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Form990T(2018) DRISCOLL FOUNDATION 41-6012065 Page 2
Part llli| Total Unrelated Business Taxable Income
33 Total of unrelated business taxable income computed from all unrelated trades or businesses (see instructions) 33 0.
34 Amounts paid for disallowed fringes 34
35 Deduction for net operating loss arising In tax years beginning before January 1, 2018 (see mstructions) STMT 18 35 0.
36 Total of unrelated business taxable income before specific deduction, Subtract line 35 from the sum of
lines 33 and 34 _ 36
37  Specific deduction {Generally $1,000, but see ling 37 nstructions for exceptions) ZK N7 1,000
38 Unrelated business taxable income. Subtract ine 37 from line 36 If ine 37 1s greater than line 36,
enter the smaller of zero or line 36 38 0.
| Part Iv. ] Tax Computation
Organizations Taxable as Corporations. Multiply line 38 by 21% (0.21) 39 0.
40 Trusts Taxable at Trust Rates. See instructions for tax computation. income tax on the amount on line 38 from: .
{7 Tax rate schedule or  [__] Schedule D (Form 1041) | 40
41  Proxy tax. See instructions » | 41
42  Alternative mimimum tax (trusts only) 42
43 Tax on Noncompliant Facility Income. See instructions 43
44__Total. Add lines 41, 42, and 43 to line 39 or 40, whichever applies 44 0.
| Part V| Tax and Payments
45a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 45a i
b Other credits (see instructions) 45b
¢ General business credit. Attach Form 3800 45¢
d Credit for prior year mtnimum tax (attach Form 8801 or 8827) 45d -
e Total credits. Add lines 45a through 45d 45¢
46  Subtract line 45e from line 44 46 0.
47  Other taxes. Check if from: [_] Form 4255 [ Form 8611 [ Form 8697 [__] Form 8866 [__] Other (attach scheauie) | 47
48 Total tax. Add lines 46 and 47 (see instructions) 48 0.
49 2018 net 965 tax hability paid from Form 965-A or Form 965-B, Part Il, column (k), line 2 49 0.
50 a Payments: A 2017 overpayment credited to 2018 Qa \ a 8,500.
b 2018 estimated tax payments 50b
¢ Tax depostted with Form 8868 50¢
d Foreign organizations: Tax paid or withheld at source (see instructions) 504

I+ VO PN 1Y SN Y S PO ST §

(see instructions)

3. Deductions

{ Description of ncome 2. Amount of Income drectly connected 4. Set-asides

{attach schedule)

(attach schedule)

5. Total dsductions
and set-asides
(col 3 plus cot 4)




Form 990-T (2018) DRISCOLL FOUNDATION 41-6012065 Page 3

Schedule A - Cost of Goods Sold. Enter method of inventory valuation B N/A

1 Inventory at beginming of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract line 6
3 Cost of labor 3 from hine 5. Enter here and in Part |,
4a Additional section 263A costs ling 2 Z
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) |_4b property produced or acquired for resale) apply to
5 Total. Add lines 1through 4b 5 the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1 Description of property

)

(]
8

@

2 Rentreceived or accrued
3(a)Deductions drectly connected with the mcome in
From persongl propaerty (if the percentage of From real and personal property (if the percentage
(a) rant for personal property is more than (b)ol‘ rant for personal property exceeds S0% or f columns 2(a) and 2(b) (attach scheduts)
109 but not more than 5096} the rent 1s based on profit or iIncome)

)

]

8

@

Total 0. | Tota 0.
(c) Total income. Add totals of columns 2(a) and 2(b}. Enter (EE‘)J:SJ a‘f\i?\‘ﬁ‘;‘:i

here and on page 1, Part |, line 6, column (A) » 0. [Pertiines, coumne) P 0.

‘Schedule E - Unrelated Debt-Financed INCOMe (see mstructions)

3 Deductions drectly connected with or allocable
2. Gross income from to debt-financed property
or allocable to debt-
a) Straight ine depreciation b) Other deductions
1. Descripuon of debt-financed property financed property {a) (agmch scheZUIe) { )anech sonadule)

)]

@

@8)

@

4 Amount of average acquisition §. Average adjusted basis 6 Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column S reportable {(column (column 6 x total of columns
property (attach schedute) debt-financed property 2 x column 6) 3(a) and 3(b))
{attach schedule)

(U] %

@ %

8) %
4 %

Enter here and on page 1, Enter here and on page 1,
Part), ine 7, column (A) Part |, ine 7, column (B)
Totals » 0. 0.
Total dividends-received deductions included in column 8 » 0.

Form 990-T (2018)

823721 01-09-19
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08350102 144130 70000 2018.05010 DRISCOLL FOUNDATION 70000__1



Form 990-7 (2018) DRISCOLL FOUNDATION 41-6012065 Page 4
chedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)
Exempt Controlled Organizations
1. Name of controtied organization 2. Employer 3. Net urrelated income 4. Total of specified 5 Part of column 4 that 1s 6. Deductions directly
identification (loss) (see instructions) payments made included in the controliing connected with income
number organizatton’s gross income in column 5

(1)

@

@)

4

Nonexempt Controlled Organizations

7. Taxable Incoms

8. Netunrelated income (loss)
(see instructions)

9. Total of specified payments
made

10 Part of column 9 that is included
n the controlling organization's
gross income

11 Deductions directly connected
with income in column 10

1)
2)
©)]
4)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A) line 8, column (B)
Totals 0. 0.




41-6012065

Page §

Form 990-7(2018) DRISCOLL FOUNDATION
_Part T income From Periodicals Reported on a Separate Basis (For each perodical listed in Part I, fill in

columns2 through 7 on a line-by-line basis )

2. Gross 4. Advertising gain 7 Excess readership
9 ed\./uuslng 3. Drect or {loss) (col 2 minus 5 Creutation 6. Readership costs (column 6 minus
Name of periodical InCOm® advertising costs col 3) If a gam, compute ncome costs column 5, but not more
cols 5 through 7 than column 4)
U]
]
©)]
@)
Totals from Part | > 0. 0.].* « - ] . . - 0.
Enter here and on Enter here and on ' e " - . Enter here and
pags 1, Part|, page 1, Part |, ¢ S . P on page 1,
line 11, col (A) line 11, col (8) ¢y ) P L " . Part I, lme 27
Ty [ LA ‘ -
0 . 0 . " . e v oo -3 v . 0 .

Totals, Part |l (Ines 1-5) »
chedule - Compensatlon Oi 6“!03!‘8,

irectors, and Trustees (see instructions)

3 Parcent of 4 Compensation attributabte
1 Name 2. Tie “mi::l‘:::: to to unrelated business

) %

2 %

@) %

@) %
Total Enter here and on page 1, Part Il, ine 14 | 0.

Form 990-T (2018)
823732 01-09-19 .
43

08350102 144130 70000

2018.05010 DRISCOLL FOUNDATION

70000_1



DRISCOLL FOUNDATION 41-6012065

FORM 990-T DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED STATEMENT 15
BUSINESS ACTIVITY

THE FOUNDATION HOLDS A LIMITED PARTNERSHIP INTEREST IN A PARTNERSHIP WHICH
IS ENGAGED IN THE GENERAL SECURITIES BUSINESS.

TO FORM 990-T, PAGE 1

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 16
NET INCOME
DESCRIPTION OR (LOSS)
CLEARWATER PRIVATE OPPORTUNITY FUND - ORDINARY BUSINESS
INCOME (LOSS) -65.
CLEARWATER PRIVATE OPPORTUNITY FUND II - ORDINARY BUSINESS
INCOME (LOSS) 965.
CLEARWATER PRIVATE OPPORTUNITY FUND III - ORDINARY
BUSINESS INCOME (LOSS) -671.
CLEARWATER PRIVATE OPPORTUNITY FUND IV - ORDINARY BUSINESS
INCOME (LOSS) -1,117.
CLEARWATER PRIVATE OPPORTUNITY FUND V - ORDINARY BUSINESS
INCOME (LOSS) -36,229.
LONE STAR NEW MARKETS - ORDINARY BUSINESS INCOME (LOSS) -58,063.
SPELL MEZZANINE FUND - ORDINARY BUSINESS INCOME (LOSS) -20,199.
SPELL MEZZANINE FUND II - ORDINARY BUSINESS INCOME (LOSS) -2,549.
HARVEST MLP INCOME FUND - ORDINARY BUSINESS INCOME (LOSS) -22,430.
TOTAL INCLUDED ON FORM 990-T, PAGE 1, LINE 5 -140,358.
FORM 990-T OTHER DEDUCTIONS STATEMENT 17
DESCRIPTION AMOUNT
ACCOUNTING & TAX SERVICES 1,500.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 1,500.
44 STATEMENT(S) 15, 16, 17

08350102 144130 70000 2018.05010 DRISCOLL FOUNDATION 70000_1



DRISCOLL FOUNDATION 41-6012065

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 18
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
02/28/14 42,047. 13,068. 28,979. 28,979.
02/29/16 134,457. 0. 134,457. 134,457.
02/28/17 118,948. 0. 118,948. 118,948.
02/28/18 98,973. 0. 98,973. 98,973.
NOL CARRYOVER AVAILABLE THIS YEAR 381,357. 381,357.

45 STATEMENT(S) 18

08350102 144130 70000 2018.05010 DRISCOLL FOUNDATION 70000__1



SCHEDULE M
(Form 990-T)

Dapartment of the Treasury
Internal Revenue Service {99)

For calendar year 2018 or other tax year beginning MAR 1 "

Unrelated Business Taxable Income for
Unrelated Trade or Business

2018 , and ending FEB 281 2019

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(¢)(3).

ENTITY 1

OMB No 1545-0687

2018

Open to Public inspection for
. 501(c)3) Organtzations Only _

Name of the organization

DRISCOLL FOUNDATION

Employer identification number

41-6012065

Unrelated business activity code (see instructions) p 523000

Describe the unrelated trade or business

p UBTI THROUGH

QUALIFING PARTNERSHIP INTERESTS

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance | 1c
2 Cost of goods sold (Schedule A, line 7) 2
3 Gross profit Subtract line 2 from line 1c 3
4a Capital gain net ncome (attach Schedule D) 4a . -
b Net gain (loss) (Form 4797, Part ll, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5 -140,358. - -140,358.
6 Rentincome (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of asection 501(c)(7), (9), or (17)
organization {Schedule G) 9
10  Exploited exempt activity income (Schedule I) 10
11 Advertising income (Schedule J)
12  Other income (See instructions, attach schedule) | 12
13  Total. Combine lines 3 through 12 13 -140 4 358. -140 . 358.

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14
15
16
17
18
19
20

21
22
23
24
25
26
27
28
29
30
31

32
LHA

Compensation of officers, directors, and trustees (Schedule K)
Salaries and wages

Repairs and maintenance

Bad debts

Interest (attach schedule) (see instructions)

Taxes and licenses

Charitable contributions (See instructions for limitation rules)
Depreciation (attach Form 4562)

Less depreciation claimed on Schedule A and elsewhere on return
Depletion

Contrnibutions to deferred compensation plans

Employee benefit programs

Excess exempt expenses (Schedule I)

Excess readership costs (Schedule J}

Other deductions (attach schedule)

Total deductions. Add lines 14 through 28

14

15

16

17

18

19

20

Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13
Deduction for net operating loss ansing in tax years begmning on or after January 1, 2018 (see

instructions)
Unrelated business taxable income Subtract line 31 from line 30

22b
| 23

24

25

26

27

0.

28
29
30

-140,358.

31

32

~140.358.

For Paperwork Reduction Act Notice, see instructions.

823741 01-28-19
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