294?1249011100

OMB No 1545-0052

Return of Private Foundation

e 990-PF

SCANNED FEB 0 8 2021

or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 8

Department of the Treasury P Do not enter social security numbers on this form as it may be made public %z : :

_Intem¥i Revenue Service P> Go to www.irs.gov/Form990PF for instructions and the latest information Open to Public Inspection

For calendar year 2018 or tax year beginning 05/01 , 2018, and endin 04/30,2019

Name of foundation A Employer identification number
TENACRE FOUNDATION 21-0577480

Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)

BOX 632 THE GREAT ROAD (609) 921-8900

City or town, state or province, country, and ZIP or foreign postal code

‘ © it > D&
PRINCETON, NJ 08542

G Check alithatapply | | Initial return || Imtial return of a former public chanty | p 1 roreign organizatons, check here, . P> D

| | Final return | | Amended return 2 Foreign organizations meeting the
Address change Name change . e o chxrar s aren [
H Check type of organization LX_I Section 501(c)(3) exempt private foundation O’l'
E if private foundation status was terminated
D Section 4947(a)(1) nonexempt chartable trust l:] Other taxable private foundation under section 507(b)(1)(A), check hera . P>
I Far market value of all assets at 1J Accounting method |_| Cash I_XJ Accrual F If the foundatron s 1n a 60-month termination
end of year (from Part I, col (c), line D Other (specify) under section 507(b)(1)(B), check here ,
16) » $ 444,310,177, (Part |, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (agginesr;gep:?d (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc, received (attach schedute) , 130 ! 278 ! 140. ! l
f the foundatio t ed t
2 cneox b [ ] tifefoundaton s ot reauredfo |
3 Interest on savings and temporary cash investments. 269,076. 269,076. 269,076. '
\A 4 Dividends and interest from secunties . . . . 5,564,766. 5,564,765. 5,564,765, :
5a Grossrents . . . . . . ..o .o e e e !
0 b Net rental income or (loss) ‘/‘f\" ‘ !

g Sla) Net gain or (loss) from sale of assets not on line 10 12,210, 346. /ﬁkFE\\I }J/\Q\

g °Semageees 135,354,207, e

q>,; 7 Capital gain net income (from Part |V, ine 2) . 12,210, 346. \wr o % ?.“ :}) !

| 8 Net short-term captalgan. . . .. ..... \%} AFY ﬂ ’( ;
9 Income modifications . . . . . . . . .. .. \&\ ,‘K\r\"\' \!
108 O Siowancas e \ ‘IOQQE‘Z !

b Less Cost of goods sold . \__/
¢ Gross profit or (loss) (attach schedule) | , . , '
11 Other income (attach schedule) ATCH, 1 . . 4,048,387. 4,048,387. |
12 Total. Add lines 1 through 11 . . . . . . . . 152,370,715, 18,044,187. 9,882,228. i

(h13 Compensation of officers, directors, trustees, etc , , 1,085,486. 33,821. 33,821. 1,051, 665.

314 Other employee salarnes andwages . . . . . 10,092, 369. 1,253,464. 7,914,311.

515 Pension plans, employee benefits . . . . . . 4,923,134. 6,227. 6,227. 4,137,767.

2 16a Legal fees (attach schedule) ATCH 2 | 318,922. 318,922.

l:: b Accounting fees (attach schedule)ATCH , 3 | 66,695. 66,695.

2| ¢ Other professional fees (attach schedule). (4] 3,118,712. 1,508,840. 1,908,840. 1,209,872.

g 17 INterest. v v v v v v v e e e e e

%’ 18 Taxes (attach schedule) (see instructions){ 21]. 24,863. 24,863.

E 19 Depreciation (attach schedule) and depletion. 3,901,971. 347,360. i

Bl20 Occupancy - - « v v v v v e u e e e 528,712. 49,875. 478,837.

§ 21 Travel, conferences, and meetings . . . . . . 430, 664. 430,664.

£l22  Printing and publications . . . . ... ... 85,122. 85,123.

2’23 Other expenses (attach schedule) ATCH .6, . 5,531,930. 2,389,806. 5,811,264.

"g 24 Total operating and administrative expenses.

H Add lines 13 through 23. . « . . . . . . . . 30,108, 580. 1,948,888. 5,989,393. 21,529,983.

Q.

Ol|25 Contributions, gifts, grantspad . . . . . . . 113,572,287. 74,446,995,
26 Total expenses and disbur Add lines 24 and25 | 143, 680,867. 1,948,888. 5,989, 393. 95,976,978.
27  Subtract line 26 from line 12 '

@ Excess of revenue over expenses and disbursements 8 [ 689 7 848. t
b Net investment income (if negative, enter -0-) 16,095,299.
¢ Adjusted net income (if negative, enter -0-). . 3,892,835. .

BEI10T9% 64 30NS 700P 10:12:18 PM V 18-7.6F
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Form 990-PF (2018)

TENACRE FOUNDATION

21-0577480

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

17,442.

37,424.

37,424.

v1 Cash-non-interest-bearing . . . . . ... ..........
2 Savings and temporary cash investments . . . . . . ... .. 24,398,559. 18,869,424, 18,869,424.
3 Accounts recevable b 243,898. - :
Less allowance for doubtful accounts ¥ 317,811. 243,898. 243,898.
4  Pledges recewvable R,
Less allowance for doubtful accounts P
5 Grantsrecevable. . . . . . . . .00
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) |, . . .
7 Other notes and loans receivable (attach schedule) » * ATC? 7 - s +__..1
Less allowance for doubtful accounts P 482,517.
% 8 Inventoriesforsaleoruse. . . . . . . . . ... ...
g 9 Prepaid expenses and deferredcharges . . . . . . . ... .. 4,746,315. 1,808,839. 1,808,839.
<|10a Investments-US and state government obligations (attach schedule) 8] 5,379,247. 5,169,439. 5,169,439.
b Investments - corporate stock (attach schedule) ATCH 9 .. 268,461,564. 349,169,589. 349,169,589.
c Investments-corporatebonds(aﬂachschedule)?‘?@ﬂ 10 . 21,515,201. 19,877,463. 19,877,463.
11 Investments - land, bulldings, >
and equipment basis
Less accumulated depreciation pp
(attach schedule)
12 Investments -mortgageloans. . . . . . . . ... 0. 0.
13 Investments - other (attachschedule) , . . . ... .. .. ..
14 Land buldngs, and > 85,490, 225.
I(-;faschagggemdudlaé)eddepreclaﬂonp 36,460,761. 47,250,258. 49,029, 464. 49,029,464.
15 Other assets (describe P ATCH 11 ) 118,257. 104, 637. 104,637.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1, iteml) . . . ... ... .... 372,687,171. 444,310,177. 444,310,177.
17 Accounts payable and accrued expenses . . . . . ... ... 4,127,1009. 1,604,136.
18 Grantspayable. . . . . . ¢ . vt i it e e e e e e e 981,123. 41,638,494.
3 19 Deferredrevenue. . . . . . . . . . . . C .t ot i e e
g 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . , .
|22 Other habilities (describe b )

23  Total liabilities (add hnes 17 through22) . . . . . . ... ..

5,108,232.

43,242,630.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here , ., , .
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestnicted . . . . . . . . 0 e e e e e e e e e
25 Temporanly restricted
26 Permanentiyrestncted . . . . . . .. ... oL Lo Lo

Foundations that do not follow SFAS 117, check here P D
and complete lines 27 through 31.

27  Capital stock, trust prnincipal, or currentfunds . . . . . . . . .
28  Paid-in or capital surplus, or land, bidg , and equipmentfund., . . . . .
59 Retained earnings, accumulated income, endowment, or other funds ,
0 ¥Total net assets or fund balances (see instructions)
1 OTotaI habilities and net assets/fund balances (see
INSIFUCHONS) & . v v v v v v v e e e e e e e e e e e e e

367,291,651.

400,780,259.

14,262.

14,262.

273,026.

273,026.

367,578,939.

401,067,547.

372,687,171.

444,310,177.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryears return), . . . . . . . . . e 1 367,578,939.
2 Enteramountfrom Part L IN@ 278, . . . . . . . . ittt it e e e 2 8,689,848.
3 Other increases not included In line 2 (temize)» ATCH 12 3 26,637,469.
4 AddInes 1,2, and 3 . . . ... . e e e 4 402,906,256.
5 Decreases not included in line 2 (itemize) » ATCH 13 5 1,838, 709.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), Ine30 . ... | 6 401,067,547.
Form 990-PF (2018)
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Forl

TENACRE FOUNDATION
m 990-PF (2018)

21-0577480
Page3

iEILAVA Capital Gains and Losses for Tax on Investment Income

(a) List and-describe the kind(s) of property sold (for example, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

(b) How

acquired (cz Date acquired| (d) Date sold

P - Purchase
D - Donation

mo, day, yr) (mo , day, yr)

1a SEE PART 1V SCHEDULE
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
- () Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(i) FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
2 Capital gain net income or (net ital loss) 'f gain, also enter in Part |, ne 7
pialgai or {net capriatios If (loss), enter -0- In Part |, ine 7 } 2 12,210,346.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) See instructions If (loss), enter -0- m}
Part |, INE 8 . . . . i i i s e e e e e e e e e e e e e e e e e 3 -1,392,521.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
() {d)
(b) {c)
Calendar?::ﬁgﬁgxegfir:gmmng ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l?tl’s)tgmgé%nbr?tégl ©)
2017
2016
2015
2014
2013
2 Totalofline 1,column(d) . . . . ... ... ... . ...ttt 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthan5years . . .. .. .. 3
4  Enter the net value of noncharitable-use assets for 2018 from Part X, ne 5 ., . . . .. . .. 4
§ Multiplyhnedbyline 3. . . . . . .. . i e e e e e e S
6 Enter 1% of net investment income (1% of Partl,re27b). . . . . . . ... ... ... ... 6
7 AdAINES 5 and 6. . . . . v vttt e e e e e e e e e e e e 7
8 Enter qualfying distributions from Part XIl, ined. . . . ... ... ... ... ... ... 8
If ine 8 i1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
SA -
e 430 1000 Form 990-PF (2018)
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Form 990-PF (2018) TENACRE FOUNDATION 21-0577480 Page 4
Exclse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operaung foundations descnbed in section 4940(d)(2), check here | 4 - and enter "N/A" on line 1 !
bate of ruling or determination letter 08/24/2017 (attach copy of letter if necessary - see instructions) —_ e
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 N/A
here P D andenter1% of Part,line27b . . . . . . . . . . . . c i e e e e e e )
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of —_— . - i
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 AQINES 1AN0 2. . . . o it e e e e e e e e e e e e e e e 3 0.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 If zeroorless,enter-0- . . . . . ... ... .. 5 0.
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018, . . . | 6a
b Exempt foreign organizations - taxwithheld atsource . . . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c
d Backup withholding erroneously withheld . . . . . . . .. . . ... .... 6d .
7 Total credits and payments Add hines6athrough®d . . . . . . .« . . . . . . v v v v vt i s e e e 7 0.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 22201s attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed , . . . . ... ........ 4 0.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , . . . . . . ... »| 10
11 Enter the amount of line 10 to be Credited to 2019 estimated tax P> Refunded p
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to nfluence any national, state, or loca! legisiation or did it Yes | No
participate or intervene In any political campaign? . . . . . L L L . . et e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
INStrUCHiONS fOr the deINIION . . . . v v o o e e v i e e v et e et e e e e e e e e 1b X
Iif the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals i
published or distributed by the foundation in connection with the activities - .
¢ Did the foundation file Form 1120-POL for this year? | . . . . . . . . . . i e i e e e et e e e e e s e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year '
(1) On the foundation P $ 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ 0. :
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? , , . . . . . .. ... ... 2 X
If "Yes," attach a detailed description of the actmties :
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles ,
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , . , ., . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . .. ... ... .. 4a X
b If "Yes," has itfiled ataxreturn on Form 990-T for thiS YEar? . . . . . . v v v v v v ot e e e e e e e e e e e b | X
5 Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . .. ... ...... 5 X
If "Yes," attach the statement required by General Instruction T '
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or s
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument?. . . . . . . . & & 0 v o v o v v e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it i1s registered See instructions P> 1
NJ, !
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General J
(or designate) of each state as required by General Instruction G?If "No," attach explanation ATCH _1f1 ___________ 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or _ ]
4942())(5) for calendar year 2018 or the tax year beginning in 2018? See the instructions for Part XIV If "Yes'
COMPIEtE PAMXIV . . . o o o e e e e e e e e e e 9 | X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting their
NAaMes and adArESSES . . . . v . . . e 4 e e e e e e e e e e e e e e e e e e e e s s s o o s s e s e s e s i e s e e s - . 10 X
Form 990-PF (2018)
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Form 990-PF (2018) TENACRE FOUNDATION 21-0577480 Page 5
LCLAT-Y  Statements Regarding Activities (confinued)

Yes | No
11 At any tme during the year, did the foundation, directly or Indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes " attach schedule See INSITUCHIONS , , . . . . . . . . . v v v v v i et s n e e e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had adwvisory privileges? If "Yes," attach statement See instructions | . . . . ., . .. ... ... ..o 000 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 131 X
Website address P> WWW.TENACRE .ORG
14 The books are in care of B CATHERYN MURDOCH Telephoneno p_609-921-8900
Located at pTHE GREAT ROAD PRINCETON, NJ ZIP+4 p 08542
15 Section 4947(a)(1) nonexempt chartable trusts fiing Form 990-PF n leu of Form 1041 - check here . . . .. .. ... .. Pl_l
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . . . . ¢ v v v o v o o« » | 15 I
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authornty Yes | No
over a bank, securities, or other financial accountin aforeign country?, , . . . . . . ¢t i i it b e e e e e e e e e e 16 X
See the Instructions for exceptions and fiing requirements for FINCEN Form 114 If “Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? . . . . . .. .. I:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON? . . . . . . . . L i i e e e e e e e e e e e e e e e e e e e e e e - Yes |X [No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. - Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person?, . . ., . ... .. X | Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?., . . . . . . . . . . 0 it h e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ). . ., ... ... ... ... .. l:l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seeinstructions . . . . . . . o000 e . 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . ... ... ... .. | D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning n 20182 . . . . . . . . . . . . . i it ittt n e e ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2018, did the foundation have any undistributed income (lnes 6d and
6e, Part XIIt) for tax year(s) beginning before 20182, , . . . . . . . . . . ... oo oo Yes |:| No
If "Yes," list the years P> , , \
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 48942(a)(2) to
all years histed, answer "No" and attach statement-seenstructions) ., . . . . . . . .. .. . ... i e e 2b
¢ If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringthe year? . . . . . . . . i i h ot e e e e e e e e e s e e e e e e e Yes No
b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings 1IN 2018 ) . . . . L . . . . i i i i it e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its I
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20182 | 4b X
Form 990-PF (2018)
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Form 990-PF (2018) TENACRE FOUNDATION 21-0577480 Page 6
(ELAYIE-N Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a  Dunng the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?, , . , . . [:I Yes No '
(2) Influence the outcome of any specific public elechon (see section 4955), or to carry on, !
directly or indirectly, any voter registrationdrive?, | | . ., . . . . . .. .. . ... .0 . Yes No l
(3) Prowide a grant to an individual for travel, study, or other similar purposes? . . . .. ... ... Yes No t
(4) Prowide a grant to an organization other than a chantable, etc, orgamization described in '
‘ Section 4945(d)(4)(A)? See INSIUCHIONS . . . . . . . . . .\t X] ves []No '
- (5) Provide for any purpose other than religious, charitable, scientific, literary, or educational I
purposes, or for the prevention of cruelty to children oramimals? , , , ., .. ... ...... Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described In e e J
- Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, , , , . . ... .. .. 5bh X
Organizations relying on a current notice regarding disaster assistance, checkhere , |, . , , . . ... .. ... ... | D !
¢ If the answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax |
because it maintained expenditure responsibility forthegrant? . . . . . . . . . .. ... ... Yes ':’ No
If "Yes,"” attach the statement required by Regulations section 53 4945-5(d) ATCH 15 |
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? L L L L L L L e e e e Yes No q - !
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . ., . . .. .. 6b X
If "Yes" to 6b, file Form 8870 |
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction?, | |:| Yes No . - }
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . .. 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in '
remuneration or excess parachute payment(s) duringtheyear? | , ., . ., . ., . . v o v v v v o o .. D Yes No

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

Part VI and Contractors

1__List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation {d) Contributions to
hours per week (If not paid, employee benefit plans
devoted to position enter 0-) and deferred p ]

{e) Expense account,

(a) Name and address other allowances

ATCH 16 1,085, 486. 255,788. 231,066.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributions to
employee benefit
plans and deferred

{e) Expense account,
other allowances

compensation
ATCH 17 597,437. 208,135. 169, 452.
Total number of other employees paid over $50,000. . . . . v . v v v v v vt i e e e e e e e e » 95
Form 990-PF (2018)

JSA
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TENACRE FOUNDATION 21-0577480

Form 990-PF (2018)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 18 2,871,998.
Total number of others receiving over $50,000 for professional ServICes . . . . v v v v v v v v v v v i . > 76
1) &Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc

41 CHRISTIAN SCIENCE NURSING SERVICES
(SEE GENERAL EXPLANATION ATTACHMENT)

15,371,461.

2 SCHOOL OF CHRISTIAN SCIENCE NURSING
(SEE GENERAL EXPLANATION ATTACHMENT)

1,363,815.
3 CHRISTIAN SCIENTISTS IN RESIDENCE PROGRAM
(SEE GENERAL EXPLANATION ATTACHMENT)
440,582.
4 TENACRE VISITOR ACCOMMODATIONS AND SPIRITUAL RESOURCE
LIBRARY
(SEE GENERAL EXPLANATION ATTACHMENT) 666, 436.
Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

All other program-related investments See instructions

3

NONE

Total. Add lines 1 through 3

JSA

8E1465 1 000
9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F

Form 990-PF (2018)



TENACRE FOUNDATION

Form 990-PF (2018).
. Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

21-0577480

Page 8

see instructions.)

5
6

LT - N < T -

Far market value of assets not used (or held for use) directly in carrying out chartable, etc,

purposes

Average monthly fair market value ofsecurittes . . . . . . . .. ... L. ..o e 1a 323,456,800.
Average of monthly cash balanCes. . . . . . . v v v i v i i e e e e e 1b 11,605,334.
Fair market value of all other assets (see INStructions), . . . . . . . . . . v v v i v i i i et e 1c 314,925.
Total (add INes 18,5, N0 C) . . . . . . ottt e e e e e e e 1d 335,377,059.
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) , . . . ... ............. | 1e

Acquisition indebtedness applicabletolinetassets . . ... ... . ... ... ... ..c...... 2

Subtractline 2 from liNe 1d. . . . . . . . . o e e e e 3 335,377,059.
Cash deemed held for charitable actvities Enter 1 1/2% of line 3 (for greater amount, see

NSITUCHIONS ). L . . . . i i e e e e e e e e e e e e e e e 4 5,030, 656.
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,line 4 | 5 330,346,403.
Minimum investment return. Enter 5% 0f @ 5 . . . . . v v v i i i i e e e e e e e 6 16,517,320.

F1sP4l Distributable Amount (see instructions) (Section 4942())(3) and (])(5) private operating foundatio

and certain foreign organizations, check here > and do not complete this part )

ns

1  Minimum investmentreturnfrom Part X, Ime 6. . . . . . . ¢« o o i i it e e e e e e e e . 1
2a Tax on investment income for 2018 from Part VI, Ine5 . . . . . .. 2a
b Income tax for 2018 (This does not include the tax from Part V1), . | 2b
€ AddIines 22 and 2b. . . . . .. .. e e e e e e e e e e e e e e 2c
3 Distributable amount before adjustments Subtract line 2c fromlne1. . . . . . .. .. .. ... 3
4 Recoveries of amounts treated as qualfyingdistrbutions, . . . . . .. ... ... .. . . ... 4
5 AddIines 3and 4 . . . . . . .. e e e e e e e e e e e 5
6 Deduction from distributable amount (see instructions). . . . . . . . . ... . ... .. 0. .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XllI,
L= S S T S TSP e 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charttable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, coumn(d), ine26. . . . . .. .. ... ... .. 1a 95,976,978.
b Program-related investments - totalfrom PartIX-B. . . . . ... ... .. ... ... .. ..., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
DUIPOSES. . & v v v v e e e e e e et et e e e e e e e e e e e e e e e e 2 4,764,421.
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . . . . . . ... ... ... L 3a
b Cash distnibution test (attach the required schedule) . . . . . . . . . . . ... .. .. .. ... 3b
4 Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ne 4 | 4 100,741,399.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, Ine 27b See instructions, ., . . . . . . . . . . @ o i i e, 5 0.
6 Adjusted qualifying distributions. Subtractine 5fromlne 4 . . . .. ... ... ... ... ..... 6 100,741,399.

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

JSA

8E1470 1 000

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F

Form 990-PF (2018)
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Form 990-PF (2018)

0577480 -

'TENACRE FOUNDATION 21- .
' . Page 9 ° ; h
Undistributed Income (see Instructions) .
(a) (b) (c) (d)
Corpus Years prior to 2017 2017 2018

Distributable amount for 2018 from Part XI,
ne 7 e e e e e

Undistnbuted income, if any, as of the end of 2018
a Enter amount for 2017 only

: b Total for pnoryears 20 ,20 ,20

{,; :‘_3 Excess distributions carryover, If any, to 2018

aFrom2013 ... ...

b From2014 . . . ...

¢ From2015 ... ...

d From2016 .. .. ..

e From2017 . .. ...

f Total of ines 3athroughe . . . ... ... ..

4 Qualfying distributions for 2018 from Part Xll,

line4 » $
a Applied to 2017, but not more than line2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions), . . . . . .

c Treated as distributions out of corpus (Election

required - see instructions) , . . . . ... ...
d Applied to 2018 distributable amount, . . . . .
e Remaining amount distributed out of corpus. . .

5 BExcess distributions carryover apphed to 2018

(If an amount appears 1n column (d), the same
amount must be shown incolumn(a)) . . . . .

6 Enter the net total of each column as

indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prnior years' undistributed income Subtract
ne 4b fromlne2b. . . . ... ........
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..

d Subtract line 6¢ from line 6b Taxable
amount - seenstructions , . . ... ... ...

e Undistributed income for 2017 Subtract iine
4a from line 2a Taxable amount - see
INsStructions . . . . . . v v e e e e e e e

(1]

f Undistributed income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2019. . . . ... ... ... ..
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)}(F) or 4942(g)(3) (Electon may be
required -see instructions) . . . . . . ... ..
Excess distnibutions carryover from 2013 not
apphed on line 5 or line 7 (see instructions) , ., .
Excess distributions carryover to 2019.
Subtract lines 7 and 8 fromlne6a . . . .. ..
Analysis of line 9

Excess from 2014 | | .

Excess from 2015 , ., .

Excess from 2016 , ., .

Excess from 2017 ., .

o a o oo

Excess from 2018 . . .

JSA
8E1480 1 000

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F

Form 990-PF (2018)
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Form 990-PF (2018) TENACRE FOUNDATION

21-0577480 Page 10

GEIIR A . Private Operating Foundations (see instructions and Part ViI-A, question 9)

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, arN:e ruling 1s effective for 2018, enter the date of the ruling

08/24/2017

[x] a042¢)3)or [ | 4942()(5)

2a Enter the lesser of the Tax year

Prior 3 years

b Check box to in ﬁt%whether the foundation 1s a private operating foundation described in section

(e) Total
Justed net income from Pa N (a) 2018 (b) 2017 {c) 2016 (d) 2015
| or the minimum investment
t f Part X fi ch
veartsted . \3,892,835. 4,179,943, 8,072,778.
b 85% ofine2a . . . . . . 37308, 910. 3,552,952. 6,861,862,
€ Qualtying distnbutions from Part
XII, line 4 for each year isted | 100,741, 399. 72,751,402. 173,492,801.

d Amounts induded in lne 2¢ not N
used directly for active conduct 74,446,995, \50’ 934,401.

of exemptactivites . . . . .

125,381,396.

2dfromhne2c . . . . . .

48,111,405.

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets” altemative test - enter

€ Qualfying distributions made

directly for active conduct of

exempt actvties Subtract line
26,294,404. 21,817M01.

(1) valeofall assets. . . .

(2) value of assets qualifying
under section
49420)3)BYN . . . . .

b “Endowment" alternatve test-
enter 2/3 of minimum nvest-
ment retum shown in Part X,
hine 6 for each yearlisted . . .

11,011, 547. 9,957,873.

20,969,420.

C "Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, divdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyaltes)., . . . . .

(2) Suppot from general
public and 5 or more
exempt organizations as
provided n section 4942
[(E<) =) (T1) R

{3) Largest amount of sup-
port from an exempt
organizaton. . . . . .

AN

{4) Gross investment income .

AN

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or orgamizations under other conditions,

complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which apphications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors

JSA
8E1490 1 000

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.
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Form 990-PF (2018)



TENACRE FOUNDATION

Form 990-PF (2018)

21-0577480
Page11

Supplementary Information

(continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an indivdual,
show any relatonship to

Name and address (home or business)

any foundation manager
or substantial contnbutor

Foundation
status of Purgg:ﬁlgfugtylr::t or Amount
recipient

a Paid dunng the year

ATCH 19
L 7 I PP 3a 74,446,995,
b Approved for future payment
ATCH 20
TOtAl . . o . i e e e e e e e e e e e e e e e e s e e et e e e uae e e > 3b 112,366,083.
JSA Form 990-PF (2018)

8E1491 1 000
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TENACRE FOUNDATION 21-0577480

Form 990-PF (2018) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) {c) {d) function income
1 Program service revenue Business code | Amount Exclusion code Amount (See instructions )
a C S NURSING SERVICES 3,242,487.
p FOOD SERVICES 339,524.
¢ RESIDENTIAL 204,421.
d VISITOR ACCOMMODATIONS 84,483.
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments - 14 269,076.
4 Dividends and interest from secunties . . . . 14 5,564,766.
5 Net rental income or (loss) from real estate
a Debt-financed property . . . . . . . . ..
b Not debt-financed property . . . . . . ..
6 Net rental iIncome or (loss) from personal property
7 Other investmentincome . . . . . . . ...
8 Gain or (loss) from sales of assets other than inventory 900099 269,101. 18 11,941,245,
9 Net income or (loss) from special events . . .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a STAFF SERVICES 114,761.
p MISCELLANEOUS 62,711.
c
d
e
12 Subtotal Add columns (b), (d), and (e) - . - . 269,101. 17,775,087. 4,048,387.
13 Total. Add line 12, columns (b), (), ANA(E) « « « = « =+ « ¢ « + o o e et e e e e e e e e e 13 22,092,575,

(See worksheet in line 13 instructions to verfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
ATCH 21

JSA Form 990-PF (2018)

8E1492 1 000
9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F



Form 990-PF (2018) TENACRE FOUNDATION 21-0577480 Page 13

. Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of .
1 1 30 =Y 1a(1) X
(2) OthEr @SSeES. « v v v v v v e v e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . .. .. o o n e e s 1b(1) X
(2) Purchases of assets from a nonchartable exemptorganization. . . . . . . . . . ... o o0 1b(2) X
(3) Rental of facilities, equipment, orotherassets. . . . . . . . o 0t i i i i i e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . o i i i e e e e e e e e e e e e et e e e e e e 1b(4) X
(5) LOANS OF I08N QUATAMIEES. « « & « ¢ ¢ v v e v v v e e e m e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictatons . . . . . . . . .. ... .. 0. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees. . . . . . . .. ... ... ... ... 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)}(3))orinsection5277?. . . . . . . .. . .. o oo |:| Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign } > May the IRS discuss this retum
Here CATE MURDOCH | 03/16/2020 CFO wih the proparer shown below?
Signature of officer or trustee Date Title See instructions Yes D No|
. Pnnt/Type preparer's name Preparer's signature Date Check |_] i | PTIN
Paid RUSSLEE ARMSTRONG self-employed | P00288383
Preparer [ " ) GRANT THORNTON LLP FrmsEIN_ B 36-6055558
Use Only | Fimsaddress B 2001 MARKET STREET, SUITE 700
PHILADELPHIA, PA 19103 Phoneno 215-561-4200
Form 990-PF (2018)
JSA

BE1493 1000
9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F



2018 FORM 990-PF TENACRE FOUNDATION 21-0577480
‘ FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
VANGUARD VAR VAR
35823402. 25910603. 9,912,799.
TOWLE VAR VAR
18335598. 22110960. -3775362.
TOWLE VAR VAR
14696514. 15206786. -510,272.
CITY NATIONAL VAR VAR
5,498,559, 5,338,831. 159,728.
CITY NATIONAL VAR VAR
3,272,515. 3,776,894. -504,379.
AMERICAN TRUST VAR VAR
36834746. 31289754. 5,544,992.
AMERICAN TRUST VAR VAR
3,425,330. 3,667,143. -241,813.
CARNEGIE VAR VAR
4,181, 060. 4,053,486. 127,574.
CARNEGIE VAR VAR
3,699,116. 3,831,557. -132,441.
WELLS FARGO VAR VAR
9,547,559. 7,914,423. 1,633,136.
WELLS FARGO VAR VAR
39,888. 43,504. -3,616.
TOTAL GAIN (LSS) vt ittt e e eonnnasansneeeeasoesoeneensessoneonenan 12210346.

JSA
8E1730 1 000

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F



Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

Denarmen of the Treasury P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2018
Intemal Revenue Service » Go to www.irs.gov/Form990 for the latest information.

Name of the organization Employer identification number

TENACRE FOUNDATION
21-0577480

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O0KXKOUOO

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) orgamization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organmization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

[:I For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)}(v1), that checked Schedule A (Form 990 or 990-EZ), Part ll, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIII, hne 1h, or (1) Form 990-EZ, line 1 Complete Parts | and Il

|:’ For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that recewved from any one
contributor, during the year, total contnibutions of more than $1,000 exclusively for religious, chantable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or anmals Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), Il, and lll

D For an organization described in section 501(c)(7), (8), or (10) fitng Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box I1s checked, enter here the total contnibutions that were received
during the year for an exclusively relgious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, chartable, etc, contributions
totaling $5,000 or more duringtheyear . . . . . . ... ... ... ... >3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of ts Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn’'t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

JSA

8E1251 1 000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization =~ TENACRE FOUNDATION

Employer identification number

21-0577480

Contributors (see Instructions) Use duplicate copies of Part | if additional space I1s needed

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | SECOND CHURCH OF CHRIST, SCIENTIST Person
Payroll -
4004 N BELT ST $ 10,000. Noncash ||
(Complete Part Il for
SPOKANE, WA 99205 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 FIRST CHURCH OF CHRIST, SCIENTIST Person
Payroll
301 STATION AVE. $ 20,000. Noncash
(Complete Part Il for
HADDON HEIGHTS, NE 08035 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | FIRST CHURCH OF CHRIST, SCIENTIST Person
Payroll
763 LONGMEADOW STREET $ 50,000. Noncash L
(Complete Part Il for
LONGMEADOW, MA 01106 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | JANE M. PONTZ ESTATE C/O STOCK & LEADER Person
Payroll
221 W. PHILADELPHIA ST., STE. E600 $ 101,706. Noncash
(Complete Part Il for
YORK, PA 17401 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | FRANKLIN CHARITABLE GIVING PROGRAM Person
Payroll
8910 PURDUE RD, STE 555 $ 15,000. Noncash
(Complete Part Il for
INDIANAPOLIS, IN 46268 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 CHRISTIAN SCIENCE SOCIETY Person
Payroll
PO BOX 452 $ 10,000. Noncash
(Complete Part I for
MIDDLEBURY, VT 05753 noncash contributions }
ISA Schedule B (Form 990, 990-E2, or 990-PF) (2018)
8E1253 1 000

9430NS 700P 3/16/2020

10:12:18 PM V 18-7.6F



Schedule B (Fofm 990, 990-EZ, or 990-PF) (2018)

P@ez

Name ‘of organization TENACRE FOUNDATION

Employer identification number
21-0577480

m Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

JE BARBEY TRUST

C/0 PNC BANK 1600 MARKET STREET

129,934, 692.

PHILADELPHIA, PA 19103

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)

Type of contribution

ELIZABETH RYDER TRUST

100 FOUR FALLS, SUITE 300

92,946.

WEST CONSHOCKEN, PA 19428

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

JSA

8E1253 1 000
9430NS 700P 3/16/2020

10:12:18 PM V 18-7.6F
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018) Page 3
Name of organizaton = TENACRE FOUNDATION Employer identification number
21-0577480

m Noncash Property (see instructions) Use duplicate copies of Part Il if additional space I1s needed

(a) No. (b) (c) (d)
from D iti f h . FMV (or estimate) Date received
Part | escription of noncash property given (See instructions )

$

(a) No. (c)
from Description of norg:)ash rope iven FMV (or estimate) Date :gt):eived
Part | P property g (See instructions )

$

(a) No. (b) (c) d)
from D ioti f h . FMV (or estimate) Dat ived
Part | escription of noncash property given (See instructions ) ate receive

$

(a) No. (b) (c) (d)
from Description of noncash prope iven FMV (or estimate) Date received
Part | p property g (See instructions ) receiv

$

(a) No. (c)
from Description of nor(\zzsh rope i FMV (or estimate) Dat: by ived
Part | criptio property given (See instructions ) ate receive

$

(a) No. (c)
from D iption of norg:)ash rope iven FMV (or estimate) Dat o ived
Part | escription o property g (See Instructions ) ate receive

$
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
B8E 1254 1 000

9430NS 700P 3/16/2020

10:12:18 PM V 18-7.6F



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organizaton TENACRE FOUNDATION

Employer identification number
21-0577480

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,

contributions of $1,000 or less for the year (Enter this information once See instructions ) > $

Use duplicate copies of Part lll if additional space I1s needed

(a) No.
|!’romI (b) Purpose of gift (c) Use of gift (d) Description of how gift i1s held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;rom (b) Purpose of gift (c) Use of gift (d) Description of how gift i1s held
art |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
;rorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f:rom (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

8E1255 1 000
9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F




2018 FORM 9S0-PF TENACRE FOUNDATION 21-0577480

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

PART I, LINE 19 & PART II, LINE 14
DEPRECIATION EXPENSE PER BOOKS $3,901,971

LAND, BUILDING AND EQUIPMENT:

LAND $ 12,966,327
BUILDINGS AND IMPROVEMENTS 63,366,872
FURNITURE AND EQUIPMENT 6,027,289
LEASEHOLD IMPROVEMENTS 847,048
CONSTRUCTION IN PROGRESS 2,282,689
TOTAL $85,490,225
ACCUMULATED DEPRECIATION $(36,460,761)
NET LAND, BUILDINGS, AND EQUIPMENT $ 49,029,464

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F
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2018 FORM 980-PF TENACRE FOUNDATION 21-0577480

ATTACHMENT 7

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER: HIGH RIDGE HOUSE

INTEREST RATE: 2.0000 %

DATE OF NOTE: 11/01/2016

MATURITY DATE: 12/31/2021

BEGINNING BALANCE DUE ...ttt ittt ittt tanenannonsss 482,517.

ENDING BALANCE DUE ... ittt ittt ittt ittt neraneneanoenannss

ENDING FATR MARKET VALUE ... ..ttt tiiitettanennenonnns

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE 482,517.

TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE

TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F
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2018 FORM 990-PF TENACRE FOUNDATION 21-0577480

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
NET UNREALIZED GAIN FROM INVESTMENTS 26,637,469.
TOTAL 26,637,469.

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F



2018 FORM 990-PF TENACRE FOUNDATION 21-0577480

ATTACHMENT 13

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNRECOGNIZED NET PERIODIC PENSION COSTS 1,838,7009.
TOTAL 1,838,709.

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F



2018 FORM 990-PF TENACRE FOUNDATION 21-0577480

ATTACHMENT 14

FORM 990PF, PART VII-A, LINE 8B - EXPLANATION OF NON-FILING

TENACRE FOUNDATION IS NOT REQUIRED TO FURNISH ITS FORM 990-PF TO THE
ATTORNEY GENERAL OF NEW JERSEY. THE NEW JERSEY CHARITABLE
REGISTRATION & INVESTIGATION ACT, WHICH REQUIRES THE ANNUAL
REGISTRATION OF NON-PROFITS AND THE SUBMISSION OF FORM 990S TO THE
NEW JERSEY DIVISION OF CONSUMER AFFAIRS WITHIN THE OFFICE OF THE
ATTORNEY GENERAL, DOES NOT APPLY TO TENACRE FOUNDATION DUE TO A
STATUTORY EXEMPTION FOR RELIGIOUS CORPORATIONS AND FOUNDATIONS
ESTABLISHED FOR RELIGIQOUS PURPOSES. SEE N.J.S.A. 45:17A-26(A).

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F



2018 FORM 990-PF

FORM 990PF,

TENACRE FOUNDATION

21-0577480

ATTACHMENT 15

PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

CAMP ARC-EN-CIEL
RUE DE LA GARE 7
BUSSIGNY PRES LAUSANNE
VAUD
SWITZERLAND 1030
06/25/2018
40,030.
CHRISTIAN SCIENCE CAMPS
40,030.
NO
02/18/2019

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

ENDOWMENT FOR BIBLICAL RESEARCH
9 CONGRESS STREET
BEVERLEY, MA 01915

350,000.
BIBLE STUDY

250,000.
NO

03/02/2019, 12/01/2019

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZI1P:
FOREIGN PROVINCE:
FOREIGN COUNTRY':
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

FISHERS' PEACE FOUNDATION
PLOT 10A, ARE LATOSA AVENUE
OLUYOLE ESTATE EXTENSION IBADAN
oYO
NIGERIA
11/06/2018
15,000.
CHRISTIAN SCIENCE PHILANTHROPIC ORGANIZATIONS
15,000.
NO
11/14/2019

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?

9430NS 700P 3/16/2020

HUNTINGTOWER SCHOOL

77 WAIMARIE DRIVE

MOUNT WAVERLY

VICTORIA

AUSTRALIA 3149

09/11/2018
591, 280.

CHRISTIAN SCIENCE BASED SCHOOLS
591, 280.

NO

CONT'D ON NEXT PAGE

10:12:18 PM V 18-7.6F



2018 FORM 990-PF TENACRE FOUNDATION

21-0577480

ATTACHMENT 15

(CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

DATES OF REPORTS: 5/30/2019
VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: LE VERGER

GRANTEE'S ADDRESS: CHEMIN DE LA PRAIRIE 7
CITY, STATE & ZIP: ROLLE

FOREIGN PROVINCE: VAUD

FOREIGN COUNTRY: SWITZERLAND 1180

GRANT DATE: 07/30/2018

GRANT AMOUNT: 6,283,314.

GRANT PURPOSE: CHRISTIAN SCIENCE NURSING FACILITIES
AMOUNT EXPENDED: 776,650.

ANY DIVERSION? NO

DATES OF REPORTS: PENDING

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: REENTRY DATA, LLC

GRANTEE'S ADDRESS: 1725 MARION AVENUE #A7

CITY, STATE & ZIP: NOVATO, CA 94945

GRANT DATE: 07/17/2018

GRANT AMOUNT: 99,150.

GRANT PURPOSE: PRISON REFORM

AMOUNT EXPENDED: 99,150.

ANY DIVERSION? NO

DATES OF REPORTS: 12/19/2019,01/03/2020,09/20/2018,01/02/2019

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: RILEY ORTON FOUNDATION

GRANTEE'S ADDRESS: P.O. BOX 7466

CITY, STATE & ZIP: KISUMU

FOREIGN COUNTRY: KENYA 40100

GRANT DATE: 09/06/2018

GRANT AMOUNT: 119,150.

GRANT PURPOSE: EDUCATION

AMOUNT EXPENDED: 110,511.

ANY DIVERSION? NO

DATES OF REPORTS: 01/02/2019,02/09/2019,07/23/19,12/28/2019

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: THE CAMPERSHIP FUND
GRANTEE'S ADDRESS: P.O. BOX 410553
CITY, STATE & ZIP: ST. LOUIS, MO 63141

GRANT DATE: 05/07/2018
GRANT AMOUNT: 140,000.
GRANT PURPOSE: CHRISTIAN SCIENCE CAMPS

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F

CONT'D ON NEXT PAGE




2018 FORM 990-PF TENACRE FOUNDATION 21-0577480

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

AMOUNT EXPENDED: 140,000.
ANY DIVERSION? NO
DATES OF REPORTS: 03/12/2020

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: THE VICTORIAN WELFARE ASSOCIATION
GRANTEE'S ADDRESS: 15 KERFERD ROAD

CITY, STATE & ZIP: GLEN IRIS

FOREIGN PROVINCE: VICTORIA

FOREIGN COUNTRY: AUSTRALIA 3146

GRANT DATE: 12/03/2018

GRANT AMOUNT : 152,327.

GRANT PURPOSE: CHRISTIAN SCIENCE RESIDENCIES
AMOUNT EXPENDED: 90,717.

ANY DIVERSION? NO

DATES OF REPORTS: 05/13/2019

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: THE WINIFRED STUART MANKOWSKI FOUNDATION
GRANTEE'S ADDRESS: 515 S. FIGUERCA STREET,SUITE 2060
CITY, STATE & ZIP: LOS ANGELES, CA 90071

GRANT DATE: 04/09/2019

GRANT AMOUNT: 39,150.

GRANT PURPOSE: CHRISTIAN SCIENCE RESIDENCIES
AMOUNT EXPENDED: 38,370.

ANY DIVERSION? NO

DATES OF REPORTS: 03/13/2020

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: WELLSPRING GARDENS

GRANTEE'S ADDRESS: 107 KNEUPPER ST

CITY, STATE & ZIP: CONVERSE, TX 78109

GRANT DATE: 11/03/2018

GRANT AMOUNT: 207,998.

GRANT PURPOSE: " CHRISTIAN SCIENCE NURSING FACILITIES
AMOUNT EXPENDED: 207,9098.

ANY DIVERSION? NO

DATES OF REPORTS: 07/28/2019,02/23/2020,04/17/2019,02/23/2020

VERIFICATION DATE:
RESULTS OF VERIFICATION:

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F
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2018 FORM 990-PF TENACRE FOUNDATION 21-0577480

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 18

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

AMERICAN TRUST INVESTMENT ADVISORS INVESTMENT MGMT 706, 338.
ONE COURT STREET, SUITE 350
LEBANON, NH 03766

TOWLE & CO. INVESTMENT MGMT 606,093.
1610 DES PERES RD, SUITE 250
ST LOUIS, MO 63131

KENDALL BUILDERS, LLC CONSTRUCTION MGMT 680,054.
1116 NOTTINGHAM WAY
HAMILTON, NJ 08609

FAREWELL ARCHITECTS LLC ARCHITECT 447,947.
759 STATE ROAD
PRINCETON, NJ 08540

DEL VALLEY PROPERTIES, LLC CONSTRUCTION MGMT 431,566.
379 RT. 31 NORTH SUITE D
RINGOES, NJ 08551

TOTAL COMPENSATION 2,871,998.

9430NS 700P 3/16/2020 10:12:18 PM V 18-7.6F
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2018 FORM 990-PF TENACRE FOUNDATION 21-0577480

Y

ATTACHMENT 21

FORM 990PF, PART XVI-B - ACCOMPLISHMENT OF EXEMPT PURPOSES

EXPLAIN BELOW HOW EACH ACTIVITY FOR WHICH INCOME IS REPORTED IN
COLUMN (E) OF PART XVI-A CONTRIBUTED IMPORTANTLY TO THE

LINE ACCOMPLISHMENT OF YOUR EXEMPT PURPOSES (OTHER THAN BY PROVIDING
NO. FUNDS FOR SUCH PURPOSES) .
1 TENACRE FOUNDATION MAKES AVAILABLE THE RELIGIOUS MINISTRY

OF CHRISTIAN SCIENCE NURSING FOR THOSE INDIVIDUALS CHOOSING
TO RELY RADICALLY ON GOD FOR HEALING, AS TAUGHT IN
CHRISTIAN SCIENCE, AND BY PROVIDING BENEVOLENCE TO DO SO
WITHOUT REGARD TO THE ABILITY OF THOSE IN NEED TO PAY FOR

THE PROVISION OF SUCH SERVICES.

TENACRE ALSO OPERATES A SCHOOL IN ACCORDANCE WITH THE
PRECEPTS OF CHRISTIAN SCIENCE TO HELP PREPARE MEMBERS OF
THE MOTHER CHURCH TO REPRESENT THEMSELVES AS CHRISTIAN
SCIENCE NURSES WHO MAY SERVE INDIVIDUALLY, OR WHO MAY STAFF
THE FACILITIES OF THE CORPORATION AND OTHER CHRISTIAN

SCIENCE ORGANIZATIONS AND FACILITIES.

TENACRE MAINTAINS AND OPERATES A RETREAT FACILITIES FOR
CHRISTIAN SCIENTISTS-IN-RESIDENCE IN A COMMUNITY SETTING
WITH A SPIRITUAL FOCUS FOR THOSE WHO AGREE TO AND HAVE THE
QUALIFICATIONS TO PARTICIPATE IN THE SPIRITUAL AND
RELIGIOUS MISSION OF THE CORPORATION AND/OR TO PRACTICE THE
RELIGION OF THE FIRST CHURCH OF CHRIST, SCIENTIST, IN

BOSTON, MASSACHUSETTS.
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2018 FORM 990-PF TENACRE FOUNDATION 21-0577480

ATTACHMENT 21 (CONT'D)

FORM 990PF, PART XVI-B - ACCOMPLISHMENT OF EXEMPT PURPOSES

TENACRE ALSO PROVIDES FACILITIES, COURSES, WORKSHOPS, AND
OTHER EVENTS FOR PRAYERFUL STUDY OF AND RESEARCH INTO
RELIGIOUS SUBJECTS RELATED TO THE BIBLE AND CHRISTIAN

SCIENCE.
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PART IX-A, SUMMARY OF DIRECT CHARITABLE ACTIVITIES

Christian Science Nursing

Tenacre Foundation makes available the religious ministry of Christian Science nursing for those
individuals choosing to rely radically on God for healing, as taught in Christian Science, and by providing
benevolence to do so without regard to the ability of those in need to pay for the provision of such
services. Tenacre served a daily average of 37 Christian Science nursing guests on campus, along with a
daily average of 2-3 in their homes. Tenacre provides benevolence to more than half of these served,
which accounts for more than 50% of revenue.

School of Christian Science Nursing

Tenacre also operates a school in accordance with the precepts of Christian Science to help prepare
members of The Mother Church to represent themselves as Christian Science nurses who may serve
individually, or who may staff the facilities of the corporation and other Christian Science organizations
and facilities. There are 4 courses offered, each averaging 4-6 months. During the year, the School
offered 4 courses, each with 4-5 students.

Christian Scientists-in-Residence Program

Tenacre maintains and operates a retreat facilities for Christian Scientists-in-residence in a community
setting with a spiritual focus for those who agree to and have the qualifications to participate in the
spiritual and religious mission of the corporation and/or to practice the religion of The First Church of
Christ, Scientist, in Boston, Massachusetts. There are 12 accommodations available, of which 10 were
occupied.

Tenacre Visitor Accommodations and Spiritual Resource Library

Tenacre also provides facilities, courses, workshops, and other events for prayerful study of and
research into religious subjects related to Christian Science. There are 15 rooms available, with an
average occupancy of 153 visitors per month.




