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, ? CHANGE OF ACCOUNTING PERIOD
Return of Organization Exempt From Income Tax OB B 198941
Form 990 Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 20 1 8
Department of the Treasury P> Do not enter social security numbers on this form as it may be made public. / X / .L Open to Public
Internal Revenuse Service P Go to www.irs.gov/Form990 for instructions and the latest information. 1 Inspection
JUL 1, 2018 andendng DEC 31, 2018

A For the 2018 calendar year, or tax year beginning
B Check if C Name of organization D Employer identification number
applicable
cwnge | CHARTER IMPACT FUND, INC.
8 Doing business as 8§2-2351889
o Number and street (or P.0. box if mail 1s not delivered to street address) Room/suite | E Telephone number
Final 21 W 46TH STREET 212-506-5089
g City or town, state or province, country, and ZIP or foreign postal code G _Gross recaipts $ 53,565,147.
Amendad| NEW YORK, NY 10036 H(a) Is this a group retum
[Ifgst== | £ Name and address of principal officer. ANAND KESAVAN for subordinates? Clves [(XINe
Pnds |1209 ORANGE STREET, WILMINGTON, DE 19801 ,~H(b) aoslsuvociatos ntect [ I¥es [ INo
| Tax-exempt status [E 501(c)(3) Djm(c)( )<d_(insert no.) [:l 4947(a)(1) or E’ﬁ?‘ If “No," attach a list. (see instructions)
/ H(c) Group exemptllon number P>

J Website: p» CHARTER IMPACTFUND . ORG
T [ ——————2b2 j
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Form 990 (2018) CHARTER IMPACT FUND, INC. 82-2351889  page3
[ Part IV | Checklist of Required Schedules

Yes | No
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’

Form 990 (2018 CHARTER IMPACT FUND, INC. 82-2351889 Page S
| Part V| Statements Regarding Other IRS Filings and Tax Compliance (ontinueq)
Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this retum 2a 9
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to g-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If "Yes," has it filed a Form 990-T for this year? /f "No" to line 3b, provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes,” enter the name of the foreign country P>
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibrted tax shelter transaction? 5b X
¢ If "Yes" to line 5a or 5b, did the organizatton file Form 8886-7? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as chartable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
F" ng jhejmamza.non.r.ecewe :}avmem In excess of $75 made partlv as_a contnbution and partlv for_oonds and services orovided ta the navor? | 7a X

3 Excess distributions carryover, if any, to 2018
From 2013
From 2014
From 2015
From 2016
From 2017
Total of lines 3a through e
Apphed to underdistributions of prior years
Applied to 2018 distributable amount
i__Carryover from 2013 not appled (see instructions)
i Remainder Subtract lines 3g, 3h, and 3 from 3f
4 Distnibutions for 2018 from Section D,
line 7 3

Bm-bsadbhe s alayt st it ca o f v 3
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Form 990 (2018) CHARTER IMPACT FUND, INC. 82-2351889  Page?
[Part Vil| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line i this Part Vil El

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organization's tax year

® st all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® st all of the organization's current key employees, If any. See instructions for defintion of "key employee "

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations

® st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order individual trustees or directors; institutional trustees, officers, key employees, highest compensated employees;
and former such persons

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee

(A) (8) (C) (D) (E) (F)
Name and Title Average | oo c,': &sggg‘m‘m one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trusteo) from from related other
{list any s the organizations compensation
hours for % b organization (W-2/1093-MISC) from the
related | £ £ ) 2 (W-2/1099-MISC) organization
organizatons| £ | 3 gl and related
below |[Z|2| 5|5 |gk 5 organizations
ine) 1E|E|E15 |58 3
(1) KEVIN HALL 1.00
TREASURER 0.00(X X 0. 0. 0.
(2) KYLE PETERSON 1.00
CHAIR 0.001X X 0. 0. 0.
(3) GREG RICHMOND 1.00
SECRETARY 0.00 X X 0. 0. 0.
(4) ANAND KESAVAN 40.00
CEO 0.00 X 440,000. 0. 22,857.
(5) MICHELLE GETZOV 40.00
CHIEF CREDIT OFFICER 0.00 X 183,862. 0.] 27,979.
(6) MARC WANCER 40.00
INVESTMENT PRINCIPAL 0.00 X 101,291. 0. 8,790.
832007 12-31-18 Form 990 (2018)
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Form 990 (2018) CHARTER IMPACT FUND, INC. 8§2-2351889  Page8
Part V'ﬂ Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) (C) (D) (E) (F)
Name and trtle Average (do not c:; gks:rt\:,?:man one Reportable Reportable Estimated
hours per | pox, untess person is both an compensation compensation amount of
week officer and a director/trustes) from from related other
(hstany | & the organizations compensation
hours for | 5 2 organization (W-2/1099-MISC) from the
related HE 2 (W-2/1099-MISC) organization
organzations| 8 | 5 g2 lE and related
beow |E|2|.|2[5g . organizations
ne) [E|2[£]|5158| 5
1b Sub-total > 725,153. 0.{ 59,626.
c Total from continuation sheets to Part VII, Section A » 0. 0. 0.
d Total (add lines 1b and 1c) » 725,153. 0.] 59,626.
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 3
Yes | No
3 Did the organization hist any tormer officer, director, or trustee, key employee, or highest compensated employee on
line 1a? if “Yes, " complete Schedule J for such indvidual 3 X
4  For any individual histed on lne 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? If “Yes," complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? jf "Yes, " complete Schedule J/ for such gerson 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization Report compensation for the calendar year ending with or within the organization's tax year.

(A) (8) (C)
R Name and business address Description of services Compensation
ORRICK, HERRINGTON & SUTCLIFFE LLP
2121 MAIN STREET, WHEELING, WV 26003 LEGAL SERVICES 545,807.
MARK MEDEMA
3505 CAMERON MILLS RD, ALEXANDRIA, VA 22305 ICONSULTING SERVICES 253,181.
RF BINDER
1212 N HAMLIN AVE, PARK RIDGE, IIL 60068 KETING AND PR 108,445,
ZATA CONSULTING, LLC
1021 W RUNDELL PL, CHICAGO, IL 60607 CONSULTING SERVICES 106,694.
2 Total number of Independent contractors (including but not imited to those listed above) who received more than
$100,000 of compensation from the organization P> 4

Form 990 (2018)

832008 12-31-18
8
12461114 147228 112099 2018.05000 CHARTER IMPACT FUND, INC. 112099 1






DocuSign Envelope ID DOE7AS8E-627D-40B0-A204-C90F11A33CE3

[y

Form 990 (2018) CHARTER IMPACT FUND, INC. 82-2351889 Page10
Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns _All other organizations must complete column (A)
Check If Schedule O contains a response or note to any line in this Part IX
Do not include amounts reported on lines 6b, Total e()egenses Progra(rr?)servnce Managég)ent and Funélrna)ising
7b, 8b, 9b, and 10b of Part Viil expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, ine 22
3 Grants and other assistance to foreign
organizations, foreign govemments, and foreign
individuals. See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 365,522. 195,000. 100,000. 70,522.
6 Compensation not included above, to disqualified
persons (as defined under section 4358(f)(1)) and
persons described in section 4958(c)(3)(B)
7  Other salaries and wages 304,540. 228,986. 49 ,223. 26,331.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 28,887. 21,720. 4,669. 2,498.
9 Other employee benefits 41,916. 31,517. 6,775. 3,624.
10  Payroll taxes 45,140. 33,941. 7,296. 3,903.
11 Fees for services (non-employees).
a Management
b Legal 120,501. 75,813. 44,688.
¢ Accounting 64,030. 64,030.
d Lobbying
e Professional fundraising services. See Part |V, ine 17
f Investment management fees
g Other. (If ine 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 384, 357. 260,765. 113,098. 10,494.
12 Advertising and promotion
13 Office expenses 18,857. 13,948. 4,909,
14 Information technology 17,204. 12,725. 4,479,
15 Royalties
16  Occupancy 52,134. 38,562. 13,572.
17 Travel 86,571. 64,034, 22,537.
18 Payments of trave! or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affilates
22 Depreciation, depletion, and amortization 1,856. 1,373. 483.
23 Insurance 34,416. 34,416.
24  Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.)
a STAFF DEVELOPEMENT 17,563. 12,991. 4,572.
b MISCELLANEQUS 2,107. 2,107.
c
d
e All other expenses
25 _ Total functional exp Add lines 1 through 24e 1,585,601. 993,482. 474,747. 117,372.
26  Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here B [ | it following SOP 98-2 (ASC 956-720)
832010 12-31-18 Form 990 (2018)
10
12461114 147228 112099 2018.05000 CHARTER IMPACT FUND, INC. 112099_1
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Form 990 (2018) CHARTER IMPACT FUND, INC. 82-2351889 Page11
{Part X | Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X El
(A) (B)
Beginning of year End of year
1 Cash - non-interest-bearing 934,923.] 1 947,581.
2  Savings and temporary cash investments 1,500,658.] 2 1,021,243.
3 Pledges and grants receivable, net 3
4  Accounts recevable, net 307,380.] 4 0.
5 Loans and other receivables from cumrent and former officers, directors,
trustees, key employees, and highest compensated employees Complete .
Part Il of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary _
) employees' beneficiary organizations (see instr). Complete Part |i of Sch L 6
§ 7 Notes and loans recevable, net 0.] 7 10,309,723.
< | 8 Inventories for sale or use 8
9 Prepaid expenses and deferred charges 68,877.] 9 130,190.
10a Land, buildings, and equipment. cost or other
basis Complete Part VI of Schedule D 10a 15,503.
b Less accumulated depreciation 10b 2,104. 3,195.( 10¢ 13,399.
11 Investments - publicly traded securnties 11
12 Investments - other secunties. See Part IV, ine 11 149,190,200.1 12| 190,403,396.
B 13 Investments - program-related See Part IV, line 11 13
14  Intangible assets 582,251.] 14 856,420.
15 Other assets See Part IV, line 11 0.] 15 765,394.
1 16 Total assets. Add lines 1 through 15 (must equal line 34) 152,587,484.| ¢ | 204,447,346.
17  Accounts payable and accrued expenses 337,145.] 17 165,653.
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
21  Escrow or custodial account hability. Complete Part IV of Schedule D 21
» | 22 Loans and other payables to current and former officers, directors, trustees,
é key employees, highest compensated employees, and disqualified persons .
5 Complete Part Il of Schedule L 22
< 23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities {(including federal income tax, payables to related third
parties, and other habilities not included on ines 17-24). Complete Part X of
Schedule D 0.] 25 325,981.
___| 26 _Total liabilities. Add lines 17 through 25 337,145.] 26 491,634.
Organizations that follow SFAS 117 (ASC 958), check here P> @ and
@ complete lines 27 through 29, and lines 33 and 34.
© 27 Unrestricted net assets 2,752,760.] 27 52,343,367.
= | 28 Temporanly restricted net assets 149,497,579.| 28| 151,612, 345.
: 29 Permanently restricted net assets )
E Organizations that do not follow SFAS 117 (ASC 958), check here P Ef]
5 and complete lines 30 through 34.
% 30 Caprtal stock or trust principal, or current funds 30
ﬁ 31 Paid-in or capital surplus, or land, bullding, or equipment fund 330 3
5 |32 Retained eamings, endowment, accumulated income, or other funds ( 3
Z | 33 Total net assets or fund balances 3 152,250,339.||33]] 203,955,712,
34 Total habilities and net assets/fund balances 2 152,587,484.|\34/| 204,447,346.
" N
Form 990 (2018)

832011 12-31-18
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Form 990 (2018) CHARTER IMPACT FUND, INC. 82-2351889 page12

| Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part X|

[X]

1 Total revenue (must equal Part VI, column (A), ine 12) 1 53,565,147,
2 Total expenses (must equal Part IX, column (A), line 25) 2 1,585,601.
3 Revenue less expenses Subtract line 2 from line 1 3 51,879,546.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 152,250,339.
5 Net unrealized gains (losses) on investments 5 -325,981.
6 Donated services and use of faciliies - 6
7 Investment expenses 7
8 Prior penod adjustments 8
9 Other changes in net assets or fund balances (explain in Schedule O) 9 51, 808.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, fine 33,
column (B)) 10 203,955,712.
[ Part X||| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XI| ‘:l
Yes | No
1 Accounting method used to prepare the Form 990. D Cash @ Accrual E] Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If “Yes,” check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both
|:| Separate basis D Consolidated basis D Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2| X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both.
[E Separate basis [:] Consolidated basis [:] Both consolidated and separate basis
¢ If"Yes" to ine 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audt,
review, or compilation of its financial statements and selection of an independent accountant? | 2c X
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133? 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2018)

832012 12-31-18

12461114 147228 112099
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SCIHEDULE A OMB No 1545-0047

{Form 990 or 990-EZ)

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section 20 1 8
4947(a)(1) nonexempt charitable trust.

Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open to Pyblic

tnternal Ravanue Servica P> Go to www.irs.gov/Formg90 for instructions and the latest information. Inspection

Name of the organization Employer identificatton number
CHARTER IMPACT FUND, INC. 82-2351889

[Part] | Reason for Public Charity Status (ail organizations must complete this part,) See instructions

The organization 1s not a private foundation because it 1s (For ines 1 through 12, check only one box.)

S WN o

10

11
12

]
]
[
.

0 00 00 0

L]
X]

A church, convention of churches, or association of churches described in  section 170(b)(1)(A)(i). / 7/
A school described in section 170{b)}{ 1){A)(ii). (Attach Schedule E (Form 990 or 980-EZ) )

A hosprtal or a cooperative hosprtal service organization described in section 170(b}{1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(Al)iii). Enter the hospital's name,
city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170(b){1){A}{v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b){1)(A){vi). (Complete Part Il.)

A community trust described in section 170(b){1)(A)}(vi). (Complete Part I1.)

An agricultural research organization described in section 170(b)(1)(A)ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university

An organization that normally receives- (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509(a)(2). (Complete Part IIl.)

An organization organized and operated exclusively to test for public safety. See section 509(a){4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)}{2) See section 509(a)(3). Check the box in

lines 12a through 12d that descnbes the type of supporting organization and complete lines 12e, 12f, and 12g

a [Xl Type l. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

. "‘_“ll"ﬁf‘“" )?- -rwl]p .!-lw wﬁ-"-‘l'.'i‘ {_—_f‘==' _ ‘.f\% “_

i

See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year
(or fiscal year begmning in) (a) 2015 (b) 2016 {c) 2017 (c?) 2018 (e) Total
2a Lobbying nontaxable amount 242,956. 231,780. 474,736.

b Lobbying ceilling amount

(150% of line 2a, column(e)) 712,104.

~ ¢ _Total lobbying expenditures

d_Grassroots nontaxable amount 60,739. 57,945. 118,684.
e Grassroots celing amount

(150% of line 2d, column (e)) 178,026.
f Grassroots lobbying expenditures ’

Schedule C (Form 990 or 990-EZ) 2018

4
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Schedule A (F 2018 CHARTER IMPACT FUND, INC 82-2351889 Ppagea

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part Il )
Section A. Public Support /
Calendar year (or fiscal year beginning in) P> (a) 2014 {b} 2015 {c) 2016 {d) 2017 (e} 2018 m/f otal
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants *)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or faciliies fumished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ- /
1zation’s benefit and either paid to
or expended on its behalf /

5 The value of services or facilties
furnished by a govemmental unit to
the organization without charge

6 Total. Add lines 1 through 5 /

7a Amounts included on lines 1, 2, and /
3 recetved from disqualified persons

b Amounts included on lines 2 and 3 recelved
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year /

¢ Add lines 7a and 7b /

8 Public support. (Subiract line 7c from line 6 ) /
Section B. Total Support /
Calendar year (or fiscal year beginning in) P> (a} 2014 {b) 2015 Lc)2,016 {d) 2017 (e) 2018 (f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b /

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carried on

12 Other income. Do not include gain /

or loss from the sale of capital

assets (Explain in Part V1) /|
13 Total support. (add lines 9, 10¢, 11, and 12) /
14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here | 4 l:]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2018 (IlneIB/:/olumn (f), divided by line 13, column (f)) 15 %
16 _Public support percentage from 2017 Scliedule A, Part I}, line 15 16 %
Section D. Computation of Investrhent Income Percentage
17 Investment income percentage for 20’18 (line 10c, column (f), divided by line 13, column (f)) 17 %
18 Investment income percentage from 2017 Schedule A, Part Ill, ine 17 18 %
19a 33 1/3% support tests - 2018. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and fine 17 1s not

more than 33 1/3%, check thiszéox and stop here. The organization qualifies as a publicly supported organization » D

b 33 1/3% support tests - 2(?’; If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

Iine 18 1s not more than 33/1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » |:|
20 Private foundation. If tie organization did not check a box on line 14, 19a, or 19b, check this box and see instructions |_2 |:]
832023 10-11-18 Schedule A (Form 990 or 990-EZ) 2018

15
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Schedule A (Form 990 or 990-E7) 2018 CHARTER IMPACT FUND, INC. 82-2351889 pages
[Part IV | Supporting Organizations

(Complete only If you checked a box in ine 12 on Part I. If you checked 12a of Part |, complete Sections A

and B. If you checked 12b of Part I, complete Sections A and C If you checked 12c of Part |, complete

Sections A, D, and E_If you checked 12d of Part |, complete Sections A and D, and complete Part V)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization's supported organizations listed by name in the organization's governing
documents? if "No," describe in Part VI how the supported organizations are designated If designated by .
class or purpose, describe the designation If historic and continuing relationship, explain 1 X

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes, " explan in Part VI how the organization determined that the supported

organization was descnbed in section 509(a)(1) or (2). 2 X
3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
(b) and (c) below 3a X

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? if "Yes," describe in Part VI when and how the
organization made the determination 3b

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

purposes? Jf "Yes, " explain in Part VI what controls the organization put in place to ensure such use 3¢
4a Was any supported organization not organized in the United States ("foreign supported organization")? ff
"Yes," and if you checked 12a or 12b in Part |, answer (b) and (c) below. 4a X

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? Jf "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations ab

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? if "Yes, " explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes 4c

S5a Did the organization add, substitute, or remove any supported organizations during the tax year? jf "Yes,"
answer (b) and (c) below (if applicable) Also, provide detail in Part V, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed, (i) the reasons for each such action;
(in) the authonty under the organization's organizing document authonzing such action; and (iv) how the action

was accomplished (such as by amendment to the orgamzing document) Sa X
b Type | or Type Il only. Was any added or substituted supported organization part of a class already

designated in the organization's organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization's control? 5c

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (i) individuals that are part of the chantable class
benefited by one or more of its supported organizations, or (i) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? Jf * Yes," provide detail in
Part VI. 6 X
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with

regard to a substantial contributor? Jf "Yes, " complete Part | of Schedule L (Form 990 or 990-E2) 7 X
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not descnbed in line 7?
If "Yes," complete Part | of Schedule L (Form 990 or 990-E2Z). 8 X

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualfied persons as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2)? f "Yes," provide detail in Part VI. 9a X
b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entrty in which

the supporting organization had an interest? jf "Yes," provide detail in Part V. 9b X
¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? ¢ "Yes," provide detail in Part VL. 9c X

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type lil non-functionally integrated

supporting organizations)? Jf “Yes,* answer 10b below 10a X
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
—determne whether the organization had excess business holdings.) 10b
832024 10-11-18 Schedule A (Form 990 or 990-EZ) 2018
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Schedule A (Form 990 or 990-E7) 2018 CHARTER IMPACT FUND, INC. 82-2351889 Pages_
[Part V] Supporting Organizations continyeq)
Yes | No
11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b} and (c)
below, the governing body of a supported organization? 11a X
b A family member of a person described in (a) above? 11b X
c A 35% controlled entity of a person described in (a) or {b) above? jf “Yes“ o a, b, or c, provida detail in Part VI. 11c X
Section B. Type | Supporting Organizations
Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majonity of the organization’s directors or trustees at all ttmes during the
tax year? if "No," descnibe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year 1 X

2 Dud the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? /f "Yes, " explam in

Part VI how providing such benefit carmed out the purposes of the supported organization(s) that operated,

__—supervisad. or controlled the supporting orgapization.
Section C. Type |l Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? if “No," describe in Part VI how control
or management of the supporting orgamization was vested in the same persons that controlled or managed

—the supported organization(s),
Section D. All Type lli Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (1) a written notice describing the type and amount of support provided during the prior tax
year, (n) a copy of the Form 990 that was most recently filed as of the date of notification, and (i) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (1) serving on the governing body of a supported organization? If “No, " explain in Part VI how

the orgamization maintained a close and continuous working relationship with the supported organization(s) 2
3 By reason of the relationship described in (2), did the organization’s supported organizations have a

significant voice in the organization’s investment policies and in directing the use of the organization's

Income or assets at all imes dunng the tax year? if "Yes," describe in Part Vi the role the organization's

__supported organizations played in this regard,
Section E. Type lll Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test duning the year (see instructions).
a |:] The organization satisfied the Activities Test. Complete line 2 below
b D The organization is the parent of each of its supported organizations. Complete line 3 below
¢ [ The organization supported a govemmental entity Dascribe in Part VI how you supported a government entity (see instructions,
2 Activities Test Answer (a) and (b) below. Yes | No
a Did substantially all of the organization's activities dunng the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? |f "Yes, " then in Part VI identify
those supported organizations and explain how these actities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the orgarization determined
that these activities constituted substantially all of its activities 2a
b Did the activities described In (a) constitute activities that, but for the organization's involvement, one or more
of the organization’s supported organization(s) would have been engaged n? /f "Yes, " explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement 2b
3 Parent of Supported Organizations. Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Provide details in Part Vi. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of ts supported organizations® jf *Yes, " descibe in Part VI the role piaved by the organization in this regard. 3b
832025 10-11-18 Schedule A (Form 990 or 990-EZ) 2018
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Schedule A (Form 990 or 990-E7) 2018 CHARTER IMPACT FUND, INC.

82-2351889 Page6

[PartV [ Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 D Check here If the organization satisfied the Integral Part Test as a qualifying trust on Nov 20, 1970 {explain in Part V) See instructions. All
other Type |l non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Depreciation and depletion

LS BB [ | L PPN

1
2
3
4 Addlines 1 through 3
5
6

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of Income (see instructions)

-]

7 Other expenses (see instructions)

~

8 Adijusted Net Income (subtract lines 5, 6, and 7 from line 4}

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1 Aggregate far market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

a_Average monthly value of securrties

1a

b_Average monthly cash balances

1b

¢ Far market value of other non-exempt-use assets

1ic

d_Total (add lines 1a, 1b, and 1¢)

1d

e Discount claimed for blockage or other
factors (explain in detail in Part Vi):

2 Acquisition indebtedness applicable to non-exempt-use assets

3 Subtract line 2 from line 1d

W

4 Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see Instructions)

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply ine 5 by .035

Recoveries of prior-year distnbutions

® [N O O

Minimum Asset Amount (add line 7 to line 6)

® N O | |

Section C - Distributable Amount

Current Year

Adjusted net income for prior year {from Section A, line 8, Column A)

Enter 85% of line 1

Minimum asset amount for prior year (from Section 8, line 8, Column A)

Enter greater of ine 2 or line 3

Income tax imposed in prior year

N (S| N =

o0 |d|WIN |-

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions)

7 D Check here if the current year Is the organization's first as a non-functionally integrated Type il supporting organization (see

instructions)

832026 10-11-18
18
12461114 147228 112099

Schedule A (Form 990 or 990-E2Z) 2018

2018.05000 CHARTER IMPACT FUND, INC. 112099_1



DocuSign Envelope ID DOE7AS58E-627D-40B0-A204-C90F11A33CE3

Schedule A (Form 890 or 990-£2) 2018 CHARTER IMPACT FUND, INC.

82-2351889 Pagez

|PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity
3 Administrative expenses paid to accomplish exempt purposes of supported organizations
4 Amounts paid to acquire exempt-use assets
5 Qualified set-aside amounts (prior IRS approval required)
6 Other distributions (describe in Part VI). See instructions.
7 Total annual distributions. Add lines 1 through 6
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part Vl). See instructions
9 Distnbutable amount for 2018 from Section C, line 6
10 Line 8 amount divided by line 9 amount
0] 4 d_(ii) o (iii) b
Section E - Distribution Allocations (see instructions) Excess Distributions Un e;r:gg:‘gw"s Am:)s:r’::);gf p :1 8
1 Distributable amount for 2018 from Section C, line 6
2 Underdistributions, if any, for years prior to 2018 (reason-

B = § Ty ﬁ;’iﬂg W T
i

b If "Yes," explain the arrangement in Part Xlll and complete t he following table
Amount
¢ Beginning balance e ]
d Additions during the year 1d
e Distnbutions during the year 1e
f Ending balance i
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? E:l Yes % No
b

If "Yes," explain the arrangement in Part XlIl. Check here if the explanation has been provided on Part Xl
e ———w—




DocuSign Envelope ID DOE7AS8E-627D-40B0-A204-C90F11A33CE3

Schedule A (Form 990 or 990-€2) 2018 CHARTER IMPACT FUND, INC. 82-2351889 pages

[ Part VI I Supplemental Information. Provide the explanations required by Part i, line 10, Part Il, line 17a or 17b, Part ill, line 12,
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 53, 6, 9a, 9b, Sc, 11a, 11b, and 11c¢, Part IV, Section B, lines 1 and 2, Part IV, Section C,
ne 1, Part IV, Section D, lines 2 and 3, Part IV, Section E, lines 1c¢, 2a, 2b, 3a, and 3b, Part V, line 1, Part V, Section B, ine 1e, Part V,
Section D, lines 5, 6, and 8, and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
_(See instructions.)

PUBLIC SUPPORT SHORT YEAR EXPLANATION:

CHARTER IMPACT FUND'S SHORT-YEAR IS FROM 7/1/18-12/31/18 DUE TO

CHANGING TO A CALENDAR YEAR-END.

832028 10-11-18 Schedule A (Form 990 or 990-EZ) 2018
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SCHEDULE C Political Campaign and Lobbying Activities OMB No 1545-0047
(Form 990 or 990-EZ)
For Organizations Exempt From Income Tax Under section 501(c) and section 527
Department of the Treasury P> Complete if the organization is described below. P> Attach to Form 990 or Form 990-EZ. Open to P'ublic
Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

If the organization answered "Yes," on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then

® Section 501(c)(3) organizations Complete Parts |-A and B. Do not complete Part I-C.

® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below Do not complete Part |-B.

® Section 527 organizations Complete Part I-A only.
If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then

® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)) Complete Part Il-A Do not complete Part II-B.

® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)) Complete Part {I-B. Do not complete Part II-A.
If the organization answered "Yes," on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions) or Form 990-EZ, Part V, line 35c (Proxy
Tax) (see separate instructions), then

® Section 501(c)(4), (5), or (6) organizations: Complete Part ill.
Name of organization Employer identification number

CHARTER IMPACT FUND, INC. 82-2351889
[Partl-A| Complete If the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV
2 Political campaign activity expenditures [ 2K
3 Volunteer hours for political campaign activities

[Part1-B] Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955 >3
2 Enter the amount of any excise tax incurred by organization managers under section 4955 >3
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? |:| Yes E] No
4a Was a correction made? D Yes E] No

b If "Yes," descnbe in Part IV.
[Part1-C| Complete iIf the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities >3
2 Enter the amount of the filing organization’s funds contributed to other organizations for section 527
exempt function activities >3
3 Total exempt function expenditures Add lines 1 and 2. Enter here and on Form 1120-POL,
Itne 17b »>$
4 Did the filing organization file Form 1120-POL. for this year? |:] Yes D No

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the fillng organization
made payments For each organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political
contrnibutions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space 1s needed, provide information in Part IV

(a) Name (b) Address (c) EIN (d) Amount paid from (e} Amount of political
filing organization's contributions received and
funds If none, enter -0-. promptly and directly

delivered to a separate
pohtical organization.
If none, enter -0-

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2018
LHA
832041 11-08-18
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Schedule C (Form 990 or 990-E2) 2018 CHARTER IMPACT FUND, INC. 82-2351889 Page2
| Eart lI-A] Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under

section 501(h)).
A Check P [_—_l if the filing organization belongs to an affilated group (and list in Part IV each affilated group member's name, address, EiN,
expenses, and share of excess lobbying expenditures)
B Check P [:I if the filing organization checked box A and "limited control” provisions apply.

Limits on Lobbying Expenditure.s ) org(:r)u';'aht? c?n’s (b) Ami';t:g group
{The term "expenditures” means amounts paid or incurred.) totals
1a Total lobbying expendritures to influence public opinion {grass roots lobbying) 0.
b Total lobbying expenditures to influence a legislative body (direct lobbying) 0.
¢ Total lobbying expenditures (add lines 1a and 1b) 0.
d Other exempt purpose expenditures 1,635,601.
e Total exempt purpose expenditures (add lines 1c and 1d) 1,635,601.
f _Lobbying nontaxable amount. Enter the amount from the following table in both columns 231,780.
If the amount on line 1e, column (a) or (b} is: The lobbying nontaxable amount is:
Not over $500,000 20% of the amount on line 1e.
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000
g Grassroots nontaxable amount (enter 25% of line 11) 57,945.
h Subtract line 1g from line 1a If zero or less, enter -0- 0.
i Subtract hne 1f from line 1¢ If zero or less, enter -0- 0.
j If there i1s an amount other than zero on erther line 1h or line 11, did the organization file Form 4720
reporting section 4911 tax for this year? D Yes D No

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year
(or fiscal year begmning in) (a) 2015 (b) 2016 {c) 2017 (c?) 2018 (e) Total
2a Lobbying nontaxable amount 242,956. 231,780. 474,736.

b Lobbying ceilling amount

(150% of line 2a, column(e)) 712,104.

~ ¢ _Total lobbying expenditures

d_Grassroots nontaxable amount 60,739. 57,945. 118,684.
e Grassroots celing amount

(150% of line 2d, column (e)) 178,026.
f Grassroots lobbying expenditures ’

Schedule C (Form 990 or 990-EZ) 2018
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Schedule C (Form 990 or 990-EZ) 2018 CHARTER IMPACT FUND, INC. 82-2351889 Pages
| Part1l-B | Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768

(election under section 501(h)).

For each "Yes," response on lines 1a through 11 below, provide in Part IV a detailed description (a) (b)
of the lobbying activity Yes No Amount

1 During the year, did the filing organization attempt to influence foreign, national, state, or
local legislation, including any attempt to influence public opinion on a legisiative matter
or referendum, through the use of
Volunteers?
Paid staff or management (include compensation in expenses reported on lines 1c through 11)?
Media advertisements?
Mailings to members, legisiators, or the public?
Publications, or published or broadcast statements?
Grants to other organizations for lobbying purposes?
Direct contact with legislators, therr staffs, govemment officials, or a legislative body?
Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
i Other activities?
j Total Add lines 1c through 11
2a Did the activities in line 1 cause the organization to be not described in section 501(c)(3)?
b If "Yes," enter the amount of any tax incurred under section 4912
c If "Yes," enter the amount of any tax incurred by organization managers under section 4912

d _If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year?
|Part III-A| Complete if the organization is exempt under section 501(c})(4), section 501(c)(5), or section

TJTQ -0 00 T o

501(c)(6).
Yes No
1 Were substantially all (30% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? 2
3 Did the organization agree to carry over lobbying and political campaign activity expendrtures from the prior year?

3
Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6) and if either (a) BOTH Part llI-A, lines 1 and 2, are answered "No," OR (b) Part lll-A, line 3, is
answered "Yes."
1 Dues, assessments and similar amounts from members 1
2 Section 162(e) nondeductible lobbying and political expenditures {do not include amounts of political
expenses for which the section 527(f) tax was paid).

a Current year 2a
b Carryover from last year | 2b
¢ Total 2c
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues 3
4 If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
expenditure next year? 4

Taxable amount of lobbying and political expenditures (see instructions) 5
|Part IV | Supplemental Information
Provide the descriptions required for Part I-A, ine 1, Part I-B, line 4; Part I-C, ine 5, Part |I-A (affiiated group list); Part I-A, ines 1 and 2 (see
instructions), and Part 11-B, ine 1 Also, complete this part for any additional information.

Schedule C (Form 990 or 990-EZ) 2018
832043 11-08-18
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- . . OMB No_1545-0047
SCHEDULE D Supplemental Financial Statements 2
(Form 990) P> Complete if the organization answered "Yes" on Form 990, 20 1 8

Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. o Publi
Department of the Treasury P> Attach to Form 990. pen to Public
Internal Revenue Service PGo to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
CHARTER IMPACT FUND, INC. 82-2351889

| Part} | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate value of contributions to (duning year)
Aggregate value of grants from (during year)
Aggregate value at end of year

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization’s exclusive legal contro!? |:| Yes [j No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? D Yes E] No
[Partll | Conservation Easements. Complete if the organization answered "Yes® on Form 990, Part IV, line 7

1 _Purposel(s) of. conservatlgrwasgrggg,tsnejg bv the oroam;angn {check all that apolv}
e

PR, bl bt ge——— P

B b WN -

-]

(R R T e |
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Schedule D (Form 990) 2018 CHARTER IMPACT FUND, INC. 82-2351889 Page?2
[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets onnueq)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply)
a |:] Public exhibition d [:]~Loan or exchange programs
b [:] Scholarly research e [:l Other
c |:| Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization’s exempt purpose in Part XIll
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? D Yes EI No

(Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes® on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included N
on Form 990, Part X? |:] Yes CIno
b If "Yes," explain the arrangement in Part Xlll and complete the following table
Amount

¢ Beginning balance 1c
d Additions during the year 1d
e Distnbutions during the year 1e
f Ending balance i

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? E:l Yes [:] No
b _If "Yes," explain the arrangement in Part XlIl. Check here if the explanation has been provided on Part Xl |:|

| PartV I Endowment Funds. Compiete i the organization answered "Yes" on Form 990, Part WV, line 10.

(a) Current year (b) Prior year c) Two years back | (d) Three years back | {e) Four years back

1a Beginning of year balance
Contributions
Net investment eamings, gains, and losses
Grants or scholarships
Other expenditures for facilities
and programs
Administrative expenses

g End of year balance
2 Provide the estimated percentage of the current year end balance (Iine 1g, column (a)) held as

a Board designated or quasi-endowment P> %

b Permanent endowment p> %

¢ Temporanly restricted endowment P> %

The percentages on lines 2a, 2b, and 2¢ should equal 100%

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

o Q00O

-

by Yes | No
(1) unrelated organizations | 3afi)
(n) related organizations 3alii

b If "Yes" on line 3a(i), are the related organizations listed as required on Schedule R? 3b

Descnibe in Part Xlll the intended uses of the organization’s endowment funds

Land Buildings, and Equipment.

Complete If the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10

Description of property {(a) Cost or other {b) Cost or other {c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land

b Buildings

¢ Leasehold improvements

d Equipment 15,503. 2,104. 13,399.

e Other
Total. Add lines 1a through 1e (Cojumn (d) must equal Form 990, Part X. column (B). line 10c.) » 13,399.

Schedule D (Form 990) 2018
832052 10-29-18
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Schedule D {Form 990) 2018 CHARTER IMPACT FUND, INC. 82-2351889 page3
| Part VII| Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b See Form 990, Part X, line 12.

(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation. Cost or end-of-year market value
(1) Financial derivatives
(2) Closely-held equity interests
(3) Other 5
A MONEY MARKET FUNDS 31,338,957. END-OF-YEAR MARKET VALUE
@ _US TREASURY NOTES 150,629,632, END-OF-YEAR MARKET VALUE
(¢) MUNICIPAL BONDS 8,434,807. END-OF-YEAR MARKET VALUE
[(®)]
_(B)
(9
(©)]
(H)

Part Vill| iInvestments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11¢. See Form 990, Part X, line 13
(a) Description of investment (b) Book value (c) Method of valuation Cost or end-of-year market value

Total. fCol. (b) must equal Form 990, Part X, col. (B) lime 12)p> | 190,403 ,396.

(1)

(2)

_ 3

4)

(5)

(6)

(7)

8

9)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) >
| Part IX | Other Assets.
Complete If the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15

(a) Description {b) Book value

Other Liabilities.
Complete If the organization answered "Yes" on Form 990, Part iV, line 11e or 11f. See Form 990, Part X, ine 25.
1. (a) Description of liability (b) Book value
(1) Federal income taxes
2 INVESTMENT IN DERIVATIVES 325,981.
3)
@4
(I :
(6)
@
8
9}
Total. (Column (b) must equal Form 990, Part X. col. (B) lne 25.) > 325,981.
2. Liability for uncertain tax positions In Part Xlll, provide the text of the footnote to the organization's financial statements that reports the
organization's hability for uncertain tax positions under FIN 48 (ASC 740) Check here Iif the text of the footnote has been provided in Part Xil| ,:|
Schedule D (Form 990) 2018

832053 10-29-18
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Schedule D (Form 990) 2018 CHARTER IMPACT FUND, INC. 82-2351889 Page4
| Part Xi ] Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, Iine 12a.
1 Total revenue, gains, and other support per audrted financial statements 1
Amounts included on line 1 but not on Form 990, Part VIII, ine 12.
a Net unrealized gains (losses) on investments 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part Xll.) 2d
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, ine 7b 4a
b Other (Describe in Part XIll.) 4b
¢ Add lines 4a and 4b 4c
5 Total revenue Add ines 3 and 4c¢. (This m orm e 12) 5
Reconciliation of Expenses per Audited Fmanclal Statements With Expenses per Return.
Complete If the organization answered "Yes" on Form 990, Part IV, ine 12a.
1 Total expenses and losses per audited financial statements 1
Amounts included on line 1 but not on Form 990, Part IX, line 25.
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Other losses 2c
d Other (Describe in Part Xlil ) 2d
e Add hnes 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts Included on Form 990, Part IX, ine 25, but not on line 1
a Investment expenses not included on Form 990, Part VIII, line 7b 4a
b Other (Describe in Part Xill ) 4b
¢ Add lines 4a and 4b 4c
5 Total expenses. Add lines 3 and 4c. 18) 5
I Part XIII| Supplemental Information.
Provide the descrptions required for Part [i, lines 3, 5, and 9, Part Ilf, ines 1a and 4; Part IV, lines 1b and 2b, Part V, line 4, Part X, line 2, Part XI,
lines 2d and 4b; and Part XlI, ines 2d and 4b Also complete this part to provide any additional information.
832054 10-29-18 Schedule D (Form 990) 2018
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SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

OMB No 1545-0047

2018

Department of the Treasury P> Attach to Form 990. Open to P.ublic
Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
CHARTER IMPACT FUND, INC. 82-2351889
[Part1 | Questions Regarding Compensation
Yes | No
1a Check the appropniate box{es) If the organization provided any of the following to or for a person listed on Form 990,
Part VI, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these tems
:l First-class or charter travel I:l Housing allowance or residence for personal use
[__—l Travel for companions |:| Payments for business use of personal residence
|:] Tax indemnification and gross-up payments :' Health or social club dues or intiation fees
D Discretionary spending account |:] Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lil to explain 1ib
2 Dud the organization require substantiation pnor to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a? 2
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization's
CEO/Executive Director Check all that apply Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part lll
IXI Compensation committee :l Written employment contract
@ Independent compensation consultant |:] Compensation survey or study
E] Form 990 of other organizations [E Approval by the board or compensation committee
4 During the year, did any person histed on Form 890, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization
a Receive a severance payment or change-of-control payment? X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part il
Only section 501(c)(3), 501(c)(4), and 501(c){29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of.
a The organization? Sa X
b Any related organization? 5b X
If “Yes" on ne 5a or 5b, describe in Part lll.
6 For persons iisted on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net eamings of:
a The organization? 6a X
b Any related organization? 6b X
If “Yes" on line 6a or 6b, describe in Part il
7 For persons listed on Form 980, Part VI, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If “Yes," describe in Part Il 7 X
8 Were any amounts reported on Form 990, Part Vi, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part ll| 8 X
9 If "Yes® on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53 4958-6(c)? 9 | X
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2018

832111 10-26-18
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DocuSign Envelope ID DOE7AS8E-627D-40B0-A204-C90F11A33CE3

- OMB No_1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2

(Form 990 or 990-E2) Complete to provide information for responses to specific questions on 20 1 8

Form 990 or 990-EZ or to provide any additional information. .

Department of the Treasury P> Attach to Form 990 or 990-EZ. Open to Public

Internal Revenue Service P> Go to www.irs.gov/Form990 for the latest information. Inspection

Name of the organization Employer identification number
CHARTER IMPACT FUND, INC. 82-2351889

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

PUT DOWN ROOTS IN SUSTAINABLE FACILITIES - ULTIMATELY ALLOWING PARTNER

SCHOOLS TO SPEND MORE TIME AND MONEY HELPING STUDENTS ACHIEVE ACADEMIC

SUCCESS AND LESS ON REPAYING LOAN COSTS.

FORM 990, PART VI, SECTION A, LINE 8B:

THE GOVERNING BODY CURRENTLY DOES NOT HAVE ANY SUB-COMMITTEES.

FORM 990, PART VI, SECTION B, LINE 11B:

THE BOARD RETAINS THE SERVICES OF AN INDEPENDENT CPA FIRM TO PREPARE THE

ORGANIZATION'S FORM 990. MANAGEMENT REVIEWS THE COMPLETED FORM 990 AND

PROVIDES A FULL COPY TO ALL VOTING MEMBERS OF THE GOVERNING BODY PRIOR TO

FILING.

FORM 990, PART VI, SECTION B, LINE 12C:

OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES ARE ANNUALLY REQUIRED TO

COMPLETE A CONFLICT OF INTEREST DISCLOSURE STATEMENT AS A PRECURSOR TO

THEIR SERVICE TO THE ORGANIZATION. POTENTIAL CONFLICTS ARE LOGGED WITH AND

MONITORED BY THE BOARD OF DIRECTORS.

FORM 990, PART VI, SECTION B, LINE 15:

PRIOR TO ISSUING THE OFFER TO THE CEO, THE BOARD ENGAGED A COMPENSATION

CONSULTANT. THE COMPENSATION AND PROPOSED INCREASES/BONUSES IN THE OFFER

LETTER WERE BASED ON THOSE FINDINGS. ANNUALLY, THE BOARD CONDUCTS A

PERFORMANCE EVALUATION OF THE CEQ, WHICH INCLUDES REVIEWING COMPENSATION.

LHA For Paperwork Reduction Act Notice, sce the Instructions for Form 890 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2018)
832211 10-10-18
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Schedule O (Form 990 or 990-E2) (2018) Page 2
Name of the organization Employer identification number

CHARTER IMPACT FUND, INC. 82-2351889

CIF MANAGEMENT PREPARED AN EXECUTIVE COMPENSATION STRATEGY FOR THE BOARD'S

REVIEW AND APPROVAL DURING THE NOVEMBER 2017 BOARD MEETING. THE STRATEGY

WAS PREPARED BASED ON A SURVEY OF OTHER COMPARABLE NONPROFIT ORGANIZATIONS.

THE STRATEGY INCLUDED PAY BANDS AND TOTAL COMPENSATION FOR EXECUTIVE TEAM

MEMBERS AS WELL AS PROCESS FOR REVIEWING AND APPROVING EXECUTIVE TEAM

SALARY DECISIONS. THE BOARD APPROVED THE STRATEGY ON 11.8.2017. PRIOR TO

THE CHIEF CREDIT OFFICERS HIRE, THE BOARD REVIEWED THE SALARY AND APPROVED

THE HIRE.

FORM 990, PART VI, SECTION C, LINE 19:

GOVERNING DOCUMENTS AND FINANCIAL STATEMENTS ARE AVAILABLE THROUGH

APPLICABLE GOVERNMENTAL AGENCIES; THE CONFLICT OF INTEREST POLICY IS

AVATILABLE UPON WRITTEN REQUEST TO THE ORGANIZATION.

FORM 990, PART IX, LINE 11G, OTHER FEES:

PAYROLL SERVICES/TRUSTEE SERVICES/CONSULTING:

PROGRAM SERVICE EXPENSES 260,765,
MANAGEMENT AND GENERAL EXPENSES 113,098.
FUNDRAISING EXPENSES 10,494.
TOTAL EXPENSES 384,357.
TQTAL OTHER FEES ON FORM 990, PART IX, LINE 11G, COL A 384,357.

FORM 9390, PART XI, LINE 9, CHANGES IN NET ASSETS:

SHORT YEAR - RECONCILING ADJUSTMENT 51,808.

832212 10-10-18 Schedule O (Form 990 or 990-E2) (2018) -
36
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