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a EXTENDED TO NOVEMBER 15, 2019
Return of Private Foundation OMB No 1545-0052
Form 990 PF or Section 4947(a)( 1} Trust Treated as Private Foundation .
Dep anmem Stthe Treasury P> Do not enter social security numbers on this form as it may be made public. 20 1 8
Infernal Revenue Service P> Go to www.irs.gov/Form990PF for instructions and the latest information. . pen 1o Public Inspection
For'calendar year 2018 or tax year beginning , and ending
Name of four\ldatlon A Employer identification number
rd o N
AVEN FOUNDATION ' 91-2009458
Number and street (or P O box number f mail i1s not dehvered to street address) Room/suite B Telephone number
P.0O. BOX 465 N 425 586 8011
City or town, state or province, country, and ZIP or foreign postal code G if exemption application 1s pending, check here >|:] (0
MEDINA, WA 98039
G Check all that apply: D Initial return |:] Imitiat return of a former public chanity D 1. Foreign organizations, check here >|:|
l:] Final return D Amended return )
[ Address change [ Name change o e e ¢ [ ]
H Check type of organization: Section 501(c)(3) exempt private foundation D\\ E If private foundation status was/termmated
{1 Section 4847(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here P>
I Fair market value of all assets at end of year |J Accounting method: [X] Cash [ Accrual F If the foundation 1s 1n a 60-month termination
(fram Part 1l, col. (c), hne 16} [ other (specify) under section 507(b)(1)(B), check here P>
»$ 79,394,992, |(Part], column (d) must be on cash bass.)
{Part:l:| Analysis of Revenue and Expenses — d) Disbursements
e D amara | femens, | ONemesmen | hunde | S,
’}7 1 Contributions, gifts, grants, etc., received 13,772,249, Eipd w@%ﬁ%&%ﬁ? PN RS RE AR %ﬁ?ﬁ"? g ‘3 ‘
é 2 Ched(’D 1t the foundation 15 nol required to attach Sch B “A ‘:q - J\\-’:;~A.‘77F§J”thf s ‘}éy:(/& st 1) ’ag%“w?@ I i‘}‘?{’é;r%wa& e @"A ;%&,\;* 4‘&*?&. &«ma.vd
3 Gachmesimentg oo TR SR
4 Dividends and Interest from securities 1,508,513. 1,508,513. ‘STATEMENT\«:,*"lf:’e’
5a Gross rents ' ”ﬁn Jlﬁf};”‘ﬁfﬁﬁl*{ﬂ
b Net rental income or {loss) %‘.‘ ’5’*@%»&?‘?5""%’«5 at 3 P ‘4 ﬁ%uw& & 3 k3 y“’%’kv&%"%“ ﬁ}?‘%’%‘
6a Net gain or (loss) from sale of assets not on hne 10 1 4 7 3 9 9 O 3 L3 «% %&' 2 >
%] p Sosssalesprceforall 265,866,006, 5 W“?‘?’“" 3y f%k et “«t‘iii"l’ L
2l 7 Capal gain net income (from Part IV, line 2) ¥ 1 4 7 3 9 9 0 3. ””“1’;@3’(? ‘;t*?"“ M‘fﬁ‘?&%‘%@“
] § Net short-term capital gan R RN R «Q\: o R Ee ,"’M\ P w§§§ \;itéz
9 Income modifications RN R A S A "3‘? TR
‘ 108 S aovances . »‘%%3 Ms&@’w&f&w S M;é%iwf' i SRR [ M@%é%“‘d\a}i& 5
b Less Costof goodssold EERTa e U L R T T :1‘« P e T | SOF DNT. S &
) ¢ Gross profit or (loss) y . ATy ;Sﬁ%& ﬁ“%:%%%%’%%ﬁ%
g2 Other income ) 103,592. 29,194. ~STA"TEMENT; 2%
% Total. Add lines 1 through 11 30,124,257.] 16,277,610. SR T M
Z Compensation of oﬂxcérs, directors, trustees? etc 0 . ' 0 .
% Other employee salaries and wages * X '
P Pension plans, employee benefits )
P Legal fees . .
= Accounting fees . STMT 3 21,633.| ° 19,470.
'; Other professional fees * STMT 4 116,186. 99,311.
~ Interest
S 18 Taxes ' STMT 5 369, 256. 52,342.
<« . Depreciation and depletion
. Occupancy
258,360. 259,650. ) 25,
. 765,435, 430,773. 19,063.
1,581,600. f‘?’.ﬁ"‘ﬁ%""@,’%«’fw 1,581,600.
4 2nd2 2,347,035, 430,773. 1, 600 663.
27 Subtfact line 26 from line 12: ~ ' 3*'&;?&&%?3@ 15 o o
a Excess of revenue over expenses and disbursements 27 ’ 177 s 222. i:@?&‘%ﬁw 4 z"& B
b Net.nvestment income (f negative, enter 0-) e sosar| 15, 84 5 837. [FEE SAIEY
¢_Adjusted net income (f negative, enter -0-) : o - b R )
823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions. . Form 990 PF (2018)



Form 990-PF (2018)

AVEN FOUNDATION

91-2009458

Page 2

Part il - Balance Sheets Atached schedules and amounts in the description

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable

290,124.

3,325,122,

5,109,184.

5,109,184.

Less: allowance for doubtful accounts »

1,311,390.

290,124.

|
290,124.

4 Pledges recevable P

1

Less: allowance for doubtful accounts P>

5 Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable >

Less: allowance for doubtful accounts P>

8 Inventortes for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obltgations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8
STMT 9

561.

24,897,221.

36,543,294.

42,180,934.

8,872,112,

11,540,778.

11,116,521.

|

11 0 - 1and, bulldings, and eq basis | 2
| 4

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

STMT 10

16,745,098.

17,161,499.

20,698,229.

|

Less accumulated depreciation »

15 Other assets (describe P> )

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

55,151,504.

70,644,879.

79,394,992.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directars, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe » FEDERAL TAXES PAYA)

25,000.

10,853.

23 Total liabilities (add lines 17 through 22)

25,000.

10,853.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust pnincipal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> [X]

31 Total liabilities and net assets/fund balances

55,126,504.

70,634,026.

0.

0.

0.

0.

55,126,504.

70,634,026.

55,151,504.

70,644,879.

Analysis of Changes in Net Assets or Fund Balances

1

D o bW N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a
Other increases not included in line 2 (itemize) P>

55,126,504.

27,777,222,

0.

Add lines 1,2, and 3
Decreases not included in iine 2 (itemize) P>

SEE STATEMENT 7

82,903,726.

12,269,700.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), ine 30

o o | | [N [—

70,634,026.

823511 12-11-18
'

Form 990-PF (2018)



Form 990-PF (2018)

AVEN FOUNDATION

91-2009458 Page 3

fPart IV] Capital Gains and Losses for Tax on Investment Income

SEE ATTACHED STATEMENTS

. a) List and describe the kind(s) of property sold (for example, real estate, (b H°W acqunred ¢) Date acquired d) Date sold
- Purchase ( 2 (d)
2-story brick warehouse; or comman stock, 200 shs. MLC Co.) - Donation mo., day, yr.} (mo., day, yr.)

1a

b

¢

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (@) plus (f) minus (g))

a

b

c

d

e 25,866,006. 11,126,103. 14,739,903.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69. (1) Gams (Gol. (h) gain minus
. l. (k), but not less than -0-) or
{i) Adjusted basis (k) Excess of col. (1) o
(1) FMV as of 12/31/69 as of 12/31/69 over col. (1), if any Losses (from col. (h))

a

b

c

d

e 14,739,903.

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part |, line 7
If {loss), enter -0- in Part I, line 7

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):

If gamn, also enter in Part |, ine 8, column (c).

14,739,903.

N/A

If {loss), enter -0-in Part I, hine 8
PartV ualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

it section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

It “Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

[:] Yes No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

Base pe(ngd years (b) () Dlstnbégz)n ratio
Calendar year (or tax year beginming in) Adjusted quahfying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2017 1,725,749, 63,340,022, .027246
2016 2,816,648. 53,614,484. .052535
2015 1,500,691. 52,245,757. .028724
2014 2,735,040. 51,294,465. .053320
2013 2,539,256. 54,466,362, .046621
2 Total of ine 1, column (d) 2 .208446
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been n existence If less than 5 years 3 .041689
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 76,080,911.
5 Multiply hne 4 by line 3 5 3,171,737.
6 Enter 1% of net nvestment income (1% of Part I, ine 27b) 6 158,468.
7 Addlnes5and6 7 3,330,205,
8 Enter qualifying distributions from Part X1, ine 4 8 1,600,663.

If line 8 1s equal to or greater than line 7, check the box i Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18

Form 990-PF (2018)



CONTINUATION FOR 9S0-PF, PART IV

AVEN FOUNDATION

91-2009458

PAGE 1

OF 2

| Fa'ft V | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (D}JP-IOF% ?gﬁa‘géed (? Date acquired| (d) Date sold
. 2-stary brick warehouse; or commen stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
12 NORTHERN TRUST #9976 - WILDHORSE RESOURCE DEVELOP P VARIOUS [12/31/18
b NORTHERN TRUST #9976 - WILDHORSE RESOURCE DEVELOP P VARIQUS [12/31/18
¢ ABERDEEN ASIA PACIFIC - DISTRIBUTIONS IN EXCESS O P WVARIOUS [12/31/18
d ANCHORAGE CAPITAL OFFSHORE - GAIN ON LIQUIDATION P VARIOUS [12/31/18
¢ CROWN EUROPEAN BUYOUT - DISTRIBUTIONS IN EXCESS O P WARIOUS [12/31/18
t DITI OFFSHORE FUND - LOSS ON DISPOSITION P WARIOUS [12/31/18
qg DOUBLE BLACK DIAMOND - GAIN ON LIQUIDATION P VARIOUS [12/31/18
h EAST SIDE CAPITAL - GAIN ON LIQUIDATION P VARIOUS [12/31/18
i PINE RIVER - DISTRIBUTIONS IN EXCESS OF BASIS P VARIQUS [12/31/18
~; YOK ASIAN OPPORTUNITIES - GAIN ON LIQUIDATION P VARIQUS [12/31/18
k YORK DISTRESSED MORTGAGE - ADDITIONAL GAIN ON LIQ P WVARIOQUS [12/31/18
| AETHER REAL ASSETS I, L.P. FROM K-1 P VARIQUS [12/31/18
m AETHER REAL ASSETS II, L.P. FROM K-1 P VARIOUS [12/31/18
n DARLINGTON PARTNERS L.P. FROM K-1 P VARIQUS [12/31/18
o DARWIN VENTURE CAPITAL FUND-OF-FUNDS II FROM K-1 P VARIOUS [12/31/18
B e Do

a 14,258,515, 3,799,182. 10,459,333.
b 41,824. -41,824.
¢ 53,503. 53,503.
d 674,659, 674,659.
e 104,150. 104,150.
f 174,206. -174,206.
g 768,142. 768,142.
h 1,063,912. 1,063,912.
I 35,160. 35,160.
i 815,876. 815,876.
K 1,953. 1,953,
I 6,286. 6,286.
m 4,343. 4,343.
n 67,377. 67,377.
0 419,494, 419,494.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. ()), If any

(i) F.M.V. as of 12/31/69

'(l) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

10,459,333.

-41,824.

53,503.

674,659.

104,150.

-174,206.

768,142.

1,063,912.

35,160.

815,876.

1,953.

6,286.

4,343.

67,371.

olsI3l-=I~kI-It|=|v |ale o |

419,494.

If gan, also enter in Part |, line 7

2 Captal gain net income or (net capital loss) { If (loss), enter “-0-" in Part 1, ine 7 } 2

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, calumn (c).
If (loss), enter "-0-* in Part |, line 8

823591
04-01-18



CONTINUATION FOR 990-PF, PART IV

AVEN FOUNDATION 91-2009458 PAGE 2 OF 2
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLHomfccqau;(raed (ce Date acquired| (d) Date sold
2-story brick warehouse; or commoan stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)

1a DARWIN VENTURE CAPITAL FUND-OF-FUNDS III FROM K-1 P VARIOUS [12/31/18
b DARWIN VENTURE CAPITAL FUND-OF-FUNDS IV FROM K-1 P VARIOUS [12/31/18
¢ EMR CAPITAL RESOURCES FUND I, L.P. FROM K-1 P VARIQUS [12/31/18
d DIT OFFSHOE FUND, L.P. FROM K-1 P VARIOUS [12/31/18
¢ THE KILTEARN GLOBAL EQUITY FUND C/0 KILTEARN PART P VARIOUS [12/31/18
t LANDMARK REAL ESTATE PARTNERS VII FROM K-1 P VARIOUS [12/31/18
g MONTAUK TRIGUARD FUND V FROM K-1 P VARIOUS 12/31/18
h MONTAUK TRIGUARD FUND VI FROM K-1 P VARIOUS (12/31/18
i PALMER SQUARE OPPORTUNISTIC CREDIT FUND U.S. LLC P VARIOQUS [12/31/18
| SKY HARBOR SHORT DURATION HIGH YIELD PARTNERS, LP P WVARIQUS [12/31/18
k SUN CAPITAL PARTNERS V, L.P. FROM K-1 P VARIOUS [12/31/18
| SUN CAPITAL PARTNERS VI, L.P. FROM K-1 P WVARIOUS [12/31/18
m EMR GOLDEN GROVE - GAIN ON LIQUIDATION P VARIOUS 12/31/18
n NORTHERN TRUST #9976 - PUBLICALLY TRADED SECURITI

o NORTHERN TRUST #9976 P VARIQUS [12/31/18

@onsssspree | O0Fremmaes | (oo o N

a 64,628. 64,628.
b 2. -2.
¢ 149, 240. 149,240.
d 116. 116.
e 152,904. 152,904.
f 64,205. 64,205.
q 10,065. -10,065.
h 565,283. 55,283.
I 24 ,167. -24,167.
| 8,358. -8,358.
k 55,240. 55,240.
[ 254,0009. 254,009.
m 544. 544.
n 5,905,561. 7,068,299. -1,162,738.
0 890,906. 890,906.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. Ins (ex f col. (h) gai . (K),
(i) F.M.V. as of 12/31/69 (l;sA g#ufggsg;ls ('c())veEz: ?:Z?s (?)f, ‘l:foalxh():) fans C:Sts nootclgLs(ﬂza%a'?o?-v)er col. (k)
a 64,628.
b -2.
¢ 149,240.
d 116.
e 152,904.
f 64,205.
q -10,065.
h 55,283.
I -24,167.
1 -8,358.
k 55,240.
I 254,009,
m 544.
n -1,162,738.
0 890,906.
If gain, also enter in Part |, line 7

2 Capital gain net income or {net capital loss) {'”m$hmwﬂﬂﬁn%nhme7} 2 14,739,903.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

It gain, also enter in Part [, ine 8, column (c).

If (loss), enter "-0-"in Part [, ine 8 3 N/A

823591
04-01-18



Form 990-PF (2018) AVEN FOUNDATION 91-2009458

Page 4

[ Part VTr Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

*1a Exempt operating foundations described in sechion 4940(d)(2), check here P> [ and enter "N/A® on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b‘Domestlc foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1

316,937,

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b).

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

3 Addlines 1and 2

316,937.

4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

| | I

5 Tax based on investment income. Subtract line 4 from hine 3. If zero or less, enter -0-

316,937.

6 Credits/Payments:
a 2018 estimated tax payments and 2017 averpayment credited to 2018 6a 306,084.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax pard with apphication for extension of time to file (Form 8868) 6¢ 45,000.
d Backup withhalding erroneously withheld 6d 0.

7 Total credits and payments. Add lines 6a through 6d

351,084.

8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8

0.

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment. If line 7 1s more than the total of hines 5 and 8, enter the amount overpaid > [ 10

34,147.

11 _Enter the amount of line 10 to be: Credited to 2019 estimated tax P> 34,147 .|Refundedp | 11

0.

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any pohtical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1s "Yes™to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Farm 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) On the foundation. B> $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
1f "Yes,” attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorparation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If *Yes,” has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? .
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il col. (c), and Part XV

8a Enter the states to which the foundatton reports or with which it 1s registered. See instructions. P>

Yes

No

1a

b b

1c

4a

4b

el bt

WA

b If the answer 1S "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2018 or the tax year beginning in 20182 See the instructions for Part XIV. If "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? i “ves,” attach a schedule listing their names and addresses

8b

9

e

10

X

823531 12-11-18
f\

Form 990-PF (2018)




Form 990-PF (2018) AVEN FOUNDATION 91-2009458

Page §

[ Part VII-A | Statements Regarding Activities ontnued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement. See instructions )

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication?
Webstte address p _N/A

Yes

No

11

X

12

13

X

14 The books are in care of p» AVEN FOUNDATION Telephone no.p»425-586-8011

Locatedat » P.O. BOX 465, MEDINA, WA Z2iP+4 p98039

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

»[ ]

N/A

16 At any time duning calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
secunties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInNCEN Form 114. If “Yes,” enter the name of the
foreign country B>

Yes

No

16

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? |___] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [—__] Yes No
(6) Agree to pay money or property to a government official? { Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termmating within 90 days.) |:| Yes No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here > |:|
¢ Did the foundation engage 1n a prior year i any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20182
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(})(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20182 ] ves No
If Yes,” list the years s s .
b Are there any years listed 1n 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions.) N/A
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
> ) . )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes No
b If “Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4343(c)(7}) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2018.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2018?

Yes

No

2b

3b

4a

X

4b

]

X

Form 990-PF (2018)

823541 12-11-18



Form 990-PF (2018) AVEN FOUNDATION 91-2009458 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (onnnueq)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt ta influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
' any voter registration drive? [:] Yes No
(3) Provide a grant to an individual for travel, study, or other simifar purposes? [:1 Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
4945(d)(4)(A)? See nstructions . [ Yes No
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or ammats? X |:| Yes No
b If any answer is “Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > E]
¢ |f the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? |:| Yes D No
It “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premwms, directly or indirectly, on a personal benefit contract? i 6b X
If “Yes"® to 6b, file Form 8870. v
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes No
b If “Yes,” did the foundation receve any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax an payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? :] Yes No
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contrbutions to
{a) Name and address hf)ﬂ?sT gg" \?vggkagg(/% gd (C)((I:for?;[t)i)gsigt,mn e(’"p Oyee benefil plans at‘:%&r): ,e(;]t%%r
to position enter -0-) c allowances
JOHN W STANTON DIRECTOR
P.O. BOX 465
MEDINA, WA 98039 0.00 0. 0. 0.
THERESA E GILLESPIE DIRECTOR
P.0O. BOX 465
MEDINA, WA 98039 0.00 0. 0. 0.
\
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contribunans to (e) Expense
{a) Name and address of each employee paid mare than $50,000 hours per week (c) Compensation | émPio¥eepenelitplans | acequnt, other
devoted to position allowances
NONE J
Total number of other employees paid over $50,000 | o l 0

823551 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) AVEN FOUNDATION 91-2009458 Page 7
| Part VI | :

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (onnnueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[PartIX-AT Summary of Direct Charitable Activities

List the foundatton's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc.

Expenses

1 N/A

\

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1N/A

All other program-related investments. See instructions.
3N/A

0.

Total. Add lines 1 through 3 >

0.

823561 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018) AVEN FOUNDATION 91-2009458 Page 8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: R
a Average monthly fair market value of securities 1a 52,289,543.
b Average of monthly cash balances 1b 2,900,339.
¢ Fair market value of all other assets ; 1¢ 22,049,622.
d Total (add lines 1a, b, and ¢) 1d 77,239,504.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e | 0. _—
Acquisition indebtedness apphicable to line 1 assets 2 0.
Subtract line 2 from line 1d 3 77,239,504.
Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,158,593.
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 76,080,911.
Minimum investment return. Enter 5% of line 5 . 6 3,804,046.
Part Xl | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p- |:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 i 3,804,046.
2a Tax on nvestment income for 2018 from Part VI, line 5 2a 316,937.
b Income tax for 2018. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2 316,937.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 3,487,109.
4 Recovertes of amounts treated as qualfying distributions 4 0.
5 Addlines 3and 4 5 3,487,109.
6 Deduction from distributable amount (see instructions) L 6 0.
7 Distnbutable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, hine 1 7 3,487,1009.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish chantable, etc., purposes.
a Expenses, contnibutions, gifts, etc. - total from Part I, column (d), ine 26 1a 1,600,663.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 1,600,663.
5 Foundations that quabfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,600,663.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

\

823571 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) AVEN FOUNDATION 91-2009458 Page 9
Undistributed Income (see instructions)
(a) (b - (c) (d)
Corpus Years prior to 2017 2017 2018
1 Distributable amount for 2018 from Part XI, .
fne 7 3,487,1009.
2 Undistibuted income, if any, as of the end of 2018 )
a Enter amount for 2017 only 591,571.
b Total for prior years:
, , 0.
3 Excess distributions carryover, if any, to 2018:
afrom203 ... . . - W o "
b From 2014 . D e T S
¢ From 2015

dFrom20t6 |
e From 2017
f Total of lines 3a thraugh e , NS T A |
4 Qualifying distnbutions for 2018 from
PartXil,ine4:»$__ 1,600,663.
a Apphed to 2017, but not more than line 2a 591,571.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election requued - see mstryctions) 0. . v W R B
d Applied to 2018 distributable amount 1,009,092.
e Remaining amount distributed out of corpus 0. |

5 Excess distributions carryover appied to 2018 0 . 0 .
{If an amount appears In column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

| ta " it t i

a Corpus Add linos 31, 4¢, and 4¢ Subliact line 5 0.4 o o " " !

b Prior years' undistributed income. Subtract
line 4b from hne 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of

deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract line 6¢ from line 6b. Taxable ~
amount - see Instructions 0.
e Undistributed income for 2017, Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2019 2,478,017.
7 Amounts treated as distributions out of
corpus to satisfy requircments imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2013

not applied on line 5 or line 7 0.
9 Excess distnbutions carryover to 2019.

Subtract lines 7 and 8 from hine 6a 0.

10 Analysis of ine 9:
a Excess from 2014
b Excoss from 2015
¢ Excess from 2016
d Excoss from 2017
¢ Excess from 2018
823581 12-11-18 Form 990-PF (2018)




AVEN FOUNDATION

91-2009458

Page”10

Form 990-PF (2018)
Part XIV ] Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1\ a If the foundation has received a ruling or determination letter that it 1s a private operating
_foundation, and the ruling is effective for 2018, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X1,
hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income

>

/

Tax year

Prior 3 years

[ ]48420)(3) or [ ] 499&)’(3)

(a) 2018

(b) 2017

(c) 2016

@215 /7

(e) Total

/

/

/

/

|PartXV

" at any time during the year-see instructions.)

Supplementary Inforrﬁation (Compiete this part only if the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 12

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or orgamizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE_STATEMENT 13

b The form 1n which applications should be submutted and information and materials they should include:

¢ Any submission deadlines,

d Any restrictions or imitations on awards, such as by geographical arcas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) AVEN FOUNDATION

91-2009458  Page 11

[Part XV | Supplementary Information ontinved)

3 * Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient - I recipient 1s an individual,
show any relationship to ~Foundat|ofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) o Substantial contribotor recipient
a  Paid dunng the year
SEE ATTACHMENT B
P.O. BOX 465
MEDINA, WA 98039 1,581,600,
Total » 3a 1,581,600,
b Approved for future payment
NONE
Total > 3b 0

823611 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) AVEN FOUNDATION

91-2009458  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter_gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
8y s(;)ess (b) Eé%:- (d) Related or exempt
1 Program service revenue. code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwidends and interest from securities 14 1,508,513.
5 Net rental income or (ioss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 900099 73,811.] 14 29,781.
8 Gain or (loss) from sales of assets other
than inventory 14| 14,739,903.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a
b
c
d
e
12 Subtotal. Add columns (b, (d), and (e) 73,811. 16,278,197. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 16,352,008.
(See worksheet in ine 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

823621 12-11-18

Form 990-PF (2018)



Form 990-PF (2018)

AVEN FOUNDATION

91-2009458 Page 13

{lRartiXVIlJ| Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 . Did the organization directly or indirectly engage in any of the fellowing with any other organization described in section 501(c)
(other than section 501(c)(3) orgamizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organizatton of;

(1) Cash

(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciimes, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, maihing lists, other assets, or paid employees
d |f the answer to any of the above 1s “"Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show
column (d) the value of the goods, other assets, or services received.

No

1a(1)

1a(2)

X
X
[
X
X
X
X
X
X
X

1b(1)
1b(2)
1b{3)
1b(4)
1b(5)
1b(6)
1c

(a)Line no

(b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of ransfers, transactions, and sharing arrangements

N/2A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 5G1(c) (other than section 501(c)(3)) or in section 5272
b If"Yes,” complete the following schedule.

[ ves No

(a) Name of orgamization (b) Type of orgamization (c¢) Description of relationship
N/A
Under penal f erjury, | declare tha I hfvp examined this return, including accompanying schedulaes and statements, and to the bast of my knowledge P ———————————
Sign and Qelef, 1t oct, and cogplethf Dpcfarftion of preparer {other than taxpayer) 1s basgd on all ynformation of which preparer has any knowledge r":lﬂ&:‘h:llismc::f:::r?s
shown below? See instr
Here \ p ) | uf F( b DIRECTOR Yes [_INo
Signatule/of officer or trustee ~~ ‘Date L Title
Print/Type preparer's name Preparer's s re Date Check |:] if {PTIN
- self- employed
Paid JAY T. FORKAN e 11/6/2019 P00544907
Preparer |fimsname » DELOITTE TAX LLP Frm's EIN > 86-1065772
Use Only

Firm's address » 925 FOURTH AVENUE, SUITE 3300
SEATTLE, WA 98104-1126

Phoneno. 206-716-7000

823622 12-11-18

Form 990-PF (2018)



Schedule B Schedule of Contributors OMB No. 15450047
{Form 990, 890-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 0 1 8

or 990-PF) . . .
Department of the Treasury P Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number

AVEN FOUNDATION 91-2009458

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation \
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

.

4947(a)(1) nonexempt charitable trust treated as a pnvate foundation

O0KOOU

501(c)(3) taxable pnvate foundation

Check if your organization Is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, duning the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor's total contnbutions.

Special Rules

|:| For an organization described in section 501(c)(3) filng Form 990 or 890-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170{b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-E2), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contnbutions of the greater of (1) $5,000; or (2) 2% of the amount on () Form 980, Part Vill, ine 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and il.

[:I For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 890-EZ that received from any one contnbutor, during the
year, total contnibutions of more than $1,000 exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or for the
prevention of cruelty to children or arimals. Complete Parts | (entering "N/A" in column (b) instead of the contnbutor name and address),

I, and lil. '

,:l For an organization described in section 501(c)(7), (8), or {10) filng Form 990 or 990-EZ that recevéd from any one contnbutor, during the
year, contnbutions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
1s checked, enter here the total contributions that were received dunng the year for an excilusively religious, chantable, etc.,
purpose Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more dunng the year » $

Caution: An organization that 1sn't covered by the General Rule and/or the Spécual Rules doesn't file Schedule B (Form 980, 980-EZ, or 990-PF),
but it must answer °No” on Part IV, Iine 2, of its Form 990, or check the box on line H of its Form 930-EZ or on its Form 890-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 980, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF} (2018)

823451 11-08-18



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

AVEN FOUNDATION

Employer identification number

91-2009458
l Part | | Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed.
E)] (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 JOHN STANTON Person

PO BOX 465

$

6,886,124.

MEDINA, WA 98039

Payroll [:]

Noncash
(Compilete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d}
Type of contribution

2 | THERESA GILLESPIE

PO BOX 465

$

6,886,125,

MEDINA, WA 98039

Person
Payroll |:|
Noncash

(Complete Part |l for
noncash contributions.)

(a)
No.

(b}
Name, address, and ZIP + 4

(¢}
Total contributions

(d)
Type of contribution

Person r_—j
Payroll I:]
Noncash [ ]

{Complete Part |l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(¢)

Total contributions

()]
Type of contribution

Person |:|
Payroll ]
Noncash [}

(Complete Part It for
noncash contributions.)

(a
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person l:l
Payroll D
Noncash [ ]

(Complete Part Il for
noncash contrnibutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll |:|
Noncash [ ]

(Complete Part 1l for
noncash contributions.)

823452 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)



Schedute B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

Employer identification number

AVEN FOUNDATION - 91-2009458
l Part Il l Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed.
(a)
(c)
No.

. (b) R FMV (or estimate) (@) )
from Description of noncash property given Date received
Part| (See instructions.)

3,505 SHARES OF YEXT, INC,
1
37,907. 02/13/18
(a)
(c)
No.

. ®) . FMV (or estimate) (@ .
from Description of noncash property given Date received
Part | (See instructions.)

17,216 SHARES OF APPTIO, INC.
1
429,871. 02/13/18
(a)
(c)
No.

- &) . FMV (or estimate) (@ i
from Description of noncash property given Date received
Partl (See instructions )

11,687 SHARES OF CENTERSTATE BANK
1
305,615. 02/13/18
(a)
(c)
No.
from Description of non(:;sh ro iven - FMV (or estimate) Dat o ived
Part| P property given (See instructions ) ate receive
56,758 SHARES OF REDFIN CORPORATION
1
1,260,300. 02/13/18
(a)
(c)
No.

L (b) ) FMV (or estimate) (d) 3
from Description of noncash property given Date received
Part | (See instructions.)

4,572 SHARES OF ACACIA COMMUNICATIONS, INC,
1
185,756. 03/01/18
(a)
(c)
No.

L ®) . FMV (or estimate) () i
from Description of noncash property given Date received
Part| (See instructions.)

10,421 SHARES OF WILDHORSE RESOURCE DEVELOPMENT .
1

255,836.

06/26/18

823453 11-08-18

/
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

AVEN FOUNDATION

Employer identification number

91-2009458

Noncash Property (see instructions). Use duplicate copies of Part |l if additional space i1s needed.

(a) ©

No.

° o () ) FMV (or estimate) (d) !
from Description of noncash property given (See nstructions.) Date received
Part| ’

53,368 SHARES OF SMARTSHEET, INC,
1
$ 1,256,550. 12/19/18

(@) ©

No. L (b) . FMV (or estimate) (d) .
from Description of noncash property given (See instructions.) Date received
Part| i

6,145 SHARES OF SENDGRID, INC,
1
$ 284,083. 12/13/18
(a)
(c)

No. e (o) . FMV (or estimate) (@ i
from Description of noncash property given (See instructions.) Date received
Part| .

11,889 SHARES OF ACACIA COMMUNICATIONS, INC.
1
- $ 399,394. 06/26/18
(a)
(c)

No.
froom D ot ¢ ) h ] FMV (or estimate) Dat (d) ved
e | escription of noncash property given (See nstructions ) ate receive:

1
7,807 SHARES OF YEXT, INC,
1 \\
$ 148,225. 06/26/18
(a)
{c)

No. - ®) N FMV (or estimate) (d) i
from Description of noncash property given (See instructions.) Date received
Partl ’

25,545 SHARES OF APPTIO, INC,
1
$ 967,261. 12/13/18
(a)
(c)

No. L (b) X FMV (or estimate) (d) .
from Description of noncash property given (See nstructions.) Date received
Part| k

29,112 SHARES OF REDFIN CORPORATION
1
$ 494,621. 12/13/18

823453 11-08-18

Schedule B (Form 9390, 990-EZ, or 990-PF) (2018)



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

Employer identification number

AVEN FOQUNDATION / 91-2009458
Noncash Property (see instructions). Use duplicate copies of Part Il if additional space 1s needed.
(a)
No. b) € (d)
e . FMV (or estimate) i
from Description of noncash.property given Date received
(See instructions.)
Part |
8,929 SHARES OF YEXT, INC,
1
139,865. 12/13/18
(a)
(c)
No.
° L. ®) . FMV (or estimate) (d) )
from Description of noncash property given Date received
. (See instructions.)
Part |
25,240 SHARES OF APPTIO, INC.
1
N
720,840. 03/01/18
(a)
(c)
No.
froc:n D ioti ¢ ) h . FMV (or estimate) Dat (@ wved
escription of noncash property given (See instructions.) ate receive:
Parti
3,505 SHARES OF YEXT, INC,
2
37,906. 02/13/18
(a)
(c)
No.
o o (b) ) FMV (or estimate) @
from Description of noncash property given Date received
(See instructions )
Parti
17,215 SHARES OF APPTIO, INC.
2
429,871. 02/13/18
(a)
()
No.
froc:'n D ioti ¢ ®) h . FMV (or estimate) Dat (d) ived
escription of noncash property given (See mstructions.) ate receive:
Part!
11,687 SHARES OF CENTERSTATE BANK
2
o
305,615, 02/13/18
(a)
{c)
No.
o, o (b) . FMV (or estimate) (@ .
from Description of noncash property given Date received
(See instructions )
Part|
56,757 SHARES OF REDFIN CORPORATION
2
1,260,300. 02/13/18

823453 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)




Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

AVEN FOUNDATION

Employer identification number

91-2009458

Noncash Property (see instructions) Use duphicate copies of Part Il if additional space 1s needed.

(a)

(c)

No.
froom b ot " () h ) FMV (or estimate) Dat (d) ived
escription of noncash property given (See nstructions.) ate receive
Part |
4,752 SHARES OF ACACIA COMMUNICATIONS, INC,
2
$ 185,755. 03/01/18
(a)
(c}
No.
fro‘:n D ioti ¢ ) h ) FMV (or estimate) Dat (d) ved
escription of noncash property given (See instructions.) ate receive
Part|
10,421 SHARES OF WILDHORSE RESOURCE DEVELOPMENT
2
$ 255,835, 06/26/18
(a)
(c)
No.
froom D ot . ) h . FMV (or estimate) Dat (d) ved
escription of noncash property given (See mstructions ) ate receive
Partli
53,368 SHARES OF SMARTSHEET, INC.
2
$ 1,256,549. 12/19/18
(a)
(c)
No.
ﬁ_oom D ot " ) h ) FMV (or estimate) Dat (d) ved
escription of noncash property given (See mstructions.) ate receive
Part |
6,145 SHARES OF SENDGRID, INC.
2
$ 284,084. 12/13/18
(a)
(c)
No.
froc:n o ioti ¢ (b) h . FMV {or estimate) Dat (d) wved
escription of noncash property given {See mstructions.) ate receive
Part|
11,888 SHARES OF ACACIA COMMUNICATIONS, INC.
2
$ 399,394. 06/26/18
(a)
(c)
No.
froom b ioti ¢ ) h . FMV (or estimate) Dat (d) ved
escription of noncash property given (See mstructions ) ate receive
Part|
7,808 SHARES OF YEXT, INC.
2
$ 148,226. 06/26/18

823453 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) {2018)




Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

AVEN FOUNDATION

Employer identification number

91-2009458

! part Il l Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
{c)
No.
° e () : FMV (or estimate) (@) )
from Description of noncash property given Date received
(See instructions.)
Part |
25,545 SHARES OF APPTIO, INC,
2
$ 967,262. 12/13/18
(a)
()
:O‘:;‘ D ioti ¢ (b) h 5 FMV (or estimate) Dat (d) ived
escription of noncash property given (See nstructions.) ate receive
Part |
29,113 SHARES OF REDFIN CORPORATION
2
$ 494,622. 12/13/18
(a)
(c)
No.
°© e () ) FMV (or estimate) () )
from Description of noncash property given Date received
(See instructions.)
Partl W
8,928 SHARES OF YEXT, INC.
2
$ 139,865. 12/13/18
(a) N
(c)
No.
froom D ioti ¢ (b) h ) FMV (or estimate) Dat (d ved
escription of noncash property given (See nstructions ) ate receive
. Partl
25,239
2 SHARES OF APPTIO, INC,
$ 720,840. 03/01/18
(a)
{ (c)
No.
froom b ioti . (b) h 3 FMV (or estimate) Dat (@ ved
escription of noncash property given (See nstructions.) ate receive
Part|
$
(a)
(c)
No.
° o ®) ] FMV (or estimate) (d
from Description of noncash property given Date received
‘ (See instructions )
Part |
$

823453 11-08-18

4

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)



Schedule B (Form 990, 990-EZ, or 990-PF) (2018) N Page 4
Name of organization Employer identification number

| AVEN FOQUNDATION 91-2009458
l Part IIl ‘ Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8}, or (10} that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part I, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enterthisinfo once ) »>$
Use duplicate copies of Part Ill if additional space 1s needed.

(a) No.
gortml (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gor!tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
IgrorTl (b) Purpose of gift {c) Use of gift {(d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

823454 11-08-18 Schedule B (Form 990, 990-EZ, or 990-PF) {2018)



AVEN FOUNDATION

91-2009458

TO PART I, LINE 4
}

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS 1,209,333. 0. 1,209,333. 1,209,333.
GOVERNMENT
INTEREST 43,081. 0. 43,081. 43,081.
OTHER INTEREST 256,099. 0. 256,099. 256,099,

1,508,513. 0. 1,508,513. 1,508,513.

FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 10,822. 10,822,
OTHER PARTNERSHIP INCOME 92,710. 18,372.
TOTAL TO FORM 990-PF, PART I, LINE 11 103,592. 29,194.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 21,633. 19,470. 2,163.
TO FORM 990-PF, PG 1, LN 16B 21,633. 19,470. 2,163.

STATEMENT(S) 1, 2, 3



AVEN FOUNDATION

91-2009458

FORM 9390-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 82,288. 82,288. 0.
PROFESSIONAL FEES -
OVERSIGHT 16,875. 0. 16,875.
CUSTODY FEES 17,023. 17,023. 0.
TO FORM 990-PF, PG 1, 116,186. 99,311. 16,875.
FORM 390-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX 52,288. 52,288. 0.
STATE TAXES 54. 54. . 0.
FEDERAL TAXES 316,914. 0. 0.
TO FORM 990-PF, PG 1, 369,256. -52,342. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION
(

LICENSES AND FEES

OTHER PARTNERSHIP EXPENSE

TO FORM 990-PF, PG 1,

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

25. 0. 25.
258,335. 259,650. 0.
258,360. 259,650. 25.

STATEMENT(S) 4, 5, 6



. .

AVEN FOUNDATION

91-2009458

FORM $90-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

UNREALIZED GAIN ON CONTRIBUTED SECURITIES

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

12,269,700.

12,269,700.

FORM 990-PF CORPORATE STOCK

STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
\
CORPORATE STOCK (ATTACHMENT) 36,543,294. 42,180,934.
TOTAL TO FORM 3990-PF, PART II, LINE 10B 36,543,294. 42,180,934.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS (ATTACHMENT) 11,540,778. 11,116,521.
TOTAL TO FORM 990-PF, PART II, LINE 10C 11,540,778. 11,116,521.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
OTHER INVESTMENTS (ATTACHMENT) COST 17,161,499. 20,698,229.
TOTAL TO FORM 990-PF, PART II, LINE 13 17,161,4989. 20,698,229.

STATEMENT(S) 7, 8,

9, 10



AVEN FOUNDATION

0

91-2009458

FORM 990-PF OTHER LIABILITIES STATEMENT 11

DESCRIPTION BOY AMOUNT EOY AMOUNT

FEDERAL TAXES PAYABLE , 0. 10,853.

TOTAL TO FORM 990-PF, PART II, LINE 22 0. 10,853.
~

FORM 990-PF PART XV - LINE 1A STATEMENT 12

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER /

JOHN W STANTON
THERESA E GILLESPIE

STATEMENT(S) 11, 12



AVEN FOUNDATION 91-2009458

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

AVEN FOUNDATION
P.0O. BOX 465
MEDINA, WA 98039

TELEPHONE NUMBER

425-586-8011

FORM AND CONTENT OF APPLICATIONS

NO PARTICULAR FORM

ANY SUBMISSION DEADLINES

NO DEADLINES '

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE AVEN FOUNDATION PRE-SELECTS CHARITABLE ORGANIZATIONS TO RECEIVE GRANTS,
BUT ALSO ACCEPTS PETITIONS FROM OTHER CHARITABLE ORGANIZATIONS TO RECEIVE
GRANTS.

STATEMENT(S) 13
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AVEN FOUNDATION

" EIN: 91-2009458

2018 FORM 990-PF

ATTACHMENT A
BEGINNING ENDING FAIR MARKET

INVESTMENTS- CORPORATE STOCKS BOOK VALUE BOOK VALUE VALUE
Apptio $ - $ 286,600 $ 1,939,376
Artisan Developing World $ 2,090,875 $ 3,542,299 $ 3,669,695
Columbia Sportswear $ 216,250 $ 216,250 $ 4,204,500
Grandeur Peak Emerging Markets Opportunities Fund $ 962,134 $ 974,020 $ 978,432
Grandeur Peak International Opportunities Fund $ 691,269 $ 792,826 $ 851,848
Ishares RU3000 $ 2,599,850 $ 3,899,761 $ 3,941,717
IVAINTL Fund -1 $ 3,384,717 $ 3,635,049 $ 3,424,647
Jo Hambro Global Equity $ 3,647,187 $ 3,827,711 $ 3,939,538
Magellan Global Equity $ 5,351,529 $ 5,942,869 $ 6,294,145
Microsoft Corp $ 125,843 $ 125,843 $ 401,912
Northem Trust Intemational Equity Index Fund $ 2,313,282 $ 3,419,238 $ 3,156,048
Tortoise MLP & Pipeline $ 770,930 $ 1,330,762 $ 1,102,202
Vanguard FTSE All-World Ex-US Small Cap ETF $ - $ 4,050,035 $ 3,871,371
Vanguard FTSE Emerging Markets ETF $ - $ 4,500,031 $ 4,405,503
Westwood Emerging Markets $ 1,818,729 $ - $ -
William Blair Fund $ 924,626 $ - $ -
Total Common Stocks $ 24,897,221 $ 36,543,294 $ 42,180,934
FORM 990, PART Ii, LINE 15

. BEGINNING TAX ENDING TAX FAIR MARKET
OTHER ASSETS BOOK VALUE BOOK VALUE VALUE
Aberdeen Asia Pacific (Offshore) LP (fka Squadron) $ - $ - $ 175,000
Aether Real Assets |, LP $ 277,134 $ 291,586 $ 215,000
Aether Real Assets II, LP $ 317,927 $ 285,433 $ 345,000
Anchorage CP Offshore $ 1,000,000 $ - $ -
Apollo European Principal Fund Il $ 295,409 $ 49,807 3 358,310
Crown European Buyout Opportunities Il Fund (b) $ 105,595 $ - 3 266,280
D3 Offshore Fund LP $ 174,764 $ - $ -
Darlington Partners $ 1,323,064 $ 1,400,415 $ 1,657,441
Darwin Venture Capital Fund of Funds Il $ 664,507 $ 549,951 $ 2,770,000
Darwin Venture Capital Fund of Funds Il $ 1,191,912 $ 1,452,833 $ 1,965,000
Darwin Venture Capital Fund of Funds IV $ 36,607 $ 236,862 $ 200,000
Double Black Diamond $ 1,000,000 $ - 3 -
East Side Capital Ltd 06/07 Fund $ 1,000,000 $ - $ -
EMR Capital Resources Fund 1 $ 334,855 $ 323,793 $ 339,648
EMR Capital Resources Fund il $ 13,585 $ 837,138 $ 824,148
EMR Capital RF Il Golden Grove LP $ 179,098 $ - $ 333,699
Kiltearn Global Equity Fund LP $ 4,149,103 $ 6,426,001 $ 5,623,247
Landmark Pnvate Real Estate Partners VII $ 422,381 $ 383,907 $ 410,000
Montauk TnGuard Fund V $ 475,401 $ 335,422 $ 495,000
Montauk TnGuard Fund VI $ 224,003 $ 261,231 $ 360,000



_Palmer Square $ 773,674 $ 2394170 $ 2,323,760
Pine River Fixed Income Fund Ltd. $ - $ - $ 67,205
SKY Harbor Short Duration High Yielq Fund $ 1,132,642 $ 1,186,088 $ 1,140,000
Sun Capital Partners V LP $ 354,995 $ 281,530 $ 264,491
Sun Capital Partners VI LP $ 265,303 $ 465,332 $ 565,000
York Asian Opportunities Unit Trust $ 1,033,137 $ - 3 -
Total Other Assets $ 16,745,096 $ 17,161,499 $ 20,698,229

BEGINNING ENDING FAIR MARKET

BOND FUNDS BOOK VALUE BOOK VALUE VALUE
Angel Oak Multy Strategy $ 1,144,311 $ 1,200,962 $ 1,174,838
Artisan High Income Fund $ 803,809 $ 857,970 $ 784,287
Blackrock Low Duration Fund $ 1,049,267 $ 3,118,010 $ 3,076,307
Blackrock Strategic Income Opportunities Fund $ 1,253,838 $ 1,443,908 $ 1,388,828
Eaotn Vance Mutual Funds Trust Parametric $ 788,109 $ 794,225 $ 707,442
Logan Circle Emerging Market Debt Fund $ 2,354,057 $ 2,430,046 $ 2,371,404
Wellington Core Plus Bond Fund $ 1,478,721 $ 1,695,657 $ 1,613,415
Total Bonds $ 8,872,112 $ 11,540,778 $ 11,116,521




