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= Extended to November 15, 2019

. Return of Private Foundation . OMB No 1345-0052
Form 990' PF or Section 4947(a){1) Trust Treated as Private Foundation 20 1 8

P> Do not enter social security numbers on this form as it may be made public

Department of the Treasury

Internal Revenue Service P Go to www.irs gov/Form990PF for instructions and the latest information, [ Upen 1o PUBTIC IRSpECon —
For calendar year 2018 or tax year beginning , and ending
Name of foundation - A Employer identification number
The Caruso Foundation :
dba Caruso Entrepreneurship Initiative 84-1559444
Number and street (or P O box number If mail 1s not delivered to street address) Room/suite  {B Telephone number
3333 23rxd Sst. ) 303-652-9181:
‘ City or town, state or province, country, and ZIP or foreign postal code C 1t exemption apphication is pending check here P> J
BOULDER, CO 80304
G Check all that apply ]_l Initial return R |__| Imbial return of a former public charity D 1 Foreign organizations, check here b[:]
Final return } Amended return 2
For rgan 1 % .
D Address change [:] Name change cﬁei‘ET,233&?&2";”32&';35’.‘.23 5% test b[:_—_]
H Check type of organization [ X ] Section 501(c)(3) exempt private foundation ' O)\ E I private foundation status was terminated
[ Section 4947(a){1) nonexempt charitable trust [ Other taxable private foundation under section 507(h)(1)(A}, check here PD
| Far market value of all assets at end of year | J Accounting method X | Cash Accrual F If the foundation 1 1 a 60-month termination
(from Part I, col. (c), hne 16) (] other (specity) under section 507(b)(1)(B), check here P>
» 5 12,338,102 .[(Partl, column (d) must be on cash basis.)
| [-R@Fti k| Analysis of Revenue and Expenses (a) Revenue and (b} Net investment (c) Adjusted net (d) Disbursements
7 ey saio s s oy ™ ™! | expenses per books income income f;z';'z‘:':.::;‘:;’fes
\}\ 1 Conltributions, gifts, grants, etc., receved 0 SRR \
. h: 2 Check > f the loundation s not required to attach Sch B .;;;Mﬁ* draai e ?é’;:ik{}a“ 3 ‘s:; i
v 3 interest on savings and temporary 5’7‘3(,\ 155
cash investments L,S"%(";}'c""?\,‘x\ A7 3
4 Dwidends and interest from securities 302,303. 294,820. S tat;fj"iﬁé"ﬁ’ﬁ-- e
5a Gross rents K L&
b Net rental income or (loss) g@fégwg “”\g»@%‘é; 4‘\‘{/\p~Dy, &{&;@
" 6a Net gain or (loss) from sale of assets not on tine 10 7 2 9 5 0 3 e ““;iﬁ}:na
2| bSemummmes 7,993,903, [FEATEEes %
3 7 Capital gain net income {from Part IV, ine 2) o 7{5 '&% E")‘ci
e Net shori-term capital gain : wwwg:f? = fﬁ‘ww?“"%;‘si m?
income modificatrons Q\ AT ¥ |':|'r13,,§“ %}‘;};
NI R Pppchamdoratituli ) BN T ARER (SR G
"’x‘qm\“ e[

A ) IR R R e
2 e RSN

o

Less Cost of goods sold 1, zﬁa’t;-‘ ‘““.Jw;,g;u: AT )
¢ Gross profit or (loss) : e R
11 Qther income -64,401. Statemen B2
12 Total. Add ines 1 through 11 967,405.] 1,035,493. b R TR A
13 Compensation of officers, directors trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages '
” 15 Pension plans, employee benefits
2 | 16a Legal fees
j g:_ b Accounting fees Stmt 3 10,925. 0. 0.
! S| ¢ Other professional fees N
2[17 Interest 38. ! 38. 0.
T|18 Taxes Stmt 4 255,477, 255,477. 0
“é 19 Depreciation and depletion , PSS
‘ _g 20 Occupancy, . <
! z 21 Tiavgfgonferences, and meetings
£ 22 Prinpg and publications
©(23 Othgiexpenses Stmt 5 298,696. 298,696. 0.
|24 TotaEgperating and administrative
E’ ex:’;'r?ses Add hnes 131hrough 23 565,136. 554,211. 0.
Ol2s Contnbullons gifts, grants paid 823, 833 . [ns T R e ol BRSNS EL BT 823,833.
26 Totalexpenses and disbursements
Adiies 24 and 25 1,388,969.

27 Su@ract,hne 26 from hne 12
_
a Egeass of revenue over expenses and disbursements

b Netanvestment income (f negate enter -0-)

2,
Seg
R

N/A

4 A@sted net income of negauve, enter -0-) ;:Q«ffflf\’, }’“ ’
823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions Fonm 990 PF (2018)
1 /D/D/
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JForm 990-PF (2018)

" The Caruso Foundation
dba Caruso Entrepreneurship Inltlatlve

84-1559444 Page 2

Balance Sheets Atlached schedules and amounls in the descnphion
column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b)Book Value (c) Far Market Value

8
9

Assets

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P

5,587,547.

49,258. 49,258..

P f?f 353\ “m,ﬁﬁﬂ)ﬁ;m»%

g

Less. allowance for doubtful accounts P

Pledges recewable P

Less allowance for doubtful accounts P

'?.ra “‘“2 F b%*&i‘ HER
¢ ‘li% 3 gﬁ*ﬂgp HRaEES

SR,

Grants receivable
Recewables due from officers, directors, trustees, and other
disqualfied persons

Other notes and loans recevable »

Less allowance for doubtful accounts »

s {3, ‘._XlC" e "n ):-‘(1""!.} 2w ma® o k-
G T S et o 0| TR o st

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S. and state éovernmem obligations
b Invesiments - corporate stock . sStmt 6
¢ Investments - corporate bonds

-1ang bulldings ang bass & P>

1,382,614. 1,001,450.

Less accumulated depreciabion * >

Y]

%\ {[; ;\p\):b'b ra\wf“w\*b. SR

Investments - mortgage loans
Investments - other Stmt 7
Land, bulldings, and equipment basis P

1,232,005.

11 547 749.

L

rf’ ajmwﬂ u"‘i 5 ‘-‘é«

Z,f‘ 35

L

Less accumulated deprectabon > -

Other assets (describe » Dividend Recelvable)

5,850.

Total assets (to be completed by all filers - see the -
nstructions. Also, see page 1, item )

13,404,044.

17
18
19
20
21
“ 22

Liabilities

23

Accounts payable and accrued expenses

Grants payable -
Deferred revenue <7

Loans from officers, directors, trustees, and other disqualfied persons

Mortgages and other notes payable
Other habilities (describe P o)

12,979,621.
= ,%Wm

STy
‘ ’A "M\ *::!:.{w.\"y“rk

"§'7"“
%\E

Total habilities (add ines 17 through 22)

0.

3 T o %«w
0. %gxyagg%%«mgﬁ.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here | g |L]
and complete lines 24 through 26, and lines 30 and 31

Unrestricted
Temporarily restricted
Permanently restricted )
Foundations that do not follouj SFAS 117, check here . P> D '
and complete hines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and/eqmpmem fund

Retained earnings, accumulated income, endowment, or other funds
JTotal net assets or fund balances b

Total habihities and net assets/fund balances

.13,404,044.

.12,979,621.

» ‘gzw‘ r:i?;’al"?\} W -

(i <JT‘
TRAGES

13,404,044.

12,979,621.

'13,404,044.

12,979,621.

:Paft'lll;{ Analysis of Changes in Net Assets or Fund Balances

¥

.+ (must agree with end-of-year figure reported on prior year's return)
2 Enter amount from Part |, line 27a

3 Other increases not included in line 2 (itemize)

1 Total net assets or fund balances at beqinming of year - Part I, column (a), line 30

» QSBS Exclusion

13,404,044.
) -421,564.
1,564.

4 Addtnes 1,2,and 3
5 Decreases nol ncluded in lne 2 (temize) » Nondeductible Expenses
6 Total net assets or fund balances at end of year (line 4 minus ine 5) - Part |1, column (b), line 30

12,984,044.
4,423.

D | |WiIN | —

12,979,621.

823511 12-11-18 . 3
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.

The Caruso Foundation

Form 990-PF (2018) dba Caruso Entrepreneurship Initiative 84-1559444 Page 3
{Part V| Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (for example, real estate, (b&ﬂ%"nfccrﬂa‘gged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation (mo, day, yr.) (Mo, day, yr.)
13
b See Attached Statements
c
d
e
ooy | O10grecmoraloves [ o o oo
a
b
[
d
e 7,993,903. 7,264,400. 729,503.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

()) Adjusted basis (k) Excess of col. (1)
(1)FMV as of 12/31/69 as of 12/31/69 over cal. ()), if any Losses (from col. (h))
]
b
¢
d
e 729,503.
If gain, also enter in Part |, ne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 729,503.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ine 8, column (¢)
I (loss), enter -0-n Part |, ine 8 3 N/A
| PartyV2| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net nvestment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? l:] Yes No

If "Yes," the foundation doesn't qualify under section 4940(e). Do nat complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

6] b ¢ [6)]
Calendar ygaars&?gl,?se%?al;ggmmng In) Adjusted quaht§/|rzg distributions Net value of noncl(1a)nlable-use assets (col Pd)sg:elléié%nbg,ag&. ()
2017 344,333. 9,945,823, .034621
2016 286,246, 2,886,384. .099171
2015 340,616. 396,181. .859748
2014 0. 77,493. .000000
2013 0. 0. .000000
2 Total of ine 1, column (d) .99354¢0
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5 0, or by the number of years
the foundation has been in existence if less than 5 years .198708

4 Enter the net value of nonchantable-use assets for 2018 from Part X, hne 5
5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Add hnes 5 and 6

8 Enter qualifying distributions from Part XII, ine 4

It line 8 15 equal to or greater than hine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

12,754,705.

2,534,462,

4,813.

2,539,275.

823,833.

823521 12-11-18
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Form 990-PF (2018)
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.

The Caruso Foundation

Form 990-PF (2018) dba Caruso Entrepreneurship Initiative 84-1559444 Page 4

[Part:Vl] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see lnstructnons)
1a Exempt operating foundations described in section 4940(d)(2), check here P> I and enter "N/A" on ne 1. g ;

Date of ruling or determnation letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» [:] and enter 1%
of Part 1, lne 27b 29SS SRR ”‘%%a« e
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col (b) sl 5 o
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
3 Addlines 1and 2
4 Subuitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only, others, enter -0-)
5 Taxbased oninvestmentincome Subtract ine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 fa 20,000.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with apphication for extension of time to file {(Form 8868) 6¢c 0.z
d Backup withholding erroneously withheld 6d 0.

7 Tofal credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached

9 Tax due. If the total of knes 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 10,374.
11 Enter the amount of ing 10 to be Credited to 2019 estimated tax 10,374 .|Refundedd | 11 0.
[(Part.VIIZA?] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in v“ﬂ@% Yes| No

any poltical campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes? See the instructions tor the definition
If the answer 15 "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation. B> § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) pard by the foundation during the year for palitical expenditure {ax imposed on foundation
managers. > $ 0. J

2 Has the foundation engaged n any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundatton made any changes, not previously reported to the IRS, in its governing instrument, artictes of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
~ b 1t"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
It "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 thiough 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Patt Il, col. {c), and Part XV
!

8a Enter the states to which the foundation reports or with which 1tis registered See instructions. »

(&{0)
b If the answer 1s "Yes" to ine 7, has the foundation furnmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G211 "No,” attach explanation See Statement 8

9 s the foundation clasming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV I “Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year" If 'Yes attach a schedule listing therr names and addresses

Form 990-PF (2018)

823531 12-11-18
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.

The Caruso Foundation

Form 990-PF (2018) dba Caruso Entrepreneurship Initiative 84-1559444 Page 5
Part VII=A% Statements Regarding Activities (continued)
5 Yes] No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See mstructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p» N/A .
14 Thebooksaremcareof p» Danlel P. Caruso Telephone no.p-303-652-9181
Locatedat » 3333 23rd St., Boulder, CO 2P+4 80304
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here > ]
and enter the amount of tax-exempt interest receved or accrued during the year | 15 ] N/A
16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No

secunities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114. i "Yes," enter the name of the
foreign country P

P fraa e

WS R LT

4 feited
N ")’"
Zﬁﬁ’%‘si‘

A

I-Part,VIIzBf| Statements Regarding Activities for Which Form 4720 May Be Required

No

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. ,§;@ s
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disquahlied person? . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? El Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No"

If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) D Yes No

b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations p

section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A
Orgamizations relying on a current notice regarding disaster assistance, check here » D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2018?

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2018, did the foundation have any undistributed income (Iines 6d and 6e, Part X!Il) for tax year(s) beginning
before 20187 D Yes No
If "Yes," list the years p» ,

T

it

s
k¢

T
2("\’

Sl
A

g

e

b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect %: %g
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No* and attach ;‘.ﬁmi:.
statement - see instructions ) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, hist the years here B8
| , , ;

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any ime
during the year? El Yes No

b It "Yes,” did it have excess business holdings in 2018 as a result of (1) any puirchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Comnussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine 1f the foundation had excess business holdings in 2018 ) N/A 3b
4a Did the foundation invest during the year any amount :n a manner that would jeopardize is chantable purposes? 4a X
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that e e e
had not been removed from jeopardy before the fist day of the tax year beginning in 20187 4b X

Form 990-PF (2018)

823541 12-11-18
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The Caruso Foundation

Form 990-PF (2018) dba Caruso Entrepreneurship Initiative 84-1559444 Page 6

FPaFVIIEB;

T A e Yt Ao

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2} Influence the outcome of any specific public election (see section 4955), or 1o carry on, directly or indirectly,

any voter registration drive?

(3) Prowvide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an orgamzation other than a chanitable, etc , organmization described in section

4945(d)(4)(A)? See instructions
(5

the prevention of cruelty to children or animals?

b If any answer 1s "Yes" 1o 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

Provide for any purpase other than religious, charttable, scientific, hterary, or educational purposes, or for

section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

¢ If the answer Is "Yes" to question 5a(4), does the foundation clarm exemption from the tax because it maintained

N/A L Jves L] No

expenditure responsibility for the gran't’7
It "Yes," attach the statement required by Regulations section 53.4945-5(d)

6a Did the foundation, during the year, recetve any funds, directly or indirectly, 1o pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, fite Form 8870.

7a At any time during the 1ax year, was the foundation a party to a prohibited tax shelter transaction?
b It "Yes,” did the foundation receive any proceeds or have any net income atinbutable to the transaction?

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute paymenl(s) during the year?

~2%%|Yes][ No

] Yes No

E] Yes No
|::| Yes No

D Yes No
D Yes No

N/A
>

[:] Yes No

E] Yes IE No
N/A

[ ves [X] no

iPart VIILL]| Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and theirr compensation.

h(b) Title, andka\éera e, (c) (IJ‘ompensguon eﬂo%?lﬁ'g#e"rﬂﬁ o | (e) Ex ense
Name and address ours per week devote not paid, account, other
(a) to posilion ( enter -0-) e allowances
Daniel P. Caruso President
3333 23rd st. .
Bouldexr, CO 80304 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Ttile, and average {d] contributons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation 9“‘0'%%90”:,252‘[19'3"5 account, other
devoted to position compensalion allowances
NONE
Total number of other employees paid over $50,000 » | 0

823551 12-11-18
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Form 990-PF (2018)
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The Caruso Foundation
Form 990-PF (2018) dba Caruso Entrepreneurship Initiative 84-1559444 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE 1

Total number of others receving over $50,000 for professional services » 0
[ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

[ Part IX-B| Summary of Program-Related Investments
Describe the two largest program-refated investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2018)

823561 12-13-18
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The Caruso Foundation
Form 990-PF (2018) dba Caruso Entrepreneurship Initiative

84-1559444 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, elc., purposes

a Average monthly far market value of secunties 12 521,730.

b Average of monthly cash balances 1b 1,076,324.

¢ Far market value of all other assets 1c 11,350,885.

d Total (add lines 1a, b, and c) 1d 12,948,939.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.]
2 Acquisition imdebtedness applicable to Iine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 12,948,939.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 194,234.
5 Netvalue of nonchantable-use assets Subtract ine 4 from hine 3. Enter here and on Part V, hine 4 5 12,754,705.
6  Mimimum investment return Enter 5% of line 5 6 637,735.
[ Part Xl I Distributable Amount (see nstructions) (Section 4942())(3) and (j)(5) private operating foundations and certam
foreign organizations, check here p» CI and do not complete this part.)

1 Mimimum investment return from Part X, ine 6 1 637,735.
2a Tax on investment income for 2018 from Part VI, line 5 2a 9,626.

b Income tax for 2018 (This does not include the tax from Part VI ) 2b o

¢ Add lines 2a and 2b 2 9,626.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 628,109.
4 Recoveries of amounis treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 628,109.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distnbutable amountas adjusted. Subtract ine 6 from hine 5. Enter here and on Part XIII, ine 1 7 628,1009.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc - total from Part I, column (d), ltne 26 a 823,833.

b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid 1o acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts sel aside for specific charitable projects that salisfy the o

a Suitabihity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions Add lines 1a through 3b. Enter here and on Part V, ling 8; and Part XIII, ine 4 4 823,833.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distnbutions Subtract line 5 from line 4 6 823,833,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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The Caruso Foundation
Form 990-PF (2018) dba Caruso Entrepreneurship Initiative 84-1559444  page9

Part Xill | Undistributed Income (see instructions)

(2) (b) {c) (d)
Corpus Years prior to 2017 2017 2018

1 Distributable amount for 2018 from Part XI,
line 7 628,109.

2 Undistributed income, If any, as of the end of 2018
a Enter amount for 2017 only 0. '
b Total for prior years. i

’

3 Excess distributions carryover, if any, to 2018
aFrom 2013
bFrom 2014 .
¢ From 2015 327,401. |
dFrom 2016 158,811. '
eFrom 2017 98,952.
f Total of lines 3a through e 585,164.

4 Qualifying distributions for 2018 from

PartXll, ine 4 »§ 823,833,
a Applied to 2017, but not more than line 2a 0. '
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2018 distributable amount 628,109.
eRemaining amount distributed out of corpus 195,724.

5 Excess distnibutions carryover applied to 2018 0 . 0 .
(If an amount appears in column (d}, the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below

28 Corpus Add Ines 31, d¢, and 4de Subtract line 5 7 8 O ’ 8 8 8 .
bPrior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract hine 6¢ from line 6b. Taxable
amount - see inslructions 0.
e Undistributed income for 2017. Subtract Iine
4a from line 2a Taxahle amount - see instr. 0.

t Undistnbuted income for 2018. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2019 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see structions) 0.
8 Excess distributions carryover from 2013
not applied on line 5 or ne 7 0.
9 Excess distributions carryover to 2019
Subtract lines 7 and 8 from hine 6a 780,888. .

10 Analysis of ine 9

aExcess from 2014
bExcess from 2015 327,401.
¢ Excess from 2016 158,811.
dExcess from 2017 98,952.
eExcess from 2018 195,724.
820581 12-11-18 Form 990-PF (2018)

9
13441114 798215 CARU9444 2018.05000 The Caruso Foundation dba C CARU9441




The Caruso Foundation

Form 990-PF (2018) dba Caruso Entrepreneurship Initiative 84-1559444 Page 10
[ Part XIV | Private Operating Foundations (see instructrons and Part VII-A, question 9) N/A /
1 a If the foundation has recetved a ruling or determination letter that it is a private operating /
foundation, and the ruling 1s eftective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described i section ] 4942())(3) or L_T4942(1)(5)/
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum (2)2018 (b)2017 (c)2016 (d) 2015 (e) Total
investment return from Part X for
each year hsted /
b 85% of line 2a /

¢ Qualfying distributions from Part X,
ine 4 for each year sted
d Amounts included n line 2¢ not

used directly for active conduct of
exempt aclivities

e Quahfying distnibutions made directly
for active conduct of exempt actwvities.
Sublract ine 2d from hine 2¢ /)
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter

(1) Value of all assets

(2) Value of assets qualifying /
under section 4942())(3)(B)(1) /
b "Endowment"” alternative test - enter
2/3 of mumum investment return
shown In Part X, line 6 for each year
lsted

¢ "Support” alternative test - enter /
(1) Total support other than gross
investment income (intereg

(2

w
L=
=
p=]
=1
=
=
=]
[{e=)
<
=
(-
<
=2
o
<
=2
o

segHon 4942())(3)(B)(n)

argest amount of support from

an exempt organtzation

(4) Gross investmentincome

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers’
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundatton who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundalton has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs’
Check hete P If the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds It
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitied and information and materials they shoutd include

¢ Any submission deadhnes

d Any restrictions or linutations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

823601 12-11-18 Form 990-PF (2018)
10
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The Caruso Foundation
form 990-PF (2018) dba Caruso Entrepreneurship Initiative 84-1559444  page 11
[Part XV | Supplementary Information (continueo)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship 1o Foundation Purpose of grant or Amount
f contribution
Name and address (home or business any foundation manager slalus o
(home ) or substantial contributor recipient
a Paid duning the year
Boulder Chamber None PC Program Funding
2440 Pearl Street
Boulder, CO 80302 5,000,
Cancer Support Community None PC Program Funding
1355 s, Colorado Boulevard, Building
C-601 Denver, CO 80222 5,000,
Santa Clara University None PC Program Funding
500 E1 Camino Real
Santa Clara, CA 95053 5,000,
Colorado Technology Assocliation one PC Program Funding
1245 Champa Street, Suite 200
Denver, CO 80204 7,000,
Denver School of Science and None PC Program Funding
Technology
2000 valentia Street
Denver, CO 80238 10,000,
Total See continuation sheet(s) > 3 823,833,
b Approved for future payment
None
Total » 3b 0.
Form 990-PF (2018)
823611 12-11-18
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The Caruso Foundation

Form 990-PF (2018) dba Caruso Entrepreneurship Initiative 84-1559444 page12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512 513, or 514 (e)
(a) (b) e, {d) Related or exempt
Business st
1 Program service revenue code Amount code Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dvidends and interest from securtties 14 302,303.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-inanced property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 900099 7,026.] 18 722,477.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a See Statement 9 -75,571. 11,170.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) -68,545., 1,035,950. 0.
13 Total Add line 12, columns (b), (d), and (&) 13 967,405.
(See worksheet in ine 13 instructions to verify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain betow how each activity for which tincome 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
823621 12-11-18 Form 990-PF (2018)
12
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The Caruso Foundation
Form 990-PF (2018) dba Caruso Entrepreneurship Initiative 84-1559444 page 13

[Part XVII [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamzation directly or ndirectly engage in any of the following with any other organization described n section 501(c) Yes| No
(other than section 501(c)(3) orgamizations} or i section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of L
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions o ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, maihing hsts, other assets, or paid employees 1c X
d If the answer to any of the abave 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved
(a)Ltna no (b) Amount involved (C) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affhated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5272 D Yes No
b 1i"Yes,” complete the following schedule
(a) Name of organization {b) Type of organization (¢} Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and slatements, and to the best of my knowledge
and behef i1s true correct_and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Sign Y ehown betow Sasmar
Here }X /C(’Z/ | 12/15/19 ) President (X ves [ InNo
Signalure of officer or trustee Date Tiile
Print/Type preparet's name Preparet's signature Date Check [X ] # [PTIN
self- employed

Paid Salvatore Cassello [Salvatore Cassell [11/14/19 P00407007
Preparer [frmsname » Stern Cassello & Assoclates, LLP Frm'sEIN > 36-3858249
Use Only

Frm'saddress p» 1 N. LaSalle St., Suilte 1620

Chicago, IL 60602 Phoneno. (312) 263-9100

Form 990-PF (2018)

823622 12-11-18
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The Caruso Foundation

dba Caruso Entrepreneurship Initiative

Continuation for 990-PF, Part IV

84-1559444 Page 1 of 2

[Part v [ Capital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold, e.g., real estate, _%":’chchqaus'ged (c) Date acquired| (d)Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donaton | (MO- day,yr.) | (mo, day, yr.)
1a 4,095.004 shs GQG Parners Emerging Markets Equity] p 07/03/18
b 2,454.992 shs GQG Parners Emerging Markets Equity] P 07/05/18
c 8,748.906 shs GQG Parners Emerging Markets Equity] P 12/03/18
d 85 shs Invesco Exchange-Traded FD P 12/13/18
e 8,982.036 shs Malngate MLP Fund P 07/03/18
f 3,575.685 shs Maingate MLP Fund P 07/05/18
g 27,777.778 shs Maingate MLP Fund P 11/20/18
nh 3,947.368 shs Maingate MLP Fund P 12/03/18
1 7,299.270 shs Maingate MLP Fund P 12/19/18
) 3,018.412 Third Avenue RE Value Fund P 06/29/18
k 3,014.772 shs Third Avenue RE Value Fund P 07/03/18
| 896.861 shs Third Avenue RE Value Fund P 07/05/18
m1l,669.449 shs Third Avenue RE Value Fund P 12/03/18
n7,823.319 shs Third Avenue RE Value Fund P 12/19/18
06,034,012.160 shs Vanguard Federal MM Fund P 03/16/18
Oossaespes | O0emiondoned T o) Cogoroter e e o
a 50,000. 56,634. -6,634.
b 30,000. 33,953. -3,953.
c 100,000. 120,241. -20,241.
d 10,016. 10,804. -788.
e 74,977. 77,830. -2,853.
f 29,988. 31,118. -1,130.
g 199,988. 231,774. -31,786.
h 29,989. 33,1009. -3,120.
I 49,989. 61,224. -11,235.
| 99,989. 101,089. -1,100.
k 99,977. 100,967. -990.
I 29,989. 30,037. -48.
m 49,988. 55,911. -5,923.
n 198,466. 262,008. -63,542.
0 6,036,991. 6,037,034. -43.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from cal. (h))
ns (ex f col. (h) gain over col (k
(1)F.MV as of 12/31/69 O e e 2375(3' ftoalng;) o (e nootclglss(lrza%a"?o?u)e col (k.
a -6,634.
b -3,953.
c -20,241.
d -788.
e -2,853.
f -1,130.
g -31,786.
h -3,120.
I -11,235.
) -1,100.
k -990.
I -48.
m -5,923.
n ~63,542.
0 -43.

2 Capitat gain net income or (net capital loss)

If gan, also enter in Part [, Iine 8, column (c)

If gan, also enter i Part |, line 7 }
If (loss), enter "-0-"tn Part I, ne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If (loss), enter "-0-"4n Part I, ne 8

823591
04-01-18

13441114 798215 CARU9444
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The Caruso Foundation Continuation for 990-PF, Part IV

dba Caruso Entrepreneurship Initiative 84-1559444 Page 2 of 2
r‘Part v I Capital Gans and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e g., real estate, (b&ﬂol:\'l‘[ljfghqausléw (c) Date acquired| (d)Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co D-Donation | (Mo, day,yr} [ (mo, day,yr)
1a Endeavor Catalyst II LP P
b Kenosha Credit Opportunities LP P
¢ Maroon Peaks PEF III LP P
d Maroon Peaks PEF IV LP P
e Maroon Peaks PEF V LP P
f Maroon Peaks PEF VIII LP P
¢ Kenosha Credit Opportunities LP P
h Maroon Peaks PEF III LP P
i Maroon Peaks PEF IV LP P
| Maroon Peaks PEF IV LP P
k Maroon Peaks PEF V LP P
| Maroon Peaks PEF V LP P
m Maroon Peaks PEF VIII LP P
n Maroon Peaks PEF VIII LP P
o Capital Galns Dividends
oo sespae | (V0o aosr o s s
a 7,734. -7,734.
b 18,298. 18,298.
c 138,455. 138,455.
d 519,635. 519,635.
e 200,152. 200,152.
f 1. 295. -294.
g 1,240. -1,240.
h 1,278. 1,278.
) 211. 211.
) 1,989. 1,989.
k 9,569. -9,569.
I 5,108. 5,108.
m 1,758. -1,758.
n 71. -71.
0 18,429. 18,429.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
A [ K)Excess of col (1 Gains (excess of col (h) gan over col (k),
()F MV as of 12/31/69 A e but not less than -0~
a -7,734.
b 18,298.
c 138,455.
d 519,635.
e 200,152.
f -294.
g -1,240.
h 1,278.
! 211.
| 1,989.
k -9,569.
I 5,108.
m -1,758.
n -71.
o 18,429.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If{loss), enter *~0-"n Part |, hne 7 ) 2 729,503.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter i Part I, ine 8, column (c).
If (loss), enter "-0-"in Part |, line 8 3 N/A

823591
04-01-18
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The Caruso Foundation
dba Caruso Entrepreneurship Initiative 84-1559444

[Part:XV.| Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)
Recipient It recipient1s an indwidual,
show any relationship to Foundation Purpose of grant or Amount
tatus of contribution !
Name an r home or business any foundation manager S
ame and adaress ( ) or substantial contributor recipient

Women's Leadership Foundation None PC Program Funding
1350 17th St, Suite 100
Dw, CO 80202 10,000,
Defy Ventures Colorado None PC Program Funding
1644 Platte Street
Denver, CO 80202 10,000,
Colorado Jazz Group None PC Program Funding
P.O. Box 914
Niwot, CO 80544 11,500,
Growing Gardens of Boulder None PC Program Funding
1630 Hawthorn Ave,
Boulder, CO 80304 11,700,
CUF Wild Summit None PC Program Funding
1800 Grant Street
Denver, CO 80203 15,000,
Greenhouse Scholars None PC Program Funding
1881 9th Street, Suite 200
Boulder, CO 80302 15,000,
Museum of Boulder None PC Program Funding
2205 Broadway
Boulder, CO 80302 20,000.
Access Opportunity None PC Program Funding
1871 Folsam Street, Suite 110
Boulder, CO 80302 25,000,
Mindful Care Ltd. None PC Program Funding
350 5th Avenue, Suite 4390
New York, NY 10118 25,000,
MyLifeLine, Inc, None PC Program Funding
1355 s. Colorado Blvd., Bldg. C-601
Denver, CO 80222 25,000,

Total from continuation sheets 791,833,
823631
04-01-18
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The Caruso Foundation

dba Caruso Entrepreneurship Initiative

84-1559444

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

contribution

Purpose of grant or

Amount

National Center for Women &
Information Technology

1111 Engineerang Drive, ECCE 1B-36
Boulder, CO 80309

None

PC

Program Funding

25,000,

Boulder Cancer Fighters
4373 Peach Court
Boulder, CO 80301

None

PC

Program Funding

30,000.

University of Colorado Foundation
1800 Grant Street
Denver, CO 80203

None

PC

Program Funding

43,300,

CU Boulder Quantum Initiative
1800 Grant Street
Denver, CO 80203

None

PC

Program Funding

50,000,

Dairy Arts Center
2590 wWalnut Street
Boulder, CO 80302

None

PC

Program Funding

83,333,

University of Chicago Booth School of
Business
5807 S. Woodlawn Ave.

Chicago, IL 60637

None

PC

Program Funding

112,000,

CU Foundation
1800 Grant Street

Denver, CO 80203

None

PC

Program Funding

280,000,

Total from continuation sheets

823631
04-01-18

13441114 798215 CARU9444
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The Caruso Foundation dba Caruso Entrepr

84-1559444

Form 990-PF

Dividends and Interest from Securities

Statement 1

Description

Endeavor Catalyst II LP

Kenosha Credit Opportunities LP

Maroon PEF III LP
Maroon PEF IV LP
Maroon PEF V LP
Maroon PEF VIII LP

The Kitchen Cafe LLC

Total to Form 990-PF,

Part I,

13441114 798215 CARU9444

Per Books

ment Income

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Crestone
Securities LLC 77,528. 18,429. 59,099. 51,616.
Endeavor Catalyst
ITI LP 1. 0. 1. 1.
Kenosha Credit
Opportunities Fund
LP 190,484. 0. 190,484. 190,484.
Maroon Peaks PEF
IIT LP 2,597. 0. 2,597. 2,597.
Maroon Peaks PEF
IV LP 27,429. 0. 27,429. 27,429.
Maroon Peaks PEF V
LP 13,476. 0. 13,476. 13,476.
Maroon Peaks PEF
VIII LP 9,217. 0. 9,217. 9,217.
To Part I, line 4 320,732. 18,429. 302,303. 294,820.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted

Net Income

line 11

-422. 3.
-4,117. -4,117.
586. 6,262.
490. -9,519.
-1,232. 14,046.
-5,184. -30.
-54,522,. 4,525.
-64,401. 11,170.

20

Statement(s) 1, 2
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The Caruso Foundation dba Caruso Entrepr

84-1559444

Form 990-PF

Accounting Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting 10,925. 0 0.
To Form 990-PF, Pg 1, 1n 16Db 10,925. 0. 0.
Form 990-PF Taxes Stafement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal Income Tax 254,990. 254,990. 0.
Foreign Taxes 487. 487. 0.
To Form 990-PF, Pg 1, 1ln 18 255,4717. 255,477. 0.

Form 990-PF

Other Expenses

Statement 5

Description

Advisory Fees

Endeavor Catalyst II LP
Kenosha Credit Opportunities
LP

Maroon Peaks PEF III LP
Maroon Peaks PEF IV LP
Maroon Peaks PEF V LP

Maroon Peaks PEF VIII LP

The Kitchen Cafe LLC

To Form 990-PF, Pg 1, 1ln 23

13441114 798215 CARU9444

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

86,766. 86,766. 0.

10,250. 10,250. 0.

20,777, 20,777. 0.

16,140. 16,140. 0.

54,367. 54,367. 0.

42,119. 42,119. 0.

63,752. 63,752, 0.

4,525, 4,525, 0.
298,696. 298,696. 0.

21

Statement(s) 3, 4, 5
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The Céruso Foundation dba Caruso Entrepr 84-1559444

Form 990-PF Corporate Stock Statement 6

Fair Market

Description Book Value Value
Stock Investments 1,382,614. 1,001,450.
Total to Form 990-PF, Part II, line 10Db 1,382,614. 1,001,450.

Form 990-PF Other Investments Statement 7

Valuation Fair Market

Description Method Book Value Value

AMOpportunities COST 25,000. 25,000.
Arryved Inc. COST 150,000. 150,000.
Arryved Inc. Seed 2 COST 39,357. 39,357.
Endeavor Catalyst II LP COST 340,228. 340, 228.
Ezza Salon COST 175,000. 175,000.
Give and Go COST 25,000. 25,000.
JustRight Surgical CcosT 34,000. 34,000.
Kenosha Credit Opportunities LP COoSsT 3,182,648. 3,054,203.
Manifest Inc. COST 25,000. 25,000.
Maroon Peaks PEF III LP COST 739,197. 509,003.
Maroon Peaks PEF IV LP COSsT 2,143,714. 1,890,891.
Maroon Peaks PEF V LP COST 2,502,014. 2,669,880.
Maroon Peaks PEF VIII LP COST 1,364,687. 1,548,951.
Secureset Academy COST 200,000. 200,000.
Secureset Fund I COST 184,837. 184,837.
The Kitchen Cafe LLC COST 417,067. 416,044.
Total to Form 990-PF, Part II, line 13 11,547,749. 11,287,394.

Form 990-PF Explanation Conc

erning Part VII-A, Line 8b

Statement 8

Explanation

Colorado does not require or ac

13441114 798215 CARU9444

cept copies of Form 990-PF.

22 Statement(s) 6, 7, 8
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The Caruso Foundation dba Caruso Entrepr 84-1559444

Form 990-PF Other Revenue Statement 9

Related or

Bus Unrelated Excl Excluded Exempt Func-
Description Code Business Inc Code Amount tion Income
Endeavor Catalyst II LP -425. 14 3.
Kenosha Credit
Opportunities LP 0. 14 -4,117.
Maroon PEF III LP -5,676. 14 6,262.
Maroon PEF IV LP 10,0009. 14 -9,519.
Maroon PEF V LP -15,278. 14 14,046.
Maroon PEF VIII LP -5,154. 14 -30.
The Kitchen Cafe LLC -59,047. 14 4,525.
Total to Form 990-PF, Pg 12, 1ln 11 -75,571. 11,170.
General Explanation Statement 10
Form/Line Identifier
Mission Statement
Explanation:
Mission Statement: To inspire entrepreneurship, advance knowledge, and

empower those in our communities to live healthier lives.

Initiatives: The Caruso Foundation's primary charitable initiative is
to promote and grow the entrepreneurial community which will provide
positive social and economic impacts to our society. This initiative
includes promoting the growth of business startups, educating
entrepreneurs, and supporting provocative and innovative endeavors that
build the associated infrastructure for sustained growth in our
communities, both in terms of breakthrough ideas and human progress.
As part of our other charitable goals, we support organizations that
promote healthy living through natural and organic foods and
sustainable agriculture and seek ways to provide women, minorities and
underserved populations with equal opportunities and access to
education, leadership positions and other resources.

The Caruso Foundation was created by Dan and Cindy Carusoco, building
multi-generational support to organizations focused on entrepreneurship
and improving the health and knowledge of individuals worldwide.
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