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Extended to February 18, 2020
Return of Private Foundation OMB No_1545-0052

Form 990' PF ' or Section 4947(a){1) Trust Treated as Private Foundation 20 1 8

P> Do not enter social secunity numbers on this form as it may be made public. lq 0 b

Department of the Treasury

Internal Revenue Service P Go to www.irs.gov/Form990PF for instructions and the latest information.
For calendar year 2018 or tax year beginning APR 1, 2018 , and ending MAR 31, 2019
Name of foundation A Employer identification number
The Hop_& Mae Adams Foundation 27-1393341
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
5598 North Eagle Road 102 208/562-4100
City or town, state or province, country, and ZIP or foreign postal code C 1t exemption application Is pending, check here ’l_:l %
Boise, ID 83713
G Check all that apply: L1 intial return 1 inttiat return of a former pubhic charty D 1. Foreign organizations, check here PD
[:l Final return (1 Amended return
[ Address change [__1 Name change 2. e her S atiaeh comp anen s st gy [
H_Check type of organization: Section 501(c)(3) exempt private foundation \\ E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation Q under section 507(b)(1)(A), check here PD
| Fair market value of all assets atend of year | J Accounting method: | X[ Cash  [_| Accrual F If the foundation IS tn a 60-month termination
(from Part Ii, col. (c), hne 16) D Other (specify) " under section 507(b)(1)(B), check here P>
»$ 40,097,126 .|(Part], column (d) must be on cash basis.)
Part 1| Analysis of Revenue and Expenses (d) Disbursements
e e I B I e
1 Contributions, gifts, grants, etc., recewved 42,471. N/A | ]
2 Check »E] 1f the foundation 1s not required to attach Sch B |
3 Interest on savings and temporary 640. 640. Statement 1 |
4 Dwvidends and interest from securities 1,390,071.] 1,380,071, Statement 2 |
5a Gross rents 1,056,131.] 1,056,131. Statement 3 |

P o) b Net rental income or (toss) 904 B 089. Statement 4 |
% 6a Net gain or (loss) from sale of assets not on line 10 9 8 4 ’ 6 1 5 . I
3 b Gross sales price for all 7 2 2 4 9 6 5 R |

CS% assets on line 6a 1 ’

c.\% 7 Capital gain net ncome (from Part IV, ine 2) 984 ’ 615. |
Zm 8 Net short-term capital gain |
| 9 Income modifications |
] Gross sales less returns

104 and allowances |
Q b Less Costof goods sold ]
LZU ¢ Gross profit or (loss) |

22 |11 Otherincome <5,084.p 0. Statement 5 |
<C |12 Total. Add lines 1 through 11 3,468,844.] 3,431,457. [

b‘)) 13 Compensation of officers, directors, frustees, etc 0 . 0 . ! 0 .

14 Other employee salartes and wages 6,628. 0. 6,628.
w 15 Pension plans, employee benefits
2| 16a Legal fees Stmt 6 65,413. 6,811. 58,602.
§ b$ccou®wa§m stmt 7 25,597. 2,560. 23,037.
X Stmt 8 337,730, 81,260. 256,470.
F 46,391, 46,391. 0.
s %& Stmt 9 127,723. 12,277. 106,646.
2 n 617,496. 117,402, ]
E 7,315. 0. 7,315,
E meetings 28,883. 3,144, 25,739.
c
) stmt 10 225,612, 27,520. 198,092.
% |24 {Total opietalifig and administrative
2 expenses. Add fines 13 through 23 1,488,788. 297,365. 682,529.
©l25 Contributions, gifts, grants paid 409,525. 409,525.
26 Total expenses and disbursements.
Add lines 24 and 25 1,898,313. 297, 365. 1,092,054.
27 Subtract line 26 from line 12: I
A Excess of revefue over expenses and disbursements 1 7 5 7 0 ’ 5 3 l *
b Netinvestment income if negative, enter -0-) 3,134,092. |
¢ Adjusted net income (i negative, enter -0-) N/A |
23501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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Form 990-PF (2018)

The Hop & Mae Adams Foundation

27-1393341

Page 2

Attached schedules and amounts in the descnption
Part ll Balance Sheets column should be for end-of-year amounts only  *

Beginning of year

End of year

{(a) Book Value

(b) Book Value

(¢) Fair Market Value

1
2
3

8
9

Assets

"

12
13
14

16
16

# Less accumulated depreciation

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable

267,992.

5,382,703.

4,614,387.

4,614,387.

Less: allowance for doubtful accounts P>

23,653.

267,992.

5 J
267,992.

Pledges recevable P

Less: allowance for doubtful accounts P>

Grants receivable
Receivables due from officers, directors, trustees, and other

disqualified persons
578,847.

]

Other notes and loans receivable >
Less: allowance for doubtful accounts P> 0~

578,847.

578,847.

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhigations Stmt 11
b Investments - corporate stock
¢ Investments - corporate bond

P Eee §

Stmt 12

atement 19-
Investments - land, buildings, and equipment. basis L 11 ’ 6 4 7 ’ 8 4 9 .

6,839.

6,839.

147,253.

148,494.

5,814,333.

4,689,342.

4,899,674.

See Statement 13-4, 624,436.

11,398,733.

11,023,413.

14,809,442.

Investments - mortgage loans

Investments - other See Statement 20-1
Land, buildings, and equipment: basis P> 17,170,844.

Less accumulated depreclauo§ee Statement 20-1 p 919 ; 495,

13,180,169.

16,251, 349.

|
14,751,535.

Other assets (describe P> Statement 13)

25,000.

19,916.

19,916.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

38,498,383,

37,599,338.

40,097,126.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabiltties (describe P Statement 14)

3,457,909.

988,333.

Total liabilities (add lines 17 through 22)

3,457,909.

988,333.

24
25
26

27
28

:
|

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | 4 :’
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted f
Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

35,040,474.

36,611,005,

0.

0'

0.

0.

35,040,474.

36,611,005.

38,498,383.

37,599,338,

Part Il1 | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (), line 30

_ (must agree with end-of-year figure reported on prior year's return)

DA bW

Enter amount from Part |, ine 27a
Other increases not included In line 2 (itemize) P

35,040,474.

1,570,531.

0.

Add lines 1,2,and 3
Decreases not included in hine 2 (itemize)

36,611,005.

0.

Total net assets or fund balances at end of year (ne 4 minus line 5) - Part I, column (b), ine 30

Dlonjajwid| =

36,611,005,

823511 12-11-18
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Form 990-PF (2018)

The Hop & Mae Adams Foundation

27-1393341 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold (for example, real estate, mﬁ%ﬁé’rﬂa“s‘;ﬂd (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
12 Sale of Publicly Traded Securitiles P Various vVarious
b Sale of 26.566 Acres 1n Canyon County D 02/29/12 | 11/26/18
¢ Write off of City Center Development Costs D 01/01/14 | 03/31/19
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (9))

a 5,472,553, 5,436,151. 36,402.
b 1,752,412. 425,065, 1,327,347,
¢ 379,134. <379,134.>
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(1) Gans (Col. (h) gain minus

col. (k), but not less than -0-) or

, (j) Adjusted basis (k) Excess of col. (1)
(i) FMV as of 12/31/69 as of 12/31/69 over col. (]}, if any Losses (from col. (h}))
a 36,402.
b 1,327,347.
3 <379,134.>
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 984,615.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, ine 8, column (c).
I (loss), enter -0- in Part |, line 8 3 N/A
PartVv ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? D Yes No
If "Yes," the foundation doesn't quahfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?gd years (b) (c) Dlstnbl}gc)m ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of nonchanitable-use assets (cal. (b) divided by col. (c))
2017 5,716,886. 25,640,991, .222959
2016 3,283,293, 23,744,047, .138279
2015 2,617,441. 25,494,370. .102667
2014 2,108,263, 28,673,527. .073526
2013 1,492,829, 28,851, 240. .051742
2 Total of line 1, column (d) 2 .589173
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .117835
4 Enter the net value of nonchartable-use assets for 2018 from Part X, line 5 4 28,241,007.
5 Multiply line 4 by line 3 5 3,327,779.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 31,341.
7 Addlines 5and 6 7 3,359,120.
8 Enter qualifying distributions from Part X1, line 4 8 5,042,460.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18

Form 990-PF (2018)
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Farm 990- P‘F(2018) The Hop & Mae Adams Foundation

27-1393341 Page 4

| Part J Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) — o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 31,341.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, ine 12, col (b). - ‘]
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and 2 3 31,341.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 31,3 41.
6 Credits/Payments;
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 9,207.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 40,000.
d Backup withholding erroneously withheld 6d 0. o
7 Total credits and payments. Add lines 6a through 6d 7 49,207.
8 Enter any penalty for underpayment of estimated tax. Check here [ ifForm 2220 Is attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If [ine 7 15 more than the total of lines 5 and 8, enter the amount overpaid > | 10 17,866.
Enter the amount of line 10 to be: Credited to 2019 estimated tax > 17,866 .|Refundedd | 11 0.
[T’art VII-A | Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any natronal, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer I1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities. N
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers.p»> $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. N
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
if “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or ]
bylaws, or other simifar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
It “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law I R
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P>
ID
b If the answer I1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) U N
of each state as required by General Instruction G2 If “No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar N ’)/
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves," attach a schedule listing their names and addresses 10 X

823531 12-11-18

Form 980-PF (2018)



Form 990-PF (2018) The Hop & Mae Adams Foundation 27-1393341

Page 5

[Part VII-A [ Statements Regarding Activities (continued)

Yes

No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11

X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
if "Yes,” attach statement. See instructions 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13

X

Website address > www . hopandmaeadamsfoundation.org

14 Thebooksarencareof p The Foundation Telephone no.p»208/562-4100

Locatedat p» 5598 North Eagle Road, No. 102, Boise, ID ZIP+4 83713

15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 - check here

L

and enter the amount of tax-exempt interest receved or accrued during the year > | 15 | N/A

16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,

Yes

No

securities, or other financial account in a foreign country? 16

X

See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of the
foreign country P>

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |—_—| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [:l Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [__—I Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes E] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [ ves [X1 no
(6) Agree to pay money or property to a government official? (Exception. Check "No®

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) :l Yes No

b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b

Organizations relying on a current notice regarding disaster assistance, check here [ JIl
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20182 ic

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4342()(5)):

a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 2018? ‘ (1 Yes No
If “Yes," list the years p» , , ,

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to all years histed, answer “No® and attach
statement - see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any ttme
during the year? |:] Yes No
b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by qift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, —
Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A 3b

4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2018? 4b

—
X

Form 990-PF (2018)

823541 12-11-18




Form 990-PF (2018) The Hop & Mae Adams Foundation 27-1393341 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (] ves No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes [X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Prowvide a grant to an organization other than a charitable, etc., organization descnbed in section
4945(d)(4)(A)? See instructions Yes |:| No
(5) Provide for any purpose other than religious, charitable, scientific, Merary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes No
b if any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnibed in Regulations e R
section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a cutrent notice regarding disaster assistance, check here > D
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responstbility for the grant? See Statement 15 (X7 Yes [ no
If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (] Yes No | | _ | |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes @ No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? [ ves [X] No
l Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
h(b) Title, and average (c) (I)fompens_gtlon ) Cantmbunoneto | (e) Ex ense
o ame 1 s U panon | amarray |t | “dovaress
Steven G. Nelghbors Co-Trustee
5598 North Eagle Road. No. 102 .
Boise, ID 83713 2.00 0. 0. 0.
Edward D. Ahrens Co-Trustee
P.0O. Box 9500
Boise, ID 83707-9500 2.00 0. 0. 0.
Christopher MacKenzie Co-Trustee
P.0O. Box 646
Carson City, NV 89702 2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | emeloyee bencibglans | account, other
devoted to position p allowances
NONE
Total number of other employees paid over $50,000 > 0

823551 12-11-18
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Form 990-PF (2018) The Hop & Mae Adams Foundation 27-1393341  Page7

| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Strategic & Operational Solutions, Inc. Administrative and

5598 N. Eagle Rd. No. 102, Boise, ID 83713 Professional Service| 261,029.
First Foundation Advisors - 18101 Von Karman
Avenue, Suite 700, Irvine, CA 92612 Brokerage Fees 71,788.
SOS Realty Group, LLC

5598 N. Eagle Rd. No. 102, Bolse, ID 83713 Real Estate Services| 70,096.
Total number of others receiving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses

1 N/A
2
3
4
[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1

See Statement 16 3,760,657.
2

See Statement 17 101,120.
All other program-related investments. See instructions.
3

See Statement 18 88,629.
Total. Add lines 1 through 3 > 3,950,406.

823561 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) The Hop & Mae Adams Foundation

27-1393341  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities
-~ b Average of monthly cash balances
¢ Fair market value of all other assets
d Total (add lines 1a, b, and c)
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e I

Acquisitton indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

D W N

1a 5,979,641.
1b 5,461,308.
1c 17,230,124,
1d 28,671,073,
2 0.
3 28,671,073.
4 430,066.
5 28,241,007,
6 1,412,050.

I Part XI | Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain

foreign organizations, check here p [:] and do not complete this part.)

1 Mimvimum investment return from Part X, ine 6 1 1,412,050.
2a Tax on investment income for 2018 from Part VI, line 5 2a 31,341.

b Income tax for 2018. (This does not include the tax from Part V1.) 2b o

¢ Add lines 2a and 2b 2c 31,341.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,380,709.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1,380,709.
6 Deduction from distibutable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIll, line 1 7 1,380,709.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: :

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,092,054.

b Program-related investments - total from Part IX-B 1b 3,950,406.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
3 Amounts set astde for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIIi, line 4 4 5,042,460.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 31,341,

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 5,011,119.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)



Form 990-PF (2018)

The Hop & Mae Adams Foundation

27-1393341

Page 9

- Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:

3 Excess distnibutions carryover, if any, to 2018:

aFrom 2013 66,004.

(a)

Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

1,380,709.

bFrom 2014 685,761.

cFrom2015 ~ 1,350,200.

dFrom 2016 2,114,431.

eFrom 2017 4,453,162.

t Total of ines 3a through e
4 Qualifying distributions for 2018 from
PartXll,ine4:»$ 5,042,460.

8,669,558,

aAppled to 2017, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
. (Election required - see instructions)
dApplied to 2018 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2018
(i an amount appears in column (d), the same amount
must be shown in column (a} }

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applied on line 5 or line 7
9 Excess distributions carryover to 2019.
Subtract nes 7 and 8 from line 6a
10 Analysis of line 9:

0.

1,380,709.

3,661,751.

0.

0.

12,331,309.

0.
- 66,004.
12,265,305,

aExcess from 2014 685,761.
b Excess from 2015 1,350,200.
¢ Excess from 2016 2,114,431.
dExcess from 2017 4,453,162,
e Excess from 2018 3,661,751.

823581 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) The Hop & Mae Adams Foundation 27-139334 Page 10

[ Part XTVJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A 7
1 a If the foundation has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruling I1s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section ] 4942(}(3) or [Z] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2018 (b) 2017 (c) 2016 (dy2015 (e) Total
investment return from Part X for /
each year hsted
b 85% of line 2a /|
¢ Qualifying distributions from Part X1I, /
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly /
for active conduct of exempt activities. /

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3}(B)(1)
b “Endowment’ alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6 for each year
listed Yi

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
sectron 4942())(3)(B)(in)

(3) Largest amount of support from /
an exempt organization
(4) Gross Investment income /
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuais or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines.

d Any restricttons or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18 Form 990-PF (2018)
10




Form 990-PF (2018) The Hop & Mae Adams Foundation 27-1393341 Page
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If rectpient is an indvidual,
show any relationship to Foundatlt}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent
a8 Paid duning the year

Boys and Girls Club of Western Nevada klh Public Charity pisadvantaged Youth
1870 Russell way
Carson City, NV 89706 15,000,
Carson City High School N/A Public School [fouth Education
1111 N, Saliman Rd,
Carson City, NV 89701 2,700.
Friends in Service Helping - N/A Public Charity [Food and Shelter
Emergency Referral Service Services
138 East Long St.
Carson City, NV 89706 5,000,
Carson City Library Board of Trustees N/A Public Charity [Carson City Economic
900 N Roop St Development
Carson City, NV 89701 346,825,
Nevada State EB-5 Regional Center, N/A PF Carson City
Inc, eighborhood
704 W, Nye Ln,, #201 evelopment
Carson City, NV 89703 40,000,

Total > 3a 409,525,

b Approved for future payment
None
Total » 3b 0

823611 12-11-18
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Form 990-PF (2018)



Form 990-PF (2018) The Hop & Mae Adams Foundation

27-1393341  Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

()

B s(lz)ess (b) Eégé (d) Related or exempt

1 Program service revenue: code Amount code Amount function income

a

b

c

d

e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 640.

4 Dividends and interest from securities
§ Net rental iIncome or (loss) from real estate:
a Debt-financed property

14 1,390,071.

b Not debt-financed property 16 904,089.
6 Net rental income or (loss) from personal
property
7 Other investment income <5,084.>
8 Gain or (loss) from sales of assets other
than inventory . 18 984,615.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 3,279,415, <5,084.>
13 Total. Add line 12, columns (b), (d), and (e) 13 3,274,331.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column () of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
None

823621 12-11-18
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Form 990-PF (2018)



IS

Form 990-PF (2018) The Hop & Mae Adams Foundation 27-1393341 Page 13
| Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or (n section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: )
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing bists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a |Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5272 [ ves No
b 1f“Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Slgn and beliei, it 1s true, correct, and complete Declaration of preparer (other than taxpayer} 1s based on all information of which preparer has any knowledge r{uyrn VZ"I‘ mg'sgi:::,eé s
Here Mﬁﬂm | 01/31/2020 } Co-Trustee X vee L1 No
Sigdature of officer or trustee Date Title
Print/Type preparer's name Pr s Signat Date Check [ [ F JPTIN
- ’ self- employed
Paid Darin DeAngelé . 01/31/2020 P00193310
Preparer [fim'sname > Ahrens Dejpgelr Law Group LLP Firm'sEIN > 27-2895129

Use Only

Firm's address » P.O. Box 9500
Boise, ID 83707-9500 Phoneno. (208) 639-7799
Form 990-PF (2018)

823622 12-11-18
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Schedule B Schedule of Contributors OMB No 15450047

(Form 990, 990-EZ, » Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 8

or 930-PF) . .
Department of the Treasury P Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number
The Hop & Mae Adams Foundation 27-1393341

Organization type(check one).

Filers of: Section:

Form 990 or 980-EZ |:] 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

U 0K OO

501(c)(3) taxable private foundation

Check If your orgamzation 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 930, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor's total contributions.

Special Rules

D For an organization described in section 501(c)(3) fitng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part i, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (1)) Form 990, Part Viil, line 1h,
or () Form 990-EZ, ine 1. Complete Parts | and |l

E] For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for the
prevention of cruelty to children or anmals Complete Parts | (entering "N/A" in column {b) instead of the contributor name and address),
II, and Il

[:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charntable, etc,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contnbutions totaling $5,000 or more during the year > 3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the iInstructions for Form 990, 990-EZ, or 990-PF, Schedule B (Form 990, 990-E2, or 990-PF) (2018)

823451 11-08-18



Schedule'B {Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

The Hop & Mae Adams Foundation

Employer identification number

27-1393341

[Pér‘i iJ Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1

The Mae B. Adams Trust

5598 North Eagle Road, Ste.

102

$

42,471.

Boise, ID 83713

Person
Payroll E|
Noncash [ ]

{Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

Person E]
Payrofl [ ]
Noncash [ ]

{Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

)

Total contributions

(d)
Type of contribution

Person l:l
Payrol  []
Noncash [_]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:]
Payroll E]
Noncash [ |

{Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll E]
Noncash [ |

{Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution\

Person El
Payroll E]
Noncash [ |

{Complete Part 11 for
noncash contributions.)

823452 11-08-18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

The Hop & Mae Adams Foundation

Employer identification number

27-1393341

Part I’ Noncash Property (see mnstructions) Use duplicate copies of Part Il if additional space is needed.

(a)
No. (b) (c) (d)
from D ioti f h . FMV (or estimate) Dat ved
escription of noncash property given (See mstructions.) ate receive
Part |
(a)
(c)
No. L (b) . FMV (or estimate) (d) .
from Description of noncash property given Date received
(See Instructions )
Part |
(a)
(c)
No. . (b) . FMV (or estimate) (@ i
from Description of noncash property given Date received
(See instructions.)
Part |
a
rflo) (b) () )
. . FMV (or estimate) X
from Description of noncash property given Date received
(See Instructions )
Part |
(a)
(c)
No. e (b) . FMV (or estimate) () .
from Description of noncash property given Date received
(See instructions.)
Part|
a
r(lo) b) (c) ()
. . FMV (or estimate) .
from Description of noncash property given Date received
Part | (See instructions.)

823453 11-08-18
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Schedule' B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organization

The Hop & Mae Adams Foundation

Employer identification number

27-1393341

“Part lll  Exclusively religious, charitable, etc., contributions to organizations described n section 501(cX7), (8), or (10) that total more than $1,000 for the year
- from any one contributor. Complete columns (a) through (e) and the following line entry For organizations

completing Part lll, enter the total of exclusively religious, chartable, etc , contributions of $1,000 or less for the year (Enter thisinfo once ) ’ $

Use duplicate copies of Part Il if additional space 1s needed

(a) No.
g:rft'ﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igraorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf?r:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

823454 11-08-18
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The Hop & Mae Adams Foundation 27-1393341

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1
(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income
Interest on Savings 640. 640.
Total to Part I, line 3 640. 640.

18 Statement(s) 1




The Hop & Mae Adams Foundation 27-1393341

Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted

Source Amount Dividends Per Books ment Income Net Income

Dividends and
Interest on
Securities 1,390,071. 0. 1,390,071. 1,390,071.

To Part I, line 4 1,390,071. 0. 1,3%0,071. 1,390,071.

19 Statement(s) 2



The Hop & Mae Adams Foundation 27-1393341

‘Form 990-PF Rental Income Statement 3
Activity Gross
Kind and Location of Property ! Number Rental Income

Farm property located in Canyon and Owyhee Co ID

(Adams Family Farms LLC) 1 45,000.
Restaurant Property (Adams Fairview) 2 52,500.
Nugget Casino Property (Adams Carson LLC) 3 425,360.
Adams HUB 4 6,119,
Adams 302 N Carson LLC 5 121,822.
Adams 308 N Curry LLC 6 230,027.
Adams Devine LLC 7 18,278.
Carson Incubator I LLC 8 157,025.
Total to Form 990-PF, Part I, line 5a 1,056,131.

20 Statement(s) 3




The Hop & Mae Adams Foundation 27-1393341

Form 990-PF Rental Expenses Statement 4
Activity
Description Number Amount Total
Property Taxes (Adams Family Farms,
LLC) 3,109.
Insurance Expense (Adams Family Farms,
LLC) 1,039.
Irrigation Expenses (Adams Family
Farms, LLC) 12,101.
Professional Fees (Adams Family Farms,
LLC) 4,750.
Travel Expenses (Adams Family
Farms,LLC) 149,
Banking Fees (Adams Family Farms, LLC) 144,
Office Expense (Adams Family Farms,
LLC) 38.
Administrative Fees (Adams Family
Farms LLC) 1,667.
Legal Fees (Adams Family Farms, LLC) 2,183.
- SubTotal - 1 25,180.
Depreciation and Amortization (Adams
Fairview LLC) 19,626.
Banking Fees (Adams Fairview LLC) 144.
Administrative Fees (Adams Fairview
LLC) 1,413.
Legal Fees (Adams Fairview LLC) 23.
Office Expense (Adams Fairview LLC) 11. /
Utilities (Adams Fairview LLC) 577.
Professional Fees (Adams Fairview LLC) 1,800.
Property Taxes (Adams Fairview LLC) 3,504.
- SubTotal - 2 27,098.
Depreciation and Amortization (Adams
Carson LLC) 97,776.
Dues, Licenses, and Subscriptions
(Adams Carson LLC) 350.
Office Expense (Adams Carson LLC) 628.
Banking Fees (Adams Carson LLC) 145.
Administrative Fees (Adams Carson LLC) 574.
Legal Fees (Adams Carson LLC) 185.
Travel Expenses (Adams Carson,LLC) 106.
- SubTotal - 3 99,764.
Total rental expenses 152,042,
Net rental Income to Form 990-PF, Part I, line 5b 904,089.

21 Statement(s) 4




The Hop & Mae Adams Foundation 27-1393341
form 990-PF Other Income Statement 5
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
K-1 Losses <5,084.> 0.
Total to Form 990-PF, Part I, line 11 <5,084.> 0.

22 Statement(s) 5




The Hop & Mae Adams Foundation

27-1393341

‘Form 990-PF Legal Fees Statement 6
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Legal Fees 63,022, 4,420, 58,602.

Legal Fees (Adams Family

Farms, LLC) 2,183. 2,183. 0.

Legal Fees (Adams Fairview

LLC) 23. 23. 0.

Legal Fees (Adams Carson

LLC) 185. 185. 0.

To Fm 990-PF, Pg 1, 1n 1l6a 65,413. 6,811. 58,602.

23

Statement(s) 6




The Hop & Mae Adams Foundation

27-1393341

.Form 990-PF Accounting Fees Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 25,597. 2,560. 23,037.
To Form 990-PF, Pg 1, 1ln 16Db 25,597. 2,560. 23,037.

24

Statement(s) 7




The Hop & Mae Adams Foundation

27-1393341

Form 990-PF

Other Professional Fees

Statement 8

Description

Professional Fees
Investment Management Fees
Consulting Fees
Professional Fees (Adams
Family Farms, LLC)
Professional Fees (Adams
Fairview LLC)

To Form 990-PF, Pg 1, 1ln 1l6c

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

248,992. 26,595. 222,397.
71,788. 48,115. 23,673.
10,400. 0. 10,400.

4,750. 4,750. 0.
1,800. 1,800. 0.
337,730. 81,260. 256,470.

25

Statement(s) 8




The Hop & Mae Adams Foundation

27-1393341

.Form 990-PF Taxes Statement 9
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Property Taxes 111,941. 5,664. 106,277.

Payroll Taxes 369. 0. 369.

2018-2019 Estimated Tax

Payment 8,800. 0. 0.

Property Taxes (Adams

Family Farms, LLC) 3,109. 3,1009. 0.

Property Taxes (Adams

Fairview LLC) 3,504, 3,504. 0.

To Form 990-PF, Pg 1, 1ln 18 127,723. 12,277. 106,646.

26

Statement(s) 9



The Hop & Mae Adams Foundation

27-1393341

Form 990-PF

Other Expenses

Statement 10

Description

Bank Fees

Dues, Licenses and
Subscriptions

Insurance

Maintenance and Repairs
Marketing Expenses

Meals

Office Expenses

Utilities

Administrative Fees
Insurance Expense (Adams
Family Farms, LLC)
Irrigation Expenses (Adams
Family Farms, LLC)

Banking Fees (Adams Family
Farms, LLC)

Office Expense (Adams Family
Farms, LLC)

Administrative Fees (Adams
Family Farms LLC)

Banking Fees (Adams Fairview
LLC)

Administrative Fees (Adams
Fairview LLC)

Office Expense (Adams
Fairview LLC)

Utilities (Adams Fairview
LLC)

Dues, Licenses, and
Subscriptions (Adams Carson
LLC)

Office Expense (Adams Carson
LLC)

Banking Fees (Adams Carson
LLC)

Administrative Fees (Adams
Carson LLC)

To Form 990-PF, Pg 1, 1ln 23

(a)

(b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
2,390. 610. 1,780.
7,673. 676. 6,997.
71,432. 2,592. 68,840.
32,612. 0. 32,612.
3,046. 0. 3,046.
862. 0. 862.
9,660. 305. 9,355.
45,572. 0. 45,572.
33,534. 4,506. 29,028.
1,039. 1,039. 0.
12,101. 12,101. 0.
144. 144. 0.
38. 38. 0.
1,667. 1,667. 0.
144. 144. 0.
1,413. 1,413. 0.
11. 11. 0.
577. 577. 0.
350. 350. 0.
628. 628. 0.
145. 145. 0.
574. 574. 0.
225,612. 27,520. 198,092.

27
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The Hop & Mae Adams Foundation 27-1393341

Form 990-PF U.S. and State/City Government Obligations Statement 11
U.S. Other Fair Market

Description Gov't Gov't Book Value Value

US Treasury Senior Note 1.625% X 147,253. 148,494.

Total U.S. Government Obligations 147,253. 148,494.

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 147,253. 148,494,

28 Statement(s) 11
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The Hop & Mae Adams Foundation

27-1393341

Form 990-PF

Other Assets

Statement 13

Description

Ownership Interest in
Non-Marketable Assets

To Form 990-PF,

Part II,

line 15

Beginning of

End of Year

Fair Market

Yr Book Value Book Value Value
25,000. 19,916. 19,916.
25,000. 19,916. 19,916.
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The Hop & Mae Adams Foundation

27-1393341

Form 990-PF Other Liabilities Statement 14
Description BOY Amount EOY Amount

Deposits 23,825. 297,975.
Payroll Liabilities 3,052. 0.
Collateral Deposit 24,181. 0.
Donation Liability 2,191. 67.
Equity Position Deposit 500,000. 500,000.
Loan to Fund Building Project 2,904,660. 190,291.
Total to Form 990-PF, Part II, line 22 3,457,909. 988,333.
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The Hop & Mae Adams Foundation

27-1393341

Form 990-PF Expenditure Responsibility Statement

Part VII-B, Line 5c

Statement 15

Grantee's Name

Nevada State EB-5 Regional Center, Inc.

Grantee's Address

704 W. Nye Lane #201
Carson City, NV 89703

Grant Amount Date of Grant Amount Expended

20,000. 11/26/18 20,000.

Purpose of Grant

Carson City Neighborhood Development

Dates of Reports by Grantee

March 31, 2019

Any Diversion by Grantee

None

Results of Verification

Based on the report furnished by the Grantee, no part of the grant has been

used for any purpose other than the intended purpose.
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The Hop & Mae Adams Foundation 27-1393341

Grantee's Name

Nevada State EB-5 Regional Center, Inc.

Grantee's Address

704 W. Nye Lane #201
Carson City, NV 89703

Grant Amount Date of Grant Amount Expended

20,000. 03/05/19 20,000.

Purpose of Grant

Carson City Neighborhood Development

Dates of Reports by Grantee

March 31, 2019

Any Diversion by Grantee

None

Results of Verification

Based on the report furnished by the Grantee, no part of the grant has been
used for any purpose other than the intended purpose.
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The Hop & Mae Adams Foundation 27-1393341

Form 990-PF Summary of Program-Related Investments Statement 16

Description

Adams 308 N. Curry, LLC. Demolition and renovation expenses
paid for the building located at 308 N. Curry in downtown
Carson City, property was vacant for a decade. The
Foundation has completed construction of a new building and
now offers units for lease to bring start-up and other
successful businesses in order to revitalize Carson City's
downtown core.

Amount

To Form 990-PF, Part IX-B, line 1 3,760,657.

34 Statement(s) 16




The Hop & Mae Adams Foundation 27-1393341

Form 990-PF Summary of Program-Related Investments Statement 17

Description

Adams Carson LLC. Multiple projects to help rejuvenate and
stabalize Carson City's downtown core including the
remodeling of the property located at 808 N. Curry, Carson
City and the 310 N. Stewart and resurfacing of the parking
lot ajacent to charitable use properties in Carson City.

Amount

To Form 990-PF, Part IX-B, line 2 101,120.
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The Hop & Mae Adams Foundation 27-1393341

Form 990-PF Other Program-Related Investments Statement 18
Description Amount
Adams Devine, LLC. Purchase of a building located at 200 N. 84,554.

Stewart St. in downtown Carson City, NV. The Foundation
refurbished the building to attract start-up and successful
businesses to help rejuvenate and stabilize Carson City's
downtown core.

Description Amount

Adams 302 N. Carson, LLC. Renovation of a building located 3,083.
at 302 N. Carson in downtown Carson City, NV. The Foundation

has refurbished the building to attract start-up and

successful businesses to help rejuvenate and stabalize

Carson City's downtown core.

Description Amount

Carson Careers LLC is a venture capital firm created to 992.
finance business needs in the Carson City, NV area. Entity

holds residential property which was remodeled to provide

housing options in Carson City.

Total to Form 990-PF, Part IX-B, line 3 88,629.

36 Statement(s) 18
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