. EASTMAN CO-PRESIDENT/DIRECTOR
790 MADISON AVENUE
NEW YORK, NY 10065 2.00 0. 0. 0.
DONN ZARETSKY SECRETARY & TREASURER/DIRE
145 EAST 57TH STREET
NEW YORK, NY 10022 1.00 0. 0. 0.
AMY SCHICHTEL EXECUTIVE DIRECTOR
790 MADISON AVENUE
NEW YORK, NY 10065 35.00 330,938.§ 21,168. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average d) Contnbuons o {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | “™PlEEetetlPe™ | account, other
devoted to position allowances
D. ROGER ANTHONY - 790 MADISON SENTIOR RESEAR{HER
AVENUE-STE 301, NEW YORK, NY 10065 26.00 173,495.] 19,955. 0.
HEIDI COLEMAN - 790 MADISON ARCHIVIST
AVENUE-STE 301, NEW YORK, NY 10065 31.00 93,875.]17,509. 0.
MATTHEW D. PYCH - 790 MADISON BUSINESS AND HR ADMINI$TRATOR
AVENUE-STE 301, NEW YORK, NY 10065 30.00 72,235.111,967. 0.
ELAYNE RUSH - 790 MADISON AVENUE-STE [COLLECTIONS MANAGER
301, NEW YORK, NY 10065 18.00 61,776.{ 10,861. 0.
JORDAN L. KOLINSKI - 790 MADISON RESEARCHER, WDK WRITINGS PROJECQT
AVENUE-STE 301, NEW YORK, NY 10065 31.00 61,525.{ 1,701. 0.
Total number of other employees paid over $50,000 » l 2

823551 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) THE WILLEM DE KOONING FOUNDATION 13-4151973 Page 7
|IEar‘tiV|||li Information About Officers, Directors, Trustees, Foundation Managers, Highly

. Paid Employees, and Contractors (ontinyeq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
JOHN ELDERFIELD LLC
175 EAST 62ND STREET, NEW YORK, NY 10065 ART CONSULTANT 137,500.
FIERA CAPITAL ADVISORS
375 PARK AVENUE, NEW YORK, NY 10152 NVESTMENT ADVISORY 104,105.
Total number of others receving over $50,000 for professional services » 0

[IRartiiXzAY[ Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other bencficiarios served, conferences convened, research papers produced, etc.

1SEE ATTACHED STATEMENT B

Expenses

2,489,620.

[[IRart{IXzB![ Summary of Program-Related Investments
Daccribo the two largest program-related investments made by tho foundation during the tax ycar on hines 1.and 2. Ainount
1 N/A

All other program-related investments, See instructrons.
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2018)
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Form 990-PF (2018) THE WILLEM DE KOONING FOUNDATION

13-4151973 Page 8

[RartiX@l| Minimum Investment Return (4 domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) [ 1e |

o o O O

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from hine 1d

Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract hine 4 from line 3. Enter here and on Part V, ine 4
Minimum investment return. Enter 5% of line 5

D D e W N

.
1a 52,065,398.
1b 267,073.
ic
1d 52,332,471.
2 0.
3 52,332,471.
4 784,987.
5 51,547,484.
6 2,577,374.

|lEal‘t?X|l| Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations an

foreign organizations,check here B> and do not complete this part.)

d certain

1 Mimmum investment return from Part 1
2a Tax on investment income for 2018 from Part VI, fing 2a -
b Income tax for 2018. (This does not include the tax from Part V1.) _g_.-//
¢ Add lines 2a and 2b %
3 Distributable amount before adjustments. Subtract line 2¢ from hne 1 3
4  Recoveres of amounts treated as qualifying distnbutions 4
§ Addhnes 3and 4 [~5w]
6 Deduction from distributabl see instructions) 6 \
7_ Distributab ft as adjusted. Subtract line 6 from line 5. Enter here and on Part XIi1, line 1 7 o~
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish chantable, etc., purposes. -
a Expenses, contributions, gits, etc. - total from Part |, column (d), ine 26 1a 2,577,119.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the. -
a Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualfying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIII, line 4 4 2,577,119.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 15,722.
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 2,561,397.

Note: The amount on line 6 will be used 1n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years.

823571 12-11-18

Form 990-PF (2018)



Form 990-PF (2018)

Page 9

I Part Xlil I Undistributed Income (see instructions)

N/A

(a}
Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

1 Distnibutable amount for 2018 from Part XI,
ine 7

2 Undistnibuted income, if any, as of the end of

a Enter amount for 2017 only

b Total for prior years:

3 Excess distributions carryover, If any, to 2018:
aFrom 2013

b From 2014

¢ From 2015

dFrom 2016

e From 2017

f Total of lines 3a through e

4 Qualfying distributions for 2018 from
Part XIi, line 4; P $

a Applied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2018 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover applhed to 2018

{if an amount appears n column (d), the same emount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 46 Subtractlne 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

¢ Undistributed income for 2017. Subtract ine

4a from line 2a. Taxable amount - see instr.

1 Undistributed income for 2018. Subtract /
lines 4d and 5 from line 1. This amount miist
be distributed in 2019

7 Amounts treated as distributions oyt'of

may be required - see instruttions)
8 Excess distributions cayA‘/er from 2013
line

not apphied on hine 5 7

9 Excess distributiops carryover to 2019.
Subtract hnes 7 2nd 8 from line 6a

10 Analysis of iné. 9.
aExcess fronf 2014

b Excess from 2015

¢ Excess from 2016

d Excess from 2017

e Excess from 2018

823581 12-11-18

Form 990-PF (201’5\



Form 990-PF (2018)

THE WILLEM DE KOONING FOUNDATION

13-4151973

Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9)

1 a if the*foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling

b Chack box to indicate whether the foundation 1s a private operating foundation deseribed in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year hsted

b 85% of ne 2a

¢ Quahfying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.,

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter-
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

Largest amount of support from
an exempt organization
(4) Gross investment income

(2

~—

(3

~—

> (£/14/01

49420)3) w [ 1 4942)(5)

Tax year

Prior 3 years

(a) 2018

{b) 2017

(¢) 2016

(d) 2015

(e) Total

1,263,403.

1,122,948.

1,263,238.

1,237,175.

4,886,764.

1,073,893,

954,506.

1,073,752.

1,051,599.

4,153,748.

2,577,119.

3,574,556.

2,534,326.

2,086,045.

10,772,046.

87,500.

1,197,500.

187,500.

35,000.

1,507,500.

2,489,619,

2,377,056.

2,346,826.

2,051,045,

9,264,546.

427212184.

427066342,

427324132.

425596181.

1707198839.

374304578.

374336171.

374102373.

374114422.

1496857544 .

0.

[ Part XV | Supplementary Information (Complet

e this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable orgamizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadlines

d Any restrichions or hmitations on awards, such as by geographioal arcas, chantable ficlds, hinds of institutions, ur ullier favturs

823601 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) THE WILLEM DE KOONING FOUNDATION 13-4151973  Page 11
[ Part XV] Supplementary Information ontinued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatwfn Purpose %f grant or Amount
tatus o contribution
nd addr r busine any foundation manager s
Name and address (home or business) or substantial contrnibutor recipient *
a8 Paid dunng the year
THE ASPEN INSTITUTE NoNE PC ARTIST-ENDOWED
2300 N ST, NW FOUNDATIONS
WASHINGTON, DC 20037 P &NITIATIVE/ AEFI -
EUPPORT TO STRENGTHEN
I’THE CHARITABLE IMPACT 10,000,
ARTS CENTER AT DUCK CREEK NONE pC UPPORT FOR PROGRAMS
939 SPRINGS FIREPLACE ROAD D EXHIBITIONS
EAST HAMPTON, NY 11937 EDICATED TO
ONTEMPORARY ART AND
TISTS, 35,000,
INTERNATIONAL FOUNDATION FOR ART NONE g UPPORT FOR EDUCATION
RESEARCH RESEARCH TO
500 FIFTH AVENUE SUITE 935 ROVIDE AUTHORITATIVE
NEW YORK, NY 10110 NFORMATION ON
UTHENTICITY, 25,000,
THE BROOKLYN RAIL LONE ¥c UPPORT FOR THE ART
253 36TH STREET - UNIT 20 CENE SECTION OF
BROOKLYN, NY 11232 JOURNAL PUBLICATIONS
ITHAT COVERS
[CONTEMPORARY VISUAL 17,500,
Total > 3a 87,500.
b Approved for future payment
NONE
Total > 3 0

823611 12-11-18

** SEE PURPOSE OF GRANT CONTINUATIONS

Form 990-PF (2018)



THE WILLEM DE KOONING FOUNDATION 13-4151973

| Part XV | Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - THE ASPEN INSTITUTE

ARTIST-ENDOWED FOUNDATIONS INITIATIVE/ AEFI - SUPPORT TO STRENGTHEN THE

CHARITABLE IMPACT OF THIS EMERGING FIELD BY ADDRESSING THE SIGNIFICANT

INFORMATION GAP FACING THOSE WHO CREATE, LEAD, GOVERN, AND ADVISE

ARTIST-ENDOWED FOUNDATIONS.

NAME OF RECIPIENT - INTERNATIONAL FOUNDATION FOR ART RESEARCH

SUPPORT FOR EDUCATION AND RESEARCH TO PROVIDE AUTHORITATIVE INFORMATION

ON AUTHENTICITY, OWNERSHIP, AND OTHER LEGAL AND ETHICAL ISSUES

CONCERNING ART OBJECTS.

NAME OF RECIPIENT - THE BROOKLYN RAIL

SUPPORT FOR THE ART SCENE SECTION OF JOURNAL PUBLICATIONS THAT COVERS

CONTEMPORARY VISUAL ART IN PARTICULAR DEPTH.

823855 04-01-18



Form 990-PF (2018) THE WILLEM DE KOONING FOUNDATION

13-4151973  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

{e)

Bu s‘n%’ess {b) E;‘(E):— (d) Related or exempt
1 Program service revenue: code Amount code Amount function Income
a
b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a REPRODUCTION &

14 1,436,815,

18 301,068.

b PUBLICATION INCOME

69,182.

c

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

1,737,883,

69,182.

13

1,807,065.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

11 INCOME FROM THE LICENSING OF THE REPRODUCTION OF AND/OR PUBLICATION OF

WILLEM DE KOONING'S ART CONSTITUTES SOME OF THE MEANS BY WHICH THE

FOUNDATION CURRENTLY ACCOMPLISHES ITS EXEMPT PURPOSE.

ITS EXEMPT

PURPOSE IS TO PRESERVE THE ART WORK OF WILLEM DE KOONING AND PROVIDE

ACCESS THERETO; TO CREATE AND MAINTAIN AN ARCHIVE OF ART WORKS AND

REFERENCE PAPERS RELATING TO WILLEM DE KOONING AND PROVIDE ACCESS TO

THE ARCHIVE TO SCHOLARS FOR RESEARCH; TO EDUCATE THE PUBLIC ABOUT THE

ART OF WILLEM DE KOONING AND ART IN GENERAL.

823821 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) THE WILLEM DE KOONING FOUNDATION 13-4151973  Page 13

[IRartiXVIl| Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) orgamizations) or in section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or memberstip or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

Lt
1b(1)
1b(2})
1b(3}
1b({4)
1b(5)
1b(6)
1c

X
1aa)] [ X
[

X

X

X

X

X

X

X

d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{@)Lmne no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5277 D Yes |1(_—| No
b _If “Yes,® complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descniption of relationship
N/A
Under penalties\pf perjury, | declare that | have examined this return, including panying schedules and 1ts, and to the best of my knowledge
Sign and belef, it 1s trie, corract, pnd complete Declaration of preparer (other than taxpayer) i1s based on all information of W'EBE?ﬁEgTﬂW/ DI re:rrn vemh lhel:‘i:::rus
shown below? See instr
Here| D 07%\ J?/ /3/20 P rECTOR Yes []No
Signature-e?0fficer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] if [PTIN
~ self- employed
Paid X STEVEN STERN 07/09/20 P00180118
Preparer [f;m'spame » CITRIN COOPERMAN & CO.,LLP Frm'sEIN > 22-2428965
Use Only
Firm's address » 529 FIFTH AVENUE
NEW YORK, NY 10017-4683 Phoneno. 212-697-1000

823622 12-11-18

Form 990-PF (2018)



THE WILLEM DE KOONING FOUNDATION

13-4151973

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CITIBANK -
DIVIDENDS +
INTEREST 1,395,990. 0. 1,395,990. 1,395,990. 1,395,990.
CITIBANK -
INTEREST -
MUNICIPAL BONDS 40,825. 0. 40,825. 0. 40,825.
TO PART I, LINE 4 1,436,815. 0. 1,436,815. 1,395,990. 1,436,815.

FORM 990-PF

OTHER INCOME

STATEMENT 2

(A) (B) (Cc)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
REPRODUCTION & PUBLICATION INCOME 69,182. 0. 69,182.
TOTAL TO FORM 990-PF, PART I, LINE 11 69,182. 0. 69,182.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES RELATED TO
CHARITABLE ACTIVITIES 48,554. 0. 1,292, 47,262.
TO FM 990-PF, PG 1, LN 16A 48,554. 0. 1,292. 47,262.

STATEMENT(S) 1, 2,

3



THE WILLEM DE KOONING FOUNDATION

13-4151973

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B)

(C)

(D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MAINTENANCE OF ACCOUNTING/
INVESTMENT RECORDS 13,460. 13,460. 13,460. 0.
PREPARATION OF FORM 990-PF
& NYS ATTORNEY GENERAL
REPORT 40,380. 0. 1,075. 39,305.
TO FORM 990-PF, PG 1, LN 16B 53,840. 13,460. 14,535. 39,305.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PROFESSIONAL FEES 2,038. 0. 54. 1,984.
ART CONSULTANT 137,500. 0. 3,659. 133,841.
TO FORM 990-PF, PG 1, LN 16C 139,538. 0. 3,713. 135,825.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX ON
INVESTMENT INCOME 22,000. 0. 0. 0.
PAYROLL TAXES 59,253. 0. 1,577. 57,676.
TO FORM 990-PF, PG 1, LN 18 81,253. 0. 1,577. 57,676.

STATEMENT(S) 4, 5,

6



THE WILLEM DE KOONING FOUNDATION 13-4151973

FORM 990-PF OTHER EXPENSES STATEMENT 7

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 118,960. 111,356. 118,960. 0.
FILING FEES 1,525. 0. 41. 1,484.
COMPUTER EXPENSES 24,569. 0. 654. 23,915.
ART CONSERVATION 18,585. 0. 495, 18,090.
ART BOOKS 2,677. 0. 71. 2,606.
ART DUES & SUBSCRIPTIONS 8,348. 0. 222. 8,126.
ART FRAMING 264. 0. 7. 257.
ART FREIGHT 16,540. 0. 440. 16,100.
ART INSURANCE 259,240. 0. 6,899. 252,341.
ART WAREHOUSE 1,350. 0. 36. 1,314.
ART PHOTOGRAPHS 7,268. 0. 193. 7,075.
REPATRS AND MAINTENANCE 8,400. 0. 224. 8,176.
ART SECURITY COSTS 2,275. 0. 61. 2,214.
ART STORAGE CHARGES 277,396. 0. 7,382. 270,014.
TELEPHONE 22,081. 0. 588. 21,493.
PAYROLL SERVICE FEES 4,703. 0. 125. 4,578.
POSTAGE & DELIVERY 1,145. 0. 30. 1,115.
SUPPLIES 5,426. 0. 144. 5,282.
WEBSITE DESIGN 4,724. 0. 12s6. 4,598.
IT SUPPORT 71,509. 0. 1,903. 69,606.
DIGITAL ASSET DATABASE
SUPPORT 45,594. 0. 1,213. 44,381.
GIFTS 828. 0. 22. 806.
MISCELLANEOUS 6,623. 0. 176. 6,447.
TO FORM 990-PF, PG 1, LN 23 910,030. 111,356. 140,012. 770,018.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT
CORRECTION TO CARRYING VALUE OF INVESTMENT ASSETS 159,155.
TOTAL TO FORM 590-PF, PART III, LINE 5 159,155.

STATEMENT(S) 7, 8



THE WILLEM DE KOONING FOUNDATION

13-4151973

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET

DESCRIPTION GovV'T GoOV'T BOOK VALUE VALUE
STATE GOV'T OBLIGATIONS - SEE X
STATEMENT 8.1 505,266. 529,730.
U.S. GOV'T OBLIGATIONS - SEE X
STATEMENT 8.1 16,374,901. 16,403,030.
TOTAL U.S. GOVERNMENT OBLIGATIONS 16,374,901. 16,403,030.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 505,266. 529,730.
TOTAL TO FORM 990-PF, PART II, LINE 10A 16,880,167. 16,932,760.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FATR MARKET
DESCRIPTION BOOK VALUE VALUE
VANGUARD S&P 500 ETF 10,569,828. 15,006,458.
CEF ISHARES CORE S&P 3,031,291. 3,765,738.
ISHARES MSCI EAFE 3,169,323. 3,303,984.
ISHARES CORE S&P MID-CAP 3,165,470. 3,959,796.
ISHARES CORE MSCI EMERGING 504,727. 530,655.
TOTAL TO FORM 990-PF, PART II, LINE 10B 20,440,639. 26,566,631.
-FORM 990-PF CORPORATE BONDS STATEMENT 11

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE STATEMENT 10.1 8,826,520. 9,011,625.
TOTAL TO FORM 990-PF, PART II, LINE 10C 8,826,520. 9,011,625.

STATEMENT(S) 9, 10, 11



THE WILLEM DE KOONING FOUNDATION 13-4151973

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 12

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

OFFICE EQUIPMENT 3,647. 3,647. 0.
OFFICE EQUIPMENT 2,989. 2,989. 0.
COMPUTER EQUIPMENT 30,078. 30,078. 0.
COMPUTER EQUIPMENT 12,396. 12,396. 0.
COMPUTER EQUIPMENT 10,353. 10,353. 0.
FURNITURE 8,496. 8,496. 0.
SCANNER 715. 715. 0.
FURNITURE 291. 291. 0.
COMPUTER EQUIPMENT 2,386. 2,386. 0.
AUDIO RECORDER 636. 636. 0.
FURNITURE 1,456. 1,421. 35.
FURNITURE 9,364. 9,143, 221.
FURNITURE 1,455. 1,387. 68.
FURNITURE 8,386. 7,887. 499.
IMPROVEMENTS 26,481. 4,470. 22,011.
COMPUTERS 12,956. 12,956. 0.
SOFTWARE 633. 633. 0.
SOFTWARE 193. 193. 0.
COMPUTER EQUIPMENT 2,617. 2,617. 0.
COMPUTER EQUIPMENT 848. 848. 0.
FURNITURE 2,358. 2,042. 316.
FURNITURE 630. 545. 85.
FURNITURE 630. 545. 85.
FURNITURE 2,358. 2,042. 316.
COMPUTER EQUIPMENT 468. 468. 0.
COMPUTER EQUIPMENT 6,621. - 5,883. 738.
IMPROVEMENTS 159,978. 13,847. 146,131.
FURNITURE 48,681. 33,473. 15,208.
IMPROVEMENTS 12,295. 906. 11,389.
IMPROVEMENTS 108,479. 4,636. 103,843.
FURNITURE 14,253. 5,890. 8,363.
COMPUTER EQUIPMENT 44 ,380. 19,083. 25,297.
FURNITURE 10,519. 2,630. 7,889.
TOTAL TO FM 990-PF, PART II, LN 14 548,026. 205,532. 342,494.

STATEMENT(S) 12



THE WILLEM DE KOONING FOUNDATION

13-4151973

FORM 990-PF

OTHER ASSETS

STATEMENT 13

DESCRIPTION

WILLEM DE KOONING ARTWORK
WILLEM DE KOONING ARCHIVAL
MATERIALS

SECURITY DEPOSITS

TO FORM 990-PF, PART II, LINE 15

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
46,943,545. 46,943,545. 373,851,800.
84,108. 84,108. 84,108.
26,176. 26,176. 26,176.
47,053,829, 47,053,829. 373,962,084.

STATEMENT(S) 13



8U0Z 0D 'UoIINPa(Q UOIEZI[E}ASY [BIDIBWWOYD) ‘snuog 'abeAes ‘D1 «

pasodsip 18ssY - (Q)

8L-10-v0 L11828

| . ‘€61 ‘0 ‘€61 €61 ‘E6T 971 00°¢ 1s [eT/LT/0T auymldos| 8T
‘g€9 ‘0 ‘€E9 "€€9 ‘E€9 971 00°¢ 1s |et/z1/60 FYYMIIOS | LT
‘956°2T  |'SbL ‘Tre’eT | 9s6 2T ‘96621 LTRH | 00°'S Q00T [€T/0£/80 SYIINAHOD | 9T
‘oLY'Y "6L9 "16L’€ “18% ' 92 ‘18792 ITHH j00°6€ 1s Jet/t0/21 SINIHIAOUAWI| ST
*L88 L "86T'1 6899 ‘98E'8 *98€’8 91 00°L 1S [e1/10/21 FUALINYNA| ¥T
‘L8e’T 802 6LT'T BT1 2 ‘ssp'T 9T 00°L 1s [e1/2T/17 FUNIINYNA| €1
"E¥16 ‘BEET ‘608" L ‘v9€’ 6 ‘p9t’6 97| 00°'L 1S ZT/€1/60 FUNIINGOd| 2T
12y T ‘802 ‘g1e' 1 95y 1 T 2 9T 00°L 1S [e1/62/80 FEnLINEnd| TT
‘9€9 ‘LS “69S ‘9¢€9 ‘9¢€9 9T, 00°L IS IZT/10/%0 ¥IAYOOIY 0IANY| 0T
‘98’2 ‘0 ‘98¢’ ¢ ‘98c’e *98€’e 97| 00°S 18 [oT/6T/0T INZHAINOE HILNHOD] 6
‘162 ) ‘162 ‘162 ‘162 971 00°L 1S j0T/%1/01 FUNLINYNA| 8
‘STL ‘0 *SIL *STL STL 91 00°S 1S [60/T€/€0 EANNVOS| L
‘967’8 "0 ‘967 '8 ‘96%'8 ‘967’8 971 00°L s [80/€2/T0 FYNLINYOA| 9
‘ese’oT  |*0 ‘gse’ot | teselot ‘gse’ 0T 91 00°S 18 [Lo/TE/2T INIHAINOE WALAAWOD| §
‘96€'2ZT 'O ‘96c'2T | '96g’zT *96£°2T 97| 00°S 15 |80/T0/90 INIHAINOE MALAWOD]| ¥

| ‘gLooe [0 *gLo’oe | 'sLo’og *8L0 0¢€ 91 00°'S 15 |L0/0€/90 INSWAINOE ¥ALNAWOD| £
‘686°¢ 0 '686'2 686 686°¢ 91 00°L 1s [90/€2/80 INIHAINOE FDIAdo| 2

. "Ly9'e ‘0 WAL *Ly9'¢ AT 91 00°L s [p0/12/11 INAHAINOE FDIAA0| T
uonenaidaq asuadx3 uonerosardag 19x3 A
. pajejnwnody | uonanpaq 621 938 | palejnwnoay | uonenasdag siseq asuadx3 % |s1se8101800 | o] U | a1 |powey| PRanbOY uondiasaq oN
Buipu3 JBIA Wa1Ng jualng Buuuibag 104 s1seg uj uononpay | 6/ uonoss | sng pasnipeuny |ew m aeq 1055y
.
: 4d-066 T d9¥d Id-066 W¥OJ

1HOd3H NOILVZILHOWY ANV NOLLvIO3Hd3a 8102




aU0Z 0D ‘UOONPAQ UOIIEZI[BIASY [E12I8WW0) 'snuog ‘abeAjes 'Ol « pasodsip jassy - (@) 011000 $11628

'206°202 ‘0zy’'€9T |"LoS LES ‘0 *LOS LES EONVIVE ONINNIDIL
ALIAILOV ¥V¥AX INIYHNO
“T€S S0C |'ZT1 2v *0zv'€9T | 9zo’8¥s ‘920 8¥S ¥d3d T Od 4d-066 TVIOL
'0€9'z- [o0g9’e .Sm._ﬂ ‘615°0T p6IPR | 00°L [|a00Z [81/12/60 FUNLINNNA| €5
-
‘€80'6T |'998°9T ‘612'¢ *08E' VY 08¢ ¥V ‘| LIPW | 00°'S [EA00Z [8T/70/S0 INZHAINOE WAINAWOD)| 2§
"068'S ‘spE’E ‘6ys’e ‘g5z vl ‘g5z T LTPK | 00°L BA00Z [LT/ST/2T FUNLINYNA| TS
*9€9’'¥ ‘z8L’e ‘pse’ T ‘6LY 80T 6LV 80T | OTHH 0 6€ 1S |LT/6T/0T SINAWAAOYARI| 0¥
‘906 ‘S1¢ 166 *g6z'eT ‘s6z'2T LTJR [00°6¢ 1s [91/50/80 SINAWIACYARI| 62
€LV ££ | 080'9 ‘e6€'LT | 189 8Y ‘189°8% LTRH | 00° ¢ B@o00Z |9T/vZ/20 FYNLINGNA| 82
‘Lvg’eT  |'zot'® *syL'6 "8L6 65T *gL6'6ST | LTp o 6¢ 18 |eT/92/20 SINIHIAOYAWI| LT
‘€88 "€9L *0zZT'S ‘129°9 *1z9'9 LTRH | 00°S [EQ00Z {5T/62/90 INZRAINOE ¥IALNWOD| 92
"89¥ ‘5§ €TV ‘89¥ g9y LTfH | 00°s |aA00Z {#1/62/60 INTHAINOT ¥ALAAHOD| 2
"Zv0’e 012 ‘zeg'T *85€'¢C *8SE'2 “L1RkH | 0oL Baooz [eT/LT/0T FANLINYNL | V2
§vs ‘96 “68% ‘0g9 ‘0€9 LTRH | 00°L |aQ00Z [cT/0€/80 FUNLINYNA| €2
1L ‘9¢ ‘687 ‘0€9 0€9 LTRH | 00 |Baooz [eT/€0/L0 FUNLINNO| 22
*zP0’T ‘012 "2e8’T ‘8sg'2 ‘gse’z LT | 00°L ﬁaooN £ET/€0/L0 FUNLINYNA| T2
‘gve "8y 008 ‘898 ‘8¥8 LTRH | 00°5 @00z [v1/12/%0 INZWJINOA AINAWOD| 02
‘L19’e ‘€St ‘vov’e "L19'e “L19'2 LTRH | 00°s |aQ00Z |pT/%E/€0 INTHAINDA HALNAWOD| 6T
uoneivadag asuadx3 uonetdaidaq 193 A
pajginwnddy | uonanpag 671 985 | palejnwnody | uoneinaidag siseg asuadx3 % | sseg01509 [on] ¥ | a7 lpoyaw| PounbOV wonduasaq oN
Buipu3 1B9A JUaLNY ualng fuluuibag 104 siseg uj uonanpay | 21 uondag | sng paisnipeun  |eu| 3 aleQ 1055y
.
- dd-066 1 dovd d4d-066 Wi0d

1HOd3H NOLLVZILHOWY ANV NOILVIO3Hd3Aa 8102



2U0Z 0D ‘UOHONPA(] UCHEBZI[RJIASY [B12:3WWOY) 'snuog ‘abeAes ‘D11 . pasodsip Jassy - (Q) a-t0v0 11128

‘pev Zve F0TVA Y00E ONIGNI
'z€5'502 ¥dad WADOV ONIANI
‘zes’so0e ‘ozy'e9T |'9zo’svs | ‘o ‘920’ 8YS FONVIVE ONIANE
"0 "0 "0 "0 "o o SNOILISOISIA
: ‘0g9’e ‘0 615 0T ‘0 *615°0T SNOILISINDOY
uonenaidag asuadx3 uoneaaidag 19x3 A
- palginwnddy | uonanpag 61 938 | pajeinwnooy | uonewsrdag siseg asuadx3 % |s1se8401500 | on]| U | a7 lpoweny| peumboy uonduasag oN
Buipug 1B3A JUBLING waung Buiuuifag 104 siseg uj uonanpay | 671 uondaag | sng pajsnipeun Jewn w aieq 1085y
‘ 4d-066 T 3OVd 4d-066 WiOJ

1H0d3H NOILVZILHOWY GNV NOLLVIO3Hd3qa 8102



THE WILLEM DE KOONING FOUNDATION
EIN: 13-4151973
FORM 990-PF - PART 11, LINE 10 (a)

U.S. AND STATE GOVERNMENT OBLIGATIONS

FYE: 6/30/2019

BOOK MARKET
QUANTITY SECURITY VALUE VALUE

STATE GOV'T OBLIGATIONS
430,000 WASHINGTON SUBN SAN DIST MD - 5.00% 06/01/26 505,266 529,730
TOTAL STATE GOV'T OBLIGATIONS 505,266 529,730

U.S. GOV'T OBLIGATIONS

334,603 FHLMCG POOL #G18552 - 3.00% 05/01/30 350,654 342,232
35,733  FHLMCG POOL #G04385 - 5.50% 07/01/38 38,993 38,956
38,495 FHLMCG POOL #G06385 - 5.50% 08/01/40 42,232 41,901
132,111 FHLMCG - 2.50% 07/01/30 135,744 133,243
660,760 FHLMCG - 4.00% 10/01/45 706,271 691,555
773,905 FHLMCG - 3.00% 08/01/43 804,498 787,722
141,838 FNMA POOL #AW7396 - 3.50% 01/01/27 150,215 146,403
18,722  FNMA POOL #190363 - 5.50% 11/01/35 19,971 20,884
13,840 FNMA POOL #745355 - 5.00% 03/01/36 14,515 15,133
7,934 FNMA POOL #889323 - 5.50% 11/01/22 8,599 8,078
10,278 FNMA POOL #889692 - 5.50% 05/01/38 11,113 11,327
80,480 FNMA POOL #890101 - 6.00% 02/01/39 90,386 91,264
9,141 FNMA POOL #963148 - 5.50% 05/01/38 9,910 9,909
97,881 FNMA POOL #995203 - 5.00% 07/01/35 108,703 106,318
41,691 FNMA POOL #AE0949 - 4.00% 02/01/41 44,583 43,969
39,827 FNMA POOL #AE7758 - 3.50% 11/01/25 42,223 41,109
122,561 FNMA POOL #AL4042 - 2.00% 08/01/28 122,982 122,416
205,372 FNMA POOL #AT2016 - 3.00% 04/01/43 206,014 208,911
279,599 FNMA POOL #MA1508 - 3.50% 07/01/43 289,989 289,682
231,292 FNMA POOL #AS6408 - 3.50% 01/01/46 238,122 238,553
168,526 FNMA POOL #AS6520 - 3.50% 01/01/46 177,584 173,817
371,573  FNMA - 3.50% 09/01/45 390,558 383,238
381,585 FNMA -3.50% 07/01/46 392,615 393,209
921,085 FNMA POOL #MA3443 - 4.00% 08/01/48 947,890 951,774
394,019 FNMA POOL #BM5485 - 3.50% 02/01/49 400,730 402,891
243,779  GNMA POOL #005115 - 4.50% 07/20/41 264,690 260,057

STATEMENT 8.1
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QUANTITY

THE WILLEM DE KOONING FOUNDATION
EIN: 13-4151973
FORM 990-PF - PART II, LINE 10 (a)

U.S. AND STATE GOVERNMENT OBLIGATIONS

FYE: 6/30/2019

SECURITY

37,683
59,113
167,082
210,019
114,608
300,230
39,247
119,999
12,836
101,073
51,673
70,933
19,910
37,999
71,838
348,521
2,270,000
1,480,000
600,000
780,000
1,470,000
1,300,000
550,000

TOTAL INVESTMENTS IN US & STATE GOV. OBLIGATIONS

GNMA POOL #MA0007 - 3.00% 04/20/27
GNMA POOL #MA0220 - 3.50% 07/20/42
GNMA POOL #MA0317 - 3.00% 08/20/42
GNMA POOL #MA0318 - 3.50% 08/20/42
GNMA POOL #MA0391 - 3.00% 09/20/42
GNMA POOL #MA0698 - 3.00% 01/20/43
GNMA POOL #367098 - 4.00% 07/15/41
GNMA POOL #724221 - 4.50% 08/15/39
GNMA POOL #G23976 - 6.00% 04/20/37
GNMA POOL #G24169 - 5.50% 06/20/38
GNMA POOL #G24747 - 5.00% 07/20/40
GNMA POOL #G24977 - 4.00% 03/20/41
GNMA POOL #G25017 - 4.50% 04/20/41
GNMA POOL #G25083 - 5.00% 06/20/41
GNMA POOL #G25331 - 3.50% 03/20/42
GNMA - 3.50% 09/20/45

TSY INFL IDX NT - 0.50% 04/15/24

US TREASURY NOTES - 1.375% 08/31/20
US TREASURY NOTES -1.250% 07/31/23
US TREASURY NOTES - 2.250% 01/31/24
US TREASURY NOTES TIPS - 0.125% 04/15/22
US TREASURY NOTES - 2.125% 05/31/26
US TREASURY NOTES - 2.375% 05/15/29

TOTAL U.S. GOV'T OBLIGATIONS

BOOK MARKET
VALUE VALUE

39,897 38,619
64,137 61,703
171,342 171,044
212,448 219,201
114,061 117,326
303,702 307,350
41,976 41,696
123,506 129,825
14,211 14,628
110,865 110,615
55,300 56,811
76,885 75,132
20,781 21,239
42,127 41,641
75,997 75,047
366,879 360,957
2,319,503 2,327,553
1,483,727 1,470,865
597,773 588,469
783,945 796,910
1,481,991 1,531,744
1,310,734 1,321,735
553,330 568,369
16,374,901 16,403,030
16,880,167 16,932,760

STATEMENT 8.1
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THE WILLEM DE KOONING FOUNDATION
EIN: 13-4151973
FORM 990-PF - PART II, LINE 10 (c)
CORPORATE BONDS
FYE: 6/30/2019

BOOK MARKET

QUANTITY SECURITY VALUE VALUE
520,000 ALABAMA POWER CO - 2.45% 03/30/22 520,676 522,270
510,000 APPLE INC. - 3.35% 02/09/27 517,936 535,517
520,000 BANK OF AMERICA CORP -4.125% 01/22/24 528,887 556,156
150,000 BANK OF NEW YORK MELLON CORP - 3.55% 02/23/21 155,007 154,110
520,000 BOEING CO - 1.875% 06/15/23 496,938 510,440
520,000 COMCAST CORP -4.15% 10/15/28 530,774 573,118
490,000 HOME DEPOT INC - 2.00% 04/01/21 491,617 489,802
530,000 HSBC HOLDINGS PLC - 4.00% 03/01/22 538,162 552,539
530,000 JP MORGAN CHASE CO - 3.25% 09/23/22 520,295 544,485
600,000 MERCK & CO INC - 3.875% 01/15/21 630,871 613,806
500,000 MICROSOFT CORP - 2.00% 11/03/20 508,500 499,801
800,000 QUEBEC PROV CDA -2.375% 01/31/22 796,900 809,134
520,000 SHELL INT'L FINANCE BV 519,152 531,756
455,000 TARGET CORP - 3.375% 04/15/29 464,805 482,687
500,000 UNITED HEALTH GROUP INC 516,350 534,025
500,000 US BANCORP - 3.60% 09/11/24 509,453 525,061
580,000 WESTPAC BANKING CORP - 2.00% 08/19/21 580,197 576,918

TOTAL INVESTMENTS IN CORPORATE BONDS 8,826,520 9,011,625

STATEMENT 10.1



THE WILLEM DE KOONING FOUNDATION

EIN: 13-4151973

FORM 990-PF - PART IX-A

SUMMARY OF DIRECT CHARITABLE ACTIVITIES
FYE: 6/30/2019

The activities listed below were undertaken in the course of carrying out the stated mission of
The Willem de Kooning Foundation.

For fiscal year 2018 - 2019:

A wide range of researchers, including university students, professors and museum curators,
consulted the Foundation’s archives, study materials, art collection and staff specialists toward
dissertations, forthcoming monographs, exhibitions and educational materials. Foundation
specialists actively provided research findings and guidance to organizations and authors toward
their publications and exhibitions on Willem de Kooning. The Foundation continued its in-house
research on Willem de Kooning’s writings, sculpture and overall oeuvre, toward the eventual
publications of resources to aid future scholarship on de Kooning and 20* Century Art. The
Foundation continued to re-house, process, digitize and add to its archives, completed the re-
housing of unframed drawings and lithographs, and continued its conservation survey toward
the further care and preservation of its art collection.

11 works were on long-term loan this fiscal year to institutions and municipalities including
Grand Rapids Art Museum, Johns Hopkins University, LongHouse Reserve, Stanford University
Law School and Business School, Pinakothek der Modern, Munich, and the City of Rotterdam.
Works were also on loan to exhibitions in London and Spain.

The Foundation instituted a series of talks, de Kooning Conversations, beginning with a program at
Johns Hopkins University in connection with the Foundation’s loan of a monumental sculpture.

The Foundation continued to provide guidance and expertise to the University of Arizona
Museum of Art and the Getty Conservation Institute in support of the conservation of the
university's painting by Willem de Kooning, Woman Ochre, 1954-55.

The Foundation welcomed 3 interns to learn and work alongside staff members. In addition, it
provided scholarly insights and research materials toward development of curriculum as part of
its collaboration established in 2008 with the Long Island Children’s Museum, Garden City, NY.




