2949105302674 Q
rort 990-PF Return of Private Foundation \ O} | OMB No 15450052

of Section 4947(a){1) Trust Treated as Private Foundation 2@ 1 8
» Do not enter social security numbers on this form as 1t may be made public

# Department of the Treasury

0202 0 € NN QINNVOS

Internal Revenue Service » Go to www irs gov/Form990PFfor instructions and the latest information. Open to Public Inspection
For calendar year 2018 or tax year beginning 04/01 2018, and ending 03/31,2019
Name of foundation A Employeridentification number
WILLIAM A. BADGER FOUNDATION 74-6087935
Number and street {or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number {see instructions)
6325 S RAINBOW BLVD STE 300 888-730-4933
City or town, state or province, country, and ZIP or foreign postal code
C Jmamenzppomens »[]
LAS VEGAS, NV 89118
G Check all that apply | | Initral return || Inttial return of a former public charity [p 1 foreign organizations, check here, . P> D
Final return | Amended return 2 Foreign organizations meeting the N
|| Address change Name change o ok here end attach - []
H Check type of organization. L)LJ Section 501(c}(3) exempt private foundation A/
E If private foundation status was terminated
Section 4947(a){1} nonexempt charitable trust I—lOther taxable private foundation (J under section 507(b){ 1}{A}, check here D
| Fair market value of all assets at |J Accounting method'M Cash u Accrual F If the foundation 15 i & 60-month termination
end of year (from Part I, col. (c), line I:I Other (specify) under section 507{b){11B), check here , P D
16) > $ 60,171,256, (Part I, column (d) must be on cash basis )
i d) Disbursements
Q?aallgflasmgrjrﬁ?ll:r;gfm?:sd(ts)rﬁ:in:::(c(l1)-he (aéXFLeevnesr;:epzrr\d {b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books Income income purposes
column {a) {see instructions) } {cash basis only)
1 Contnbutions, gtfts, grants, etc , recewved {attach schedule) . ¢
2 creck [ X] fiheoundgonss notreauredio. !
3 Interest on savings and temporary cash investments. !
4 Dividends and interest from securities . . . . l, 138, 699. 1 ; 138 . 699. STMT 1
S5a GrOSSIENtS « « v v o v v e v v v v v n v v '
b Net rental income or {loss) gy poe e i
g Gg gfgsgsaézlg; g?:;) :cr’?r:"sale of assets not on line 10 3 ' 683 ‘ 899. REUEIVEU !
g assets on hine 6a 141 9291 284 Lie) 8 t
q>, 7 Capital gain net income {from Part IV, hne 2) . 3,683,899, g] FEB 21 2020 Q )
€| 8 Net short-term capital gain, . . . ... ... O 2 !
9 Income modifications . . . . . . ... L. — = _'
10a Grosssales less returns ﬁ‘G‘D‘EN_U"— ;
and allowances .« « . . . '
b Less Costof goodssold . ;
¢ Gross profit or {loss) (attach schedule) ., . . .
11 Other income (attach schedule) , , . . ., . 7,684, 7,684. STMT 2
12  Total Add lines 1through 11 . . . . . . .. 4,830,282 4,830,282. 5 §
13 Compensationof officers, directors, trustees, etc , 202 1 027, 151 I 520. 50 ‘ 507.
§ 14  Other employee salaries and wages . . . . . NONE NONE
g 15 Pension plans, employee benefits ., . . . ., . NONH NONE
S416a Legal fees (attach schedute) , , .STMT 3 6,000. NONE NONH 6,000.
ﬁ b Accounting fees (attach schedule)STMT , 4 | 943. NONE NONE 943.
; ¢ Other professional fees (attach schedule) . . .
g 17 Interest . . . . . . . v v v e i v e v e e .
g 18 Taxes (attach schedule) (see instruBtiols. 5 . 155,951 26,251.
E 19 Depreciation (a\t/tach schedule) and depletion . 1 '
g 20 OCOUPANCY « « + v & ¢ v e v e e e e
|21 Travel, conferences, and meetings . . . . . . NONE NONE
5 22 Printing and publicattons . . . . . . . . .. NONE NONE
2123  Other expenses (attach schedule) STMT. 6 . 430. 430.
'g 24 Total operating and administrative expenses
g Add hines 13 through 23. . . . . . . « . . . 365,351 178,201, NONH 57,450.
©J|25 Contributions, gifts, grants paid . . . . . . . 2,816,998, 2,816,998.
26  Totalexp and disbur Add hines 24 and 25 3,182,349, 178,201. NONE 2,874,448,
27 Subtrgct line 26 from line 12 . ]
8 Excess of revenue over expenses and disbursements 1 1 647 [ 933 . ' |
b Net investment income (if negative, enter -0-} 4,652,081. i
¢ Adjusted net income (if negative, enter -0-}. . i
ssa For Paperwork Reduction Act Notice, see instructions. ) Form 990-PF (2018)
MO TP HNV007 V17U 01/31/2020 08:40:01 1 -




Form 990-PF {2018)

74-6087935

Page 2

Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only {See instructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

(¢) Fair Market Value

1 Cash -non-interest-bearing . . . . . . . .. .. ... ..
2 Savings and temporary cash investments . . . . . . . . . .. 603,725, 3,747,507, 3,747,507.
3 Accounts receivable P \I
Less allowance for doubtful accounts P
4 Pledges receivable P i
Less allowance for doubtful accounts P
5 Grantsreceivable. « « « v v v v 0 v e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see instructions) , , , .
7 Other notes and loans receivable {attach schedule) P i
Less allowance for doubtful accounts P NONE
g 8 Inventories forsaleoruse. . . . . . . v v h o0 0. ..
21 9 Prepad expenses and deferred charges . . . . . . ... ...
<L} 10a Investments-US and state governmentobligations {attach schedule). .
b Investments - corporate stock (attach schedule} ., . . . . . ..
¢ Investments - corporate bonds {attach schedule). . . . . .. .
B e — ]
Less accumulated depreciation P
{attach schedule)
12  Investments -mortgage loans. « « « + « v 4« v e v e .
13  Investments - other (attach schedule) . . . . . . STMT .7 42,642,622, 41,149,114 56,423,748.
1 et boae > |
Less accumulated depreciation »
{attach schedule)
15  Other assets {describe P )
16 Total assets (to be completed by all filers - see the
instructions Also, see page t,item |1} . . . . . . .. .. ... 43,246,347. 44,896,621. 60,171,256.
17  Accounts payable and accrued expenses . . . . . ... ... i
18 Grantspayable. . . . . v v v v v b v e e e e e i
_g 19 Deferredrevenue. . . . « o v v v v v v v e e e e e e e e :
§ 20 Loans from officers, directors, trustees, and other disqualified persons. . i
ﬁ 21 Mortgages and other notes payable {attach schedule) . , . . . ]
|22  Other liabihties (describe ) j
23 Total liabilities (add lines 17 through 22} . . . . . ... ... NONE
Foundations that follow SFAS 117, check here, , , . Pu
4 and complete lines 24 through 26, and lines 30 and 31.
E 24 Unrestricted . . . . . . . ... s
;? 25 Temporanlyrestricted . . . . . . . .. 0000 i
5|26 Permanentlyrestricted . . . . . o0 o0 !
g Foundations that do not follow SFAS 117, check here »
‘t and complete lines 27 through 31
: 27 Capnal stock, trust principal, orcurrent funds . . . . . . . .. 43 I 24@ 347. 44 ’ 896 ’ 621.
f.'; 28 Patd-in or capital surplus, or land, bldg , and equipmentfund, . . . . . |
ﬁ 2'9 Retatned earnings, accumulated income, endowment, or other funds , i
= OMTotal net assets or fund balances {see (nstructions) , . . . . . 43,246,347, 44 ,896,621. ¢
2|31 (lotal liabiliies and net assets/fund balances (see §
INSIPUCHONS) o v v v v v v e v v e e v e e e e e e i 43,246,347, 44,896,621, i

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a}, ine 30 (must agree with
end-of-year figure reported on prior yearsreturn), . . . . . . . . .. e e e e 1 43,246,347.
2 Enteramount from Part |, IiNe 27a . . . . v o i i i e e e e e e e e e e e e e 2 1,647,933,
3 Other increases not included in line 2 (itemize) »MUTUAL FUND TIMING DIFFERENCE 3 2,349.
4 ADAINES 1, 2,800 3 . o v v o e e e e e e e e e e e e e e 4 44,896,629,
5 Decreases not included in line 2 (itemize} » ROUNDING 5 8.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b}, Ine 30 . . . . | 6 44,896,621.
Form 990-PF (2018)
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Form 990-PF (2018)

74-6087935

Page

3

. ‘ Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind{s) of property sold {for example, real estate, [blHow {¢) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) ;-_Euo'::lalgi (mo , day, yr) {mo, day, yr )

1a PUBLICLY TRADED SECURITIES

b

¢
d
e

(e) Gross sales price

(f) Depreciation allowed
{or allowable)

(g) Cost or other basis
plus expense of sale

{h) Gain or {toss)
{{e} plus {f} minus (g}}

14,925,284.

11,245,385,

3,683,899.

1 =T [+ 20 1 - o -1)

Complete only for assets showing gain in column {h) and owned b

y the foundation on 12/31/69

(i} FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k} Excess of col (1)
over col {)), if any

() Gatns {Col (h) gatn minus
col {k), but not less than -0-) or
Losses {from col (h})

3,683,899.

o (oo o

2  Capital gain net income or (net capital loss)

If gain, also enter 1n Part |, line 7
If (loss), enter -0- in Part I, line 7

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c}). See Instructions

Part ], ine 8 . . . . . . . . e e e e e e e e e e e e e e e e e e e e

2 3,683,899,

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

4

If section 4940(d){(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn’t qualify under section 4340(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year beginning in}

(b)
Adjusted qualifying distributions

(c)
Net value of noncharitable-use assets

(d)
Distribution ratio
{col (b) divided by col (c))

2017 2,814,127. 57,335,228, 0.045082

2016 2,750,521. 53,250,614. 0.051652

2015 2,788,285, 53,562,868, 0.052056

2014 2,705,662. 55,569,408. 0.048690

! 2013 2,633,127. 53,044,822, 0.049640

2 Totalofhine 1, column (d) | . . . .. ... e 2 0.251120
3 Average distribution ratio for the 5-year base period - divide the total on Iine 2 by 5 O, or by

the number of years the foundation has been in existence If less than 5 years . . . . .. .. 3 0.050224

4  Enter the net value of noncharitable-use assets for 2018 from Part X, line5 ., .. ... ... 4 58,580,478.

5 Multiplyine 4 by line 3. . . . . o ot e e e 5 2,5942,146.

6 Enter 1% of net investment income (1% of Part ], line 27b) . . . . . . . . . . . .. ... ... 6 46,521.

T O AdAINES 5 AN 6. v o v v v e e e e e e e e e 7 2,988,667.

8 Enter qualifying distnibutions from Part Xll, ined . . . . . . . .. . . 0 o000 8 2,874,448,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
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Form 990-PF (2018) 74-6087935

Page 4

Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

. T1a Exempt operating foundations described i1n section 4940(d}(2), check here > I_I and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary - see instructions) R —~ =
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 93,042.
here P D andenter 1% of Part I, Iine 27b . . . . . . . . . i L e e e e e e e e e .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of —
Part I, ine 12, col (b)
2 Tax under section 511 {(domestic section 4947(a){1) trusts and taxable foundations only, others, enter -0-) 2 NONE
3 AdAINES 18NA 2. o o v v vt e et e e e e e e e e e e 3 93,042.
4 Subtitle A {income) tax (domestic section 4947(a){1) trusts and taxable foundations only, others, enter -0-) 4 NONE
6 Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- . . . . . ... ..... 5 93 . 042.
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018 . ., . . | 6a 154,235,
b Exempt foreign organizations - tax withheld atsource . . . . . . . . . . . . . 6b NONE
¢ Tax paid with apphcation for extension of time to file (Form 8868), , ., . . ., . 6¢ NONE
d Backup withholding erroneouslywithheld . . . . . . ... ... ...... 6d }
7 Total credits and payments Add lines 6athrough 6d . . . . . . « . . v o v v 0 v v s e e e e e e e e 7 154,235.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . . 8
9 Tax due If the total of ines 5 and 8 1s more than hine 7, enter amountowed . . . . ... ... ...... > 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amountoverpad , , . . ... ... »| 10 61,193.
11 Enter the amount of line 10 to be Credited to 2019 estimated tax P> 61,193. Refunded p| 11
Statements Regarding Activities
1a During the tax vyear, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene tn any pohtical campaign? . . . . . . . i e h e e e e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 durning the vyear (either directly or indirectly) for political purposes? See the
instructions forthe deftnition . . . . . . . i v i i e e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities R
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . i i i i i e e e e e e e e e e e e e e e e e e 1c X
d Enter the amount {iIf any) of tax on political expenditures {section 4955) imposed during the year
{1) On the foundation P $ (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ PR FSI, p—
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? ., . . ., ., . . ... ... .. 2 X
If "Yes," attach a detailled description of the activities —J
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles |.__ | .- .
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , , . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . . . . . . . .. ... ... 4a X
b 1f "Yes,” has it filed a tax return on Form 990-T forthiS year?. . . . . . © .t t v v i e e e e e e e e e e e e e e 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction duringthevyear? , , . ., . . ... ... ... .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that | ___ _|__ . |_. 1
conflict with the state law remain 1n the governIng INSIIUMENT?. .« v ¢ v v v v v v v 0 e v 0 o o o o s o s o v o s o o v o 6 X
7 Dud the foundation have at least $5,000 n assets at any time during the year? If “Yes,” complete Part ll, col ({c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions P>
TX
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General || — | .1
{or designate) of each state as required by General Instruction G?If "No," attach explanation , , ., ., , . .. ... ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4842(M3) or |[___ .| ___J
4942())(5) for calendar year 2018 or the tax year beginning in 20187 See the instructions for Part XIV If "Yes,"
COmMPIEte PArtXIV . . . o o ittt e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax vyear? If “"Yes," attach a schedule listing therr
RAMESs and a0AreSS8S . . v . . v e e e e e e e e e e e e e e e e s e e s e e e e e e e e e e s e x e e e s s e e e e e s 10 X
Form 990-PF (2018)
JsA
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Form 990-PF (2018) 74-6087935 Page 5
Statements Regarding Activities (continued)
&g’s’?g&‘] Yes | No
At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If "Yes," attach schedule See INSIIUCLIONS . . . . v v v v v vt e e e e e et e e e e e e e 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualtfied
person had advisory privileges? If "Yes,” attach statement See INSITUCLIONS . . . . . . . . . v v v v vt e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

14

15

16

Website address »_ N/A

The books are tn care of P SEE STATEMENT 11 Telephone no P

Located at P Z2IP+4 P

Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - check here . . . . . . . .. ...
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . . .. ... ... » | 15 |

At any time during calendar year 2018, did the foundation have an Interest in or a signature or other authority
over a bank, securities, or other financial account inaforeigncountry?. . . . . . . . .. L L L. L 0 e e e e e e e e e e
See the nstructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p

CURUIE:  Statements Regarding Activities for Which Form 4720 May Be Required

1a

File Formt4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year, did the foundation {either directly or indirectly)

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . L L L e e e e e e e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnmish goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . . .. - Yes No

(4) Pay compensation to, or pay or r'emburse the expenses of, a disqualified person?. ., . ., . . .. .. X] Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)?. . . . . . .. .. ... ... ... T e . I:l Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90days), . . . ... ... .. .. ... I:I Yes No

b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See INStructions « « « « + « « .+ . L v v e e e e
Organizations relying on a current notice regarding disaster assistance, check here . . . . . .. ... .. ... PD

¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginming in 20182 . . . . . . . o v . v v v i b e e e e e e e .

2 Taxes on failure to dlstrli)ute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 494 2(j)(5)) .

a At the end of tax year 2018, did the foundation have any undistributed income {lines 6d and ,

" 6e, Part XIll) for tax year(s) beginning before 20182, . . . . . . . .. ... .. T e e e e e e e DYes No
If “Yes," list the years P> , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the. provisions of section 4942(a){2)
{relating to incorrect valuation of assets} to the year's undistrbuted income? (if applying section 4942(a}{2) to
all years listed, answer "No" and attach statement - see INSTEUCHONS ) . o v v e v e e e e e e e e e e e e e e e e

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here L
» , s ’ ,

3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise
atany time during the yBar? . . . & v v v v v v 4 b e e e e e e e e e e e e e e e e e |:]Yes No

b if "Yes,” did it have excess business holdings in 2018 as a result of (1} any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year pernod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or {3} the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine f the
foundation had excess business holdings N2018) . o o e e e e e e e .

4a Did the foundatton invest during the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any Investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from Jeoparciy before the first day of the tax year beginning in 2018?

Form 990-PF (2018
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Form 990-PF {2018)

74-6087935

Page 6

(PYIRV/N: M. Statements Regarding Activities for Which Form 4720 May Be Required (continued)
. 5a During the year, did"the foundation pay or tncur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e)}? ., . . . , . D Yes No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,
directly or indirectly, any voter registration drive?, . . . . . . L . 0 e e e e e e e e e e e Yes No
(3} Prowide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Prc‘mde a grant to an organization other than a charitable, etc, organization described in
section 4945(d)4)(A)? See INSIrUCHIONS . , . . . . . . . . i . i e e e e Yes No
{5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational ¢
purposes, or for the prevention of crueity to children oranmals? . . . . . .. .. ... .... Yes No
b If any answer is "Yes" to 5a{1)(5), did any of the transactions fail to qualify under.the exceptions described In e
Regulations section 53 4945 orin a current notice regarding disaster asststance? See tnstructions , , , ., . . . . . .. .. 5b
Organizations relying on a current notice regarding disaster assistance, check here . . . . . . .. ... ... .... » D
¢ |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . ... 0. . .. Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premtums
on a personal benefit contract? | | L L e e e e e e e Yes No IV pUSI
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , , , , . . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | D Yes No —
b If "Yes,” did the foundation recetve any proceeds or have any net income attributable to the transaction? . . . . . . . . . . 7b
8 Is the foundation subject to the section 4960 tax on payment({s} of more than $1,000,000 n ‘
remuneration or excess parachute payment(s) dunngthevyear?. . . . . . . .. .. ... ..... ,_lYes I—)ZI No |

Part VIl
_ and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation See instructions.

[b] Title, and average {c} Compensation

{d) Contributions to

{e) Expense account,

(a) Name and address grsper ey | UnonPai | amploresbercls plne, | other siowances
Wells Fargo Bank, N.A. TRUSTEE
100 N MAIN ST MAC D4001-117, WINSTON SALEM, NC 27101 1 202,027 -0- -0-

2 Compensation of five highest-paid employees {other than those

"NONE."

included on line 1 - see instructions).

If none, enter

{b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

{d) Contnibutionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 - . v v v v v v v v v v v b e e e e e e e e e e e » NONE
Form 990-PF (2018)
JSA
8E1460 1000

HNV007 V17U 01/31/2020 08:40:01



‘ 74-6087935
Form 990-PF (2018}

Page 7

.ILELAY[B Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE NONE
Total number of others recewving over $50,000 for professional services . . . . . . . . . . ..o o0 i v v » NONE
Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expen

organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses

1NONE

2

3

4

Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2

1NONE

All other program-related investments See instructions

3NONE

Total. Add lines T through 3 . . . o v v v v i e s e it v e it e e e e e e e e e e e e e »

JSA

N

8E1465 1000

HNV007 V17U 01/31/2020 08:40:01

Form 990-PF (2018)
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Form 990-PF (2018) 74-6087935

g Part X |

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes: .
a Average monthly fair market value of securities . . . . . . . . ... o e e la 57,775,746.
b Average of monthlycash balances. . . . . . . v v v v v i vt it e e e e e 1b 1,696,821.
¢ Fair market value of all other assets (see instructions), . . . . . . . . . . v i v v v v vttt et e 1c NONE
d Total (add lines 1a, b, and c) . . . . . . o it i e e e 1d 59,472,567.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . ... ... ... ...... | 1e e
2 Acquisition indebtedness applicable to lIne 1 @sSets . . . . . . . . . v i i i e 2 NONE
3 Subtracthine 2 from line 1d. . . . . . . 0 it i s e e e e e e e e e e e e 3 59,472,567,
4 Cash deemed held for chartable activites Enter 1 1/2% of line 3 (for greater amount, see
INSETUCHIONS) . & . o s s e e s e et e e e e e e e e e e e e 4 892,089.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,Iine 4 | 5 58,580,478.
Minimum investment return. Enter 5% ofline 5 . . . . . . . . ... L o e 6 2,929,024.
m Distributable Amount (see instructions) (Section 4942(j}{3) and ()}{5) private operating foundations
and certain foreign organizations, check here >m and do not complete this part)
1 Minimum investment return from Part X, lNe 6 « + v v« v v v v v v v e e e e e e e e 1 2,929,024.
2a Tax on investment income for 2018 from Part VI, line5 . . . . . .. 2a 93,042.
b Income tax for 2018. (This does not include the tax from Part V1), . | 2b S
€ ADIINES 28 and 2D, . . . . i i e e e e e e e e 2c 93,042,
3 Distnibutable amount before adjustments Subtract hine 2¢ fromline 1. . . . . . . .. ... ... ... 3 2,835,982,
4 Recoveries of amounts treated as qualfying distributions. . . . . . . . . . . e e e 4 NONE
B AddINes 3 and 4 . . . . . . . e e e e e e e e e e e e e e e e e e 5 2,835,982.
6 Deduction from distributable amount (See INStIUCHIONS) . &+ v v v v v v v v v e e e e e e e e e e 6 NONE
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,
N Tt v i i v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 2,835,982,
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc - total from Part |, column (d),lne 26. . . . ... ... ... .... 1a 2,874,448.
b Program-related investments -total fromPart IX-B. . . . . . ... ... ... .. . o e, 1b
2 Amounts paid to acquire assets used (or held for use} directly in carrying out charitable, etc,
YU oo -1 -3 e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the o
a Suitability test (prior IRS approvalrequired) . . . . . . . . . 0 e e e e e e e e e e e 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . . . . v v i i it i i e e e 3b NONE
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ne 4 | 4 2,874,448.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hne 27b See nstructions., . . . . . . . ... ... . e e 5 N/A
6 Adjusted qualifying distributions. Subtract ine5 fromhned . . . .. ... ... ... ........ 6 2,874,448.
Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2018)
JSA
8E1470 1 000

HNV007 V17U 01/31/2020 08:40:01



74-6087935

Form 990-PF (2018) Page 9
‘ Undistributed Income (see instructions)
{a) {b) {c) {d)
1 Distnbutable amount for 2018 from Part X|, Corpus Years prior to 2017 2017 2018
4T 2,835,982.
2 Undistributed income, if any, as of tr;e end of 2018 ‘;
a Enter amountfor 2017 only, , . . . . .. ... NONE ;
b Total for prioryears 20 16 ,20 15 ,20 NONE !
3 Excess distributions carryover, If any, to 2018 '
a From2013 ... ... 33,762.
b From2014 . .. ... NONE J
¢ From2015 . . . ... 127,763. :
d From 2016 - . . . . . 108,000, 2
e From2017 . .. ... 15,159.
f Totalofines 3athroughe . . . . . . . . ... 284,684. !
4 Qualifying distnbutions for 2018 from Part XII, i
ined B 2,874,448, 7
a Applied to 2017, but not morethan line 2a . . . NONH l
b Applied to undistributed income of prior years i
{Election required - see instructions) . . . . . . . NONE |
¢ Treated as distnbutions out of corpus (Election !
required - see instructions) , . . . ... . ... NONH }
d Applied to 2018 distributable amount. . . . . . . 2,835,982.
e Remaining amount distributed out of corpus. . . 38,466, !
S amoun appears i sotuma iah. the same
(amount must be shown in column (a) )' ..... NONK NONE
6 Enter the net total of each column as ;
indicated below: i
a Corpus Add hnes 3f, d4¢, and 4e Subtract line 5 323,150, i
b Prior years' undistributed income Subtract
line 4b fromhne 2b. . . . . .. . ... ... NONE = K
¢ Enter the amount of prior years’ undistributed '
income for which a notice of deficiency has
been issued, or on which the section 4942(a} i
tax has been previously assessed . . . . . . . . NONH ;
d Subtract lne 6¢ from line 6b Taxable f
amount - 5ee tNStructions . . . . . . . . . . . . NONH \
e Undistributed income for 2017. Subtract line '
nstruchons e, 22 Taxeble amount - see NONE, !
f Undistnbuted income for 2018 Subtract lines
4d and 5 from hne 1 This amount must be
distributed IN2019. .+« . o b e e NONE
7 Amounts treated as distributions out of corpus Y
to sausfy requirements imposed by section i
170(b){(1{F) or 4942(g)(3) (Election may be .
required - see Instructions) . . . . . . . .. . NONH j
8 Excess distnbutions carryover from 2013 not i
applied on line 5 or ine 7 {see Instructions) , , . 33 ! 762, |
9 Excess distributions carryover to 2019.
Subtract lines 7 and 8 fromline6a . . . . . 289,388.
10 Analysis of ine 9 i
a Excess from 2014 NONE
b Excess from 2015 127,763.
¢ Excess from 2016 108,000.
d Excess from 2017 15,159.
e Excess from 2018 38,466,
Form 990-PF (2018)
JSA

8E1480 1000

HNV007 V17U 01/31/2020 08:40:01



Form 990-PF {2018} 74-6087935 page 10 .

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t i1s a private operating
foundation, and the ruling is effective for 2018, enter the date oftherubng . . . . . . . . . . . . .. »
b Check box to indicate whether the foundation is a private operating foundation described in section | I 4942(1)(3),or’| I 4942(115)
2a Enter the lesser of the ad- Tax year Prior 3 years //
d net income from Part (e} Total
Justed net income fro {a) 2018 (b) 2017 {c) 2016 (@ 2015~

| or the minimum investment
return from Part X for each
yearhsted. . . .« . « . .

b 85%oflne2a. . . . . . e
/
€ Quahfying distributions from Part
XIl, ine 4 for each year hsted
d Amounts included in line 2¢ not
used directly for active conduct
of exemptachivities « « + « o
€ Quahfying distributions made
directly for active conduct of

exempt activibes Subtract hine
2d fromlne2c . . . . . . /

3  Complete 3a, b, or ¢ for the
alternative test rehed upon

a “Assets" alternative test - enter
(1) value of all assetse « +
(2) value of assets quabfying

under section /
4942()(3)BN. . . . . P
b *Endowment™ alternative test

enter 2/3 of mimimum invest.
ment return shown in Part X,
hne 6 for each year listed, . .,

€ "Support” alternative test - enter

{1) Total support other than
gross investment income
{interest, dividends, renis?
payments on
loans (section 5,
or royaltes) .

Largest amount of sup-
port from an exempt
organizations « » ¢ « =

{4) Gross nvestment income .
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507{(d}(2}.)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebuf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines.

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

ég‘;aso 1000 Form 990-PF (2018)

HNV007 V17U 01/31/2020 08:40:01 20 -



‘ ‘ 74-6087935
Form 990-PF (2018) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ’ Ils;eglplaen; Tetat c',"d'»f'sl.'g" Foundation Purpose of grant or
‘W any [ 1onsAl| A

Name and address (home or business) Zny foundation manager e ot contribution mount

a JPaid during the year '
CITY OF WACO FBO OAKWOOD CEMETERY .
300 AUSTIN AVE ATTN PINANCE DEPT WACO TX 767 [NONE PC GENERAL OPERATING 140,850,
JTOWN OF EDINBURGH FBO REST HAVEN
107 S HOLLAND ST EDINBURGH IN 46124 NONE PC GENERAL OPERATING 140,850.
EDINBURGH UNITED METHODIST CHURCH
107 W CAMPBELL ST Edinburgh IN 46124 NONE PC GENERAL OPERATING 140,850,
ST PAULS EPISCOPAL CHURCH
515 COLUMBUS AVE WACO TX 76701 NONE pC GENERAL OPERATING 140,850,
METHODIST CHILDRENS HOME OF WACO
1111 HERRING AVE Waco TX 76708 NONE PC GENERAL OPERATING 985,949,
BAYLOR UNIVERSITY
ONE BEAR PLACE #97026 WACO TX 76798 NONE PC GENERAL OPERATING 1,126,799,
PAUL QUINN COLLEGE '
3837 SIMPSON STUART RD DALLAS TX 75241 NONE PC GENERAL OPERATING 140,850,

to
3
0 2 P T T S T T T T T S e > 3a 2,816,998,
b Approved for future payment
B0 | D S T s » 3b

JSA Form 990-PF (2018)

8E1491 1000

HNV007 V17U 01/31/2020 08:40:01 21 -



Form 990-PF (2018)

R Part XVI-A_

1

g A W N

- 0O W 0O N O

- -

12

74-6087935

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 le)
(a) ) ol ) Related or exempt
Business code Amount Exclusion code Amount function income
Program service revenue {See Instructions }
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments «
Dividends and interest from securities 14 1, 138 ,699.
Net rental income or {loss) from real estate ‘
a Debtfinanced property . . . . . . . ..
b Not debt-financed property . » . . . . . .
Net rental income or {loss) from personal property
Other investment income . . . . .+« « . .
Gain or (loss) from sales of assets other than (nventory| 18 3 ! 683 1 899.
Net income or {loss) from special events
Gross profit or (loss) from sales of inventory . .
Other revenue a
b OTHER INCOME 1 7,672, '
¢ _OTHER INCOME 1 12.
d
e
Subtotal Add columns (b), (d), and {e}) . . . . 4,830,282,
Total. Add line 12, columns (b}, {dl, and (8} . - « « « v v ¢ v v 0 e i e e e e e e e e e e e e e e e 13 4 ; 830 , 282.

13

{See worksheet in line 13 instructions to venfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
NOT APPLICABLE
J5A ) Form 990-PF (2018)

8E1492 1000

HNV007 V17U 01/31/2020 08

:40:01

22 -



Form 990-PF (2018) 74-6087935 Page 13
ZUPA1 B Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c}(3) organizations) or in section 527, relating to political ,
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of K
(1) Cash « v« v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Other @SSES. « « v v v v v v o b e et e s e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions: )
(1) Sales of assets to a noncharitable exempt OrganIZation . . . « v« v v o o vt b e e e e 1b{1} X
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . .« . . . o oo e 1b(2) X
(3) Rental of facilities, equipment, or other assets. . . . « . « v« « ot i i i i e e e e e e e e 1b(3) X
(4) Reimbursement arrangemMENTS « « ¢ ¢ v v v v v v b e e s s e e e e e e e e e e e e e e 1b{4) X
{5) LOBNS Or l0@N QUAKANTEES + « « « ¢« « v v v v v v v e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . « « « « « v v o C v i s e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or patd employees. . « « -« « « v« v v o v oo 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) {(other than section 501{c}){3}} orinsection 6277?. . . . . . ... .. ... v |:] Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship
L

Unger penalties of perjury,l deglare that t have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beliel, it (s true,
let ecl%mag VPP than taxpayer} 1s based on all information of which preparer has any knowledge
Si n T ) -} iIscuss this  return
" 9% | P Wells Fargo Bank, N.A | 01/31/2020 P TRUSTEE win the prepararshown._below?
ere Signature of officer or trustee Date Title , See instructions Ves I:]No
. Print/Type preparer’s name Preparer'g signatyge Date Check I_X_] « | PTIN
Paid JOSEPH J. CASTRIANO 7 - 01/31/2020]selremplo
. = ved | P01251603
Preparer ¢ . ..me » PRICEWATERHOUSEFOOPERS LLP Fm'sEN_ B 13-4008324
Use Only | Frmsaddress » 600 GRANT STREET
PITTSBURGH, PA 15219 Phone no 412-355-6000
Form 990-PF (2018)
JsA 7

8E1493 1000

HNV007 V17U 01/31/2020 08:40:01 23 -




WILLIAM A. BADGER FOUNDATION

FORM 990PF, PART 1 - DIVIDENDS AND INTEREST FROM SECURITIES

959.
381.
375.
271.
939.
750.
229.
345.
550.

82.
-82.

157
350

237.
156.

74-6087935

NET
INVESTMENT
INCOME

18,959.
205, 381.
270,375.
120,271.

939.

18,750.

61,229

11,345.

7,550.
82.
-82.
157.

72,350.
296,237.

55,156.

REVENUE
AND
EXPENSES

DESCRIPTION PER BOOKS
USGI REPORTED AS NONQUALIFIED DIVIDENDS 18,
FOREIGN DIVIDENDS 205,
DOMESTIC DIVIDENDS 270,
OTHER INTEREST 120,
CORPORATE INTEREST
FOREIGN INTEREST 18,
U.S. GOVERNMENT INTEREST (FEDERAL TAXABLE 61,
U.S. GOVERNMENT INTEREST - FEDERAL & STA 11,
FEDERALLY TAXABLE MUNICIPAL INTEREST 7,
OID INCOME
OID ADJUSTMENT
US GOVERNMENT INTEREST REPORTED AS QUALI
NONQUALIFIED FOREIGN DIVIDENDS 72,
NONQUALIFIED DOMESTIC DIVIDENDS 296,
SECTION 199A DIVIDENDS 55,

TOTAL 1,138,

HNV0OO07 V17U 01/31/2020 08:40:01

STATEMENT 1
24




WILLIAM A. BADGER FOUNDATION

FORM SS90PF, PART I

OTHER INCOME
OTHER INCOME

- OTHER INCOME

TOTALS

HNV007 V17U 01/31/2020 08:40:01

REVENUE
AND

EXPENSES

PER BOOKS

74-6087935

NET
INVESTMENT
INCOME

25

STATEMENT

2



WILLIAM A. BADGER FOUNDATION 74-6087935

FORM 990PF, PART I - LEGAL FEES

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
NON-ALLOCABLE LEGAL FEES 6,000. 6,000.
TOTALS 6,000. NONE NONE 6,000
HNV007 V17U 01/31/2020 08:40:01 STATEMENT 3



WILLIAM A. BADGER FOUNDATION

FORM 990PF, PART I - ACCOUNTING FEES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
TAX PREPARATION FEE (NbN-ALLOC 943.
TOTALS 943.

HNV007 V17U 01/31/2020 08:40:01

74-6087935
NET ADJUSTED
INVESTMENT NET CHARITABLE
INCOME INCOME PURPOSES
943
NONE NONE 943

STATEMENT 4
27



WILLIAM A. BADGER FOUNDATION

FORM 990PF, PART I - TAXES

FOREIGN TAXES

FEDERAL TAX PAYMENT - PRIOR YE
FEDERAL ESTIMATES - PRINCIPAL
FOREIGN TAXES ON QUALIFIED FOR
FOREIGN TAXES ON NONQUALIFIED

TOTALS

HNV007 V17U 01/31/2020 08:40:01

REVENUE
AND

EXPENSES

PER BOOKS

15,754.
39,000.
90,700.
3,340.
7,157.

74-6087935

NET
INVESTMENT
INCOME

STATEMENT
28



WILLIAM A. BADGER FOUNDATION 74-6087935

FORM S990PF, PART I - OTHER EXPENSES

REVENUE '
! AND NET
! EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
INVESTMENT EXPENSES:DIVIDEND I : 430. 430.
TOTALS 430. 430.
\
HNV007 V17U 01/31/2020 08:40:01 { STATEMENT 6
- 29



WILLIAM A. BADGER FOUNDATION

FORM 9S0PF, PART II

101137107
278865100
437076102
981558109
21036P108
11135F101
464287804
464287507
63872T885
596278101
794661302
00203H859
3136AHURY
89114QBG2
31417YK89
459200HG9
377372AH0
235851102
594918104
617446448
016255101
87234N765
90385D107
349597108
252131107
09186L100
46434G103
903848303
00507V109

HNV007 V17U 01/31/2020 08:40-01

BOSTON SCIENTIFIC CO
ECOLAB INC

HOME DEPOT INC
WORLDPAY INC
CONSTELLATION BRANDS
BROADCOM INC

ISHARES TR SMALLCAP
ISHARES TR S & P MID
ASG GLOBAL ALTERNATI
MIDDLEBY CORP
SALESFORCE COM INC
AQR MANAGED FUTURES
FED NATL MTG ASSN 2
TORONTO-DOMINION BAN
FNMA POOL MA0318 4.5
IBM CORP 1.875% 8/01
GLAXOSMITHKLINE CAP
DANAHER CORP
MICROSOFT CORP
MORGAN STANLEY

ALIGN TECHNOLOGY INC
TCW EMRG MKTS INCM-I
ULTIMATE SOFTWARE GR
FORTIVE CORP

DEXCOM INC

BLACK CREEK DIVERSIF
ISHARES CORE MSCI EM
ULTA SALON COSMETICS
ACTIVISION BLIZZARD

- OTHER INVESTMENTS

anonNaaonaaaaaaoaaaoaooaaoNNQONn

74-6087935

ENDING

BOOK VALUE

196,725.

60,220.
147,573.
186,640.
298,200.
371,816.
219,692.
959,626.
323,623.
336,796.
162,817.
500,000.

12,246.
202,739.

17,276.
198,962.

=

98,358

133,520.
495,008.
259,633.
51,891.
700,000.
240,900.
160,828.
270,764.
429,218.
1,796,554.

254,660

286,422.

30

ENDING

FMV

422,756.
220,675,
421,199
393, 845.
443,410.
523,235.
, 091,323
3,638,942,
356,706
382,288.
508,526.
402,184.
11,883.
197,948.
16,683.
194,252
100,171.
388,403.
1,2594,863.
209,312.
235,994.
709,565.
377,999.
301,417.
238,200.
455,618.
1,908,098.
414,989,
274,318.

STATEMENT 7



WILLIAM A. BADGER FOUNDATION

FORM SS90PF, PART II

-~

74-6087935

- OTHER INVESTMENTS

040413106
46090F100
464287465
31641Q755
922908553
9128284A5
482480AC4
147033BN3
91159HHL7
912828T67
149123BX8
747525AD5
59156RAX6
912828V23
912828XR6
14041NFQS
518439104
92532F100
015351109
64128R608
02665WCA7
68389XBA2
3135GOHS55
45866F104
912828302
026874CZ8
67066G104
589509207
09857L108

ARISTA NETWORKS INC
INVESCO OPTIMUM YIEL
ISHARES MSCI EAFE
FIDELITY NEW MRKTS I
VANGUARD REIT VIPER
US TREASURY NOTE
KLA-TENCOR CORP 3.37
CARY ILL 4.550% 11/0
US BANCORP

US TREASURY NOTE
CATERPILLAR INC 2.60
QUALCOMM INC

METLIFE INC 4.750% 2
US TREASURY NOTE

US TREASURY NOTE
CAPITAL ONE MULTI-AS
ESTEE LAUDER COMPANI
VERTEX PHARMACEUTICA
ALEXION PHARMACEUTIC
NEUBERGER BERMAN LON
AMERICAN HONDA FINAN
ORACLE CORP 2.800% 7
FED NATL MTG ASSN
INTERCONTINENTALEXCH
US TREASURY NOTE
AMERICAN INTL GROUP
NVIDIA CORP

MERGER FUND-INST #30
BOOKING HOLDINGS INC

FMV ENDING
BOOK VALUE

190,161.
1,194,234,
4,245,545.
1,971,567.
1,149,420.

400,049.

202,268.

109,572.

202,266.

341,301.

202,618.

199,696.

! 111,915.

386,285.

349,672.

244,219

75,711

253,289

389,397,

750,000.

196,652.

204,220.

250,127.

204,826,

346,713.

201,294.

196,358.

323,623.

223,087.

oo NMNQNQON
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31

ENDING

FMV

261,002.
1,063,040.
3,841,463.
1,817,326.
2,145,634.

405,796

200,508.

100,919.

199,202.

341,184.

199,664.

199,156.

102,584.

399,984.

344,820.

247,735.

248,325,

285,123.

431,765

831,928.

199,550.

200,822.

248,168.

391, 740.

351,778.

199,674.

220,859.

346,516.

455,422.

STATEMENT 8




WILLIAM A. BADGER FOUNDATION

FORM 990PF, PART II

09260C703
02079K107
78409V104
20605P101
037833AR1
89153VAM1
89236TFNO
166764AB6
097023105
191216100
G50871105
30303M102
697435105
G66721104
693475AV7
92826CAC6
06366RJJIS
G0177J108
64110L106
GTY995004
4812C0803
34964C106
444859BC5
931142EG4
912828H52
914115E89
G1151C101
77958B402
03027X100

HNVOO07 V17U 01/31/2020 08:40:01

BLACKROCK GL L/S CRE
ALPHABET INC/CA

S&P GLOBAL INC
CONCHO RESOURCES INC
APPLE INC 2.850% 5/0
TOTAL CAPITAL INTL 2
TOYOTA MOTOR CREDIT
CHEVRON CORP 2.355%
BOEING COMPANY

COCA COLA CO

JAZZ PHARMACEUTICALS
FACEBOOK INC

PALO ALTO NETWORKS I
NORWEGIAN CRUISE LIN
PNC FINANCIAL SERVIC
VISA INC

BANK OF MONTREAL 2.5
ALLERGAN PLC
NETFLIX.COM INC

GAI AGILITY INCOME F
JPMORGAN HIGH YIELD
FORTUNE BRANDS HOME
HUMANA INC 2.625% 10
WALMART INC

US TREASURY NOTE 1.2
UNIV OF CENTRAL ARKA
ACCENTURE PLC

T ROWE PRICE INST FL
AMERICAN TOWER REIT

- OTHER INVESTMENTS

nonNOaQOOOOOQOQONNQOQANONAANANONNAN

74-6087935

ENDING

32

BOOK VALUE

862,994.
416,826.
125,684.
160,105.
206,250,

201,800
152,327

204,054,

293,147

ENDING
FMV

844,190.
1,149,844,
293,507.
181,752.
201,318,
199, 756.
154,631.
198,546.
324,207.
431,112.
324,782.
835,284.
398,323.
309,425.
204,766.
202,050.

199,338

203,510.
443,917.
512,600.
427,331.
208,770.

299,607

100,424.
346,595.
99,148.
289,025,
-422,867.
364,561.

STATEMENT

9



WILLIAM A. BADGER FOUNDATION

FORM 990PF, PART II - OTHER INVESTMENTS

17275RAP7
91324PDJ8
3130A7CVS
075887ANWS
46625HJEL
3128MMQP1
912828WE6
892356106
69354M108
GRA994205
922042858
73278L105
78463X863
92826C839
15135B101
61174X109
983793100
893641100
961214Cs0
96950FAD6
912828U32
023135106
037833100

HNV007 V17U 01/31/2020 08:40:01

CISCO SYSTEMS INC 2.
UNITEDHEALTH GROUP
FED HOME LN BK
BECTON DICKINSON 3.2
JPMORGAN CHASE & CO
FHLMC POOL #G18461 2
US TREASURY NOTE 2.7
TRACTOR SUPPLY CO CO
PRA HEALTH SCIENCES
GRAHAM ALT INV FD II
VANGUARD EMERGING MA
POOL CORPORATION
SPDR DJ WILSHIRE INT
VISA INC-CLASS A SHR
CENTENE CORP DEL
MONSTER BEVERAGE COR
XPO LOGISTICS INC
TRANSDIGM GROUP INC
WESTPAC BANKING CORP
WILLIAMS PARTNERS LP
US TREASURY NOTE
AMAZON COM INC “
APPLE COMPUTER INC C

TOTALS

a0 nn

74-6087935

. ENDING
BOOK VALUE

208,964.
100,541.
247,242.
215,884.
201,936.
103,967.
395,375.

92,393.
254,867.
300,000.
445,083.

295,006

157,666.

173,772

118,500.

47,998.
184,506.
224,852,
204,690.
332,640.
347,102.
132,466.
169,141.

ENDING
FMV

201,776

103,020.
245,618.
200,818.
202,798.
99,723.
408, 736.
360,734.
308,261.

[\S]

236,325.
507,500.

329,940.
823,702.
584,932.
213,197.
176,566.
171,431.
394,971.
199,664.
306,366.
346,843.
1,1983,103.
1,220,049.

33

STATEMENT

10



WILLIAM A. BADGER FOUNDATION ‘ 74-6087935

AY

FORM S90PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME : WELLS FARGO BANK N.A

ADDRESS: 100 N MAIN ST MAC D4001-117
WINSTON SALEM, NC 27101

TELEPHONE NUMBER: (888)730-4933

STATEMENT 11

\
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WILLIAM A. BADGER FOUNDATION 74-6087935

-

FEDERAL FOOTNOTES

PART VIII: INFORMATION ABOUT OFFICERS, DIRECTORS, TRUSTEES, FOUNDATION
MANAGERS, HIGHLY PAID EMPLOYEES, AND CONTRACTORS.THE COMPENSATION
REPORTED IN COLUMN (C) IS CALCULATED BASED ON PERIODIC MARKET VALUES
AND/OR THE APPLICABLE FEE AGREEMENT. IT IS NOT DETERMINED ON AN HOURLY
BASIS AND THE REFERENCE TO ONE HOUR PER WEEK IS AN ESTIMATE ONLY.
CORPORATE TRUSTEE SERVICES INCLUDE, BUT ARE NOT LIMITED TO,
ADMINISTRATIVE SERVICES SUCH AS FIDUCIARY ACCOUNTING, CUSTODY OF
ASSETS, COMPLYING WITH TAX FILING REQUIREMENTS, COMPLYING WITH
DISTRIBUTION PROVISIONS, AND COMPLYING WITH FEDERAL AND STATE LAWS
APPLICABLE TO PRIVATE FOUNDATIONS, PLUS ASSET MANAGEMENT SERVICES SUCH
AS CREATING ASSET ALLOCATION STRATEGIES, INVESTMENTS REPORTING AND
REALLOCATING AND REBALANCING OF PORTFOLIOS AS NECESSARY.

STATEMENT 12
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