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P> Do not enter social securnity numbers on this form as it may be made public

EXTENDED TO DECEMBER 16,

2019

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

2949135500105 9

OMB No 1545-0052

2018

\a0!

Department of the Treasury
Internal Revenue Service P> Go to www irs gov/Form980PF for instructions and the latest information. pen 1o Public Inspection
For calendar year 2018 or tax year beginning FEB 1, 2018 , and ending JAN 31, 2019

Name of foundation

A Employer identification number

RINETOPS FOUNDATION 46-0477322
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number
815 1ST AVENUE 363 206-775-8844

City or town, state or province, country, and ZIP or foreign postal code

SEATTLE, WA

98104

G Check all that apply.

:] Initial return

|:] Intial return of a former pubhc chanty

SCANNED FEB  § yp9q

[:] Final return

[ 1 Address change

|:| Amended return
[ ] Mame change

H Check type of organization:

Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust I:] Qther taxable private foundation

ol

| Fair market value of all assets at end of year

J Accounting method

Cash [:] Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F H the foundation is in a 60-month termination

G exemption application 13 pending, check here »D Q

D 1. Foreign organizations, check here 1]
2 F anizations mesting the 85% test,
cg;?:llgggr?a:h atltoar::h com;)ugtanon oS ’D

»[ |

(ffom Part 1, col. (c), ine 16) (] other (specify) under section 507(b)(1)(B), check here P>
»$ - 31,754,986 . |(Part|, column (d) must be on cash basis.)
e I B e s
1 Contributions, gifts, grants, etc., received 4,816,721. N/A 1 I
2 Check }D 1f the foundation 15 not required to attach Sch B ]
Interest on savings and temporary
3  cash investments l
4 Dwidends and interest from securtties 665,313, 689,404. STATEMENT 2 |
5a Gross rents |
b Net rental incoms or (loss) '
° 0d Net gain or {loss) from séle ot assets not on line 10 - 8 0 , O 0 4 . STATEMENT .L' I
3 b Semmmes 3,804,680, 1
% 7 Capital gain net incoma (from Part IV, line 2) 0 . l
@ g Net short-term capital gain ]
9 Income modifications ]
102 dngaowances o [
b tess Cost of goods sold i
¢ Gross profit or (loss) |
11 Other income ]
12 Total. Add lines 1 through 11 5,402,030. 689,404. ]
13 Compensation of officers, diractors, trustees, etc 75 B 000. 0. 75 . 000.
14 Other employee salaries and wages
15 Pen5|6n plans, employee benefits
§16aLegalfees STMT 3 15,323. 0. 15,323.
£ b Accounting fees STM 16,003. 4,001. 12,002.
& ¢ oter profefsiona IRECE|WEMY 5 | 123,380. 63,826. 64,133.
lg 17 Interest ((})) ST 85E 5 ST
w18 Taxes 0 SZ‘]E]Iﬁ[‘ ‘ . . .
,‘Z’ 19 Depreciatio % depglgl; 18 8 2,620. 0. i
£/20 Occupancy o
B
2 21 Travel, conf rences‘@@@@N, UT 81,967. 0. 81,967.
£ 22 Printing and s
2’23 Other expenses STMT 7 47,678, 0. 47,678.
H[24 Total operating and administrative
§ expenses Add hnes 13 through 23 383,827. 67,827. 296,359.
Olas  Contributions, gifts, grants pard 1,092,998. 1,092,998.
26 Total expenses and disbursements
Add lines 24 and 25 1,476,825, 67,827. 1,389,357.
27 Subtract line 26 from line 12 I
d Excess of revenue ovar expenses and disbursements 3 7 9 2 5 7 2 0 5 [
b Net invcstment income (f nagative, siter -0-) Lo . 621,077.1 . . ' i
¢ Adjusted net income (f negative, enter -0-) N/A |

823501 12-11-18
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" Form 990-PF (2018)

.

PINETOPS FOUNDATION

46-0477322

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets
=)
a2

o o

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P

1,988,944.

704,126.

704,126,

I

Less: allowance for doubtful accounts P>

Pledges recevable P

Less allowance for doubtiul accounts »

Grants recevable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable »

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepard expenses and deferred charges
Investments - U S. and state government obligations
Investments - corporate stock
Investments - corporate bonds
Investments - land huilings and equpment hasie »>

STMT 9
STMT 10

11,402,130,

13,856,335,

19,249,238.

6,293,885,

6,724,784.

6,365,492,

§

Less accumulated depreciabion > :

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis » 5,733.

STMT 11

1,837,433.

4,849,082,

5,193,300.

§

Less accumulated ceprecaton~ STMT 8 P 4,844.

1,482.

889.

889.

Other assets (describe P )

312,257,

313,548.

313,548.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

22,267,030,

26,089,472,

31,754,986.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officars, directors, trustess, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe P )

17,142.

[ U JEDEPY DU JUNNY [

Total habilities (add lines 17 through 22)

17,142.

0.

24
25
26

27
28

2‘9

30

>
|S ‘I%t Assets or Fund Balances

:

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26, and lines 30 and 31

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here | D

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-n or capital surplus, or land, bldg , and equipment fund
Retaned earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

21,973,010.

25,805,699.

276,878.

283,773.

22,249,888,

26,089,472,

22,267,030,

26,089,472,

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prtor year's return}
Enter amount from Part |, iine 27a

Other increases not included in hine 2 (itermize) P>

22,249,888.

3,925,205,

0.

Add lines 1, 2,and 3
Decreases not included n hine 2 (itemize) » UNREALIZED GAIN/LOSS

Total net assets or fund balances at end of year (ine 4 minus hne 5) - Part 11, column (b), fine 30

26,175,093,

85,621.

» jon o fw (o j—=

26,089,472.

823511 12-11-18
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" Form 990-PF (2018) PINETOPS FOUNDATION 46-0477322  Page3
[PartIV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired (cg Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co) D - Donation mo , day, yr.) (mo, day, yr.)
1a PUBLICLY TRADED SECURITIES-CS #5668 D 01/31/19
p PUBLICLY TRADED SECURITIES-CS #5668 D 01/31/19
¢ PUBLICLY TRADED SECURITIES-NWFG #9598 D 01/31/19
¢ PUBLICLY TRADED SECURITIES-NWFG #9598 D 01/31/19
e PUBLICLY TRADED SECURITIES-NWFG #9598 P 01/31/19
(f) Deprecration allowed (g) Cost or other basts (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 1,286,681. 1,311,377. -24,696.
b 1,390,482. 1,445,790. -55,308.
¢ 50,000. 49,970. 30.
d 658,538. 659,148. -610.
e 418,9789. 419,180. -201.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- col (k), but not less than -0-) or
(i) FMV as of 12/31/69 () Adusted asts (':,)nggifs(f; f,°;‘n(y') Losses (from col (h))
a -24,696.
b -55,308.
C 3 0 .
d -610.
e -201.
If gain, dlso enter in Part!, ine 7 .
2 Capital gAin ner nrome or (net capital loss) If (loss), enter -0- in Part |, fine 7 2 -80,785.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- in Part | line 8 3 N/A
[Part V | Qualification Under Section 4940(e] for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.
fal (b) (c) 9
Calendar yeBa?S("oP?;',? Se%?aéggmnmg n) Adyusted qualifying distributions Net value of noncharitable-use assets (col (Db|)s té:el%té%nb;atc'& (c))
2017 1,352,877. 23,251,9091. .058183
2016 1,117,915, 9,977,147. .112048
2015 255,200. 5,197,798, .049098
2014 189,731. 5,189,474. .036561
2013 303,496. 5,063,009. .059944
2 Total of line 1, column (d) 2 .315834
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been 1n existence If less than 5 years 3 .063167
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 28,171,5009.
5 Multiply ling 4 by line 3 5 1,779,510.
6 Enter 1% of net investment income (1% of Part |, ling 27b) 6 6,216.
7 Add lines 5 and 6 7| 1,785,726.
8 Enter qualifying distributions from Part XI1, line 4 8 1,389,357.
If line 8 Is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions
823521 12-11-18 Form 990-PF (2018)
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Form 990-PF (2018) PINETOPS FQUNDATION 46-0477322 Page 4
[ Part VTTExcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described i section 4940(d)(2), check here > D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 12,432.
of Part 1, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b). —
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 12,432.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 5
6

Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0- 12,432.
Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 11,345.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) i ) ar 10,000.
d Backup withholding erroneously withheld 8d 0.
7 Total credits and payments Add lines 6a through 6d 7 21,345.
8
9

Enter any penalty for underpayment of estimated tax. Check here If Form 2220 is attached 1.
9 Tax due. If the total of lines 5 and 8 1s more than ¥ne 7, enter amount owed »
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » 10 8,912.
11_Enter the amount of line 10 to be: Credited to 2019 estimated tax P> 8,912, |Refunded p | 11 0.
[Part VII-A | Statements Regarding Activities
) 1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any polihcal campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes? See the tnstructions for the definition 1b X
If the answer is "Yes" to 1a or 1b. attach a detailed descriptinn of the activities and cnpies nf any materials publiched or
distrtbuted by the toundation in connection with the activities ———
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (sectton 4955) imposed duning the year:
(1) On the foundation. p» $ 0. (2) On foundation managers. > § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2
If "Yes," attach a detailed description of the activities
3 Has the foundation made anv changes. not previously reported to the IRS, 1n ifs goverming instrument, articles of incorporation, or U P
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 43945) satisfied either
® By language In the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col (c), and Part XV 7 X

g

b ><:><[

8a Enter the states to which the foundation reports or with which it 1s registered See instructions P>
CA
b If the answer 15 "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) N U
of each state as required by General Instruction G2 If “No,’" attach explanation gb | X
9 Isthe foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4842(j)(5) for calendar — g ____]9_/
year 2018 or the tax year beginning 1n 2018? See the instructions for Part XIV If “Yes," complete Part XiV 9 X
X

10 Did any persons become substantial contributors during the tax year? 1 “ves," attach a schedule histing their names and addresses 10
Form 990-PF (2018)

823531 12-11-18
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" Form 990-PF (2018) PINETOPS FQOUNDATION 46-0477322 Page §
1 Part VII-A | Statements Regarding Activities (continueq)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p» _N/A
14 Thebooksare ncareof p» LIA WHITE Telephone no p206-775-8844
Locatedat p» 815 1ST AVENUE, NO. 363, SEATTLE, WA zP+4 p98104
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 - check here > l:]
and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114. if "Yes," enter the name of the
foreign country p» .
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (erther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? E] Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avaifable
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government offictal? ( Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) l:] Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A 1b
Orgamzations relying on a current notice regarding disaster assistance, check here » |:|
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2018? 1c X
2 Taves on failure to distribute income (gection 1842) (does not apply for yoare the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2018, did the foundation have any undistributed ncome (lines 6d and 6e, Part Xl11) for tax year(s) beginming
before 20187 [ Yes No
If "Yes," st the years p> s s ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) . N/A 2b
¢ If the provisions of section 4942(a)(2) are being appled to any of the years listed in 23, list the years here
> ' , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes No
b If "Yes," did it have excess business holdings n 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, —_—
Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did tho foundation male any investment in a prior year (but after Dcoember 31, 10G9) that could jcopardize 1ts chantable purpose that A __j
had not been removed from jeopardy before the first day of the tax year beginning in 20187 4h X
Form 990-PF (2018)
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Form 990-PF (2018) PINETOPS FOUNDATION 46-0477322 Page 6
* [ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? [ 1 Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? ! El Yes No
(4) Provide a grant to an organization other than a charitable, etc., orgamzation described in section
4945(d)(4)(A)? See instructions [ ves No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:! Yes No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions faif to quahify under the exceptions described in Regulations o 1
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it mamntamned
expenditure responsibility for the grant? N/A L Jves [_INo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a persnnal henpefit contract? [ ves No | {_ ' ). |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
. If “Yes" to 6b. file Form 870 .
7a Atany timc during the tax year, was the foundabion a parly tu a prohibiled tax shelter ransaction? l D Yes No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

exCess parachute payment(s) during the year? L__l Yes No
Part VIl _| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average [ {c) Compensation | (d) Contnbutons to (e) Expense

hours per week devoted It not paig, | CmPasEbenettolans - accqunt, other
(a) Name and address It)o position (entereo-) c%?r?pdeer{g;'tfgn allowances
SEE STATEMENT 13 75,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average d) Gontnbutons o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | *"P o e | account, other
devoted to position compensauon altowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2018)

823551 12-11-18
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" Form 990-PF (2018) PINETOPS FOUNDATION 46-0477322 Page 7
Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontinueq)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE

Total number of others recewing over $50,000 for professional services » 0
[PartIX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the
number of organtzations and other beneficianies served, conferences convened, research papers produced, etc.

1 N/A

Expenses

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2. Amount
1 N/A

All other program-related tnvestments. See nstructions
3

Total. Add lines 1 through 3 [ 0.
Form 990-PF (2018)
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Form 990-PF (2018) PINETOPS FOUNDATION

46-0477322 Page 8

‘[Part X [ Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 12 27,306,375,
b Average of monthly cash balances 1b 1,019,142,
¢ Fair market value of all other assets 1c 275,000.
d Total (add Iines 1a, b, and c) 1d 28,600,517.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) [ 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 28,600,517.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 429,008.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 28,171,509.
6 __Minimum investment return_Enter 5% of ling 5 6 1,408,575,
istributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here D and do not complete this part )
1 Mimmum investment return from Part X, line 6 1 1,408,575.
2a Tax on investment income for 2018 from Part VI, ling 5 2a 12,432,
b Income tax for 2018 (This does not include the tax from Part V\.) 2h
¢ Add lines 2a and 2b 2¢ 12,432.
3 Distributable amount before adjustments. Subtract Iine 2c from hne 1 3 1,396,143.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Add lines 3and 4 5 1,396,143.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from Ime 5_Enter here and on Part XIII, ine 1 7 1,396,143.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,389,357.
b Program-related investments - totat from Part IX-B 1b 0.
.2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Suntabity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XI1), line 4 4 1,389,357.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 1,389,357.

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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" Form 990-PF (2018) PINETOPS FOUNDATION 46-0477322 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2017 2017 2018

1 Distributable amqunt for 2018 from Part XI,
line 7 X 1,396,143.
2 Undistributed incoms, if any, as of the end of 2018

a Enter amount for 2017 only 0.
b Total for prior years

3 Excess distributions carryover, if any, to 2018:
aFrom 2013
b From 2014
¢ From 2015
dFrom 2016 365,720.
e From 2017 201,578.
f Total of lines 3a through e 567,298. |
4 Qualifying distnbutions for 2018 from

PartXil,tine4. ™ $__1,389,357.
' a Applied to 2017, but not more than line 2a 0.
b Applied to undistributed income of prior ,
years (Election required - see instructions) ' 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2018 distributable amount 1,389,357.
e Remaminy amount distributed out of corpus 0. }

5 Excess distributions carryover applied to 2018 6 7 7 8 6 . 6 7 7 8 6 .
(if an amount appears in column {d), the same amount
must be shown in column (a})

6 Enter the net total of each column as
indicated below

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 5 6 0 ’ 5 1 2 .
b Prior years' undistributed income Subtract
line 4h from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.
e Undistributed income for 2017 Subtract line
4a from ling 2a Taxable amount - see instr. 0.
t Undsstributed income for 2018 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2019 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2013
not apphed on hine 5 or line 7 0.
9 Excess distributions carryover to 2019
Subtract lines 7 and 8 from line 6a 560,512.
10 Analysis of hne 9
a Excess from 2014
b Excess from 2015
¢ Excess from 2016 358,934.
d Excess from 2017 201,578.

e Excess from 2018
823581 12-11-18 Form 990-PF (2018)
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Form 990-PF (2018) PINETOPS FOUNDATION 46-0477322 Page 10
[-Part:XIV4] Private Operating Foundations (see instructions and Part VH-A, question 9) N/A J/
1 a If the foundation has received a ruling or determination letter that it is a private operating /
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described n section |:] 4942(1)(3) or [:] 4942())(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years s,

income from Part | or the minimum (a) 2018 {b) 2017 {¢) 2016 (d)2015 7 (e) Total
rd

investment return from Part X for Y
each year listed ’
b 85% of line 2a yd

¢ Qualifying distributions from Part Xii, /
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made dirertly P
for active conduct of exempt activities /
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the /
alternative test rehied upon:

a "Assets" alternative test - enter: /
{1) Value of all assets —

(2) Value of aseete qualifying
under sectron 4942())(3)(B)(1) /
b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, ine 6 for each year
listed

¢ "Support" alternative test - enter- /
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)
(3) Largest amount of support from /

an exempt organization

(4) Gross investment income /
|.Part?XVsS_=\:| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

~—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d}(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom apphcations should be addressed:

b The form in which applications should be suhmitted and informatinn and materials they should includo:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18 Form 990-PF (2018)
10
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Form 990-PF (2018)

PINETOPS FOUNDATION 46-0477322  Page 1
‘|Part XV | Supplementary Information ontinueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose c:)f grant or Amount
any foundation manager status of contribution
Name and address (home or business) or substantial contributor recipient
a  Paid during the year
ALPHA US N/A PC [JS YOUTH ALPHA PROGRAM
1635 EMERSON LN LAUNCH
NAPERVILLE, IL 60540 50,000,
ARAB VISION N/a bC KUPPORT FOR CHRISTMAS
1101 S BROADWAY ST, #120 CARROLLTON 'TELEVISION PROGRAM
CARROLLTON, TX 75006 3,500,
AXIS US N/A PC PILOT PARTNERSHIP TO
PO BOX 63572 DEVELOI' CONTENT FOR
COLORADO SPRINGS, CO 80962 PARENTAL CURRICULUM 15,000,
BUILD A MIRACLE N/a PC PLAYGROUND PROJECT
10755 SCRIPPS POWAY PARKWAY #490
SAN DIEGO, CA 92131 2,000,
CENTER FOR STUDY OF NEW TESTAMENT N/A PC GREECE AND GEORGIA
MANUSCRIPTS PROJECT
2001 WEST PLANO PARKWAY
PLANO, TX 75075 50,000,
Total SEE CONTINUATION SHEET(S) > 3 1,092,998,
b Approved for future payment
NONE
Total > 3b 0

823611 12-11-18

13251216 146892 644709
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. ) PINETOPS FOUNDATION 46-0477322
| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
status of contribution
ress (home or busin any foundation manager
Name and address (home or business) or substantial contributor recipient
CHARITY:WATER N/A PC [SUPPORTING CLEAN
30 WORTH ST PROJECTS IN ETHIOPIA
NY, NY 10013 FOR PURCHASE OF
DRILLING RIG 50,160,
DUKE CENTER FOR CHRISTIAN STUDIES N/a bC PROGRAM SUPPORT
CENTER FOR CHRISTIANITY AND
SCHOLARSHIP DURHAM, NC 27708 12,000,
EXISTENCE CHURCH N/n PC DNGOING QUARTERLY
10960 VIA FRONTARA EUPPORT FOR GLORIA
SAN DIEGO, CA Y2127 . PEREA 21,000,
FISHERMENS FELLOWSHIP CHARITABLE FND N/A pC PROGRAM SUPPORT
C/0 KERN COMMUNITY FOUNDATION
3300 TRUXTUN AVE, STE 220
BAKERSFIELD, CA 93301 . 30,0UU,
FULLER SEMINARY N/a PC MILLION YOUTH PROJECT
135 N, OAKLAND [CONVENING
PASADENA, CA 91182 100,000,
HEALING HANDS OF JOY N/ pC IPROGRAM SUPPORT
PO BOX 30431
CHARLOTTE, NC 28230 50,000,
HEARTH & HOME MINISTRIES N/A PC PROGRAM SUPPORT
3308 CANYON CREEK DRIVE
RICHARDSOM, TX 75080 5 20,000,
HELPING HAND MINISTRIES N/A bC PROGRAM SUPPORT
PO BOX 337135
TALLULAH FALLS, GA 30573 70,338,
HUMAN TRAFFICKING INSTITUTE /A bC CALING HTI PILOT
HUMAN TRAFFICKING INSTITUTE, INC, ROGRAMS IN UGANDA AND
8400 WESTPARK DR,, STE 100 MCLEAN, LATIN AMCRICA
VA 22102 50,000,
NEW STORY N/A PC PILOT OF SOFTWARE
182 HOWARD QT INITIATLVE
SAN FRANCISCO, CA 94105 50,000,
Total from continuation sheets 972,498,
823631
04-01-18
14
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[Part XV| Supplementary

PINETOPS FOUNDATION

46-04/1322

Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an indvidual,
show any relationship to Foundanc}n Purpose %f grant or Amount
status o contribution
Name and address (home or business any foundation manager
( ) or substantial contributor recipient
PATH CHURCH N/A PC FUNDING FOR CURICULUM
PO BOX 1023 DEVELOPMENT AND
TYRONE, GA 30290 PROGRAM SUPPORT 51,000,
PRAXIS VENTURE LABS N/A PC PRAXIS GUILD PILOT
409 W 45TH STREET, 3RD FLOOR, SUPPORT
NFW YORK, NY 1003 135,000,
REDEMPTION CHURCH FRISCO /A PC GRANT FOR CHURCH
PO BOX 259 RIINGRT
ALLEN, TX /5UL3 20,000,
SPORTS OUTREACH N/A PC CONSTRUCTION OF
PO DOX 11055 PACLLLTY IN UCANDA
LYNCHBUR VA 24506 10,000,
STARFISH DPROJLCT /A o C PRUGKRAM SUPPORT
118 s, MAIN ST, SUITE 2
GOSHEN, IN 46526 10,000,
SYMPHONY OF HOPE L\J/A pC EUPPORT FOR LAUNCH OF
SYMPHONY OF HOPE INTERNATIONAL PROJECT IN ISRAEL
SAN RAMON, CA 94583 25,000,
TABLE ROCK FELLOWSHIP N/A bC [CHARITABLE SUPPORT
P.O.BOX 5600
CENTRAL POINT, OR 97502 10,000,
THE VERITAS FORUM N/a PC VERITAS RIFF SUPPORT
ONE BROADWAY, 14TH FLOOR IF'OR CARVER PROJECT,
CAMBRIDGE, MA 02141 CHOLARS PROGRAM,
UPPORT FOR ASIA
INITIATIVE 150,000,
uYC N/a PC PROGRAM SUPPORT
UxC BUX 1447008
SaN DIEGO, ©n 921192 25,000,
WEDGEWOUD C(RCLE N/A bC PROGRAM SUPPORT
(551 LOISDALE COURT SUITE 330
SPRINFIELD, MA 22150 5,000,
Total from continuation sheets
823631
04-01-18
15
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. ) PINETOPS FOUNDA'I'LON 46-0477322
{ Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
o ot gy | Stusol P adon Amount
Name and address (home or business) ok el recipient

WORLD IMPACT
2001 S, VERMONT AVE
LOS ANGELES, CA 90007

N/A

PC

STUDY OF CHURCH
PLANTING IMPACT

75,000,

Total from continuation sheets

823831
04-01-18
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Form 990-PF (2018)

PINETOPS FOUNDATION

46-0477322  Paget?

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (E)
Bus(n%)ess (b) E:I%?:‘J- (d) Related or exempt
1 Program Service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dvidends and interest from securities 14 665,313.
5 Net rental income or (l0ss) from iedl eslate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
yruperly
7 Other investment income
8 Gain or (loss) from sales of assets other
Hhan inveninry 18 80,004.
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
[
d
e
12 Subtota! Add columns (b), (d), and (e) 0. 585,3009. 0.
13 Total Add line 12, columns (b}, (d), and (e) 13 585,309.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
823621 12-11-18 Form 990-PF (2018)
12 .
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Form 990-PF (2018) PINETOPS FOUNDATION 46-0477322  Page13

[Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or in section 527, relating to political orgamzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions,
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharning of factities, equipment, mailing lists, other assets, or paid employees

Yes| No

ta(1)
1a(2)

|

1b{1)
1b{2)
1b(3)
1b(4)
1b(5)
1b{6)
ic

el Bt bl bl bl L

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundatton received less than far market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(a)Line no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or 1n section 5272 L1 ves No
b _If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization (¢) Description of relationship

N/A

Sign | el s s e e o ey a3 i e o, |
shown below? See instr
Here| ) S | (’L/((p/[q D orFicEr ves [ No
| Shsmadfe of officer T trustee Date Title
&\_{jmﬁype preparer's name PreLpW s signature Date Check |:] if [ PTIN
self- employed
Paid TRACY S. PAGLIA TRAC ééf}ﬂ 2/16/19 P00366884
Preparer [¢ msname » MOSS ADAMS LLP U Frm'sEN > 91-0189318
Use Only
Firm'saddress » 101 SECOND STREET SUITE 900
SAN FRANCISCO, CA 94105 Phoneno. 415-956-1500

823622 12-11-18

13
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PINETOPS FOUNDATION

46-0477322

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES-CS #5668 01/31/19

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,286,681. 1,311,377. 0. 0. -24,696.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES-CS #5668 01/31/19

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,390,482. 1,445,790. 0. 0. _55,308.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES-NWFG #9598 01/31/19

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
50,000. 50,000. 0. 0. 0.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES-NWFG #9598 01/31/19

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
658,538, 658,538. 0. 0. 0.
24 STATEMENT(S) 1

13251216 146892 644709
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PINETOPS FOUNDATION

46-0477322

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES-NWFG #9598 01/31/19
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
418,979. 418,979. 0. 0. 0.
CADPITAL GAINS DIVIDENDS FROM PART TV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A -80,004.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
INTEREST &
DIVIDENDS 665,313. 0. 665,313. 689,404.
TO PART I, LINE 4 665,313. 0. 665,313. 689,404.
FORM 990-PF LEGAL FEES STATEMENT 3
(n) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 15,323. 0. 15,323.
TO FM 990-PF, PG 1, LN 1l6A 15,323, 0. 15,323,
25 STATEMENT(S) 1, 2, 3
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PINETOPS FOUNDATION

46-0477322

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 16,003. 4,001. 12,002.
TO FORM 990-PF, PG 1, LN 16B 16,003. 4,001. 12,002.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 59,247. 63,826. 0.
GRAPHIC DESIGN 64,133. 0. 64,133.
TO FORM 990-PF, PG 1, LN 16C 123,380. 63,826. 64,133.
FORM 3990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER TAXES 96. 0. 96.
CA FILING FEES 10. 0. 10.
ATTORNEY GENERAL FEE 150. 0. 150.
FEDERAL TAXES 21,600. 0. 0.
TO FORM 990-PF, PG 1, LN 18 21,856. 0. 256.
26 STATEMENT(S) 4, 5, 6
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‘PINETOPS FOUNDATION 46-0477322

FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EVENTS 186. 0. 186.
PUBLICATIONS 0. 0. 0.
PROGRAM 15,359. 0. 15,359.
OFFICE EXPENSE 3,177. 0. 3,177.
DUES AND SUBSCRIPTIONS 22. 0. 22.
SOFTWARE SERVICES 13,469. 0. 13,469.
RESEARCH 373. 0. 373.
GIFTS 486. 0. 486.
MEALS AND ENTERTAINMENT 5,632, 0. 5,632.
ADMISTRATIVE EXPENSE 8,974. 0. 8,974.
TO FORM 990-PF, PG 1, LN 23 47,678. 0. 47,678.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 8
COST OR ACCUMULATED FAIR MARKET
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
COMPUTER EQUIPMENT 3,706. 2,817. 889. 889.
COMPUTER EQUIPMENT 2,027, 2,027. 0. 0.
TO 990-PF, PART II, LN 14 5,733. 4,844. 889. 889.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB #5668-CORPORATE STOCK 13,006,648. 18,344,525,
NWFG #9598 -CORPORATE STOCK 849,687. 904,713.
TOTAL TO FORM 990-PF, PART II, T.INE 10R 13,856,335. 19,249,238.
27 STATEMENT(S) 7, 8, 9
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PINETOPS FOUNDATION

46-0477322

FORM 990-PF CORPORATE BONDS

STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB #5668-CORPORATE BONDS 5,912,782. 5,820,320.
NWFG #9598 -CORPORATE BONDS 452,710. 473,565.
TOTAL TO FORM 990-PF, PART II, LINE 10C 6,365,492, 6,293,885,
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
CHARLES SCHWAB #5668-EXCHANGE COST

TRADED FUNDS 1,812,433. 2,117,515.
SATUURN FIVE INVESTMENT CcosT 25,000. 25,000.
CONVERTIBLE NOTE - FRDM, INC COST 250,000. 250,000.
NWFG #9598 - MUTUAL FUNDS cosT 2,484,706, 2,509,393.
CHARLES SCHWAB #5668-0THER COST

INVESTMENTS 276,943. 291,392.
TOTAL TO FORM 9S90-PF, PART II, LINE 13 4,849,082. 5,193,300.

FORM 990-PF OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
BENEFICIAL INTEREST IN BONNER
GRANDCHILDREN CLUT 276,878. 283,773. 283,773.
ACCRUED INTEREST RECEIVABLE 35,379. 29,7175. 29,775.
TO FORM 990-PF, PART II, LINE 15 312,257. 313,548. 313,548.
28 STATEMENT(S) 10, 11, 12
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PINETOPS FOUNDATION

~

46-04777322°

FORM 990-PF
TRUSTEES

PART VIII - LIST OF OFFIéERS, DIRECTORS
AND FOUNDATION MANAGERS

STATEMENT 13

NAME AND ADDRESS

MARLYS PIANIN (THRU 6/30/18)
815 1ST AVENUE, #363
SEATTLE, WA 98104

JOSHUA CROSSMAN
815 1ST AVENUE, #363
SEATTLE, WA 98104

ROBERT BONNER
815 1ST AVENUE, 363
SEATTLE, WA 98104

BEVERLY MCCORD
815 18T AVENUE, #363
SEATTLE, WA 58104

NICHOLAS BONNER
815 1ST AVENUE, #363
SEATTLE, WA 98104

MARK MCCORD
815 1ST AVENUE, #363
SEATTLE, WA 98104

TOTALS INCLUDED ON 990-PF, PAGE 6,

13251216 146892 644709

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
SECRETARY/TREASURER
0.00 0. 0. 0.
CEO/DIRECTOR
5.00 15,000. 0. 0.
CHAIRMAN/DIRECTOR
1.00 15,000. 0. 0.
SECRETARY
1.00 15,000. 0. 0.
VICE-PRESIDENT/DIRECTOR
1.00 15,000. 0. 0.
DIRECTOR
1.00 15,000. 0. 0.
PART VIII 75,000. 0. 0.
29 STATEMENT(S) 13
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Schedule B Schedule of Contributors OMB No_ 15450047
{(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 0 1 8

or 990-PF)
Department of the Treasury
Internal Revenue Service

P Go to www.irs.gov/Form990 for the latest information.

Name of the organization Employer identification number

PINETOPS FOUNDATION 46-0477322

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) {enter number) organization
4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charntable trust treated as a private foundation

O0MOO0

501(c)(3) taxable private foundation

Check if your orgamization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and || See instructions for determining a contributor's total contributions

Special Rules

[]

Caution:
but it mu

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){1){A)(w), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from

any one contributor, durning the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h,
or (n) Form 990-EZ, ine 1 Compilete Parts | and Il

For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exciusively for religious, chantable, scientific, iterary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts | (entering "N/A" in column (b) instead of the contributor name and address),
Il, and I

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contrnibutor, during the
year, contributions exciusively for religious, chantable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc

purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contnbutions totaling $5,000 or more dunng the year > 3

An organization that isn’t covered by the General Rule and/or the Special Rules doesn'’t filte Schedule B (Form 990, 990-EZ, or 990-PF),
st answer "No" on Part IV, line 2, of ts Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF, Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

PINETOPS FOUNDATION

Employer identification number

46-0477322

EPart 1~ Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

{d)

Type of contribution

1 | CLARK J BONNER TRUST DTD. 8/24/82

815 1ST AVENUE NO. 363

1,798,543.

SEATTLE, WA 98104

Person
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions )

(a) {b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | CLARK J BONNER TRUST DTD. 8/24/82 Person ]
Payroll |:|
815 1ST AVENUE NO. 363 2,216,227. Noncash [X]

SEATTLE, WA 98104

(Complete Part Il for
noncash contributions )

{a)
No.

{h)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

BONNER GRANDCHILDREN CHARITABLE LEAD
3 | UNITRUST

815 18T AVENUE NO. 363

801,951.

SEATTLE, WA 98104

Person |—_—|
Payroll I:]
Noncash

(Complete Part Il for
noncash contributions )

(@
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person |:]
Payroli |:|
Noncash [_]

{Complete Part il for
noncash contributions )

(@
No.

{b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person l:]
Payroll |:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

823452 11-08-18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

Employer identification number

PINETOPS FOQUNDATION 46-0477322
{Part Il Noncash Property (seeinstructions) Use duplicate copies of Part Il if additional space 1s needed
(@
{c)
No.

° ) FMV (or estimate) (@ X
from Description of noncash property given (See istructions ) Date received
Part | -

PUBLICLY TRADED STOCK
2
$ 2,216,227. 01/31/19
(a)
(c)
No.
P . ®) . FMV {(or estimate) (@ i
rom Description of noncash property given (See instructions ) Date received
Part |
BENEFICIAL INTEREST IN CHARITABLE LEAD ANNUITY TRUST
3
$ 801,951. 01/31/19
(@
(c)
No.
. ®) . FMYV (or estimate) (d
from Description of noncash property given (See instructions ) Date received
Part |
$
()
(c)
No.

° (b) FMV (or estimate) (d) .
from Description of noncash property given (See Instructions ) Date received
Part|

$

(a)

(c)
No.

° i b) FMV (or estimate) (d) i
from Description of noncash property given (See instructions ) Date received
Parti

$
()
(c)
No.
f ' (b) FMV (or estimate) (d) .
rom Description of noncash property given (See instructions ) Date received
Part|
$

823453 11-08-18
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.Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organization

PINETOPS FOUNDATION

Employer identification number

46-0477322

Part Il Exclusively religious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry For organizations
completing Part Ill, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter this info once ) ’ $
Use duplicate copies of Part il if additional space 1s needed
(a) No.
ig?rrtnl (b) Purpose of gift {c) Use of gift {(d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g;_ftnl ({b) Purpose of qift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l;raor'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lfD?rTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held

(e) Transter of aift

Transferee’'s name, address, and ZIP + 4

Relationship of transferor to transferee

823454 11-08-18
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PINETOPS FOUNDATION

BALANCE SHEET DETAIL FOR NWFG #9598

January 31, 2019

CORPORATE STOCK - 990-PF PART Il LINE 10B

SCCURITY BOOK VALUL FAIR MARKET VALUL
PEPSICO INC 27,077.50 28,167.50
QUALCOMM {NC 33,050.00 24,760.00
Al PHABET INC €'l ( 55,784 S0 55,81K%.50)
MCDONALDS CORP 83,385.00 89,390.00
LABORATORY CORP AMER HLDGS 87,045.00 69,675.00
HOME DEPOI INC 115,731.21 114,706.0V
ALPHABET INCCLA 118,396 95 118,218.00
JOHNSON & JOHNSON 125,511 00 119,772.00
BANK AMER CORP 7.25% 126,015.00 125,316.00
APPLE INC 132,714.00 99,864.00
TOTAL CORPORATE STOCK 904,713.16 849,687.00
CORPORATE BONDS - 990-PF PART Il LINE 10C

SECURITY BOOK VALUE FAIR MARKET VALUE
CITIGROUP INC BOND 5 35000% 48,575.00 49,043.75
COSTCO WHSL CORP NEW NOTE CALL 49,286.00 49,694.61
EBAY INC 3.25% 49,847 50 50,508.47
EDGEWELL PERS CARE CO 4.70000% 50,125.00 50,845.00
SAFEWAY INC FIXED RTNT 5.000% 50,250 00 51,652.78
LABORATORY CORP AMER HLDGS NOTE 4.62500% 50,996.00 51,513.69
YUM BRANDS INC CALL MAKE WHOLE 3 87500% 70,645.00 71,155.31
GENERAL ELECTRIC CO BOND PERP 4.10000% 103,840.00 78,296.54
TOTAL CORPORATE BONDS 473,564.50 452,710.15
MUTUAL FUNDS - 990-PF PART Il LINE 13

SECURITY BOOK VALUE FAIR MARKET VALUE
DOUBLELINE FLEXIBLE INCOME FUND CLASS | 204,332 50 204,555 56
NUVEEN EQUITY MARKE! NEUIRAL 103,072 00 102,190 00
ISHARES TR CORE S&P MCP ETF 647,893.46 642,307 00
BLACKROCK STKAIEGIL INLOME OPPORITUNI L IES 204,544 1Y 206,280.00
PIMCO ETF TR ENHAN SHRT MA AC 306,722 13 306,329.00
VANGUARD INDEX FDS TOTAL STK MKT 1,042,828.81 1,023,044.00

TOTAL MUTUAL FUNDS

2,509,393.09

2,484,705.56




