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- -Department of the Treasury

FForm 990 "T

For calendar year 2018 or other tax year beginning

Internal Revenue Service

Exempt Organization Business income Tax Return
(and proxy tax under section 6033(e))

2018, and ending ,
- » Go to www.irs.gov/Form990T for instructions and the latest information.
> Do not enter SSN numbers on this form as 1t may be made public if your organization is a 501(c)(3).

8
29893327¢

11652
3409

OMB No 1545-0687

Opan {6 Piblic,inspoction for,

2018

35¢ 1(c)(3) Organizations Only

A D Check box if Check box tf name changed and see instructions ) D
address changed JOSEPH W. CRAFT, IIT FOUNDATION 7
B E t und t Print . ,
Aempl under secion or |1717 S BOULDER AVE #400

X]501¢ ¢ ) 3)
| ]ao8(e) 220(e)
530(a)

Type |TULSA, OK 74119

Employer identification number

mployees’ trust, see

instructions )

73-1514539

E Unrelated business activity code
(See instructions )

211110

|_408A
|_J529(a)

C Book value of all assels

at end of year

F  Group exemption number (See nstructions )>

107, 799, 095. G Check organization type 4 E] 501(c) corporation

501(c) trust

[ ]401¢a) trust

DOther trust

H Enter the number of the organization's unrelated trades or businesses. »20

trade or business here » INCOME FROM PARTNERSHIPS

Describe the only (or first)

unrelated

If only one, complete Parts |-V

If more than one, describe the first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M

for each additional trade or business, then complete Parts lll-V

1 Duning the tax year, was the corporation a subsidiary in an affihated group or a parent-subsidiary controlled group?

> [:]Yes No

If 'Yes,' enter the name and i1dentifying number of the parent corporation >
J The books are in care of > JOSEPH W. CRAFT, III Telephone number> 918-295-7665
[RartilE| Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross recerpts or sales S }w,p\@%%” 5 % i : 5 S
b Less returns and allowances ¢ Balance> | 1c¢ @ d%% o 1 %iéﬁ?g T "’&3‘%”?
2 Cost of goods sold (Schedule A, line 7) ﬁ{{,}ﬁﬁﬁg‘ﬁ%yﬁﬁ @%ﬁgw{%}w«%{@«%
3 Gross profit Subtract line 2 from line 1c 3 %L’w%ﬁiﬁ&’%&m 5’”’%
4a Capital gain net income (attach Schedule D) 4a aRE i ey
b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797) 4b 49, 838 . |FEEGRD, ;%;é; ’*‘“*%“?@ 49,838.
c Capttal loss deduction for trusts 4c SR, ﬁ.}wh%%@%g&
Income (loss) from a partnershup or an S cor oratlon T
5 Tatiach statement © ° P Stlls _39,356. (Bt e -39,356.
6 Rent income (Schedule C) 6 r
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled organization (Scheduls F) 8
9 lnvestment income of a section 501(c)(7), (9), or (17} arganization (Schedula G) 9
10 Exploited exempt activity income (Schedule [) 10
11 Advertising income (Schedule J) 1
12 Other income (See Instructions; attach schedule)
12
“13 Total. Combine hines 3 through 12 13 10,482. 10,482.
‘Par Deductions Not Taken Elsewhere (See nstructions for Ilmltatnons on deductions.) (Except for
contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, d|rectors and trustees (Schedule K) 14
15 Salaries and wages 15
16 Reparrs and maintenance RECE{ VE 16
17 Bad debts ©f T = 17
18 Interest (attach schedule) (see nstructu?\T@)v l 8 2019 u-, 18
19 Taxes and licenses 0 19
20 Charitable contributions (See | structlons fgr limitation=rulesy ¢ 20
21 Depreciation (attach Form 4562) (JDEN LT 21 2@@;
22 Less depreciation claimed on Schedule A and elsewhéré on-return 22a 22b
23 Depletion 23
24 Contributions to deferred compensation plans 24
25 Employee benefit programs 25
26 Excess exempt expenses (Schedule 1) 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) 28
29 Total deductions. Add lines 14 through 28 29
30 Unrelated business taxable income before net operating loss deduction. Subtract Iine 29 from I|ne 13 30 10,482.
31 Deduction for net operating loss arising In tax years beginntng on or after January 1, 2018 (see instructions) 31 [fhagh jg;tg;gm _’_@'
32 Urrelated business taxable income Subtract line 31 from line 30 32‘}'—* 10, 482.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ201L /3119

Form 990-T (2018) .
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Form 950-T (2018) JOSEPH W. CRAFT, IJI FOUNDATION - 73-1514539 Page 2
[Part lll-] Total Unrelated Business Taxable Income

33 Tota! of unrelated business taxable income computed from all unrelated trades or businesses (see

instructions) .... . N R 33 59,011.
34 Amounts pad for dlsallowed frrnges e et erieeere e eeeearenet eeen e e . 34
35 Deduchon for net operating loss ansmg in tax years beginning before January 1, 2018 (see

INSLAUCLIONS). ... oo v i e aas . 35
36 Total of unrelated business laxable income before specrfrc deduchon Sublraci lma 35 from lhe sum

otlNES 33aN0 38 ... . ittt e et eare reaeaaaaes ... {36 59,011.
37 Specific deduclion (Generally $1,000, but see ina 37 instruclions for exceplions). . Statement 2 ....... 37 7,437,
38 Unrelated business taxable Income. Sublract line 37 from line 36, If line 37 is greater than line 36,

enler the smaller of zetoor ine 36.,.... ......... L e e e i e, . .... |38 51,574.

IPAMIVE] Tax Computation

39 Organizations Taxable as Corporations. Mulliply ine 38 by 21% (0.21) ... ..... e errereieenens > 139
40 Trusts Taxable at Trust Rates. See inslructions for tax computation. Income tax on the amount };&&‘1

on line 38 from: . Tax rate schedule or D Schedule D (Form 1041) .. . s > 140 17,469.
41 Proxy tax, See instrucions.........ooovi et veiiiiniene N Vrieee e > 41
42 Alternative mmimum tax (frusts only) .... .... e e e e v .| a2
43 Tax on Noncompllant Facility income. See mslruc!lons ................... C e e a3
44 Total. Add lines 41, 42, and 43 to line 39 or 40, whichever applies. ... ... .. . .cov ver v oo v .o . (A4 17,469.

[PaveVés Tax and Payments

45a Foreign tax credit (corporations attach Form 1118; trusts altach Form 1116) . | 45a I-_”LP‘

b Other credits (see instructions) . e« . .... [45DB B @2“5

¢ General business credil. Atlach Form 3800 (see msiruchons) s 45¢ 3 %@,'g.,

d Credit for prior year minimum {ax (attach Form 8801 or 8827) . . ... | 45d ?P,;_!_;‘{@

e Total credits. Add lines 45a through 45d.. .. PR e vee e 450 0.
46 Sublract ine4Se fromline 44. .. .. . ... Lol cii e e e ceeaaerieeaes e T 17, 469.
47 Other taxes. Check if from: | | Form 4255 [ ]Form 8611 DForm 8697 l'_'] Form 8866

[[] Other (attach schedule)........... oov vive iieiien e e e e e 47
48 Total lax. Add lines 46 and 47 (see instructions) .. Cees o e e 48 17,469,
49 2018 net 965 tax hability paid from Form 965-A or Form 965-B, Parl Il column (k) Ime 2 .......... 43
50a Paymenls. A 2017 overpayment credited 10 2018.. ... .. . .. ........ . |50a 26,051 . [H9

b 2018 estimated tax payments .. e e e Lo . 505 44, 000. ';l%%

¢ Tax deposited with Form 8868........ ........vovvenes Ve e i s 50c¢ 60, 000,

d Foreign orgamzations. Tax paid or wilhheld at source (see instructions) ... .. 50d v

e Backup withholding (see instructions). ..... e eeereriiaeee ceaeaens . 50e 1513

f Credit for small employer health insurance premiums (attach Form 8941) . 50f é’ 0

g Other credils, adjustments, and paymanis DForm 2439 I‘ iy

[JForm 4136 [Jother Total... ™| 50g i
51 Total payments. Add lines 502 through 50g..... .. cooviiiier ciiiiiiiiiiiiins teen be v eeeen oo | BT 130,051.
52 Estimated tax penalty (see instruchons). Check if Form 2220 1s attached....... ... e, 'D 52
53 Taxdue, If line 51 1s less than the total of lines 48, 48, and 52, enter amountowed . . . .......... ... > 83
54 Overpayment. if line 51 is larger than the total of lines 48, 49, and 52, enter amount overpaid....... ..... > 54 112,582,
§5 Enter the amount of line 54 you want: Credited to 2019 estimated tax > 112,582, ] Refunded™ | 55 0.

”PE rtivl] Statements Regarding Certain Actlvities and Other Information (see instructions)

56 At any time during the 2018 calendar year, did the organization have an interest 1n or a signature or other authority over a
financtal account (hank, secunbes, ar other) in a foreign counltry? if 'Yes,' the organization may have to file FInCEN Form 114,
Reporl of Foreign Bank and Financial Accounts |f 'Yes.' enter the name of the forelgn country here ® e e

58 Enter Munt of tax- exempl interegi/ celve or accrued during the tax year > 8 0.
e\ havgdofined Lhis return, including accompany! schedules and stalcmenls and to the besl of rny knowledge and
Sigr)/ ofher than taxpayer) is based on all of w has any
Hel’w } SOLE TRUSTEE it ;{oﬁsba,;,‘,{%gg;““
> Tille mslruchons)? .Yes D No
Paid/ Print/Type preparer’'s name 7 PrapaRy's Dale Check [¥] «f PTIN
Pre-  |JEFFREY J. BURNS JEF . BURNS WNC N |setompoved  |P00087344
parer [Fimsmsme > JEFFREY J BURNS CPA "V NV P emsen™ 73-1439761
Use Fins sadress > 2727 E. 21ST STREET, SUITE 602
Only TOLSA, OK 74114 Prone o, (918) 747-8350

BAA TEEAO202L 01/24N9 Form 890-T (2018)
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Form'990-T (2018) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation *

1 Inventory at beginning of year . 1 6 Inventory at end of year
2 Purchases . 2 7 Cost of goods sold. Subtract %ﬁf’ t
3 Cost of labor 3 line 6 from line 5 Enter here (k2
and in Part |, ine 2 7

4 a Addihional section 263A costs (attach schedule) Yes

4

b Other costs 2 8 Do the rules of section 263A (with respect to *"%‘,é S
(attach sch) . 4b property produced or acquired for resale) apply |-=%& |3

5 Total. Add lines 1 through 4b 5 to the organization?

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)
1 Description of property

M

@

3)

@

2 Rent received or accrued
(a) From personal property (b) From real and personal property 3§ﬁ)e?ﬁgg&téogsc%ﬁg%%c’(g;‘%ﬂgdz?g)th
(if the percentage of rent for Eersonal (if the percentage of rent for personal (attach schedule)
property s more than 10% but not property exceeds 50% or if the rent i1s
more than 50%) based on profit or income)

M

@

(©)]

@
Total Total
(c) Total income. Add totals of columns 2(a) and 2(b) Enter ﬁ’;)eTa"ntg'o?fg;’gcé'?’ nsérEtnter
here and on page 1, Part |, line 6, column (A) > I, line 6, column (B). >

Schedule E — Unrelated Debt-Financed Income (see instructions)

2G ¢ 3 Deductions dcljreg:ﬂ%/ conn%cted with or allocable to
ross income from ebt-finance
1 Description of debt-financed property or allocable to debt- : property
financed property (a) Straight line (b) Other deductions
depreciation (attach sch) attach schedule)
| [0
| @
(©)]
@
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross income 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided by reportable (column 2 x (column 6 x total of
allocat;le(tc:tdert])t-flgagc?c; property (attach schedule) column 5 column 6) columns 3(a) and 3(b))
property (attach schedule
[ s
@ %
® %
@ %
Enter here and on page 1,|Enter here and on page 1,
Part I, line 7, column (A).|Part I, ine 7, column (B).
Totals . . . >
Total dividends-received deductions included in column 8 >
BAA

TEEA0203L 01/30/19 Form 990-T (2018)
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Form'990-T (2018) JOSEPH W. CRAFT, III FOUNDATION

73-1514539

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

Exempt Controlled Organizations

2 Employer
identification
number

3 Net unrelated
income (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that i1s included in
the controlling
organization's
gross income

6 Deductions directly
connected with
income In column 5

)

@

3

)

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)

9 Total of specified
payments made

10 Part of column 9 that 1s
included in the controlling

11 Deductions directly
connected with income

(see nstructions) organization's gross income in column 10
M
@
3
@
Add columns 5 and 10. Enter Add columns 6 and 11. Enter
here and on page 1, Part |, line | here and on page 1, Part |, ine
8, column (A). 8, column (B).
Totals

Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of iIncome

3 Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions and

set-asides (column 3
plus column 4)

)
(2
3
@ ' i
Enter here and on page 1, HEnter here and on page 1,
Part I, ine 9, column (A) Part |, line 9, column (B)
Totals > : o TRASY S e eAEAkS S
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | actwity that is not | attributable to | expenses (column 6
1 Description of exploited activity business production or bustness (column { unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3). Income not more than
trade or business income | If a gain, compute column 4).
business columns 5 through 7.
m
@
3) .
&) _
Eatar here and | Enter here and [H 45 Enter here and
on page 1, on page 1, il on page 1,
Part |, ine 10, | Partl, line 10, ;| Part 11, line 26.
column (A). column (B).
Totals >

Schedule J — Advertising Income (see instructio

ns)

[Partly Income From Periodicals Reported on a Consolidated Basis

2 Gross 3 Direct 4 Advertising gain orf 5 Circulation 6 Readership | 7 Excess readership

advertising advertising (loss) (col 2 minus Income cosis costs (col. 6 minus

1 Name of periodical income costs col. 3). If a gain, col 5, but not more

compute cols § than col. 4).
through 7.
M Sl

2
3)
()

Totals (carry to Part Il, ine (5))

. P

BAA

TEEA0204 L 12/3118

Form 990-T (2018)
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Form 990-T (2018) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 5
‘PartillE| Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns 2 through
7 on a line-by-line basis )
2 Gross 3 Drrect 4 Advertising gatn or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col. 2 minus income costs costs (col. 6 minus
1 Name of penodical income costs col. 3). If a gain, - col 5, but not more
compute cols. 5 than col. 4).
through /.
1)
)
3
@
EM r.\ 1,;},:@‘.'"\; 1( 11;3}“:-’:1?‘,“ TR
Totals from Part| .. > pal %?g‘gg‘&;mﬁfﬁ%ﬁw T
drAZH i L R S bl
Enter here and | Enter here and [fRE @G oA Enter here and
on page 1, on page 1, gf"’.‘f I on page 1,
Part |, line 11, | Partl, line 11, [Zot ﬁ?i‘g,}g;};‘,g il Part II, line 27
column (A) column (B). Mfﬁi&,‘ %qg}%’j,"‘ i
Totals, Part Il (ines 1— 5) . > ;;@*ﬁém ; ﬂﬁgﬁlﬁ e
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of | 4 Compensation attributable
1 Name 2 Titie time devoted to unrelated business
to business
Total. Enter here and on page 1, Part li, ine 14 >
BAA TEEAO204 L 12/31118 Form 990-T (2018)

vy



2018 Federal Statements - Page 1
Client CRAFTJ JOSEPH W. CRAFT, Il FOUNDATION 73-1514539
11/08/19 12 48PM
Statement 1 .
Form 990-T, Part |, Line 5 ) )
Income (Loss) from Partnerships and S Corporations
Gross Income
Name Income Deductions (Loss)
WILLIAMS PARTNERS LP -3,242, § 0. $ -3,242.
PY LOSS CARRYFORWARD - WILLIAMS PTP -36,114. 0. -36,114,
Total $§ -39, 356.
Statement 2
Form 990-T, Part I, Line 37
Specific Deduction
Qualified Business Income Deduction 6,437.
Specific Deduction 1,000.
Total $ 7,437.
Statement 5
Schedule M, Part |, Line 5
Income (Loss) from Partnerships and S Corporations
‘ Gross Income
Name Income Deductions (Loss)
CNX COAL RESOURCES LP 15,956. S 0. § 15, 956.
Total § 15,956.
Statement 6
Schedule M, Part |, Line 5 .
Income (Loss) from Partnerships and S Corporations
Gross Income
Name Income Deductions (Loss)
MAGELLAN MIDSTREAM PARTNERS LP 22,177. 8 0. § 22,177.
Total § 22,1717.
Statement 7
Schedule M, Part |, Line 5
income (Loss) from Partnerships and S Corporations
Gross Income
Name Income Deductions (Loss)
PRESCOTT GROUP AGGRESSIVE SMALL CAP 8l. $ 0. $ 81.
ROUNDTABLE PRIVATE ASSET LP 67,929. 0. 67,929.
ROUNDTABLE INVESTMENT LLC 1,412. 0. 1,412.
OMEGA CAPITAL FUND I LP -175. 0. -15.




2018 Federal Statements Page 2
Client CRAFTJ JOSEPH W. CRAFT, Ill FOUNDATION 73-1514539
11/0819 12 48PM
Statement 7 (continued)
Schedule M, Part |, Line 5
Income (Loss) from Partnerships and S Corporations
Gross Income
Name Income Deductions (Loss)
PY LOSS CARRYFORWARD - INV/HOLDING CO $ -58,951. $ 0. $ -58,951.
Total $ 10,396.
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SCHEDULE M

(Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning , 2018, and ending

Unrelated Business Taxable Income for

OMB No 1545-0687

2018

.20

Depariment of the Treasury
Internal Revenue Service

» Go to www.irs gov/Form990T for instructions and the latest information.
» Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3)

Open t8 RUBIIC;INspeciion for. gg{‘
501(c)(3); OrgamzallonszOnlﬁ,.Ul

Name of the organization Employer identification number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539
Unrelated business activity code (see instructions) » 212000
Describe the unrelated trade or business » COAL EXTRACTION FROM CNX COAL PTP
EPArtls Unrelated Trade or Business Income (A)Income (B) Expenses (C)Net
1a Gross receipts or sales y 5&3&% Q?{y 7 ii g Jfaffi
b tess returns and allowances ¢ Balance » | 1c "'m ﬁﬁ%ﬁf h *M Wéﬁ
2  Cost of goods sold (Schedule A, line 7) . . 2 %ﬁ%ﬁ&?&%&i“%w ,ﬁm} ]
3  Gross profit Subtract line 2 from line 1c¢ 3 e p e
4a Capital gain net income (attach Schedule D). 4a 3«@3&3@}%‘3@%&}5
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b %ﬁ@ﬁﬁi ?;*5_‘;;
¢ Capital loss deduction for trusts . 4c &
5 Income (loss) from a partnership or an S corporatlon
(attach statement) See Statement 5. 5 15, 956. [* 15, 956.
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment iIncome of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . 9
10 Exploited exempt activity income (Schedule )] . 10
11 Advertising income (Schedule J) 11
12  Other income (See Instructions; attach schedule) 12 e )
13  Total. Combine lines 3 through 12 13 15, 956, I 15, 956.

§§Part§l ﬂ Deductions Not Taken Elsewhere (See instructions for imitations on deductions.
deductions must be directly connected with the unrelated business income.)

)(Except for contributions,

14 Compensation of officers, directors, and trustees (Schedule K) 14

15 Salaries and wages. ' 15

16 Repairs and maintenance 16

17 Bad debts 17

18 Interest (attach schedule) (see instructions) 18

19 Taxes and licenses 19

20 Charitable contributions (See instructions for himitation rules) 20

21 Depreciation (attach Form 4562) 21 e

22 Less depreciation claimed on Schedule A and elsewhere on return 223 22b

23  Depletion 23

24 Contnbutions to deferred compensation plans 24

25 Employee benefit programs 25

26 Excess exempt expenses (Schedule I) 26

27 Excess readership costs (Schedule J) 27

28 Other deductions (attach schedule) 28

29 Total deductions. Add lines 14 through 28 29

30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 . 30 15,956.
31 Deduction for net operating loss arising 1n tax years beginning on or after January 1, 2018 (see G

instructions) 31 mm E?s%ffi%

32 Unrelated business taxable income. Subtract line 31 from line 30 . 32 ‘ 15, 956.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ212 02/05/19

Schedule M (Form 990-T) 2018




SCHEDULE M Unrelated Business Taxable Income for OMB No 1545.0687
(Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning , 2018, and ending ,20 . 20 ‘E 8
Department of the Treasury » Go to www.Irs gov/Form990T for instructions and the latest information. OB B REE R T
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3). s%ﬁr(‘c)c(’a)lbr;;canr::gﬁongn&?lr;%_‘
Name of the organization Employer identification number

JOSEPH W. CRAFT, III FOUNDATION 73-1514539

Unrelated business activity code (see instructions) » 212000
Describe the unrelated trade or business » COAL EXTRACTION FROM ALLIANCE PTP

[iPartilil Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net

e wﬁg;g%g WE‘{

1a Gross receipts or sales

b Less returns and allowances ¢ Balance » | 1c :
2 Cost of goods sold (Schedule A, line 7) .. 2 3’ e e
3 Gross profit. Subtract ine 2 from line 1c . 3 ﬂggqggg%mﬁ
4a Capital gain net income (attach Schedule D) da %ﬁm %ﬁggﬁﬂ

b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) . | 4b

¢ Capital loss deduction for trusts 4c

5 Income (loss) from a partnership or an S corporation

(attach statement) 5
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E). 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (Schedule G) . 9
10 Exploited exempt activity income (Schedule [) 10
11 Advertising income (Schedule J) L1
12  Other income (See instructions; attach schedule) . 12 B e
13 Total. Combine hines 3 through 12 13

EP:SQHL J‘{'Ilg Deductions Not Taken Elsewhere (See instructions for mitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K} . 14
15 Salaries and wages. . . 15
16 Repairs and maintenance . 16
17 Bad debts . . . 17
18 Interest (attach schedule) (see mstructlons) . 18
19 Taxes and licenses . .. . . 19
20 Charitable contributions (See mstructlons for llmltatlon rules) .1 20
21 Depreciation (attach Form 4562) 21 A {
22 less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23 Depletion 23
24 Contributions to deferred compensation plans .o 24
25 Employee benefit programs . 25
26 Excess exempt expenses (Schedule 1) . . 26
27 Excess readership costs (Schedule J) . . . 27
28 Other deductions (attach schedule) 28
29 Total deductions. Add lines 14 through 28 29
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see  |#gus
instructions). .
32 Unrelated business taxable income. Subtract line 31 from line 30

BAA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2018

TEEA0212 02/05/19



SCHEDULE M
(Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning , 2018, and ending

Unrelated Business Taxable Income for

OMB No 1545-0687

, 20

Department of the Treasury
Internal Revenue Service

» Go to www.irs gov/Form990T for instructions and the latest information.
» Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3).

2018

YL

Opentta FUBIC InSpectiantor i i
501(c)(3) Orgamzallons‘Only ~3z

Name of the organization

Employer dentification number

JOSEPH W. CRAFT, III FOUNDATION 73-1514539
Unrelated business activity code (see instructions) » 900099
Describe the unrelated trade or business » INVESTMENT / HOLDING COMPANY
FPartllli Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
Ta Gross receipts or sales it %}3 Z@%fﬁ% PR :
b Less returns and allowances ¢ Balance » | 1c @ « e SRS
2 Cost of goods sold (Schedule A, line 7) 2 MR e @m%@m
3 Gross profit Subtract line 2 from line ic 3 “‘ﬁﬁ%&&%ﬁg J%@
4a Capital gain net income (attach Schedule D) 4a B
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b ﬁ%{%ﬁ&?ﬂﬁ%ﬁ
¢ Capttal loss deduction for trusts 4c B “%gﬁ;@%&%ﬁk‘
5 Income (loss) from a partnership or an S corporation ol
(attach statement) See Statement 7 5 10, 396.|; 10, 396.
* 6 Rentincome (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) .| 8
9 Investment income of a section 501(c)(7), (9) or (17) -
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule I) 10
11 Advertising income (Schedule J) 1
12  Other income (See instructions; attach schedule) 12 R e p g
13  Total. Combine lines 3 through 12 13 10, 396. 10, 396.
> ER%”&?II@ Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages. 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses . 19
20 * Charitable contributions (See instructions for limitation rules) 20
21  Depreciation (attach Form 4562) 21 %
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23  Depletion 23
24 Contributions to deferred compensation plans 24
.25 Employee benefit programs 25
26 Excess exempt expenses (Schedule ) 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) . 28
29 Total deductions. Add lines 14 through 28 29
30  Unrelated business taxable income before net operating loss deduction. Subtract Ime 29 from line 13 30 10,396
31  Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see S
instructions) . 0
32 Unrelated business taxable income. Subtract line 31 from line 30 32 10 396,

BAA For Paperwork Reduction Act Notice, see instructions.
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SCHEDULE M ‘Unrelated Business Taxable Income for OMB No 1545.0687
(Form 390-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning , 2018, and ending , 20 . 20 1 8

> Go to www.irs.gov/Form990T for instructions and the latest information.

Department of the Treasury OpentoPubliciinspection:for i

Internal Revenue Service > Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3). 501(c)(3)‘Orgamzallons\,0nly y‘;
Name of the organization Employer identification number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539
Unrelated business activity code (see instructions) » 211120
Describe the unrelated trade or business = PETROLEUM STORAGE/TRNSPRT FROM MAGELLAN
;L ’éirti J Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
i T i YT |
1 ta) Gross receipts or sales 5 &ﬁﬂf‘%’ﬁ : @:ﬁkg .g‘g T }%W;Em ﬁ%&é
Less returns and allowances ¢ Balance » | 1c HiEe LIRER e ; w;,a&az’gﬂ
2 Cost of goods sold (Schedule A, line 7) 2 R
3  Gross profit. Subtract line 2 from line 1c . 3 {iaég?g?‘ EWM
4a Caprtal gain net iIncome (attach Schedule D) 4a M@éﬁﬁgﬁwﬁ«;
b Net gain (loss) (Form 4797, Part i, hne 17) (attach Form 4797) 4b WM#W e
¢ Capital loss deduction for trusts 4c [ {@:%ﬁé}g
5 Income (loss) from a partnership or an S corporation IRl R
(attach statement) See Statement 6 5 22,177 . [ ﬁ%@ 22,1717.
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 - Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501 (c)(7) 9, or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 1
12 Other income (See instructions; attach schedule) 12 [ R
13  Total. Combine lines 3 through 12 . 13 22,1717. 22,171.

gpgart1 dl] ﬂ Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K) . . 14

15 Salanes and wages. . - 15

16 Repairs and maintenance : . . . .. | 16

17 Bad debts . . .. . 117

18 Interest (attach schedule) (see instructions) . 18

19 Taxes and licenses 19

20 Chantable contributions (See |nstruct|ons for mitation rules) . 20

21 Depreciation (attach Form 4562) : 21 FEE

22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b

23 Depletion . 23

24  Contributions to deferred compensation plans . 24

25 Employee benefit programs . 25

26 Excess exempt expenses (Schedule I) . . 26

27 Excess readership costs (Schedule J)

28 Other deductions (attach schedule)

29 Total deductions. Add lines 14 through 28 .

30 Unrelated business taxable income before net operating loss deduction. Subtract hne 29 from ||ne 13

31 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see
instructions)

32 Unrelated business taxable income. Subtract line 31 from line 30
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