Form 990- PF

Department of the Treasury
Inlernal Revenug Service

EXTENDED TQ JUNE 15,

2020

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as st may be made pubhc
P Go to www irs gov/Form990PF for instructions and the latest information

2949124901108

/9000

OMB No 1545 0052

2018

Open 1o Public Inspsétion

For calendar year 2018 or tax year beginning AUG 1, 2018 , and ending JUIL 31, 2019
Name of foundation A Employer identification number
MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890
Room/suite IR Tglephone number

Number and streel (or P O box number if mail 1s not delivered to streel address)

C/O WIND AND WIND INC. 29 WEST 46TH STR

860-729-7498

City or town, state or province, country, and ZIP or foraign postal code

NEW YORK, NY 10036
G Check alt that apply D Inital raturn |:| Iribial return of a former public charity
L1 Finai return |:| Amended return

|:| Address change

[ name change

H Check type of orgamzation
D Section 4947{a)(1) nonexempt chariable trust D Other taxable private foundation

E Section 501(c)3) exempt private foundalion

O4

I Fair market value of all assets at end of year
(fram Part Il, cot (c), ine 16)

D{' Cash

J  Accounting method

|:| AEEruaI

[T other (specify)

C If exemphlion application 15 panding check here

D 1 Foreign arganizalions, check here

2 Foreign orgaruzations meeting the 85°6 tesi
check here and attach computation

E 1t private foundation status was terminated
under section 507{b)(1){A), check here

F If the foundation 1s in a 60-month termination

»EIZ/(

»[ ]
[ |

]

under section 507(b)(1)(B),

>

check here

S 11,631,123 .{(Partl, column {d) must be on cash hasis )
Part | | Analysis of Revenue and Expenses d} Disbursements
B s s | ooy, [ st [ g [ M
1 Conlrnbutions, gifts, grants, eic , recenved 15,000. N/A
2 Chsd&’-lzl i tne foundation 15 not required bo attach Seh B
5 3 Chimmveatmenis e temperary
O ! \) 4 Divadends and interest from securities 202 ,845. 202,845, STATEMENT 1
/\ ‘| 5a Grossienis
pV) b Met rental ncome or {loss)
™ 6@ Nei gain or (loss) from sale of assels not on line 10 2 4 5 Fi 5 4 9 .
2| b o 271,729.
2| 7 Capnal gan netncome (from Parl IV line 2) 245,549.
T 8 Net shorl-term capilal gain
9 [ncome modifications
10 SRR
b Less Cost of goods soid
¢ Gross profit or (loss)
11 Other ncome 69,858, 69,858. STATEMENT 2
12 Total Add bines 1through 11 533,252, 518,252,
13 Compensation ol ofiicers drectors frustees etc 6 I 150 . 1 1 2 3 0 - 4 I 92 0 .
14  Other employee salaries and wages
o 15 Pension plans, emplayee benehits
o | 16a Legal fees
§§. b Accounting lees STMT 3 EIOOO. 7,000. 7,000.
o gf! ¢ Other professional feas I e T——
o 2117 Interesl | ~CUEvER™
< ®|18 Taxes STMT 4 (=i,161.——=_ JoO. 0.
or E 19 Deprec:ation and depletion Ia] Map 97 5 21
o _E 20 Occupancy ] 4N EY
i~ |21 Travel, conferences, and meetings / %m?"'--\_l&ﬂ 0. 9,910,
_%' ?u 22 Printing and publications T—UaN UT -
f‘:‘ D23 Other expenses STMT 5 101,782, 94. 32,988.
<" w|24 Total operating and admimstrative
é‘.'-.z E expenses Add lines 13 through 23 130,681. 77,024. 54,818.
“  ©Ol25 Connbutions, gitts, grants paig 427 .,500. 427,500,
26 Total expenses and disbursements
Add lines 24 and 25 558,181. 77.024. 482,318,
27 Subtract line 26 from line 12
2 Excess of ravenue over expenses and disbursernenls - 2 4 1 9 2 9 .
b Netinvestment income (f negative, enter -0-) 441,228.
¢_Adjusted net income uf negalive_enter -0-) N/A

823501 12-11 18

13410204 760124 MAUDGLOVER

LHA  For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2018) MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890 Page 2
- Beginning of year r
Balance Sheets i o o ook Ve e joFar Wt
Cash - non-interest-bearing 228,144. 483,828. 483,828.
2 Savings and temporary cash investments 2,606,070. 1,972,484. 1,972,484.
3 Accounts recevable P 1,250.
Less: allowance for doubtful accounts » 1,250. 1,250. 1,250.
4 Pledges receivable P>
Less: allowance for doubtful accounts P
5 Grants recevable
6 Recewables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable >
Less: allowance for doubtful accounts P>
& | 8 Inventortes for sale or use
ﬁ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 7 2,373,510. 2,433,214. 7,449,848.
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis »
Less accumulated depreciation »
12 Investments - mortgage loans
13 Investments - other STMT 8 -315,768. -22,499. 1,723,713,
14 Land, buildings, and equipment: basis P
Less accumulated depreciabion »
15 Other assets (describe P
16 Total assets (to be completed by all filers - see the
Instructions. Also, see page 1, item |) 4,893,206. 4,868,277.] 11,631,123.
17 Accounts payable and accrued expenses
18 Grants payable
9119 Deferred revenue
_‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable
= [22 Other habilities (describe P
23 Total liabilities (add hnes 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here | 4 |:]
" and complete lines 24 through 26, and lines 30 and 31.
& 124 Unrestricted
:_% 25 Temporarily restricted
@ 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here | 4 @
u- and complete lines 27 through 31
o |27 Capital stock, trust principal, or current funds 4,774,472. 4,789,472.
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.
q Reldined eatngs, aceumuldled mcome, endowiient, ur vlligr funds 118,734. 78,805,
3 qﬁNMnﬂuuondehmu 4,893,206, 4,868,277.
; motal liabilities and net assets/fund balances 4,893,206. 4,868,277.
Analysis of Changes in Net Assets or Fund Balances
I Tuldl el assets or fund bdldnces dt beginiing of yedr - Pait W, culuiin (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 4,893,206,
2 Enter amount from Part |, ine 27a 2 -24,929.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Add lines 1,2,and 3 4 4,868,277,
5 Decreases not included in line 2 (itemize) P 5 0.
6 Totat net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), hine 30 6 4,868,277,

823511 12-11-18
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Form 990-PF (2018)

'

MAUD GLOVER FOLSOM FOUNDATION, INC

11-1965890 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (bpff’gn ?cctsaugéed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

(f) Depreciation allowed (@) Cost or other basis (h) Gain or {loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (9))

a

b

c

d

e 271,729. 26,180. 245,549.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
. I. {k}, but not less than -0-) or
, (i) Adjusted basis (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. {j), if any Losses (from col. (h}))

a

b

c

d

e 245,549,

It gain, also enter in Part |, line 7

2 Capital gain net income or (net capital loss) 2 245,549.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).

If (loss), enter -0-n Part |, line 8

If {loss), enter -0-in Part |, line 7

3

N/A

{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For opttonal usoe by domostic private foundations subject to the section 1940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base peniod?
If"Yes," the foundation doesn't qualify under section 4340(e). Do not complete this part.

|___| Yes No

I Enler the appropriate amountin each column for each yedr, see the insuucuons befure nidking any enwes.

Base pe(riagd years (b) ) DIStrIblstdI())ﬂ ratio
Calendar year {or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. {b) divided by col. (c))
2017 504,612. 10,848,227. .046516
2016 318,402. 10,323,840. .030841
2015 413,765. 9,944,517. .041607
2014 365, 398. 10,052,005. .036351
2013 481,272. 9,862,272. .048799
2 Total of line 1, column (d) .204114
3 Avoragoe distribution ratio for the 6 year base period  dwide the total on ine 2 by £.0, or by the number of ycars
the foundation has been in existence If less than 5 years .040823
1 Enter the net value of noncharitable use assets for 2018 from Part X, in¢ § 9,496,042.
5 Multiply line 4 by line 3 387,657.
6 Enter 1% of net mvestment income (1% of Part |, ine 27b) 4,412.
7 Addlines 5 and 6 392,069.
8 Enter qualifying distributions from Part XII, line 4 482,318.

If ine 8 1s equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI mstructions.

823521 12-11-18
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For

m 990-PF (2018) MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890

Page 4

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exompt operating foundations described in section 1940(d)(2), cheelc here B ] and cnter "N/A* on hin 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 4,412.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and 2 3 4,412.
4 Subtrtle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 4,412.
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 0.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with apphication for extenston of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here (1 fForm 2220 1s attached 8 147.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » | 9 4,559.
10 Overpaymont If ine 7 i moro than the total of ines 5 and 8, enter the amount overpaid > 10
11 __Enter the amount of line 10 to be: Credited to 2019 estimated tax P> Refundedp> | 11
| Part VII-A | Statements Regarding Activities
1a During tho tax yoar, did the foundation attempt to influence any national, state, or local lcgislation or did 1t participatc or intcrvenc in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (esther directly or indirectly) for political purposes? See the instructions for the definition 1b X
if the answer I1s “Yes® to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
¢ Entor tho roimbursomont (if any) paid by the foundation during the year for political cxpenditure tax impoacd on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously boen reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar mstruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
6 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governming instrument, or
® By state legislation that offoctivoly amends the geverming instrument 5o that no mandatory directions that conflict with the otate law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part |, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P>
NY
b If the answer Is “Yes" to hine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If “No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2018 or the tax year beginning in 20187 See the instructions for Part X1V. If “Yes," complete Part XV 9 X
10 Did any persons becomo substantial contributors during the tax year? it “ves * attach a schedule listing Jier iames and addresses 10 X

823531 12-11-18
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Form 990-PF (2018} MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890

Page 5

| Part ViI-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, dircctly or indiroctly, own a controlicd cntity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes,” attach statement. See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

Yes| No

11

X

12

13

X

14 Thebooksarencareof p» WIND AND WIND, INC.

Telephone no.p»212-687-1492

Locatedat > 29 WEST 46TH STREET, 3RD FLOOR, NEW YORK, NY ZP+4 »10036

15 Section 4947(a)(1) nonexempt charitable trusts filling Form 990-PF in ey of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year | 15|

»[ ]

N/A

16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
secunities, or other financial account in a foreign country?
See the instructions for exceptions and filtng requirements for FINCEN Form 114, If "Yes," enter the name of the
foreign country >

Yes| No

16

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year, did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [—____l Yes Li] No
{(2) Borrow monoy from, lond money to, or otherwise extend credit to {or accept it from)
a disqualfied person? D Yes DZ] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes [ X1 No
(1) Pay componsation to, or pay or reimburse the expenses of, a disqualificd person? [X] Yes [:] No
(5) Transfer any tncome or assets to a disqualified person {(or make any of either available
for the benefit or use of a disqualified person)? |:] Yes [_il No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
If the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, if terminating within 90 days.) [:] Yes @ No
b if any answer 1s "Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Orgamizations relying on a current notice regarding disaster assistance, check here > l:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20187
2 Taxes on failure to distribute Income {section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)y
a At tho ond of tax ycar 2018, did the foundation have any undistributed income (lin¢a €d and 6e, Mart XIII) for tax ycar(s) beginning
before 20182 X ves [ no
If"Yes," istthe yearsp» 2017 , 2015 , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to afl years hsted, answer "No® and attach
statement - see instructions.)
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ vYes @ No
b It"Yes,” did tt have excess business holdings in 2018 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or boquest; or (3) the lapsc of the 10, 15+, or 20 year first phase holding period? (Use Schedule C,
Form 4720, to determne If the foundation had excess business holdings in 2018.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jcopardize its charitable purposc that
had not been removed from jeopardy before the first day of the tax year beginning in 2018?

Yes| No

1b

ic

2b

3b

4a

X

4b

X

823541 12-11-18
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Form 990-PF (2018) MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to. Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legisfation (section 4945(e))? D Yes m No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? E Yes D No
(4) Provide a grant to an organization othor than a charttable, etc., organization described in section
4945(d)(4)(A)? See mstructions [ ves [X]No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes L_X] No
b Ifany answer 1s "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A L Jves C_JNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] ves (X1 No
b Oid the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
11 “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:_‘ Yes D—ﬂ No
b If“Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 1n remuneration or
l:] Yes II] No

excess parachute payment(s) during the year?
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

Title, and avera c) Compensation | (d) Contnbutions to e) Expense
(0 Narme and agress oSS | umatoge” | ML | oSSulo
RICHARD DIAS PRESIDENT
71 CAMDAN VILLAGE DRIVE
NEWNAN, GA 30265 8.00 2,900. 0. 0.
WILLIAM F. AUSTIN TREASURER
7 BELDENWOOD RD.
SIMSBURY, CT 06070 8.00 2,050. 0. 0.
CHARLES LEONARD SECRETARY
120 BLUE PRIDE DRIVE
LORIS, SC 29569 8.00 1,200. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average Jd)Contabutensto, | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation and deferred account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

823551 12-11-18
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13410204 760124 MAUDGLOVER

Form 990-PF (2018) MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890  Page7

[Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest dircct charitable activities during the tax year. Include relevant statishical information such ag the
number of organizations and other beneficiarics served, confercnces convencd, research papers produced, ctc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related invostments made by tho foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 | 2

0'

823561 12-11-18
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11-1965890  Pages

Form 990-PF (2018) MAUD GLOVER FOLSOM FQOUNDATION, INC

Part X | Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

a Average monthly far market value of securities 1a 7,399,529,

b Average of monthly cash balances 1b 2,645,263,

¢ Fair market value of all other assets ic 1,250.

d Total (add lines 1a, b, and c) 1d 10,046,042,

e Reduction clarmed for blockage or other factors reported on hnes 1a and

1¢ (attach detarled explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hine 1d 3 10,046,042,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) STMT 9 4 550,000.
5 Netvalue of nonchantable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 9,496,042.
6 Minimum investment return Enter 5% of ng 5 6 474,802,
l Part X| | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations, check here p [:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 474,802.
2a Tax on investment income for 2018 from Part VI, line 5 2a 4,412.

b Income tax for 2018. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2 4,412,
3 Distributable amount before adjustments. Subtract ling 2¢ from line 1 3 470,390.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 470,390.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIlI, hne 1 7 470,390.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes’

a Expenses, contributions, gifts, efc. - total from Part |, column (d), line 26 1a 482 ,318.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directiy in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabihty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, Iine 8; and Part XIII, ine 4 4 482,318.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 4,412,

6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 477,906.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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Form990-PF(2018)  MAUD GLOVER FOLSOM FOUNDATION, INC

11-1965890 Page 9

Part XIli | Undistributed Income (see nstructions)

(a)
Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

1 Distributable amount for 2018 from Part X|,
ine 7

470,390.

2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only

528,236.

b Total for prior years:

2015, r

210,380.

3 Excess distributions carryover, If any, to 2018:
aFrom 2013
b From 2014
¢ From 2015
dFrom 2016
e From 2017

f Total of lines 3a through e

4 Qualifying distributions for 2018 from
Part XII, ne 4: > § 482,318.
aApplied to 2017, but not more than hine 2a

482,318,

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018

(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

d Corpus Add lines 31, 4c, and 4e Subtract lineg 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

210,380.

¢ Enter the amount of prior years'
undistributed tncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

0.

d Subtract fine 6¢ from line 6b Taxable
amount - see instructions

210,380.

e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr.

45,918.

f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2019

470,390.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2013
not appled on hne 5 or ine 7

9 Excess distributions carryover to 2019
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9:
aExcess from 2014
b Excess from 2015
¢ Excess from 2016
d Excess from 2017
e Excess from 2018

823581 12-11-18

13410204 760124 MAUDGLOVER
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Form 990-PF (2018) ™\, MAUD GLOVER FOLSOM FQUNDATION, INC 11-1965890 Page 10
| Part X1V [ Private Operating Foundations (ses mstructions and Part VII-A, question 9) N/A
1 a If the foundation has recew\é“d\a ruling or determinatton letter that it 15 a p1ivate operating
foundation, and the 1uling 1s efféctve for 2018, enter the date of the ruling »
h Check hnx to indicate whether the folmdation 1s a private operating foundation described in section ,_7 4942()(3) or [ ] 4942(M5)
2 a Enter the lesser of the adjusted net \ Tax year Prior 3 years
income from Part | or the minimum \\(2) 2018 {b) 2017 (c) 2016 (d) 2015 (e) Total

investment return from Part X for
each year listed
b 85% of line 2a

AN

N

¢ Quahlfying distributions from Part X1, N
Iine 4 for each year hsted \
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:;
a "Assets” alternative test - enter’
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment® alternative test - enter
2/3 of minimum nvestment return
shown 1n Part X, hne 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest, ¢
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from

an exempt organization \

(4} Gross investment income \
] Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

AN

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recened by the foundation before the close nf any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P I:] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or erganizations under other conditions, complete items 2a, b, ¢, and d.
a Tlie ndine, address, and telephone nuimber ur emdil addiess of the person 1o whom dpplicalivns shuuld be addiessed.

WILLIAM F. AUSTIN, 7 BELDENWOOD RD, SIMSBURY, CT.

860-729-7498

b The form in which applications should be submitted and information and materials they should include:
COPY OF APPLICATION ATTACHED

¢ Any submission deadlines:
NONE

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
MAXIMUM GRANT IS $5,000. PER YEAR

Form 990-PF (2018)

823801 12-11-18
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Form 990-PF (2018)

MAUD GLOVER FOLSOM FOUNDATION, INC

11-1965890  Page i1

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,

show any relationship to Foimdatlc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SCHEDULE ATTACHED SEE SCHEDULE ATTACHED
427,500,
Total » 3a 427 500,
b Approved for future payment
NONE
\ .v"'/ !
A
Total » 3b 0,

823611 12-11-18

13410204 760124 MAUDGLOVER

2018.05040 MAUD GLOVER FOLSOM FOUNDATI MAUDGLO1 X
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Form 990-PF (2018) MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, §13, or 514 (e)
Bus%)ess A (b) Exclu- (d) Related or exempt
1 Program service revenue: code mount code Amount function mcome
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwidends and interest from securities 202,845.] 14
§ Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment iIncome 69,858. 18
8 Gain or (loss) from sales of assets other

than inventory 245,549. 18

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), {d), and (e) 518,252, 0. 0.
13 Total. Add line 12, columns (b}, (d), and (&) 13 518,252,
{See worksheet in line 13 instructions to venify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
74
823621 12-11-18 Form 990-PF (2018)
12
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Form 990-PF (2018) MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890 Page13
{ Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash ta(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictations 1b(6) X
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundatton received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277 [ ves [_—2—{] No

b li"Yes,’ complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | Bave examined this return, including accompanying schedules and statements, and to the best of my knowledge
S. and bele! true, correct, and competefDeclaration of preparer (other than taxpayer) is baged on all information of which preparer has any knowledge rMa?txn:h;IlEsth%ls;‘;:;:ylehrls
ign ﬁ \G;Ow shown below? See instr
Here ’ CDLQJJ\ i A 031 atl B&A.S.u.% Xlves [Ino
Signature of officer or trustee Date V \ Title
Print/Type preparer's name Preparer's signature Date Check [ ] if |PTIN
. self- employed
: Jo . Keaa

Paid ATHA~ 1 RETLC Joratham™ 02/04/20 P01365511
Preparer |gimsname » WIND AND WIND, INC Frm's€IN > 37-1486402
Use Only

Frm's address p» 29 WEST 46TH STREET, 3RD FLOOR

NEW YORK, NY 10036 Phone no.
Form 990-PF (2018)
823622 12-11-18
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CONTINUATION FOR 990-PF, PART IV

MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890 PAGE 1l OF 1
[T’art v | Capital Gains and Losses for Tax on Investment Income
' (a) Listand describe the kind(s) of property sold, e.g., real estate, (byﬁx%ﬁgsd(?Dmemqmmd (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo day,yr.) | (mo., day,yr.)

ia CASH IN LIEU-WABTEC INC P 02/26/1902/26/19
b 1000. THERMO FISHER SCIENTIFIC INC P 05/27/03004/22/19
c 41. WABTEC INC P 02/26/1904/26/19
d PLAINS ALL AMER PIPELINE L.P. P

e APOLLO GLOBAL MGMT LLC CL A P

f SECTION 1231 GAIN BUCKEYE PARTNERS L.P. P

g SECTION 1231 GAIN PLAINS ALL AMER PIPELINE L.P. P

h SECTION 1231 GAIN ENTERPRISE PRODUCTS PARTNERS L. P

 SECTION 1231 GAIN ENERGY TRANSFER L.P. P

|

Kk

|

m

n

0

@ossespres | OPemonsiowes | (g Cost s S

a 67. 70. -3.
b 253,785, 21,256, 232,529.
¢ 3,162. 3,200, -38.
d 1,846. 1,846.
e 1,654. -1,654.
f 10,076. 10,076.
g 1,042. 1,042,
h 346. 346.
| 1,405, 1,405,
]
k

|
m_
n
0

Cumplete only for assets showing ydin i culumn (h) and ownied by the foundation v 12/3 1/69 (1) Losses (trom col. (h})

. ns (excess of col. (h) gain over col. (k),
(i) F M.v. as of 12/31/69 (l;:\ g%”fg;’gf}g;’s (?VE: iif,s(ST ﬁ?hg) cans ¢ clfut notclgss(trzagn *-0-9 o+

a -3.
b . 232,529.
c -38.
d 1,846.
e -1,654.
. 10,076.
g 1,042,
h 346.
| 1,405.
|

K

|
m

n
0
2 Capital gain net income or {net capital loss) H%&fﬁﬁﬁ%Tﬁ%kwﬁg7} 2 245,549.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

It (loss), enter *-0-" in Part }, line 8 3 N/A
823501
04-01-18
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MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS-SCHEDULE
ATTACHED 198,790. 0. 198,790. 198,790.
INTEREST-SCHEDULE
ATTACHED 4,055. 0. 4,055. 4,055,
TO PART I, LINE 4 202,845. 0. 202,845. 202,845,
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
NET ORDINARY GAIN FROM K-1'S-SEE
SCHEDULE ATTACHED 69,858. 69,858.
TOTAL TO FORM 990-PF, PART I, LINE 11 69,858. 69,858.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING SERVICES &
PREPARATION OF TAX RETURNS 14,000. 7,000. 7,000.
TO FORM 990-PF, PG 1, LN 16B 14,000. 7,000. 7,000.
18 STATEMENT(S) 1, 2, 3
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MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS FILING FEE 750. 0. 0.
FEDERAL EXCISE TAX 7,554. 0. 0.
FEDERAL EXCISE TAX REFUND -9,465. 0. 0.
TO FORM 990-PF, PG 1, LN 18 -1,161. 0. 0.
FORM S990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAN FEES 66,391. 66,391. 0.
INSURANCE 2,311. 0. 2,311.
OFFICE EXPENSES 5,519. 0. 5,519.
POSTAGE 906. 0. 906.
AUTO EXPENSE 4,216. 0. 4,216.
TELEPHONE 1,537. 0. 1,537.
OUTSIDE OFFICE ADMINISTRATON
FEES 7,701. 0. 7,701.
INVESTMENT INTEREST EXPENSE
FROM PUBLICLY TRADED
PARTNERSHIPS 705. 705. 0.
INVESTMENT EXPENSES FROM
PUBLICLY TRADED PARTNERSHIPS 1,698. 1,698. 0.
REPAIRS AND MAINTENANCE 943. 0. 943.
CLERICAL 1,340. 0. 1,340.
COMPUTER EXPENSES 4,252, 0. 4,252,
UTILITIES 347. 0. 347.
REGISTRATION FEES 465. 0. 465.
WEBSITE DESIGN 3,451. 0. 3,451.
TO FORM 990-PF, PG 1, LN 23 101,782. 68,794. 32,988.
FOOTNOTES STATEMENT 6
19 STATEMENT(S) 4, 5, 6
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MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890

FORM 990-PF CORPORATE STOCK STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 2,433,214. 7,449,848.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,433,214. 7,449,848.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
PUBLICLY TRADED PARTNERSHIPS COST -22,499. 1,723,713.
TOTAL TO FORM 990-PF, PART II, LINE 13 -22,499. 1,723,713.
20 STATEMENT(S) 7, 8
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FORM 990-PF- RETURN OF PRIVATE FOUNDATION

TAXABLE YEAR BEGINNING August 1,2018 & ENDING JULY 31, 2019

MAUD GLOVER FOLSOM FOUNDATION, INC. 1.D. NO. 11-1965890
PAGE 10- PURPOSE OF THE GRANTS
PART XV, ITEM 3

Devote either the whole or any portion of the income of said fund and of such additions
to said funds as may accrue, monthly or less frequently in their discretion, either to one
person or to several persons for such periods of time as the said trustees, in their
discretion, may determine for the purpose of assisting such persons or person in the
preparation of his or their life work.

It is specifically provided that the monies be used for the education of the persons so
selected in preparatory school, high school, college, professional school and graduate
school and thereafter in educational travel, clinics or such advanced schools of learning
as the individual selected may desire to attend in seeking to advance his learning.



MAUD GLOVER FOLSOM FOUNDATION, INC 11-1965890

FORM 990-PF CASH DEEMED CHARITABLE EXPLANATION STATEMENT STATEMENT 9
PART X, LINE 4

BASED ON FACTS AND CIRCUMSTANCES THE REASONABLE CASH BALANCE SHOULD
APPROXIMATE

$500,000 RATHER THAN 1 1/2% OF THE FAIR MARKET VALUE OF ALL

ASSETS (MINUS ANY

ACQUISITION INDEBTEDNESS) . THIS IS DUE TO THE FACT THAT GRANTS HAVE
BEEN INCREASING

OVER THE PAST SEVERAL YEARS(CURRENT YEAR WAS $427,500) AND OTHER
DISBURSEMENTS

FOR CHARITABLE PURPOSES WAS APPROXIMATELY §$ 125,000.

21 STATEMENT(S) 9
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