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rom 990-PF

Return of Private Foundation

or Section 4947(a}{1) Trust Treated as Private Foundation

Depanmen’t‘of the Treasury
Internal Revenue Service

P> Do not enter social security numbers on this form as it may be made public.
P Go to www irs gov/Form990PFtor instructions and the latest information.

9

OMB No 1545-0052

For calendar year 2018 or tax year beginning

05/01 , 2018, and ending

Open to Public Inspection

04/30,2019

Name of foundation

J KENT PERLEY AND BESSIE V PERLEY FUND 4587

A Employeridentification number

03-0276834

Number and street {or P O box number if mail 1s not deliveredto street address)

P O BOX 1280

Room/suite

Telephone number (see instructions)

802-231-2768

City or town, state or province, country, and ZIP or foreign postal code

BRATTLEBORO, VT 05302

G Check all that apply Initial return
Final return
Address change

—

Initial return of a former public charity
Amended return
Name change '

]

D

H Check type of organization. IX ISecnon 501(c)(3} exempt private foundation

Section 4947(a){1) nonexempt charitable trust

O

Other taxable private foundation

| Fair market value of all assets at
end of year (from Part Il, col (c), line
16) » 3 1,010,514.

J Accounting method:l_ﬂ Cash LJ Accrual
Other (specify)

(Part [, column (d) must be on cash basis }

if exemption application 1s
pending, check here, . .

1 Foreign organizations, check here . » D

2 Foreign orgamzations meeting the
85% test, check here and attach
computation

If private f 1 status was terr

under section 507(b)(1){A), check here .

<O

if the foundat:on 1s n a 60-month termination
under section 507(b}{1){B),check here , P» D

Analysns of Revenue and Expenses (The

total of amounts in columns {b), {c}, and (d}
may not necessarily equal the amounts in
column (a) (see instructions) }

{a) Revenue and
expenses per
books

(b} Net investment
Income

{c) Adjusted net

income

{d) Disbursements
for charitable
purposes
{cash basis only)

Contrihutions, glhs grants, etc, received {attach schedule} ,

if the foundallon 1s not required to
Chack P attachSch B. . ., . ... ...

1
2-
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . .
Grossrents . .

b Net rental income or (loss)

f

i

1

22,740 22,740.

STMT 1

Net gain or {loss) from sale of assets not on line 10
b Gross sales price for ait
assets on line 6a

-9,897

87,986

Capital gain net income {from Part IV, line 2) ,

Revenue

Net shortterm capital gain. . . . . . . . ..

7
8
9 Income modifications - - « o 0. o e
0a Grosssalesless returns

and allowances ¢« « « o «

b Less Cost of goodssold .
¢ Gross profit or {loss) (attach schedule}
11 Other income {attach schedule) , , , . . ..
12 Total Add lines 1through 11 . . . « . . ..

12,843 22,740,

13
14  Other employee salaries and wages . . . . .
15
16a

Compensation of officers, directors, trustees, etc

Pension plans, employee benefits ., . . . . .
Legal fees {attach schedule) ,
Accounting fees {attach scf}edule) .
¢ Other professional fees (attach schEhH‘. 3.
17 Interest . . &+ v v v v o o v v v e e m e
18 Taxes {attach schedule) (see nstruStidhs;. 4 .
geciation (attach schedule) and depletlor‘x .

2 fgv%.?‘i .Fs,lnd meetings » « « « .« .
OQN gzeés’?éb;g;:

nistrative Expenses
o

Total expenses and disbursements Add lines 24 and 25

6,276, 6,276.

NONH

NONH

NONE

NONE

1,525,

1,525.

1,140, 1,140.

NONE

NONH

NONE

NONH

1514 151.

9,092, 7,567.

NONH

1,525.

48,000,

48,000.

57,092 ] 7,567.

NONH

49,525,

27 Subtract hine 26 from line 12

a Excess of and disbur

over exp
b Net investment income (if negative, enter -0-)
¢ Adjusted net income {If negative, enter -0-), .

-44,249.

15,173.

b

4587

Form 990-PF (2018)
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Form 990-PF {2018} 03-0276834 Page 2
Attached schedules and amounts i the Beginning of year End of year
Balance Sheets gﬁfg{,’,‘,’f;°o"nf,‘,"2’sr22 fnhstz:ﬂgtl.):nf:; end-ofyear (a) Book Value {b} Book Value {c) Fair Market Value
1 Cash-non-interest-bearing . . ¢« o v v ¢ o s o s 0 0 0 ¢ s o« .
2 Savings and temporary cash investments « « « « « « « -« . - 14,768. 25,495 | 25: 495.
3 Accounts receivable » — |
Less allowance for doubtful accounts P .
4 Pledges recevable P N — — o
Less allowance for doubtful accounts » )
5 Grantsreceivable. « ¢ . . . . i i i e it e s e e e e
6 Receivables due from officers, directors, trustees, and other
! disqualified persons (attach schedule) (see instructions) . , , .
7 Other notes and loans receivable {allach schedule) b e A S . s ! Y
Less allowance for doubtful accounts b NONE
g 8 Inventories forsaleoruse. . . . . . . . .. .o . ..
#1 9 Prepaid expenses and deferred charges + « « « v o o o v . .
<] 10a investments- U S and state government obligations{attach schedule), .
b Investments - corporate stock (attach schedule} , . . ... .. 863, 333. 808 , 175. 985 . 019.
¢ Investments - corporate bonds (attach schedule), . . ... .. :
T s et hidngs 1
Less accumulated déprecuanon »
(attach schedule)
12 Investments -mortgage f0ans. « + « ¢ c.o s o o 0 s 8 000 ‘e
13  Investments - other (attach schedule) ., . . . ... ... ...
W L ]
Less accumulated deprecuanor:
(attach schedule)
18  Other assets (describe » ) '
16 Total assets (to be completed by all filers - see the
instructions Also,seepage 1,item!) . . . . .. ... .... 878,101. 833,670. 1,010,514.
17  Accounts payable and accrued expenses . . . . ... .. .. i
18 Grantspayable. o v v v v v 4 e vt e e e e e e e e e e |
_3 19 Deferredrevenue. . . . . . . . . 0 it v i ittt e {
:‘—f 20  Loans from officers, directors, trustees, and other disqualified persons. . i
ﬁ 21 Mortgages and other notes payable {(attach schedule} , , . . . l
S 22 Other hiabilities {describe P ) |
23 Total liabilities (add lines 17 through 22) + . . « . v+ . . . ) NONH
Foundations that follow SFAS 117, check here., . . . D |
§ and complete lines 24 through 26, and lines 30 and 31 }
Slesa Unrestricted . . ... L oo i -
g 25 Temporarilyrestricted . . . . . . . . ... .00 i ... {
o|26 Permanentlyrestricted . . . . ..o .o u . e e |
§ Foundations that do not follow SFAS 117, check here » I
":_' and-complete-tines-27-through-31-
: 27 Capital stock, trust principal, orcurrent funds . . . . . . . .. 878 . 101. 833 4 670. l
®[28  Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . . !
5 29  Retained earnings, accumulated income, endowment, or other funds , . l
= 30 Total net assets or fund balances (see instructions) , , , . . . 878,101. 833,670. j
2131 Total liabilittes and net assets/fund balances (see :
INSTIUCHONS) « = o « « o o « ¢ o o o o = o o o » o o« o s o + 8781101~_ 833,670. !
Analysis of Changes in Net Assets or Fund Balances '
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with - ‘
end-of-year figure reported on prioryearsreturn), . . . . . v s nr e e, A | 878,101,
2 EnteramountfromPart], lne 27a. . . . v i v v e vt et e i e e e e e e Y I -44,249.
3 Other increases not included in line 2 (itemize) » 3 !
4 Addhnes1,2,and3....... e e e e e e e e e e e 4 833,852,
5 Decreases not included in line 2 (itemize) » RODNDING & ROC i 5 ' 182.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b),!ne 30 . ... ]| 6 833,670.
Form 990-PF (2018)
JSA . .



Form 990-PF {2018}

03-0276834

Page 3

.. Capital Gains and Losses for Tax on investment Income

(a) List and describe the kind(s) of property sold {for example, real estate,
2-story brick warehouse; or common stock, 200 shs MLC Co )

-

{b) How

acquired | {¢) Date acquired| (d) Date soid
P-Purchase|  (mo, day, yr) (mo , day, yr)

D - Donation

1a PUBLICLY TRADED SECURITIES

b
[
d
e
{e) Gross sales price " De(pc:f Ei?J'JJZb?!'f“" (gz,ﬁzs;xfe?;e;f ::;: ((e()h;)uﬁ: l(‘;)or:xf:?us; )(g))
a 87,986. 97,883. -9,897.
b
[
d
e
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 {l) Gains (Col {h) gain minus
(i} FMV as of 12/31/69 i Adjusted basis thi Ex Eifs(ﬁf ,?oa'ni,') ! “‘L’afs‘i!s'}?fo'fiénh 72)}0_) o
a -9,897.
b
[
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7 }
if (loss), enter -0- in Part |, line 7 2 -9,897.
3 Net sharnterm capital gain or {lnss) as defined in sectinns 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If {loss}, enter -O- m}
Part ], line B . . v v v v i i s e e e e i e e e e e s e e e e e e e e e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{T'or optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d}(2) applies, leave this part blank
Wads the foundation hable for the sectiun 48142 lax un the distnbutable amount of any year i the base penod? D Yes @ No

If "Yes," the foundation doesn’t qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (d)
{b) . {c}
Catendar s:asre(oeet;;o:je:lf:;:mn|ng n Adjusted qualifying distributions Net value of noncharitable-use assets {col I(Z:;;sté:\l::.ldl;%nbryaggl ()
2017 41,000. 967,061, 0.042396
2016 46,321. 912,581. 0.050758
2015 49,000. 919,531. 0.053288
2014 48,000. 973,059, 0.049329
2013 87,119. 965,702. 0.090213
Totalofline 1, column(d) | . . . .. ... ittt iii sttt eenaenn. 2 0.285984
Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthan 5 years . ... .. .. 3 0.057197
4  Enter the net value of noncharitable-use assets for 2018 fromPart X, line5 .. ....... 4 949,428.
5 Multiply INe 4 by INe 3. v v v v v e e et e n e e e e 5 54,304.
6 Enter 1% of net investment income (1% 0f Part}, N 27D}« « v v v v e v v o o v v v v v v s 6 152.
7 AdAINeS B and 6. . v v v it e e e e e e e e e e e e e e e 7 54,456.
8 Enter qualifying distnibutions fromPart Xll, kned . . . . ... ... .ot i i 8 49,525.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that

Part VI instructions.

part using a 1% tax rate See the

JSA
8E1430 1000
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Form 990-PF (2018)
6 _




Form 990-PF (2018} 03-0276834
Cxcise Tax Based on Investment Income (Section 4940(a), 4240(b), 4940(e), or 4948 - sec instructions)

1a

b

DN HhWN

a0 U o

7
8
9

10
11

Total credits and payments Add lines6athrough 6d « « = « ¢ ¢ ¢ & o ¢ ¢ s o s e o o o e s s 0 0000

’

Page 4

Exempt operating foundations described in section 4940{d)(2), check here > I:I and enter "N/A"online1 . . .
Date of ruling or determination letter {attach copy of letter if necessary - see instructions)

¢

Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1

303.

here P [:l andenter 1% ofPart,line27b . . . . . . . . v i i s e e e e e e
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of

Part |, ine 12, col (b}
Tax under section 511 (domestic section 4947{a)(1) trusts and taxable foundations only, others, enter -0-}

NONE

AddhnesTand 2, . . .. ¢ v v's o s v v a o v o

303.

Subtitle A {Income) tax {domestic section 4947(a){1) trusts and taxable foundations only, others, enter -0-}

NONE

alesw]N

Tax based on investment income. Subtract line 4 fromline 3 fzeroorless,enter-0- . . .. . ... .. ...

303.

Credits/Payments

2018 estimated tax payments and 2017 overpayment credited to 2018. . . . | 6a 900.
Exempt foreign organizations - tax withheld atsource . . . . . . ... ... . 6b NONE
Tax paid with application for extension of time to file (Form 8868} 6c NONE

Backup withholding erroneouslywithheld , . . . . ... SO -

| —

900.

Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 1s attached . . ... ..

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , . . ... .........

597.

. >
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amountoverpaid , , ., .. ..... P
Enter the amount of line 10 to be Credited to 2019 estimated tax b NONE Refunded p

597.

CUAVIEY Statements Regarding Activities

1a

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene inany political campaign? . . . . v 4 4 4 4 e s b s v e s e e s s e e s Ea s s e e n e e s
Did 1t spend more than $100 during the vyear (either directly or indirectly) for political purposes? See the
instructions forthe defimtion . . . . .. ... s e e e e s e s e E s e et s e e e aan e e .
If the answer 1s "Yes" to t1a or 1b, attach a detailled description of the activites and copies-of any materals
published or distnbuted by the foundation in connection with the activities

Did the foundation file Form 1120POL forthisyear? . . . . v v o v v v i v v m v e u s ke e s e e s s s e e e
Enter the amount (if any) of tax on political expenditures {section 4955} imposed during the year

{1) On the foundation P> $ {2} On foundation managers >3

Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ :
Has the foundation engaged in any activities that have not previously been reportedtothe {RS? . . . . ... ... ... ..

If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its, governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges . . . . . ... ..
Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . « . = & v ¢« ¢ o ¢« v ¢ v s o &
If "Yes,"” has it filed a tax return on Form 990-T forthisyear?, , . . . . . . v & v & & ¢ ¢ o o = « = S
Was there a hiquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . ... ... .. ...

If "Yes,” attach the statement required by General Instruction T

Yes | No

1a

1b

1c

|
,_NL__ >4 >

|
.Nl__

4a

5a|bal

4b

~

10

Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing Instrument so that no mandatory directions that
conflict with the state law remain in the governing NStrument?, + o o + + & = = = o « = & = 5 = =« « c s e e e

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col {c), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered See instructions P

VT M 1

[ -

If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by Genera! Instruction G?1f "“No," attach explanation , , ., . . . . . v i v v v v v o
Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)}(3) or
4942())(5) for calendar year 2018 or the tax year beginning in 2018? See the instructions for Part XIV If “Yes,"
complete Pat XIV, , . . ... ... L e s e s e st e e e e et e e,

Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr
names and 8ddreSSeS « o « w4 ¢ s e s s s e s xw s s s . e N I I N T N I L N I

X

10

X

JSA

8E1440 1 000

GOT233 363L 06/18/2019 09:07:52 4587

Form 990-FTI-= (2018)



Form 990-PF (2018) 03-0276834 Page 5
cUR'ID.Y Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entty within the
' meaning of sectton 512(b){13)? f "Yes," attach schedule See INSIIUCLIONS . . . &\ v v 4 4 s o s s v o s s o v eneenees. | 1] X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement See INStrUCHONS . . . . v v v 4 e v v o o o v e e s v n e aenns 12 X
13 Dd the foundation comply with the public nspection requirements for its annual returns and exemption application? | 13 X
Website address P N/A
14 The books are incare of »___Trust Company of Vermont Telephone no M (802)231-2768
Located at »__ PO BOX 1280, BRATTLEBORQO, VT 2P+ »__ 05302
15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here . « « ¢« ¢ v o o 0 v s }l__l
and enter the amount of tax-exempt interest received or accrued duringthevyear, . . . . . . ... .. A 4L |
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account INaforelgn COUNLIY?. .+ o o o o v i v v v i e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of}
the foreign country p ]
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. {Yes [ No
12 Duning the year, did the foundation {either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept 1t from) a

disqualified Person? . & . . . . . L i et i e e e s h e e e s e e e e e e e s Yes No
(3) Furnish goods, services, or facthities to (or accept them from) a disqualified person?. . . . . .. .. Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . ... . Yes No
{5) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit oruse of adisqualified person)?. . © 4 & ¢ ¢ & v vt v 0o e et t n e e e e e Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the ‘
foundation agreed to make a grant to or to employ the officral for a period after |

\

|

termination of government service, if terminating within 80 days ), . . . v v v 4 v o v e 0 ¢ v o Yes No
b if any answer s "Yes" to 1a{1)-{6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance? See instructions « « .« + - « . e R

Organizations relying on a current notice regarding disaster assistance, check here . . .. ........... P f
¢ Did the foundation engage in a prior year In any of the acts described In 1a, other than excepted acts, that

were not corrected before the first day of the tax yearbeginming I 20187 & . . . . i v v i e v v e v e n v e oo v eeeaas| 1€ X
2 Taxes on falure to distribute tncome (secttion 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()){3) or 4942()}5))
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part Xill} for tax year(s) beginning before 20182, . . . . . . ... ... L .00 e oLl D Yes No
If “Yes,"” list the years P , s s
b Are there any years lsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistnbuted income? (if applying section 4942(a}{2} to

all years listed, answer “No” and attach statement - See INStTUCHIONS ) . . & v 4 v v v @ v v o o o s o o oo nweeeeens.| 2b _
c If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, [ist the years here
» , . .

3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise |
atanyumedunngtheyeaﬂ.....................................DYes No !
b if "Yes,” did it have excess business holdings in 2018 as a result of {1) any purchase by the foundaton or |
disqualified persons after May 26, 1969, (2} the lapse of the 5-year period (or longer period approved by the |
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or {3) the lapse of |
the 10-, 15, or 20-year first phase holding period? {(Use Schedule C, Form 4720, to determine if the |

foundation had excess business holdings IN 2018 ) . ., . . . . . v v v s s o s v o o s s s s o s s v R - -
4a Did the foundation invest during the year any amount in a manner that would jeopardize tts chantable purposes? | 4a : X
b Did the foundation make any Investment In a prior year (but after December 31, 1969) that could jeopardize its ) j
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20187 | 4b X

Form 990-PF (2018)

JSA
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Form 990-PF (2018) _ 03-0276834 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required {continued)
Sa During the year, did the foundation pay or incur any amount to r | Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}?, , . . . . |:| Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, :
directly or indirectly, any voter registration dnve?, . _ . . . . . L L .t .t e e e e e e e ... H Yes No .
{3) Provide a grant to an individual for travel, study, or other similarpurposes? . . . . « v v v o & & Yes No
(4) Provide a grant to an orgamization other than a charitable, etc, organization described In
section 4945(d)(4)(A)? See INSIUCUONS . . . . . v s v oo s s aneannneenn.... [ lYes [X]No f
(5) Provide for any purpose other than rehgious, charitable, scientific, literary, or educational {
purposes, or for the prevention of cruelty to children oranimals? , |, ., , ., . .. ..+ v . 4 « D Yes No ‘
b If any answer 1s “Yes" to 5a(1)-{(5), did any of the transactions fail to quahfy under the exceptions described in I N
Regulations section 53 4945 or in a current notice regarding disaster assistance? Seenstructions . ., . . . . . ... . . . 5b
Organizations relying on a current notice regarding disaster assistance, check here . _ . . . . .. ... ....... | 4 D i
¢ |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant?, . . . . . . .. e s e s e e e Yes D No
If “Yes," attach the statement required by Regulations section 53 4945-5(d) .
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit CONIACt? , | ., \ . .o i e et e n e ves [XIno | _ | . ]..
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , , ., . ... .. 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No . .
b if "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . . . 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in !
remuneration or excess parachute payment(s) durtngthevyear?, . ., . . . .. .. .. o« v+ .. . I_l Yes ‘_Xl No \

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

[b] Title, and average {c) Compensation {d) Contributions to

; (e} E t,
fe) Name and address deatodt pecmon | ome?85" | anireneriplne | other allowances
Trust Company of Vermont,TTER TTEE
PO Box 1280, Brattleboro, VI 05302 6,276. -0- -0-

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE

NONE

NONE

NONE

Total number of other employees paid over $50,000 . .

NONE

JSA
8E1460 1000
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03-0276834

Form 990-PF (2018)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation

NONE NONE
Total numbor of othors receiving over $50,000 for professional 6ervICES « v v v v v 6 o v v v 0 s . NONLE
Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expen

organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses

1NONE

2

3

4
Part IX-B Summary of Program-Related Investments {see instructions)

Amount

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2

1NONE

All other program-relatedinvestments See instructions

3NONE

Total. Add fines 1 through 3 - - & .« v v v i v i e e et e e e e e e e e e e e e e s e s st e s e s >

JSA

8E1465 1000

GOT233 363L 06/18/2019 09:07:52 4587
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Form 990-PF {2018) 03-0276834 Page 8
Minimum investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charntable, etc,
purposes
a Average monthly fair market value of SECUTITIBS . & . v v v v v e v v v v e e vttt e 1a 940,327,
b Average of monthlycash balances. . . . . .« o v ittt it e e 1b 23,559.
¢ Fair market value of all other assets {SEe INSLIUCHIONS), &+ v v v v v v v v s v s e o v v v n e e ae e e 1c NONE
d Total (add lines 18, b, 8NAC) . . v v v v vt ot et e it et e e et e e 1d 963,886.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detailed explanation) , . . . . . v v v v v o v o e e e o | 1e
2 Acquisition indebtedness applicable toline 1assets . . . ... v v v v vt vt v s e r e e 2 NONE
3 Subtracthne 2fromline 1d. . . . . o it it ittt e e e e e e 3 963,886.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see
INSIUCHIONS) . & 4 s 4 s e it e e b m e e m e bt m e e e ae e e ae s ta e e 4 14 458,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV, line 4 | 5 949,428.
6 Minimum investment return. Enter 5%ofline 5 . . . . . . .. .. .0 e e e 6 47,471,
Distributable Amount (see instructions) (Section 4942(j){3) and (j}(5) private operating foundations
and certain foreign organizations, check here p» and do not complete this part.)
1 Minimum investment return from Part X, line 6 - - - - . & - .« o L L i i e e e e e e e e 1 47,471].
2a Taxon investment income for 2018 from Part VI, line5 . . .. ... 2a 303.
b Income tax for 2018. (This does not include the tax from Part VI}. . | 2b
¢ Addlines 2aand 2b. . . . . . . .. L L e e e e e e e e e e e e e e e e e e e 2¢c 303.
3 Distributable amount before adjustments. Subtract fine 2c fromline 1. « . . v . o v o v v v o v s 3 47,168.
4 Recoveries of amounts treated as qualifyingdistributions. . . . . . . . v v vt i it h e e 4 NONE
5 AddINes 3 and 4 . . .. it e e e e e e e e e e 5 47,168.
6 Deduction from distributable amount (see INSIIUCHIONS) . & v v v v v v v v o v v v e e e e e m e nm e 6 NONE
7 Distributable amount as adjusted. Subtract hine 6 from line 5. Enter here and on Part Xiil,
1T L= 7 47,168.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc - total from Part |, column {(d},lne 26. . . . ... ... ... .... 1a 49 525,
b Program-related investments - total fromPart IX-B. . . . . . . . . ... . it e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUMPOSES. & 4 4 v v o e o s o v o s e n s o e s m s o s oot ne o ma e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the.
a Suitability test {prior IRS approval required) . . . . . . . . ... e e e e e e e e e e e e e e e e e 3a NONE
b Cash distribution test {attach the required schedule) . . . . . . . . v vt i it v v v v e et e e nenn 3b NONE
4  Qualifying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xlli, ine 4 | 4 49,525,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
© Enter 1% of Part ], llne 27b See InStructions, . . . & . T T I T T T T T T e e e e e e e e e 5—|-—-~- N/A =--— -
6 Adjusted qualifying distributions. Subtractiine&5fromlined4 ... ... ... .. ... .. ... 6 49,525,
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax In those years
Form 990-PF (2018)
JSA



03-0276834

Form 990-FF {2018} Page 9
mumistributed Income (see instructions)
(a) (b} (c) (d)
1 Distnbutable amount for 2018 from Part Xi, Corpus Years prior to 2017 2017 2018
R 2 47,168.
2 Undistnibuted income, if any, as of the end of 2018
a Enter amountfor 2017 only, . . . . . v . . .. 812. p
b Total for prioryears 20 ,20 ,20 NONE '
3 Excess distnibutions carryover, if any, to 2018
a From2013 .. .... NONE |
b From2014 . ..... NONE ‘
c From2015 . .. ... NONE X
d From2016 . ..... NONE
e From2017 ... ... NONE .
f Total of hnes 3a throughe . . . . . .. . ... NONH '
4 Qualifying distributions for 2018 from Part X,
ned » $ 49,525,
a Applied to 2017, but not morethan line 2a . . . 81l2.
b Apphed to undistributed income of prior years
(Election required - see instructions) . . . . . . . NONK
¢ Treated as distributions out of corpus (Election
required - see instructons) . . . . . . ... .. NONH
d Applied to 2018 distributable amount. . . . . . 47,168.
e Remaining amount distributed out of corpus. . . 1,545,
5 Excess distributions carryover applied to 2018
(If an amount appears 1n column {d}, the same
amount must be shown incolumn (a}) « « « + . NONH NONE
6 Enter the net total of each column as :
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract Iine 5 1: 545,
b Prior years’ undistnbuted income Subtract
Ime4bfromine2b, . . . .. ... .. .... NON
¢ Enter the amount of prior years' undistrtbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . + « « « « . . NONH
d Subtract Iine 6¢c from lne 6b Taxable
8MOUNt-SEE INSITUCHIONS v « & + 4 o & + » = o & NONE
e Undistributed income for 2017 Subtract line
4a from line 2a Taxable amount - see
INSIFUCHIONS &+ & v v o v e v ¢ = = = o o o o«
f Undistnbuted income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted INn2019., . & v v ¢ 4 4 e n e NONE

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F} or 4942(g){3} (Electon may be

required - see INStTUCtIONS) &« v + v ¢ o = = = » » NONH
8 Excess distributions carryover from 2013 not
applied on line 5 or line 7 {see Instructions) . . . NONH
9 Excess distributions carryover to 2019.
Subtract ltnes 7 and 8 fromline6a ., . . . . . . 1,545.
10 Analysis of line 8
a Excess from 2014 , , . NONE
b Excess from 2015 , ., . NONE
¢ Excess from 2016 . . . NONE
d Excess from 2017 . . . NONE
e Excess from 2018 . . . 1,545,

JSA
8E1480 1000

GOT233 363L 06/18/2019 09:07:52 4587

Form 990-PF (2018)



Form 980-PF (2018) 03-0276834 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating M
foundation, and the ruling is effective for 2018, enter the date oftheruling. . . . . . . . ... ... »
b Check box to indicate whether the foundation 1s a private operating foundation described In section | | ,4642(1)(3) or I I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years / (o] Total
justed net income from Part {a) 2018 (b) 2017 (c) 2016 (d) 294/5
| or the mimmum investment
return from Part X for each /
yearhisteds = « ¢ ¢« = o &
b 85%oflne2a .« « + « « » /
€ Qualifying distributions from Part /
XI1, ine 4 for each year listed /
d Amounts included in line 2c not
used directly for active conduct
of exemptactivilies s » o s o

€ Qualifying distributions  made
directly for active conduct of
exempt activittes Subtract line
2dfromhne2c o o & o o «

3  Complete 3a, b, or ¢ for the
alternative test relied upon /
@ "Assets” giternative test - enter /
(1) vatue of all assetss « « o
{2) vatue of assets qualfying
under section /
4942(}3NBNNe o & .« o

b "Endowment® alternetive test-

enter 2/3 of muumum invest-
ment return shown in Part X,
hine 6 for each year isted . . . pd

€ "Support” alternative test - enter

{1) Total support other than
gross investment income
(interest, dividends, rents,
payments on  secunlies
loans (section 512(a}(5}},
orroyalties)s o + o o o

{2) Support ftrom general /
publie and 5 or more -
exempt organizations (

provided I1n section 42
OEKBmy o . A ..

{3) Largest amoup? of sup-
port from JBn exempt

organizaty ® s a2 s s »
(4) Grussl;ﬁ(:stmennncome .
XL ®A'S  Supplementary Information (Complete this part only if the foundation had $5,000 or more in asscts at
' any time during the year - see instructions.)
1-“Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year {but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

o

tist-any-managers—of-the—foundation-who—-own—t0%or-more—of-the—stock—of-a~corporation—{or-an—equally-targe-portion—-of-the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requeste for funds. If the foundation makes gifts, grants, etc.,, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom apphications should be addressed-

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines

d Any restrictions or himitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors

ég‘;aso 1000 Form 990-PF (2018)

GOT233 363L 06/18/2019 09:07:52 4587 13 -



03-0276834

Form 990-PF {2018) Page 11
Supplementary Information (continued) ’
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ! ry:zmpmn; rotat Q"nds'ﬁ'g‘n'ﬁ" Foundation Purpose of grant or
sShow any 1 { 1 f A t
Name and address (home or business) Y ior :;2};1?\1 contribution meun
a Paid during the year
Bellows Free A_cadem)'r ¢/o PCSU Business Manage MAINTENANCE OF ATHLETIC
C/0 FCSU BUSINESS MANAGER St Albang VT 05478 |NONE SCHOOL FACILITY 48,000,
10 I N T T T T T e » 3a 48,000.
b Approved for future payment
TORAl o ¢ v o v v e e e e e e w e e e e e e m e ks e s s s s e s w e s e e s wx e e s s e s » 3b
JSA Form 990-PF (2018}
8E1491 1000
GOT233 363L 06/18/2019 09:07:52 4587 14 -
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Page 12

Analysis of |ncome—T’roducing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by sectton 512, 513, or 514 (e)
(a) ®) © ) Related or exempt
Business code Amount Exclusion code Amount function income
Program service revenue :_(See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencles
Membership dues and assessments + « « «
Interast on savings and temporary cash investments -
Dividends and interest from securittes . . . . 14 22,740.
Net rental micurne ur {luss) from redl estate e ) ]
a Debt-financed property « « « « « 2 . . . .
b Not debt-financed property - . . . . . . .
Net rental income or (loss) from personal property
Other investment Income + = « + = « =« « = &
Garn or {loss) from sales of assets other than inventory] 18 -9 L 897.
Net income or (loss) from special events - » »
Gross profit or {loss) from sales of inventory . .
Other revenue a
b
c
d
e
Subtotal Add columns (b}, (d), and (&) . . . . 12,843,

12

13 Total. Add line 12, columns {(b),{d),and (@)« & « ¢ 4 ¢ ¢ ¢ o ¢ ¢ s ¢ o s s 8 s s s 2 ¢ s s s e s s 0 e0sasae13

(See worksheet 1n hine 13 instructions to verify calculations.)

12,843.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column {e} of Part XVI-A contributed importantly to the
v accomplichment of the foundation’s cxempt purposes (other than by providing funds for such purposes} {See instructions )
NOT APPLICABLE
™ Form 990-PF (2018}

8E1492 1000

GOT233 363L 06/18/2019 09:

07:52

4587
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Form 990-PF {2018}

03 0276834 Page 13

. Exempt Organizations

Information Regardmg Transfers to and Transactions and Relationships With Noncharitable

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501%(c) (other than section 501(c)(3)

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

{1)Cashe v v v ¢ o v vttt e n e s
{2) Other assetS- « « « v+ = « + v a s s s
b Other transactions.

(1) Sales of assets to a noncharitable exempt organization. . . . . . .
(2) Purchases of assets from a nonchantable exempt organization. . .

{3} Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements . . . . .

(5) Loans or loan guarantees. . . . . .

(6) Performance of services or membership or fundraising solicitations

organizations) or in section 527,

.................................... 1b(3)

N k1 1 (3]
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . ..
d If the answer to any of the above i1s "Yes,"

relating to political

e e s n e e |1a(1)
c e e s s e e« [18(2)

el ol

............1‘b('1)
e e e e e e e [1D(2)

s e s s xaa e (1b(4)
e e e v v a e |1b(5)

ol o b Eal Ba ol oS

e A ]

complete the following schedule Column (b} should always show the fair market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a} Line no {b) Amount involved

{¢) Name of noncharitable exempt organization

{d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) {other than section 501(c)(3)) or in section 527?

b If "Yes," complete the following schedule.

{a} Name of organization

{b) Type of organization

{c) Description of relationship

correct, and cgfnplete Declaration of preparer (other
Sign } y

Under penalties/of perjury, | declare that 1 have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef 1t s true,
an taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this return
with the preparer _shown below?

| LC//X/QO/? P vice president

Here Signature of officer or trustee Datd Title See instructions Yes No
BARBARA F FLYNN
Paid Print/Type preparer’s name Preparer's signature Date Check |_| i | PTIN
self-employed
Preparer [ o » Frm'sEIN_ B
Use Only |frmsaddress B
Phone no

JSA
8E1493 1000

GOT233 363L 06/18/2019 09:07:52 4587

Form 990-PF (2018)

16 -



T

LNIWHLY.LS

"899
"9%¢
"TLE
“CLY
"v9¢
‘oLe
11T
443
"TLE
"$10
"S6¢
"80%
"08S
AN
"9G¢t
"TT10
"I9T
“t£6c
TGS
"¥81
"86

"6TT
"06¢
‘9Le
VLY
'98¢
9Lt
"607%
=T A
L0t
"1SL
"€29

LT

'899
"9%¢
"TLE

‘1

“CLY

"v9¢
‘oLe
"TITT
443
"TLE

‘T

“v10

"96¢
809
"08S
ve9
196¢

‘T

"T10

“19T
"£6¢

‘T

‘9ES

"¥8T
86

611
"0s¢
"9Le
YLy
"98¢
"9LT
“607%
1A
L0t
“TSL
“€29

JWOONI
INIWLSHANT
LIN

$£89L20-¢0

L8SY

—

—

52004 ¥dd
SHSNHdXH
aNv
JONIATT

¢S-LO:
dLYd ON

661

v8# 1O F

Joo14d

a 434d

SHILIYNDES WOdd ILSHIYILNI ANV

L8SY ANNJd AH

60 6T0C/8T/90 TE9E E££ZIOD
IIVOTd € ¥3S add d3d Ju0dNvd SA
ONI SOD XOL
ONI 0DISdaEd
NANLIY TYIOL ODWId
# I SIMW ONIJOTIAZA ¥AWITHNAIIO
. NOILWNOJ¥0D HTIDWAO
JdYHS IDATES IAOD ISNUL NYTHIMON
0D % YHLLIM NYHA ATINVLIS NYOIOW
dd0D IJ0SOYDIW
$% EIVY ONIIVOTd ¥ ddd FJITLEW
NOSNHOL 3 NOSNHOP
0D 3 ASYHD NVOMOW d [
ALT dYD-TIVAS d3S H¥0D SHIVHS I
ALE d¥D-AIN d3S Hd0D SHUYHS I
L10d3a AWOH
Id D14 ONI dNO¥D SHOVS NYWATOD
WOD d¥0D Xdadd
ONI INOdNaMod
LYT# aNAd EWOONI X0D % dDAOd
ANYAWOD ITYM AANSIA
d40D JIHUNYA
NOIIVNOdd0D ATYSATOHM 0ODISOD
¥ 1D d¥0D ISYOWOD
MAN DNI dNO¥DILID
ANVAWOD ONIZOM
ONI MDO¥MDOYIg
ONI STYI¥IIVW QIITdd¥
ONI ¥AINAWOD HTdd¥
ONI NIOWY
LIFY ¥IMOL NYDIVAWY
ONI HIAGEY
ONI IRIV

NOILdI¥DSHA

SANZAIAIQ - I I¥v¥d ‘Ad066 WI04

Tdd3d A HISSHI ANV AdTddd INEX O




¢ JINIWIIVLS

8T

LBSY ZG:1L0°60 6T0Z/8T/90 TI€9¢ €€£210D

ovL'zz 0vL ¢c TY.LOL
AR TPST aNfd LIXIYN AEINOW HWOONI
0€0'T 0€0'T IY¥ DITd ¥ ¥dIS dd0ONV¥H SNOIZ
TET TET ONI VYSIA
"809 "809 ONI SNOILVYOINNWWOD NOZIY¥3IA
T90'T T90°'T JL3 SLAMIYIN DNIDIHWI TIVNDONYA
‘9¢9 9€9 WAY g4 3Ha¥¥D INHWLSHANI WYHIL LJOHS DNVA
LY6 LY6 NAY AdNSYHAL WIHL ¥YIHLNI ONVA
zos't "20S'T aNNAg "TYIINAY YWND JYYNDNTYA
CIT'T CIT'1 SHS WAY a4 HWOONI AHTSHTTAM CYVNONVA
"91¢ "91¢ dd0d HIAVOHLIIVHH dHLINA
‘el TELe dyd0d SHIDOTONHOAL dALINN
‘0Tt "0T¢E THA dYO0DMNYd SN
HWOONT 530049 d4dd NOILdI¥DSHA

INHWLSHANT SHSNHJXH
LIN aNv
dNNIATYT

SHILI¥NDAS WO¥A LSAVYIAINI ANV SANAAIAIQ - I I¥Yd ‘44066 WIOL
$£€89L20-¢0 L8SY ANNA AdTdId A HISSHd ANV AdTYHd LNdX O




€ LNIWHLVYLS

Sd50ddnd
HTdVYLIYVYHO

6T

$£89L20-¢0

L8SY ZSLO:

520049 ¥dd
SHSNddXd
aNy

HONIATT

.5ddd TYNOISSHE

L8GY ANNA AH

60 6T0Z/8T/90 TE€9€ €££TI0D

STYLOL

dd4d NOILVIVdHdd XV

NOILdI¥DSHd

40¥d ¥IHIO - I Idvd 'dd066 W04

Tddd A HISSHA ANV AdTddd LNIX »



¥  LINIWIIVIS

0¢

HWOONI
INIWLSHANT
LIN

p£89LC0-¢0

LBSY

S3004d ¥ad
SHSNHdXH
aN¥

HANONIATE

LBSY

¢S:1L0:60 6T0CZ/8T/90 TE9E €€£TIOD

STIY.LOL

TYdIONIdYd - SHLVWILSH TYddddd
A dO0I¥d - INIHWAYd XVI Ivddddd

NOIILdI¥DS3d

aNNg AdTHEHd A dISSdd ANV AdTYHd LNIA [




S

LNIWILYLS

| X4

TIST
14
00T
JWOONI
. LINHWLSHANT *
LAN

$£89L20-€0

LBSY

50049 ¥ad
SHSNAIdXH
aN¥

HOANIATA

gSiL0%60 6T0Z/8T/90 TE9E £ETLOD

STY.IOL

QIIAITYAONON NO SIXVYI NOIHIOA
J0d QIIJITYN0 NO SHXVYI NOIFIOS

NOILdI¥DSHd

SISNAAXH ¥HHIO - I I¥¥d ‘dd066 W04

L8SY ANNA AHTIAd A HISSHL ANV AdTYdd INIX O




