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Departman'( of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs gov/Form9980PF for instructions and the latest information.

2949106000423

OMB No 1545-0052

0

2018

'pen to Fubhic I'\SEGC 1on

O

For calendar year 2018 or tax year beginning MAY 1, 2018 , and ending APR 30, 2019

Name of foundation A Employer identification number
CHARLES H. GERSHENSON TRUST UAD

AUGUST 10, 1977 38-6454423

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
39400 WOODWARD AVE 101 313-465-7324

City or town, state or province, country, and ZIP or foreign postal code

BLOOMFIELD HILLS, MI

48304-5151

C exemption application s pending, chack here

G Check all that apply: D Initial return

D Final return
Address change

l:] initial return of a former public chanty

|:] Name change

H Check type of organization:

|X| Section 501(c)(3) exempt private foundation
E] Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation

E] Amended return

| Fair market value of all assets at end of year
(from Part 11, col (c), line 16)

J Accounting method:
E:] Other (specify)

@ Cash

D Accrual

»$ 4,255,314.

(Part |, column (d) must be on cash basis )

»[ ]

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here ~ >[__]

F If the foundation Is 1n a 60-month termination
under section 507(b)(1)(B), check here P>

D 1 Foreign organizations, check here

2 Foreign orgamzations mesting the 853 test,
check here and attach computation

>|:lw

| Part } l Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d} may not

necessarily equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
income

(¢) Adjusted net

( dz' Disbursements
income

for charitable purposes
{cash basis only)

Contributions, gifts, grants, etc., receved

1
2

Interest on savings and temporary
3 cash investments
4

Dividends and interest from securities
Gross rents

b Netrental income or (loss)

Check P @ 1f the foundation 1s not required to attach Sch B

N/A

134,915.

134,915.

STATEMENT 1

Net gain or {loss) from sale of assets not on hine 10
Gross sales price for all
b assets on hne 6a

1,313,713,

50,388.

Capital gain net incoma (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
and allowances

Revenue

50,388.

REQFIVED

s>

2020

b Less Cost of goods sold

133

[ml®)
[®]

c a A
| 2R ™

[

N
9

¢ Gross profit or (loss)
11 Other income
12 Total Add hnes 1 through 11

(

IRSIOPC

OGIDEN, UT

185,303.

185,303.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits

Operating and Administrative Expenses

STMT 2
STMT 3
STMT 4

16a Legal fees
b Accounting fees
¢ Other professional fees

Interest

Taxes

Depreciation and depletion
0 Occupancy
1 Travel, conferences, and meetings
Printing and publications
3 Other expenses
4 Total operating and administrative
expenses Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements
Add lines 24 and 25

STMT 5

0.

0.

55,661.

1,556.

54,105.

10,200.

5,100.

5,100.

31,567.

31,567.

0.

245.

97.,673.

38,223,

59,205.

224,700.

224,700.

322,373.

38,223.

283,905.

1

Subtract hne 26 from line 12,
@ Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (f negatwve, enter -0-)

-137,070.

A

147,080.

N/A

823501 12-11-18
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LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2018)

CHARLES H. GERSHENSON TRUST UAD

AUGUST 10, 1977

38-6454423

Page 2

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Balance Sheets Attached schedules and amounts 1n the descnption
column should be for end-of-year amounts only
b

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

22,433.

66,423.

66,423.

1

Less: allowance for doubtful accounts P>

4 Pledges recevable P

1

Less; allowance for doubtful accounts P

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable >

Less. allowance for doubtful accounts P

8 |Inventories for sale or use
9 Prepalid expenses and deferred charges
10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 1s - 1and, buldings, and basis

STMT 7
STMT 8
STMT 9

1,202,999.

1,097,950.

1,118,102,

968,666.

886,706.

1,414,857,

1,590,685,

1,599,051.

1,655,932.

|

|
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, butldings, and equipment: basis P

Less accumulated depreciation >

15 Other assets (describe P ) )

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

3,784,783.

3,650,130.

4,255,314.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, diractors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (describe P>

100.

100.

23 Total liabilities (add ines 17 through 22)

100.

100.

Net Assets or Fund Balances

ST

Foundations that follow SFAS 117, check here » (]
and complete lines 24 through 26, and lines 30 and 31
24 Unrestricted
25 Temporanily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

> [X]

o

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

3,784,683.

3,650,030,

3,784,683.

3,650,030,

3,784,783.

3,650,130,

Analysis of Changes in Net Assets or Fund Balances

1

™ W AW N

Total net assets or fund balances at beginning of year - Part 1, column (a), line 30

{must agree with end-of-year figure reported on prior year's return}
Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) » ADJUST TO TOTAL COST

3,784,683,

-137,070.

2,417,

Add hines 1,2, and 3
Decreases not included in hine 2 (temize) P

3,650,030.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, line 30

o o [ o [N [

3,650,030.

823511 12-11-18
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CHARLES H. GERSHENSON TRUST UAD

Form 990-PF (2018)

AUGUST 10,

19717

38-6454423 Page 3

| Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (bz,*foF‘,"l’] ?cctgalfslged (‘? Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation mo., day, yr ) (mo, day, yr)
1a PUBLICLY TRADED SECURITIES
p CAPITAL GAINS DIVIDENDS
c
d
e
(f) Depreciation allowed () Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 1,287,417. 1,263,325, 24,092.
b 26,296. 26,296.
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{j) Adjusted basis

(k) Excess of col (1)

(1) Gains (Col (h) gain minus

col. (k), but not less than -0-) or

(i) FMV as of 12/31/69 as of 12/31/69 over col (j), If any Losses (from col (h))
a 24,092.
b 26,296.
c
d
e
If gan, also enter in Part 1, ine 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 50,388.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter -0- in Part |_line 8 . 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) appltes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? :I Yes No

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount 1n each column for each year, see the instructions before making any entries

Base pe(r?gd years (b) (c) DISUIbng?)n ratio
Calendar year {or tax year beginning in) Adjusted qualfying distributions Net value of noncharitable-use assets {col (b) divided by col (c))
2017 243,254. 4,378,705. .055554
2016 226,866. 4,309,813. .052639
2015 240,095, 4,345,065. .055257
2014 285,119. 4,605,827, .061904
2013 271,368. 4,632,573, .058578
2 Total of line 1, column (d) .283932
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years .056786

4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5

5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part 1, ine 27b)

7 Add lines 5and 6

8 Enter qualifying distributions from Part X, line 4

If hne 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate

See the Part VI instructions.

4,188, 253.

237,834.

1,471.

239,305.

283,905.

823521 12-11-18

15200211 147228 51023
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CHARLES H. GERSHENSON TRUST UAD

Form 990-PF (2018) AUGUST 10, 1977 38-6454423

Page 4

[Part V| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 1,471.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part I, ine 12, col (b)

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.

3 Add lnes 1and 2 3 1,471.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.

5 Taxbased on investment income Subtract line 4 from line 3 f zero or less, enter -0- 5 1,471.

6 Credits/Payments:

a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 245.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 4,000.
d Backup withholding erroneously withheld 6d 0.

7 Total credits and payments Add lines 6a through 6d 7 4,245.
Enter any penalty for underpayment of estimated tax Check here l:] If Form 2220 1s attached 8 48.
Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . » | 10 2,726.
Enter the amount of line 10 to be_Credited to 2019 estimated tax_p»> 2,726 . Refunded > [ 11 0.
( Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or incirectly) for political purposes? See the instructions for the defintion 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) ontoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions P>

MI
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by Generaf Instruction G2 If "No,” attach explanation gb | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()}(5) for calendar

year 2018 or the tax year beginning in 20182 See the instructions for Part XIV if "Yes," complete Part XIV 9
10 Did any persons become substantial contributors during the tax year? if “ves," attach a schedule listing therr names and addresses 10 X

823531 12-11-18
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CHARLES H. GERSHENSON TRUST UAD

Form 990-PF (2018) AUGUST 10, 1977 38-6454423 Page 5
[ Part VII-A | Statements Regarding Activities (continueq)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b}(13)? If “Yes," attach schedule See instructions 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement See instructions 12 X
13  0id the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13 ] X

Website address p» N/A

14 The books are in care of p» HONIGMAN LLP

Telephone no p248-566-8300

Locatedat p» 39400 WOODWARD AVE, SUITE 101, BLOOMFIELD HILLS, zp+4 p48304-5151

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here

> ]

and enter the amount of tax-exempt interest received or accrued during the year » [ 15 l N/A
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country p»
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E] Yes IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
iIf the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) |:| Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here » E]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20187 1c X
2 Taxes on fallure to distribute income (Section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2018, did the foundation have any undistributed income (lines 6d and Be, Part XI1I) for tax year(s) beginning
before 20182 [ ves No
If "Yes," list the years p» , ) )
b Are there any years listed in 2a for which the foundation 1S not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying sectton 4942(a)(2) to all years listed, answer *No" and attach
statement - see Instructions.) N/A 2b
¢ [f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , ,
3a Did the foundation hotd more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E] Yes No
b If"Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2018 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charntable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that |
had not been removed from jeopardy before the first day of the tax year beginning in 2018? 4b X

Form 990-PF (2018)

823541 12-11-18
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. CHARLES H. GERSHENSON TRUST UAD
Form 990-PF (2018) AUGUST 10, 1977 38-6454423 Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ Ne
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chanitable, etc , organization described n section
4945(d)(4)(A)? See instructions |:] Yes @ No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals®? D Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A |:| Yes |:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premwums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [X’ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/a 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? |:| Yes - No
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

d) Contnbutions to
(a) Name and address hm; gLer \?Jggka\ég(/% gd (c)(?'or?;fir;sl:tnon employes benefl plans a?é?)ﬁﬁ e(?t%%r
to position enter -0-) compensation allowances
MAURICE S. BINKOW TRUSTEE
315 E. EISENHOWER PKWY.
ANN ARBOR, MI 48108 1.00 0. 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d Contbutions o (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | ®"PoyEeREEP2" |  account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0

Form 990-PF (2018)

823551 12-11-18
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CHARLES H. GERSHENSON TRUST UAD T T s T T

Form 990-PF (2018) AUGUST 10, 1977 38-6454423 Page 7
| Eart glll [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (¢) Compensation
HONIGMAN LLP - 39400 WOODWARD AVE., SUITE
101, BLOOMFIELD HILLS, MI 48304-5 LEGAL SERVICES 55,661,

Total number of others recewing over $50,000 for professional services » 0
I Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical nformation such as the
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2 Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2018)

823561 12-11-18
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CHARLES H. GERSHENSON TRUST UAD
Form 990-PF (2018) AUGUST 10, 1977

38-6454423 Page 8

Minimum Investment Return (il domestic foundations must complete this part Foreign foundations, see mstructions )

1 Faw market value of assets not used (or held for use) directly tn carrying out charitable, etc , purposes:

a Average monthly fair market value of securities 1a 4,190,192,

b Average of monthly cash balances 1b 61,841.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and ¢) 1d 4,252,033.

e Reduction claimed for blockage or other factors reported on Iines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from ne 1d 3 4,252,033.
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 63,780.
5  Netvalue of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 5 4,188, 253.
6 __Minimum investment return. Enter 5% of line 5 6 209,413.
[Part Xi_[ Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operating foundations and certain
foreign organizations, check here p» [:| and do not complete this part.)

1 Mimmum investment return from Part X, hine 6 1 209,413.
2a Tax on investment income for 2018 from Part VI, ine 5 2a 1,471.

b Income tax for 2018 (This does not include the tax from Part VI ) 2b

¢ Add hnes 2a and 2b 2¢ 1,471.
3 Distributable amount before adjustments Subtract line 2c¢ from line 1 3 207,942.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hnes 3 and 4 5 207,942,
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1 7 207,942.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 283,905.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabilty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 283,905.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 1,471.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 282,434.

Note' The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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CHARLES H. GERSHENSON TRUST UAD

Form 990-PF (2018)

AUGUST 10,

1977

38-6454423

Page 9

Undistributed Income (see instructions)

1 Distnibutable amount for 2018 from Part XI,

hne 7

2 Undistributed incoms, If any, as of the end of 2018

a Enter amount for 2017 only

b Total for prior years:

3 Excess distributions carryover, If any, to 2018:

aFrom 2013

42,569.

{a)
Corpus

d)
Years prior to 2017

(¢)
2017

(d)
2018

207,942.

b From 2014

59,430.

¢ From 2015

25,918.

dFrom 2016

13,837.

e From 2017

27,564.

f Total of hnes 3a through e
4 Qualfying distnbutions for 2018 from
Part XII, line 4: P> $ 283,905.

169,318.

a Applied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2018
(f an amount appsars in column (d), the same amount
must be shown in column {a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add ines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnbuted income Subtract
hine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b Taxable
amount - see instructions
e Undistributed income for 2017. Subtract line
4a from hne 2a. Taxable amount - see instr
f Undistributed income for 2018. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not apphed on line 5 or ne 7
9 Excess distributions carryover to 2019
Subtract hnes 7 and 8 from line 6a
10 Analysis of ine 9.
a Excess from 2014

59,430.

207,942.

75,963.

0.

245,281,

42,569.

202,712,

b Excess from 2015 25,918.

¢ Excess from 2016

13,837.

d Excess from 2017 27,564.

75,963.

e Excess from 2018

823581 12-11-18
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CHARLES H. GERSHENSON TRUST UAD

Form 990-PF (2018) AUGUST 10, 1977 38-6454423 Page 10
|1Earjt_e7_ i_VjI Private Operating Foundations (see instructions and Part VII-A, question 9) N/A N
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section l:] 4942())(3) or |:] 4942(4)(\"3,)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /] é
income from Part | or the mimmum (a) 2018 {b) 2017 (c) 2016 (d) 2015, (e) Total
investment return from Part X for /
each year listed
b 85% of ine 2a /7
¢ Qualfying distributions from Part XI1,
line 4 for each year listed /

d Amounts included in line 2¢ not
used directly for active conduct of

exempt activities

e Quahfying distributions made directly 7
for active conduct of exempt activities /
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter-
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942())(3)(B)(1)
b “Endowment’ alternative test - enter
2/3 of minimum investment return

shown n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter: 4
(1) Total support other than groy
investment iIncome (interest?
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from-general public
and 5 or mere exempt
orgam;atfons as provided in
sectign 4942())(3)(B)(m)

(3) Lafgest amount of support from
/: exempt organization
£4) Gross investment income

|1RartaXV‘| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(@

—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, compiete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18 Form 990-PF (2018)
10
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CHARLES H. GERSHENSON TRUST UAD
Form 990-PF (2018) AUGUST 10, 1977 - 38-6454423  Page 11

[Part XV | Supplementary Information (ontinueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatton Purpose of grant or Amount
tatus of contribution
nd address (home or business any foundation manager s
Name and a ( b ) or substantial contributor recipient * %
3  Paid during the year
JEWISH COMMUNITY CENTER bC CAPITAL GRANTS TO
6600 WEST MAPLE ROAD KUPPORT JEWISH UNITY
WEST BLOOMFIELD, MI 48322 AND ENRICH JEWISH LIFE 40,000,
|
! TEMPLE BETH EL PC APITAL GRANTS TO
7400 TELEGRAPH RD, UPPORT JEWISH UNITY
BLOOMFIELD, MI 48301 AND ENRICH JEWISH LIFE 50,000,
THE UNIVERSITY OF MICHIGAN pC 'O PROMOTE EDUCATION
3003 STATE STREET, SUITE 9000 ﬁm{omﬂ CAPITAL GRANTS
‘ ANN ARBOR, MI 48109 0 THE SCHOOL OF
MUSIC, THEATRE AND
DANCE, MUSCULOSKELETAL 73,700,
WAYNE STATE UNIVERSITY iJo) O PROMOTE EDUCATION
i 5700 CASS AVENUE, SUITE 3100 [CTHROUGH GRANTS AND
1 DETROIT, MI 48202 DTHER SCHOLARLY
‘ PRCTIVITIES, INCLUDING
h LONG-TERM ANNUAL 61,000,
|
|
‘ Total > 3a 224,700,
b Approved for future payment
| NONE
Total > 3b 0.’

Form 990-PF (2018)
823611 12-11-18 ** SEE PURPOSE OF GRANT CONTINUATIONS
11
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CHARLES H. GERSHENSON TRUST UAD

Porm 990-PF (2018) AUGUST 10,

1977

38-6454423  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
BUS(Iaﬂ)ESS {b) Egc::. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 interest on savings and temporary cash
investments
4 Dvidends and interest from securities 14 134,915.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 50,388.
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue:
a
b
[
d
e
12 Subtotal Add columns (b), (d), and (e} 0. 185,303. 0.
13 Total Add ling 12, columns (b), (d), and (e) 13 185,303.
(See worksheet in ine 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of

v the foundation's exempt purposes (other than by providing funds for such purposes)

823621 12-11-18

15200211 147228 51023
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CHARLES H. GERSHENSON TRUST UAD

Form 990-PF (2018) AUGUST 10, 1977 38-6454423  Page 13
(RartiXVIll] Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other orgamization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organtzation of:

(1) Cash 1a(1) X
{2) Other assets 1a(2) X

b Other transactions: 0
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchanitable exempt organization 1b(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

{a)Lineno (b) Amount involved (¢) Name of noncharitable exempt organization

(d) Description of ransfers, ransactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or n section 5277
b _If "Yes," complete the following schedule

|:] Yes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Sign Under panaes of by, docrs Mt v examr g ot o9 pffmparyng scnodues and staamante, and 0 e bestof my knowede T“W
Here ///4: oI 020 'Trusife_ Yes [_1No
ffatlre of offiCer or trustee J Title
Print/Type preparer's name 0 Preparer's signature Date Check [ ] f |PTIN
self- employed

Paid LYNNE M. HUISMANN |[LYNNE M. HUISMANN (02/11/20 P00053811
Preparer [c msname » PLANTE & MORAN, PLLC Frm's EIN » 38-1357951
Use Only

Firm's address » 2601 CAMBRIDGE CT., STE. 500

AUBURN HILLS, MI 48326 Phoneno (248) 375-7100

823622 12-11-18
13
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CHARLES H. GERSHENSON TRUST UAD

AUGUST 10, 1977 : 38-6454423
[Part XV [ Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - THE UNIVERSITY OF MICHIGAN

TO PROMOTE EDUCATION THROUGH CAPITAL GRANTS TO THE SCHOOL OF MUSIC,

THEATRE AND DANCE, MUSCULOSKELETAL MEDICINE, AND THE UNIVERSITY MUSICAL

SOCIETY, AND ACADEMIC SUPPORT FOR STUDENT ATHLETES.

NAME OF RECIPIENT - WAYNE STATE UNIVERSITY

TO PROMOTE EDUCATION THROUGH GRANTS AND OTHER SCHOLARLY ACTIVITIES,

INCLUDING A LONG-TERM ANNUAL STUDENT SCHOLARSHIP PROGRAM (FOUR $12,500

GRANTS) TO YEARLY ATTRACT AND RETAIN FOUR HIGHLY CREDENTIALED STUDENTS

- TO THE LAW SCHOOL WITH AN ACCOMPANYING COMMITMENT BY THE LAW SCHOOL TO

MAINTAIN SUCH SCHOLARSHIPS IN SUCCEEDING YEARS BASED UPON ACADEMIC

PERFORMANCE.

823655 04-01-18
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CHARLES H. GERSHENSON TRdST UAD AUGUST 1 38-6454423

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (n) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOQUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BOND INTEREST 1,093, 0. 1,093. 1,093.
CHARLES SCHWAB -
DIVIDENDS 50,394. 26,296. 24,098. 24,098.
CHARLES SCHWAB -
INTEREST AND
RICHMOND CAPITAL
MANAGMENT 109,724. 0. 109,724. 109,724.
TO PART I, LINE 4 161,211. 26,296. 134,915. 134,915.
FORM 990-PF LEGAL FEES STATEMENT 2
(4) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ATTORNEY FEES 55,661. 1,556. 54,105.
TO FM 990-PF, PG 1, LN 16A 55,661. 1,556. 54,105.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 10,200. 5,100. 5,100.
TO FORM 990-PF, PG 1, LN 16B 10,200. 5,100. 5,100.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGMENT FEES 31,567. 31,567. 0.
TO FORM 990-PF, PG 1, LN 16C 31,567. 31,567. 0.
18 STATEMENT(S) 1, 2, 3, 4

15200211 147228 51023
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CHARLES H. GERSHENSON TRUST UAD AUGUST 1 38-6454423

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PAYMENTS 245. 0. 0.
TO FORM 990-PF, PG 1, LN 18 245. 0. 0.

s/

19 STATEMENT(S) 5
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CHARLES H. GERSHENSON TRUST UAD AUGUST 1 38-6454423

FOOTNOTES STATEMENT 6

PAGE 6, PART VIII, LINE 1 - LIST OF OFFICERS,
DIRECTORS, TRUSTEES AND FOUNDATION MANAGERS:

EXPLANATION:

THE TRUSTEE, MR. BINKOW, IS AN ATTORNEY WITH THE LAW FIRM OF
HONIGMAN LLP, THE AMOUNT PAID TO THE LAW FIRM, $55,661,
INCLUDES PAYMENT FOR TRUSTEE SERVICES PERFORMED BY MR.
BINKOW, AS WELL AS LEGAL FEES FOR SERVICES PERFORMED BY MR.
BINKOW AND OTHER ATTORNEYS AND LEGAL ASSISTANTS, AND
INCLUDES TIME SPENT TO INSTITUTE LONGER RANGE CHARITABLE
PROGRAMS AT EACH OF THE FOUR BENEFICIARY INSTITUTIONS AND
THEIR VARIOUS COMPONENT UNITS, AND ALSO CULTURAL & HEALTH
UNITS AT THE UNIVERSITY OF MICHIGAN, SECURITY AND
TECHNOLOGICAL UPGRADES AT TEMPLE BETH EL AND JEWISH
COMMUNITY CENTER.

MR. BINKOW DOES NOT CHARGE FOR HIS TIME SPENT ATTENDING
EVENTS INVOLVING THE TRUST SUCH AS AT THE UNIVERSITY OF
MICHIGAN SCHOOL OF MUSIC OR THE WAYNE LAW SCHOLARSHIP AWARDS
FUNCTIONS OR MEETINGS WITH BENEFICIARIES NOT INVOLVING
BUSINESS MATTERS.

THE FEES PAID TO THE LAW FIRM INCLUDED SUBSTANTIAL TIME
SPENT ON AN UNUSUAL, BUT HIGHLY SIGNIFICANT MATTER INVOLVING
THE GERSHENSON ENDOWMENT FUND AT WAYNE STATE UNIVERSITY AND
THE ADAMANY FUND AT WAYNE STATE UNIVERSITY LAW SCHOOL.
DURING THE 2018 FISCAL YEAR AND CONTINUING DURING THIS 2019
FISCAL YEAR, MR. BINKOW LEARNED THAT FUNDS ESTABLISHED IN
PRIOR YEARS BY A PREVIOUS TRUSTEE OF THE GERSHENSON TRUST,
HAD IN LARGE PART BECOME DORMANT. AFTER THOROUGHLY
INVESTIGATING THE FACTS, MR. BINKOW DISCOVERED THAT THERE
WAS ACCUMULATED UNSPENT SPENDABLE INCOME OF ABOUT $800,000
INCLUDED IN THE $2,800,000 TOTAL CORPUS OF THE GERSHENSON
ENDOWMENT FUND.

UPON APPLICATION OF THE DEAN AND SUPPORT FROM THE GERSHENSON
TRUST, THE PROVOST RECOMMENDED AND THE BOARD OF GOVERNORS
APPROVED THE ESTABLISHMENT OF A $1,400,000 GERSHENSON
ENDOWMENT FOR NEW AND INNOVATIVE FACULTY AND SCHOLARLY
PROGRAMS AT THE LAW SCHOOL. SEE CORRESPONDENCE BELOW FROM
DEAN BIERSCHBACH. THE ADAMANY FUND AT THE LAW SCHOOL OF
APPROXIMATELY $400,000 HAS ALSO BEEN REACTIVATED.

FROM DEAN BIERSCHBACH:

YOU ASKED FOR AN UPDATE ON THE STATUS OF THE MOVEMENT OF ONE
HALF OF THE CORPUS OF THE GERSHENSON ENDOWMENT FUND FROM THE
UNIVERSITY TO THE LAW SCHOOL AND ON THE ADAMANY PROGRAM AT
THE LAW SCHOOL. I WILL SEND YOU A MORE DETAILED UPDATE SOON,
BUT FOR NOW I AM HAPPY TO REPORT THAT THE MOVEMENT OF THE
GERSHENSON FUNDS-APPROXIMATELY $1.4MM TOTAL-HAS BEEN
COMPLETED. THIS YEAR THOSE FUNDS WILL SUPPORT, IN ADDITION
TO RESEARCH WORK OF OUR OWN FACULTY, BRINGING TO THE LAW
SCHOOL A FANTASTIC LINEUP OF LAW SCHOOL PROFESSORS FROM

20 STATEMENT(S) 6
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CHARLES H. GERSHENSON TRUST UAD AUGUST 1 - - 38-6454423" "

OTHER FACULTIES-INCLUDING THOSE OF VIRGINIA, MICHIGAN,
CHICAGO, NORTHWESTERN, UCLA, AND OTHERS-TO DISCUSS THEIR
WORK AND EXCHANGE IDEAS WITH WAYNE LAW FACULTY MEMBERS HERE
AT OUR GREAT SCHOOL IN DETROIT. THE ADAMANY FUNDS HAVE
SUPPORTED OUR FACULTY'S EFFORTS TO COMPLETE AND DISSEMINATE
ITS SCHOLARLY RESEARCH THROUGH FUNDING OF PUBLICATION
SUBMISSIONS, TRAVEL TO CONFERENCES, AND SIMILAR ACTIVITIES.
BOTH OF THESE SOURCES OF SUPPORT-THE GERSHENSON FUND AND THE
ADAMANY FUNDS-ARE CRITICAL TO OUR STRENGTHENING THE LAW
SCHOOL'S POSITION AS A LEADING RESEARCH INSTITUTION BOTH
HERE IN MICHIGAN AND NATIONALLY.

2018-19 SPEAKERS

THE INAUGURAL SERIES FEATURED A BROAD RANGE OF TOPICS

INCLUDING CRIMINAL LAW, PROPERTY, TAX, INTELLECTUAL

PROPERTY, RELIGIOUS FREEDOM, HEALTH CARE, ISLAMIC LAW AND
» CRITICAL RACE THEORY.

- NICHOLAS BAGLEY (PROFESSOR OF LAW, UNIVERSITY OF MICHIGAN)
- DEVON CARBADO (THE HONORABLE HARRY PREGERSON PROFESSOR OF
LAW; ASSOCIATE VICE CHANCELLOR, BRUINX; UNIVERSITY OF
CALIFORNIA, LOS ANGELES)

. - LEE FENNELL (MAX PAM PROFESSOR OF LAW, UNIVERSITY OF
- CHICAGO)

- HAIDER ALA HAMOUDI (PROFESSOR OF LAW AND VICE DEAN,
UNIVERSITY OF PITTSBURGH)

> - SARAH LAWSKY (PROFESSOR OF LAW AND ASSOCIATE DEAN FOR
ACADEMIC AFFAIRS, NORTHWESTERN PRITZKER SCHOOL OF LAW)

- AARON PERZANOWSKI (PROFESSOR OF LAW, CASE WESTERN RESERVE
UNIVERSITY)

- MICAH SCHWARTZMAN (JOSEPH W. DORN RESEARCH PROFESSOR OF
LAW, UNIVERSITY OF VIRGINIAZ)

- SONIA STARR (PROFESSOR OF LAW, UNIVERSITY OF MICHIGAN)

21 STATEMENT(S) 6
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CHARLES H. GERSHENSON TRUST UAD AUGUST 1 - T 738-6454423 7 °

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7

U.S. OTHER FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
FHLMC X 8,327. 8,425.
FHLMC X 26,215. 26,458.
FHLMC GOLD 30YR X 51,951. 53,379.
FHLMC PC GOLD X 17,958. 17,277.
FHLMC PC GOLD X 19,760. 19,591.
FHLMC PC GOLD CI 15YR X 28,484. 27,637.
FHLMC PC GOLD COMB X 1,715. 1,914.
FHLMC PC GOLD COMB X 6,286. 6,359.
FHLMC PC GOLD COMB X 14,897. 15,822,
FHLMC PC GOLD PC 30YR X 22,770. 23,037.
FHLMC PC GOLD PC 30YR X 25,044. 24,183.
FHLMC PC GOLD PC 30YR X 40,809. 40,699.
FHLMC REMIC SERIES X 29,556. 30,747.
FNMA X 6,272. 6,436.
FNMA X 15,848. 15,794.
FNMA X 24,212, 24,363.
FNMA PASS THRU LNG 30 YEAR X 10,387. 10,087.
FNMA PASS THRU LONG 30 YEAR X 18,918. 18,427.
FNMA PASS-THRU X 2,691. 2,879.
FNMA PASS-THRU X 12,200. 12,753.
FNMA PASS-THRU LNG X 8,186. 8,321.
FNMA PASS-THRU LNG X 18,157. 17,530.
FNMA PASS-THRU LNG X 14,642. 14,397.
FNMA PASS-THRU LNG X 22,238. 21,736.
FNMA PASS-THRU LNG X 23,998. 22,900.
FNMA PASS-THRU LNG 30 YEAR X 51,371. 50, 440.
FNMA PASS-THRU LNG 30 YEAR X 24,024. 23,227.
FNMA PASS-THRU LNG 30 YEAR X 31,551. 30,330.
FNMA PASS-THRU LNG 30 YEAR X 19,827. 19,680.
FNMA PASS-THRU LNG 30 YEAR X 36,216. 35,727.
FNMA PL 9284891 X 1,370. 1,546.
GNMA PASS-THRU M SINGLE FAMILY X 12,391. 11,934.
GNMA PASS-THRU M SINGLE FAMILY X 16,617. 15,988.
GNMA PASS-THRU M SINGLE FAMILY X 13,806. 13,371.
GNMA PASS-THRU X SINGLE FAMILY X 2,561. 2,687.
UNITED STATES TREAS NTS X 80,774. 83,167.
UNITED STATES TREASURY NTS X 9,977. 10,316.
US TREASURY NOTE X 43,193. 44,184.
US TREASURY NOTE X 70,963. 71,477.
US TREASURY NOTE X 211,788. 221,734.
ACCRUED INTEREST X 0. 11,143.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,097,950. 1,118,102.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 1,097,950. 1,118,102,

22 STATEMENT(S) 7
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CHARLES H. GERSHENSON TRUST UAD AUGUST 1

38-6454423

FORM 990-PF CORPORATE STOCK

STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
AMERICAN BEACON SMALL CP VAL INST 35,020. 36,844.
AMERICAN FUNDS EUROPACIFIC GROWTH F3 155,568. 151,507.
HARDING LOEVNER INSTL EMERG MKTS I 57,310. 69,818.
MFS INTERNATIONAL VALUE R6 91,127. 130,239.
STERLING CAPITAL EQUITY INCOME INSTL 23,430. 28,494,
STERLING CAPITAL STRATTON SMCP VAL INSTL 19,888. 35,916.
T. ROWE PRICE MID-CAP GROWTH I 40,713, 113,429.
TOUCHSTONE SANDS CAPITAL INST GR 13,206. 32,265.
VANGUARD 500 INDEX ADMIRAL 256,7170. 607,037.
VANGUARD DEVELOPED MARKETS INDEX ADMIRAL 143,654. 147,873.
VANGUARD EXTENDED MARKET INDEX ADMIRAL 50,020. 61,435.
TOTAL TO FORM 990-PF, PART II, LINE 10B 886,706. 1,414,857.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

21ST CENTY FOX AMER INC GLBL DEB 9,776. 12,705.
ABBOTT LABS SR GLBL NT 29,787. 30,132.
ACE INA HLDG INC 6,114. 7,130.
ALLSTATE CORP SR NT 10,014. 10,017.
ALTRIA GROUP INC GTD NT 15,160. 15,243.
AMERICAN EXPRESS CO SR NT 10,065. 9,943,
AMGEN INC SR NT 10,084. 10,240.
AMGEN INC SR NT / 5,420. 5,671.
ANHEUSER BUSCH COS 12,766. 12,186.
APACHE CORP SR NT 9,569. 10,009.
APPLE INC 20,030. 19,781.
APPLE INC SR GLBL NT 14,744. 15,230.
ARCHER DANIELS MIDLAND CO 17,273. 18,576.
AT&T BROADBAND 10,733. 12,228.
AT&T INC GLBL NT 9,906. 10,051.
AVALONBAY CMNTYS INC MEDIUM TERM NTS BOOK 4,925, 5,025.
AVALONBAY US 25,024. 25,597.
BANK AMER CORP FR 19,771. 20,208.
BANK AMER CORP SR -L NT 27,120. 26,920.
BANK NEW YORK 15,000. 15,014.
BANK NEW YORK MELLON CORP MEDIUM TERM SR 14,529. 15,077.
BANK NOVA SCOTIA EXTND CVRD BD 20,056. 19,715.
BECTON DICKINSON & COMPANY 10,386. 11,914.
BERKSHIRE HATHAWAY FIN CORP TD 36,050. 36,028.
BESTFOODS M/T/N 10,054. 12,493.
BLACKROCK INC NT 20,142. 20,284.
BOEING COMPANY DEBENTURES 10,343. 12,199.
BOSTON PPTYS LTD PARTNERSHIP SR GLBL NT 15,070. 15,129.
BRISTOL-MYERS 12,785. 11,551.
BURLINGTON NORTHN SANTA FE CP 10,026. 10,107.
CAMPBELL SOUP COMPANY 10,745. 11,000.
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CAPITAL ONE FINL CORP SR NT 26,051. 26,028.
CCX TRANSN INC DEB 26,970. 26,904.
CHUBB CORP 10,177. 13,021.
CINTAS CORP 35,863. 35,883.
CITIGROUP INC 20,931. 20,816,
CITIGROUP INC SR GLBL 10,036. 10,031.
CME GROUP INC SR NT 5,100. 5,056.
COMCAST CORP NEW 9,889. 10,564.
COMM MTG TR 20,434. 20,242,
COMMONWEALTH EDISON CO 1ST MTG 25,378. 25,349.
DEERE & CO 10,973. 13,886.
DEERE JOHN CAP CORP MEDIUM TERM NTS-BOOK 10,030. 10,307.
DOVER CORP 12,886. 12,515.
DOWDUPONT INC 10,168. 10,732.
ENTERPRISE PRODS OPER LLC SR NT 8,756. 10,937.
EOG RES INC SR NT 15,041. 15,033.
EQUITABLE COS INC 10,155. 11,544.
FEDEX CORP NT 25,097. 24,784.
GENERAL DYNAMICS CORP GTD SR NT 29,281. 29,606.
GENERAL ELEC CAP CORP MTN BE FR 13,073. 11,865.
GOLDMAN SACHS CORP BD 19,867. 19,706.
GOLDMAN SACHS GROUP INC FR 15,691. 15,515.
GOLDMAN SACHS GRP INC MTN BE SR NT 5,0089. 5,171.
GS MTG SECS TR 2012-GCJ9 19,807. 19,813.
HALLIBURTON CO SR NT 9,970. 12,550.
HOME DEPOT INC SR NT 10,276. 10,299.
HONEYWELL INTL INC SR GLBL NT 12,015. 12,443.
INTERNATIONAL BUSINESS MACHINES CORP 11,613. 12,295.
INTERNATIONAL BUSINESS MACHS DEB 20,596. 20,563.
JPMORGAN CHASE & CO 5,171. 5,186.
JPMORGAN CHASE & CO SR NT 30,715. 30,680.
KELLOGG CO SR NT 20,240. 20,378.
KEYCORP MEDIUM TERM NTS BE SR NT 10,104. 10,425.
KRAFT HEINZ CO 14,048. 14,122,
LILLY ELI & CO NT 15,546. 17,445.
MCDONALDS CROP MED TERM 24,931. 24,875.
METLIFE INC 14,544. 15,055.
MICROSOFT CORP NT 11,264. 12,083.
MORGAN STANLEY NOTES 10,134. 10,109.
NORFOLK SOUTHERN CORP 11,578. 12,879.
OCCIDENTAL PETE CORP DEL 24,188. 24,639.
ORACLE CORP 14,514. 14,921.
ORACLE CORP SR GLBL NT 19,937. 19,876.
PARKER HANNIFIN CORP MTNS 12,295. 12,502.
PEPSI BOTTLING GROUP INC 12,561. 12,904.
PHILLIPS 66 SR GLBL NT 15,684. 15,622.
PNC FUNDING CORP SR NT 20,230. 20,312.
PROGRESSIVE CORP OH ST NT 17,179. 18,736.
PROLOGIS SR GLBL NT 20,895, 20,884.
QUALCOMM INC FR 15,061. 14,869.
SCHLUMBERGER INVT SA SR NT 24,881. 25,763.
SCHWAB CHARLES CORP NEW 15,212. 15,794.
SHELL INTERNATIONAL FIN BV SR NT 25,138. 25,459.
SPECTRA ENERGY PARTNERS LP SR NT 5,938. 5,899.
SUNTRUST BK ATL SR MD TM BK NT 14,466. 14,819.
SYSCO CORP DEB 15,175. 17,702.
TAMPA ELECTRIC 29,326. 29,651.
TORONTO DOMINION BANK FR 15,009. 14,984.
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TOSCO CORP NT 13,344. 13,889.
U S BANCORP MTNS BK ENT 30,534. 31,126.
UNITED PARCEL SVC AMER INC 19,980. 20,172,
UNITED TECHNOLOGIES CORP 20,655, 20,642,
VERIZON COMMUNICATIONS INC SR GLBL NT ., 4,639. 5,446.
VIRGINIA ELEC & PWR CO SR NT 25,091. 25,087.
VIRGINIA ELEC & PWR CO SR NT 10,301. 10,1889.
VIRGINIA ELECTRIC AND POWER CO 5,226. 7,803.
WELLS FARGO & CO SR NT FXD/FLT 24,880. 24,774.
WELLS FARGO CO 21,015. 20,652,
WISCONSIN ELEC PWR CO DEB 11,540. 10,182.
WISCONSIN POWER & LIGHT 11,282. 13,272.
ACCRUED INTEREST 0. 13, 264.
TOTAL TO FORM S90-PF, PART II, LINE 10C 1,599,051. 1,655,932.
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