-~ 7 Department of the Treasury
Intemal Revenue Service

29

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
> Do not enter social secunty numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information. 8

49154802406 9

| QWB No 1545-0052

Open to Public Inspection

For calendar year 2018 or tax year beginning

, 2018, and ending

, 20

Name of foundation
‘H. E. BUTT FOUNDATION

A Employer identification number

74-1239819

Number and street (or P O box number if mail is not delivered to street address)

P.O. BOX 290670

Room/suite

(830)

B Telephone number (see instructions)

315-9246

City or town, state or province, country, and ZIP or foreign postal code

KERRVILLE, TX 78029-0670

pending, check here

G Check all that apply

Initial return
Final return
Address change

X | Name thange

Inttial return of a former public charity
Amended return

computation

~N
H Check type of organization I_X_I Section 501(c)(3) exempt private foundation E ;9
|:| Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundats

D |
%

Far market value of all assets at
end of year (from Part li, col (c), ine

J Accounting method I_I Cash |_X| Accrual
Other (specify)

C If exemption apphication ts

E if pnvate foundation status was termmated
under section S07(b)(1)(A), check here .

D 1 Foreign organizations, check here., . »D

2 Foreign arganizations meeting the
85% test, check here and attach

»[]

F If the foundation 1s in a 80-month termination
under section 507(b){1)(B), check here , P [:l

16) > $ 415,987,085. (Part I, column (d) must be on cash basis )
i d) Disbursement
Qrt‘aallgf :ngxfuﬁse ‘llnegolllfngd(bix(gir;%s(g)m ¢ (aéxl:g\r/‘esr;l;ep:?d (b) Net investment (c) Adjusted net ( )forschantable ®
may not necessarily equal the amounts in books income income purpeses
column (a) (see instructions) ) \ (cash basis only)
1 Continonang, gims, gente, ALC | fACANAA (ATAch Fehaiie) 21,4 92,802. ’ . ]
2 cheok b [] i fundgton st et s ‘ ' ol
3 Interest on savings and temporary cash investments. '
4 Dividends and interest from secunties . . 2,550,379. 2,550,379. 2,550,379. i
5a Grossrents . . . . ... h i 0 e s e . !
2] b Net rental income or (loss) i
S gl o pna o eammponanere 9,379,776 TCEVED
% § acsets on ||ngsu hild i ° 5577 R CEI N
m 2 7 Capital gain net income (from Part IV, ine 2) . 9,389,778. - ’/R s i
o 8 Netshort-termcaptalgan. . ........ = § DEIC &4 2019 I
9 Income modifications - + « « « . . .. ... o] ————o-10|i
M [0 e iiowaneas T g g =i
@ D Less Cost of goods £3! ' UL"Utm— {
ot ¢ Gross profit o (I ftach schedute) , . . . !
b 11 Other income Jattach schedule} ATCH, 1 . . 1,471,956. 1,597,632. 1,589,823. ]
B 12 Total Adgtines ‘through}( ________ 34,904,915. 13,537,789. 4,140,202. i
E,? 13 Cqmpe sa‘uon f officers irectors, trustees, etc | | 430,330. 51,333. 51,333. 378,997.
§14 Other e plos;;eslnesandwages ..... 7,384,604. 7,384,604.
515 engjon plans €mployee benefits ., . . . . . 3,358,463. 3,358,463.
% 2'16a 40,493. 40,493.
o w 87,216. 87,216.
T~ 235,428.| - 235,428. 235,428.
o E,, 4,099. 4,099. 4,099.
T 2118 Taxes (attach schedule) (see instructions){ 1. 949,002. 341, 764. 341,764. 607,238.
LULJ E 19 Depreciation (attach schedule) and depletion . 2,596,178. !
(s ] 3 20 OCCUPANCY & «+ v v e v v o 2 o n o s s s o
o wl|21 Travel, conferences, and meetings . . . . . . 77,010. S7. 57. 76,953.
: s 22 Prntingand publicatons . . ... ... ..
O g’23 Other expenses (attach schedule)ATCH .6, . 5,764,457. 609,672. 609,672. 5,155,058.
Ny "3 24 Total operating and administrative expenses.
' N} g Add lines 13 through 23. « « . « o« . . . . 20,927,280. 1,242,353. 1,242,353. 17,089,022.
m O|25 Contrnibutions, gifts, grantspad . . . . . . . 2,347,854. 2,347,854.
o 26 Total exp and disbur Add lines 24 and 25 23,275,134. 1,242,353, 1,242,353. 19,436,876.
g 27  Subtract line 26 from line 12 .
a E of over exp and 11,629,781. |
b Net investment income (If negative, enter -0-) 12,295,436. '
¢ Adjusted net income (if negative, enter -0-). . 2,897,849, ;

JSA For Paperwork Reduction Act Notice, see instructions.

PEI010% 7668FD 1184 11/15/2019 9:53:42 AM
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Form 990-PF (2018) H. E. BUTT FOUNDATION 74-1239819 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets §§5§Jlﬁ's'°§n§°'(“s?2 .i"s?,%'&.';ﬁl‘?’ endokyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . ... ........... 5,111,126. 10,358,408. 10,358, 408.
2 Savings and temporary cashinvestments . . . . . ... ... 4,331,536, 20,746,949. 20,746,949.
3 Accounts recewvable P 1,910,978. i
Less allowance for doubtful accounts » 1,027,625. 1,910,978. 1,910,978.
4 Pledges receivable p> |
Less allowance for doubtful accounts »»
§ Grantsrecetvable. . . . . .. L. it h e e e s e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ., . .
¢ Other notes and loans receivablo (attach schedule) b SIS Wi SPVIAF U, W N S| LIS WS SPUE S S I V s il
Less allowance for doubtful accounts »
g 8 Inventoriesforsaleoruse. . . . . . . . ... ... 1,681.
&’ 9 Prepaid expenses and deferredcharges . . . . . . .. . ... 222,138. 207,673. 207,673.
<}10a Investments-U S and state govemment obligations (attach schedule). .
b Investments - corporate stock (attach schedule) ATCH 7 .. 247,436,284. 192,632,134. 209,584,393.
¢ Investments - corporate bonds (attach schedule). , . . .. ..
" Lr::lgse&]r?l?grt:e}\lﬁr:&s?;‘"dmgs' g A RN SR [N S Al | P W A
Less accumulated depreciation p»
(attach schedule)
12  investments -mortgageloans. . . . . . . <+« « . . . ...
13 lnves[men[s-other(aﬁachschedule) _____ AT_CH.s. . ~ 101, 255, 505. 145, 370, 863. 150, 391,853.
1 g > oU, 8L, 10 [T e e E T e et o e ]
gﬁiﬁgzgmﬁﬁdﬂmx@mnb 22,610,233. 27,770,396. 27,870,886. 22,78?,831.
15 Other assets (descnbe P> ) -
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,teml) ., ., ., .. ........ 387,156,291. 399,097,891. 415,987, 085.
17  Accounts payable and accruedexpenses . . . . .. .. ... 1,264,434. 1,576,253. |
18 Grantspayable. . . . .. ... ... .0 |
3 19 Deferredrevenue. . . . . . . ¢ o o v i v v e v v oo n v ne i
g 20 Loans from officers, directors, trustees, and other disqualified persons, . '
ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . . i
3|22 Other habilties (describe P ) ]
23 Total liabiities (add hnes 17 through22) . . . . ... . ... 1,264,434. 1,576,253. B
Foundations that follow SFAS 117, check here, . . . Plﬂ
8 and complete lines 24 through 26, and lines 30 and 31.
§24 Unrestricted . . . . . .. ... . i iiie e 385,891,857. 397,521, 638.
g 25 Temporanlyrestricted . . . o v v v it h b e e a e I
|26 Permanentlyrestncted . . . . . . ... e v e e e . |
S Foundations that do not follow SFAS 117, check here Pl:l
t and complete lines 27 through 31.
Ol 27 Capital stock, trust principal, or currentfunds . . . . . . . . .
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . . [
0|29 Retained eamings, accumulated income, endowment, or other funds . . |
g. 30 Total net assets or fund balances (see instructions) . _ , . . . 385,891,857. 397,521,638. i
2|31 Total liabilites and net assets/fund balances (see ,
INSIFUCHONS) « v v v v 4 v e e e e u v we a e oo v e o 387,156,291. 399,097,891.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 1, column (a), line 30 (must agree with
end-of-year figure reported on Prior years réturn). . . . . . .. ... i e 1 385,891,857.
2 Enter amount from Part [, IN@ 278, . . . . oo vt vt ittt e e e e e 2 11,629,781.
3 Other increases not included Iin ine 2 (itemize) » 3
4 AddIines 1,2, aNd 3 . L L. ... ittt e e e e e e e e e e e e e e 4 397,521,638.
§ Decreases not included in line 2 (temize) b 5
6 _Total net assets or fund balances at end of year (Ine 4 minus tine 5) - Part I, column (b), ine30 . . . . [ 6 397,521,638.
Form 990-PF (2018)
Jsa
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H. E. BUTT FOUNDATION

74-1239819

Ferm 990-PF (2018) Page 3
CEN3V Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, g‘ggmg; (c() Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g:ﬁolofg;::z mo , day, yr) (mo , day, yr)

4a SEE PART IV SCHEDULE

b

o Q|0

(e) Gross sales price

(f) Depreciation allowed
(or allowabie)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
((e) plus (f) minus (g)}

® a0 |o|e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

) FMV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of cof (1)
over col ()), if any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or

Losses (from col (h))

a
b
c
d
e
If gain, also enter in Partl, line 7
2 Capttal gain net income or (net capital loss) If (loss), enter -0- n Part |, line 7 } 2 9,389,778.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) See instructions If (loss), enter -O- m}
Part |, INE 8 . v v v i it v i ettt e e e e et e e e e e e e e e e e e e 3 -76,623.

m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

|:| Yes No

1  Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Calendar?r::ﬁzﬁ:xogeya?i':glnn.ng n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (co! I?l;s)tg'sl\;t;nbr?égl ©)
2017 15,012,051. 376,246,852. 0.039899
2016 14,867,180. 280,258,776. 0.053048
2015 14,928, 846. 234,022,019. 0.063792
2014 12,760,113. 218,041,487. 0.058521
2013 10,458,887. 191,298,552. 0.054673
2 Totalofline 1, column(d) . .. ... ... ... ... 2 0.263933
3  Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthanSyears . . ... ... 3 0.053987
4  Enter the net value of noncharitable-use assets for 2018 from PartX, hne5 . . . . .. ... 4 399,649,458.
5 Multiply lne 4 by Ine 3. . . .. i vt it e et e e e e e e e e e 5 21,575,875.
6 Enter 1% of net investment income (1% of Part |, Ine 27b). . . « « v ¢« v e v v v v v a v u - 6 122,954.
7 ADAINES 5ANA 6. o o v v oottt e et e e e e e e e 7 21,698,829.
8 Enter qualfying distributions from Part Xll, ine4., . . . . . .. ..« 0ttt ueenenon 8 19,436,876.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
8E1430 1 000
7668FD 1184

11/15/201%

9:53:42 AM

V 18-7.6F
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Form 990-PF (2018)
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Form 990-PF (2018) H. E. BUTT FOUNDATION 74-1239819 Page 4
Part vl Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed In section 4940(d)(2), check here P u and enter "N/A"onlne1 . , ,
Date of ruling or determination letter (attach copy of letter if necessary - see instructions) —_—
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 245,909.
here P D andenter 1% of PartlLlmne27b . . . . . . . . . . . . i i it s e i e e e e
¢ All other domestic foundations enter 2% of lne 27b. Exempt foreign organizations enter 4% of —
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 AddInes 1and 2, . . .. .. i i it e e e e e e e e e e e et e e 3 245,909.
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations anly, others, enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 fromlne 3 Ifzeroorless,enter-0- , . . . ......... 5 245,909.
6 Credits/Payments ,
a 2018 estimated tax payments and 2017 overpayment credited to 2018. . . . {_6a 452,465.
b Exempt foreign organizations - taxwithheld atsource, . . . ... .. ... . 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868)_ . , . . . . 6c
d Backup withholding erroneouslywithhield _ . . . . . . v o v v v v v v w . 6d — :
7  Total credits and payments AddimesBathrough6d . . . . . . ¢« « v v 0 0 ot vttt vt v s ... 7 452,465.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached . . ... .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed , , . . . ... .. ...... » 9
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , . . ... ... »| 10 206,556.
11 Enter the amount of line 10 to be Credited to 2019 estimated tax P> 206,556. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . e e e e e a e s e e ma e e as e nae e e 1a X
b Did it spend more than $100 durning the year (either directly or indirectly) for poltical purposes? See the '
instructions forthe defimition _ . . L . _ . L L L L L e e e e e e et e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL forthis year? | | . . . L . . . i i i i i e e et e e e e e st it s e ee s 1c X
d Enter the amount (if any) of tax on palitical expenditures (section 4955) imposed dunng the year
(1) On the foundaton » $ (2) On foundation managers P §
e Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed
on foundation managers P $ RN P PO
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | |, . . . . ... ... .. 2 X
If "Yes," attach a detailed description of the activities .
3 Has the foundation made any changes, not previously reported to the IRS, in its governing wstrument, articles | .|~ |1
of iIncorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , ., . . . e e 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . e e e ne e e 4a X
b If "Yes," has it filed a tax return on Form 980-T forthiS YEar? . . . . . . i v v i i e e e e e e e e e e e e e, ab | X
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng theyear? | | _ ., . . .. ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that [} —— | .|
conflict with the state law remain in the goveming instrument?. . . . . . . ¢ ¢« @ e b v s b e o s v et e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? If "Yes," complete Part I, col {(c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered See instructions P>
TX,
b If the answer 1s "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General | ____[_. .| .
(or designate) of each state as required by General Instruction G?f "No,” attach exptanation _ , , . . ... ......... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()(3) or {e—|— _.._.J
4942())(5) for calendar year 2018 or the tax year beginning in 2018? See the nstructions for Part XIV. If "Yes’
complete Part XIV ., . . . . e e s | X
10 Did any persons become substantial contributors during the tax year? if "Yes' attach a schedule listing their
names and AddreSSES . . . . o . 4 w4 s e 4 s s s et e e s e s s s s s e i e e s 4 s s s s e s e s s s e s s 10 X
Form 990-PF (2018)
JSA
8E1440 1 000
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Form 990-PF (2018) H. E. BUTT FOUNDATION 74-1239819 Page 5
Statements Regarding Activities (continued)

Yes | No
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of sectton 512(b)(13)? If "Yes," attach schedule See INStTUCIONS , |, . . . . . . o v v v e o e e s o e e v o e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement See INSIrUCHIONS | . . . . . . . v v i i v e s e e e e e e e 12 X
13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption apphcation? | 13 X
Website address » WWW. HEBFDN. ORG
14 The books are in care of p JENNIFER HARGRAVE Telephone no. P 830-315-9246 ,
Located at /19 EARL GARRETT STREET KERRVILLE, TX zIP+4 p 18028
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - check here. . ... . ... ... >u
and enter the amount of tax-exempt interest received or accrueddunngtheyear. . . . . ... ....... ... »| 15 |
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial accountinaforeigncountry?, . . . . . . . .. L L L il i e e e e e e e e 1 i o )E
See the instructions for exceptions and fiing requirements for FINRCEN Form 114 If "Yes" enter the name of
the foreign country
K LA5=] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? , . . . . .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
ISQUANIFIEd PEISON? . . o o o o e e e e e e e e e e e e e || ves No |
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. Yes - No |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?, . . . .. .. .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for :
the benefit oruse of adisqualified person)?. . . . . . . . v v v v v o 4 o b 0 a m o s e b 0o DYes NO 1
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after ‘
termination of government service, if terminatingwithin 90days ), . . . . . .. .. . v ¢ « o . . ‘:I Yes No ‘
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal 1o qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seemnstructions . . . . . . .. - oL Lo 0 o oo L. 1b __ L X
Organizations relying on a current notice regarding disaster assistance, checkhere ., . . . ... ... ... .. > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning n 20182 . . . . . . . . v v v i v i et e e e m e ‘13 X
2 Taxes on falure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5)).
a At the end of tax year 2018, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20187, , . . . . . . ¢ i 4 t t it i i v s e e e [:I Yes No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeinstructions ) . . . . . . . . . . . it it i i e e e e e e 2b I
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? © . . . . . . . i i i it e et e e et e e e e e e e Yes D No
b If "Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by @gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdiNgs 1N 2018 ) . . . . . . . . . v i v o v e et s e e et e e e e e e 3b X
4a Did the foundation invest during the year any amount n a manner that would jeopardize its chantable purposes? | 4@ | X
b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize its I
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20182 | 4b X
Form 990-PF (2018)
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Form 990-PF (2018) H. E. BUTT FOUNDATION 74-1239819 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year, did the foundation pay or incur any amount to Yes | No

(1
(2

~

directly or indirectly, any voter registration drive?_
(3)
(4)
section 4945(d)(4)(A)? See instructions
(5)

Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? , . , . .
Influence the outcome of any specific public election (see section 4955), or to carry on,
Provide a grant to an individual for travel, study, or other similar purposes?
Provide a grant to an organization other than a charitable, etc, organization described in

Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or ammals?

No
No

Yes
Yes No
Yes No

D Yes No

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions,

Organizations relying on a current notice regarding disaster assistance, check here

¢ |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53.4945-5(d)

6a
on a personal benefit contract? |

Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , . . . . .. ...

If "Yes" to 6b, file Form 8870
7a

At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?, | [:l Yes
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? ,

8 is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) dunng the year?

[:l Yes No

5b

6b

7b

]
art Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, .

1 __List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average

(c) Compensation

{d) Contnbutions to

{e) Expense account,

a) Name and address hours per week (If not paid, employee benefit plans
@ devoted to postion enter -0-) and defemed compensation other allowances
ATCH 9 430, 330. 48,037. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

({b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred

compensation

(e} Expense account,
other allowances

ATCH 10 979, 800. 46,170. 0.
Total number of other employees paid over $50,000. . . . . . . . o v @t i e i i e e e e e e e e e e e e . » 49
Form 990-PF (2018)
JSA
B8E1460 1 000
7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F 60004397 PAGE 6



. . H. E. BUTT FOUNDATION 74-1239819
Fdrm 990-PF (2018) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 11 1,261,449.
Total number of others receiving over $50,000 for professional ServICes . . . . v v v v v vt v v i v e s > 15
Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activites dunng the tax year Include relevant statistcal information such as the number of E ses

organizations and other beneficianes served, conferences convened, research papers produced, etc

1 SEE ATTACHMENT 14

2,036,051.
2 SEE ATTACHMENT 14
1,316,531.
3 SEE ATTACHMENT 14
4,066,572.
4 SEE ATTACHMENT 14
6,899,217.
Part 1X-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2
All other program-related investments See instructions
3
NONE
Total. Add lines 1 through 3 . . . . . L . 0 . i s it e et e e it e e e e e o m e aa s ot s »
Form 990-PF (2018)
JSA

BE1465 1000
7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F 60004337 PAGE 7



. H. E. BUTT FOUNDATION 74-1239819
Form 990-PF (2018) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes )
a Average monthly farr market valueofsecurtties, . . . . . ... ... ... .. ... ... 1a 280,611,420.
b Average of monthly cashbalances. . . . . .. v v vt i it ottt e et e e 1b 9,512,332.
¢ Fair market value of all other assets (see instructioNs). . . . . . . v o v v vt v et e e e e 1c 115,611,738.
d Total (add Nes 18,0, BB C) . . . L . o ot e e et e et e e e 1d 405,735,490.
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detalled explanation) _ ., . . . . ... ........... | 1e o
2 Acquisition indebtedness applicabletoline1assets ., . . .. ... .. ... .0ttt eenns 2
3 Subtracthne 2fromline 1d. . . . . . . it v ittt et e e et 3 405,735,490.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSETUCHIONS). & v v vt v i e v e vt e e e et e e m e e en st as e eneee e 4 6,086,032.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andon Part V,lme 4 | § 399, 649, 458.
Minimum investment return. Enter 5% of line 5 . . . . . . c v i i v i et e o e e e e e e 6 19,982,473.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations, check here b and do not complete this part ) /
1 Minmum mvest treturnfrom Part X, lne 6 . . . . - ¢ - o it b i i e e e e /
2a Tax on investment Income€ 018 from Part VI, line5 . . . . ... 2a e
b Income tax for 2018 (This does not1 the tax from Part V1) _ . 20 L—" .
c Addlines2aand2b, . .. ...... .o e e e e e e e e 2c
3 Distributable amount before adjustments Sutﬁr’a,gt-lme’?c fﬁnm ............. 3
4 Recoveries of amounts treated as qm_:_a_lllf.ynng‘alstrlbutlons .......... R 4
5 Addhnes3and4...... T e e T — - 5
6 Deduction from di ub‘ﬁfm’e amount (seeinstructions). . . . . . . . ..ottt et t e Tl 6
7

I

W amount as adjusted Subtract ine 6 from hne 5 Enter here and on Part XIll, T ————.
7 \

EldPSIl Qualifying Distributions (see instructions)

1  Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column(d), hne26. . . . . .. ... ... ... | 1a_ 19,436,876.
b Program-related investments - totalfromPart IX-B. . . . . ... .. ... ... . o i oo 1b
2 Amounts pad to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUNPOSES. & i v v s v o v m m e e o s e a s n m s e o e o s o m e m s e s nse e e e s 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitabiity test (pnor IRS approvalrequired) . . . . . . .. . . it e e e e e e e e e 3a
b Cash distribution test (attachtherequiredschedule) . . . . .. ... .. ... ..o 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8; and Part XIll, line 4 | 4 19,436,876.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part ], ine 27b See INStruCtiONS . |, . . . . . . o i i i v e e e e o e e e e e e e e nen e 5 0.
6 Adjusted qualifying distributions. Subtract hne 5fromline4 . . . . . ... ... ... ... ..., 6 19,436,876.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2018)

JSA

8E1470 1 000 '
7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F 60004397 PAGE 8



H. E. BUTT FOUNDATION 74-1239819

Form 990-PF (2018) Page 9
Undistributed income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2017 2017 2018

income, 1f any, as of the end of 2018 /
for2017only, . ... .. ....

t

Totalforpnor&irs 20 16 20 15 ,20 14 /
3 Dxess distrnibulons carryover, if any, to 2016. | ’ R : o

From 2013 . . \. . .
From 2014 . . . \. .
From 2015 . .. . \.

From2016 .. ... /
From2017 ... ... \

Totaloflmos3athrougho\====;==:=, [l Sl I Il P AU s T e Sl s
4 Qualfying distnibutions for Z\Kfrom Part XIi,

lined p $

o

- 0o o o T o

™
>
h=]
2
®
o
—-
°
)
=3
=
~
o
<
=
3
<1
e
3
o
2
®
-
5
o,

4
>
]
=
@
a
5]
j =
3
a
@
2
3
o
c
s
@
a
5
o
o
3
o
o
©
2
o
g
-
@ .
o
@

. . Vo

(4]

Ireated as distributions out ot corpus
required - see instructions)
Applied to 2018 distributable amount. . .

e Remaining amount distnbuted out of corpus. .
5 Bxcess distributions carryover applied to 2018

(If an amount appears in column (d), the same /
amount must be shownincolumn(a)) . . . ..

6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract line 5 /
Prior years' undistnibuted income Subtract \ /
Iinedbfromhne2b. . . . .. ... ......

c¢ Enter the amount of prior years' undistributed

income for which a notice of deficiency has
been issued, or on which the section 4942(a)

a

N\

[

o

tax has been previously assessed . . . . . . .. '
d Subtract line 6c from lne 6b Taxable / \ |

amount-seemstructions . . . . . . ... ... i
e Undistributed income for 2017 Subtract line

4a from line 2a Taxable amount - see

instructions . . . .. Chh e e e e ae s

\

f Undistnbuted income for 2018. Subtract hnes,

4d and 5 from line 1 This amount must bé/

distnbutedin2019. . . . .. ......./4.
7 Amounts treated as distributions out of gorpus "N\

to satisfy requirements imposed by/section

170(b)(1)(F) or 4942(g)(3) (Electm} may be I

required -seenstructions) . . . . /. .. ...

f . .- 1 - P O s

8 BExcess distnbutions carryover from 2013 not l

applied on line 5 or line 7 (see?structuons) ... \

i

9 Excess distributions cayryover to 2019. \ l

Subtract ines 7 and 8 fromylne6a . . . ... . 0.

10 Analysis of line 9 '
a Excess from 2014 ., }
b Excess from 2015 _/, . |
¢ Excess from 2016 l
d Excess from 20)7 . . , .

v Excece ham 2018 . . . - . : \ i !

Form 990-PF (2018)

JSA

81480 1000
7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F 60004397 PAGE 9



Form 990-PF (2018) H. E. BUTT FOUNDATION 74-1239819 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9)

1a If the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2018, enter thedateoftherulng. . . . . . . . ... ... »
b Check box to indicate whether the foundation 1s a private operating foundation described in section m 4942(}(3) or u 4942(1)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years

justed net income from Part (a) 2018 (b) 2017 {c) 2016 {d) 2015
I or the minimum investment
retum from Part X for each
yearlisted. . . . . . . .

b 85% oflne2a. . . . « .

(e) Totat

2,897,849. 2,944,278. 4,453,890. 4,024,642. 14,320,659.
2,463,172, 2,502,636. 3,785,807. 3,420,946. 12,172,561.

C Qualifying distnbutions from Part
XII, line 4 for each year listed . 19,436,876. 15,012,051. 14,867,180. 14,928,846. 64,244,953.
d Amounts included in line 2¢ not

used durectly for acte conduct 2,347,854. 726,015. 655, 920. 523,147. 4,252,936,

of exemptactivities ., . . . .

e Qualfying distnbutions made

directly for actve conduct of
Sub

e o ne 17,089,022. 14,286,036. 14,211,260. 14,405,699. 59,992,017.

3 Complete 3a, b, or c for the

alternative test relied upon \ \

a "“Assets” altemative test - enter

(1) value of all assets. « . .
(2) value of assets qualifying
under section
49420}3)B) . . . . .
b "Endowment" alternauve test-
enter 2/3 of minimum invest-
ment retum shown in Part X
I & for each year cted . . . 13,321, 649. 17,131,564. 9,341, 959. 7,800,734. 47,595,906.
"Support” altemative test - enter

(4]

(1) Total support other than
gross investment income
{interest, diwdends, rents,
payments on secuntes
loans (section 512(a)(5)).
orroyaltes), . . . . .

(2) Support from general
public and 5 or more
exempt orgamzations as
provided tn section 4942
(&)1 (1) RPN

(3) vLargest amount of sup-
port from an exempt
organzation, . « . .

(4) Gross investment income .«
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check hereb if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete tems 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlnes

d Any restricions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

321490 1 000 Form 990-PF (2018)
7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F 60004397 PAGE 10




. H. E. BUTT FOUNDATION
Form 990-PF (2018)

74-1239819

Page 11
Supplementary Information (confinued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Ilsrrle:va:a:; I?elaalzlg:\ds'r“gug' F:tuar:g?gn Purpose of grant or Amount

Name and address (home or business) D menade | recipient contnbution
a Paid dunng the year 3
SEE ATTACHMENT 13 2,347,854.

10 - I > 3a 2,347,854.
b Approved for future payment

»
Total . ...« v v v v s e e e e e ey A I I N A » 3b

Jsa
8E1491 1 000

7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F 60004397

Form 990-PF (2018)

PAGE 11



H. E. BUTT FOUNDATION

Forfm 990-PF (2018)

Part XVi-A

74-1239819

Page12

Analysis of Income-Producing Activities

’

Enter gross amounts unless otherwise indicated

1

-
- 0w ® N O

-

12
13

’

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

(c)

(d)

Exclusion code Amount

(e)
Related or exempt
function income
(See instructions )

- 0o a o T

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments »
Dividends and interest from securities . . . .
Net rental income or (loss) from real estate

a Debt-financed property. . . . . . . ...
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property
Other investmentincome . . . . . . .. ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from speciat events . - .
Gross profit or (loss) from sales of inventory . .
Other revenue a

14

2,550,378.

14

7,7175.

18

9,389,778.

b  ATCH 12

-125,815.

1,589,857.

c

d

e

Subtotal Add columns (b), (d),and (e) . . . .

Total. Add line 12, columns (b), (@), ARA(E) - « + - « « ¢ 4 4t o v s e s 4 v s e o o s s v m s e o s o v o m e 13

-125,815.

13,537,789.

(See worksheet in line 13 instructions to venfy calcutations )

Part XVI-B

Line No.

13,411,974.

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA

8E1492 1 000
7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F

60004397

Form 990-PF (2018)

PAGE 12



Form 990-PF (2018) H. E. BUTT FOUNDATION 74-1239819  page 13
LiP8Ul} Information Regarding Transfers to and Transactions and Relationships With Noncharitable

. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of .
L 7= - TS 1a(1) X
(2) OthEr @SSES. = = « « v v o e v et e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganzation. . . . . . . . .« c ittt it e e . 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . . ... ... 0oL, 1b(2) X
(3) Rental of facilities, equipment, orotherassets. . . . . . . ¢ v ot o i i it i i i e e e e s e e 1b(3) X
(4) Reimbursement amangementS . & . « v v o v v s v o o 4 o s s s e a s ettt e e s e et e e 1b(4) X
(5) LOANS OF l0AN QUATANIEES . - v & o o v v o v v a vt et e e a e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolictatons - . . . . . . . ... ... ... ... 1b(6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, orpaddemployees. . . . . . . . . . ... . ... ... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount mnvolved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/B N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described 1n section 501(c) {(other than section 501(c}{(3)) orinsection527?. . . . . . . . . . .. o a . D Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relationship

Under penatties of penury, | declare that | have exammned this retum, including accompanying schedules and statements, and to the best of my knowledge and behef, it Is true,
nd complete Declaration of prepargr (other than taxpayer) s based on all information of which preparer has any knowledge
Sign ,] ’ CWW’ May the IRS discuss this retum
H @ MM l/// 9 /l”l with the preparer shown below?
ere U Date Title See instructions Yes Noj
. Print/Type preparer's name Preparer's signature Date Check L_I i | PTIN
Paid STEWART GOODSON it\r“‘k ) I 15 Nov 2019 seiremployed | PO0084462
Preparer [ - .ne » ERNST & YOUNG U.S. LLP FemsEIN D 34-6565596
Use Only [Frmsadaress » 111 W. HOUSTON ST. STE. 1901
SAN ANTONIO, TX 78205 Phoneno  210-228-9696
Form 990-PF (2018)
JSA

8E1493 1 000
7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F 60004397 PAGE 13



Schedule B Schedule of Contributors OM8 No_1545-0047

{(Form 990, 990-EZ,
g;:::r;‘: P e Treasury P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 8
Intemal Revenue Service » Go to www.irs.gov/Form990 for the latest information.
Name of the organization Employer identification number
H. E. BUTT FOUNDATION

74-1239819
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501 (c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 980-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O0&OOO

501(c)(3) taxable private foundation

Check if your orgamzation i1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) fililng Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 930 or 990-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIil, line th, or (n) Form 990-EZ, line 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientfic,
Iiterary, or educational purposes, or for the prevention of cruelty to children or anmals Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), 1I, and Il

D For an organization described in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, chantable, etc , contributions
totaling $5,000 or more during the Year | . . . . . . . . . i v v i it e e e e e e e > $

Caution: An organization that i1sn't covered by the General Rule and/or the Spectal Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of ts Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 980, 930-EZ, or 990-PF) (2018)

JSA

BE1251 1 000
7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F 60004397 PAGE 17



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organizaton H. k. BUI'lT FOUNDATTON

Employer identification number
74-1239819

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 H. E. BUTT GROCERY COMPANY Person
Payroll
P.O. BOX 839999 $ 1,621,811. Noncash
(Complete Part |l for
SAN ANTONIO, TX 78283 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 MRS. HOWARD E. BUTT, JR. Person
Payroll
P.O. BOX 250670 $ 19,713,333. Noncash
(Complete Part i for
KERRVILLE, TX 78029 noncash contributions )
(a) {(b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 MR. AND MRS. DAVID ROGERS Person
Payroll
P.O. BOX 290670 $ 701000- Noncash
(Complete Part |l for
KERRVILLE, TX 78029 noncash contributions )
(a) (b) (c) 1C)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 LAITY RENEWAL FOUNDATION Person
Payroli
P.0. BOX 290670 $ 37,658. Noncash
(Complete Part il for
KERRVILLE, TX 78029 noncash contributions )
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 MR. AND MRS. JOHN T. MCGUIRE FAMILY FDT Person
Payroll
8700 CROWNHILL BLVD. STE. 406 $ 50,000. Noncash
(Complete Part li for
SAN ANTONIO, TX 78209 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIiP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Ii for
noncash contributions )

JSA
8E1253 1 000

7668FD 1184 11/15/2019 9:53:42 AM

V 18-7.6F

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

60004397 PAGE 18



Schiedule B (Form 980, 990-EZ, or 990-PF) (2018)

Page 3

Name of organizaton H. E. BUTT FOUNDATION

Employer identfication number
74-1239819

Noncash Property (see instructions). Use duplicate copies of Part Il f additional space is needed

{a) No. (b) (c) (d)
from Descripti f noncash pr iven FMV (or estimate) Date received
Part | ption o property g (See instructions ) ate fve
EMPLOYEE HEALTH INS., FOOD, GROCERIES,
1 AND SUPPLIES FOR USE IN SUPPORTING THE
PROGRAM OF A CHRISTIAN RETREAT CENTER,
SUMMER YOUTH CAMP, AND YEAR-ROUND CAMP. 1,621,811. VAR
a) No. c
from D ipti § h . FMV (or estimate) Date received
Part | escription of noncash property given (See instructions ) ate receive
{a) No. {c)
from D ioti £ (b) h . FMV (or estimate) Date ::():e' d
Part | escription of noncash property given (See nstructions ) ive
(a) No. (c)
b) ; (d)
from Lo ( . FMV (or estimate) .
Part | Description of noncash property given (See mstructions ) Date received
(a) No. {c)
(b) ; (d)
from .. . FMV (or estimate) .
Part | Description of noncash property given (See nstructions ) Date received
{a) No. (c)
from D iti f (b) h iven FMV (or estimate) Date ::(): cived
Part | escription of noncash property give (See instructions ) i

Jsa
8E1254 1 000

7668FD 1184 11/15/2019 9:53:42 AM
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organizaton H. E. BUTT FOUNDATION

Employer identification number
74-12359819

MExdusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part IHl, enter the total of exclusively religious, charitable, etc ,

contributions of $1,000 or less for the year. (Enter this information once See instructions.) » $

Use duphcate copies of Part Il if additional space I1s needed.

(a) No.
;roml (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
art
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
|1;rom (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
art |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
;rom (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art |
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
’f’rom (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
art |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-E2Z, or 990-PF) (2018)

8E1255 1000
7668FD 1184 11/15/2019 9:53:42 AM

V 18-7.6F
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2018 FQRM 990-PF

H. E. BUTT FOUNDATION

FORM 990-PF - PART IV

74-1239819

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\QENT INCOME

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Costor FMV Ad) basts Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
LT SALES THRU DCM PRIVATE EQUI, VARIQUS VARIOUS
278,683. 278,683.
ST SALES THRU DCM PRIVATE EQUI VARIOUS VARIOUS
633. 633.
LT SALES THRU TOWNSQUARE REAL VARIOQUS VARIOUS
94,309. 94,309.
LT SALS THRU METROPOLITAN REAL VARIQUS VARIOQUS
104,957. 104,957.
ST SALES THRU METROPOLITAN REAL VARIOUS VARIOQUS
-25. -25.
LT SALES FROM GREENSPRING OPPOR VARIOUS VARIOUS
263,796. 263,796.
LT SALES THRU MONTAUK TRIGUARD VARIOQOUS VARIOUS
290,800. 288,412.
ST SALES THRU MONTAUK TRIGUARD VARIOUS VARIOUS
4,035. 4,035.
LT SALES THRU AG CORE PLUS VARIOUS VARIOUS
58,103. 58,103.
LT SALES THRU MADISON REALTY VARIOUS VARIOUS
53,570. 53,570.
ST SALES, THRU CVI CREDIT VARIOUS VARIOUS
162. 162.
LT SALES THRU GLENDOWER CAPITAL VARIOUS VARIOQUS
52,369. 52,369.
)
el
JSA
8E1730 1 000
7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F 60004397 PAGE




2018 FORM 980-PF

H. E. BUTT FOUNDATION
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

74-1239819

P
K br Date Date sold
ind of Property Description > acquired
Gross sale Deprectation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
ST SALES THRU GLENDOWER CAPITAL VARIQUS VARIOUS
614. 614.
LT SALES THRU POLUNIN EMERG MK VARIOQUS VARIOQUS
85,604. 85, 604.
ST SALES THRU POLUNIN EMERG MK VARIOUS VARIOUS
17,108. 17,108.
LT SALES THRU WELLINGTON TRUST VARIOQUS VARIOUS
-9,918. -9,918.
ST SALES THRU WELLINGTON TRUST VARIOQUS VARIOUS
-99,150. -99,150.
QSBS SALE THRU DCM - SONIAN, INC. 05/25/2012 12/27/2018
147. 117. .
QSBS SALE THRU DCM - SPREDFAST,,INC. 01/30/2013 | 10/01/2018
2,904. 1,894.
QSBS SALE THRU DCM - ALIEN VAULT SERIER 06/29/2012 | 08/21/2018
9,992. 1,983.
QSBS SALE THRU MONTAUK - 50% EXC VARIOQUS VARIOQUS
1,471. 735.
QSBS SALE THRU MONTAUK - 75% EXC VARIOUS VARIQUS
309. 77.
QSBS SALE THRU MONTAUK - 100% EXC VARIOUS VARIOUS
608.
LT CAPITAL GAIN DISTRIBUTION VARIOUS VARIOUS
1,448,690. 1,448,690.
JSA
8E1730 1 000
7668FD 1184 11/15/2019 9:53:42 AM VvV 18-7.6F 60004397 PAGE 15




2018 FQRM 990-PF

H. E. BUTT FOUNDATION

FORM 990-PF - PART IV

74-1239819

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
Kind of Property . Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
LT CAPITAL GAIN M&T (SEE ATTACHMENT) VARIQUS VARIOQUS
42571430. 35824416. 6,747,014.
TOTAL GAIN(LISS) c it b et i et e s e e e et ettt eeeaaen 9,389,778.
JSA
8E1730 1 000
7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F 60004397 PAGE 16
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2018 FORM 990-PF H. E. BUTT FOUNDATION

74-1239819

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

NEPC, LLC
P.O. BOX 4110
WOBURN, MA 01888

KINGS PATH PARTNERS LLC
206 BROOKS STREET
SUGARLAND, TX 77478

EVEREADY ELECTRIC
P.0O. BOX 555
INGRAM, TX 78025

PETRO SWIFT, LLC
109 SAN JUAN S.
KERRVILLE, TX 78028

THE CAMBIO PROJECT, LLC
777 DRIGGS AVE. APT. 4
BROOKLYN, NY 11211

ATTACHMENT 11

TYPE OF SERVICE

)

INVESTMENT CONSULTIN

CONSULTANT

ELECTRICAL WORK

CONSTRUCTION SERVICE

STRATEGIC PLANNING

TOTAL COMPENSATION

7668FD 1184 11/15/2019 9:53:42 AM V 18-7.6F

60004397

COMPENSATION

364,604.

296,287.

231,180.

186,928.

182,450.

1,261,449.

PAGE 31
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H. E. BUTT FOUNDATION - 74-1239819

FEDERAL FOOTNOTES

FORM 990-PF, PART VII-B ---——=-——=-——————————————
DIRECTORS, OFFICERS, AND KEY EMPLOYEES ARE REIMBURSED FOR
OUT-OF-POCKET EXPENSES INCURRED ON BEHALF OF THE ORGANIZATION IN THE
ORDINARY COURSE OF BUSINESS.

GOODS, SERVICES, AND FACILITIES ARE RECEIVED BY DIRECTORS, OFFICERS,
AND KEY EMPLOYEES WHILE PARTICIPATING IN PROGRAMS OFFERED BY THE
ORGANIZATION TO THE GENERAL PUBLIC AND ARE FUNCTIONALLY RELATED TO
THE EXERCISE AND PERFORMANCE BY THE ORGANIZATION OF ITS CHARITABLE
PURPOSES.
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H. E. BUTT FOUNDATION 74-1239819

FEDERAL FOOTNOTES

FORM 990-PF, PART IX-A - SUMMARY OF DIRECT CHARITABLE ACTIVITIES

1. FREE CAMPING FACILITIES ON A 1900-ACRE RANCH PROVIDED FOR OVER 250
NONPROFIT GROUPS WITH OVER 20,000 PEOPLE. YOUTH, ADULTS, ELDERLY,
MINORITIES, AND THE HANDICAPPED SHARED FELLOWSHIP AND LEARNING IN
THIS BEAUTIFUL SETTING.

2. OUTDOOR EDUCATION OPPORTUNITIES FOR 20 SCHOOLS SERVING 2,000
CAMPERS.

3. HEBFF STRATEGIC INITIATIVES FOR MENTAL HEALTH, HEALTHY FAMILIES,
HEALTHY COMMUNITIES, AND INFLUENCING FUTURE LEADERS.

4, SUPPORT OF TWO PUBLIC CHARITIES THAT HOST ADULT CHRISTIAN RETREATS
FOR ADULTS, FAMILIES, AND YOUTH ON PROPERTY OWNED BY THE FOUDATION.

STATEMENT 14
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