e 2949133407718 9
EXTENDED TO NOVEMBER 15, 2019
Return of Private Foundation OMB No 1345-0052

4
Form 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 8

P> Do not enter social secunity numbers on this form as it may be made public.

Department of the Treasury

tnternal Revenue Service P> Go to www Irs.gov/Form990PF for instructions and the latest information pen 16 Public TRspechion
For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer 1dentification number
THE KABHAN FOUNDATION
C/0 KING & OLIASON PLLC 65-1211107
Number and street (or P O box number if mai is not delivesed to street address}) Room/suite B Telephone nember
200 W MERCER ST STE E300 206-285-7242 1\0
City or town, state or province, country, and ZIP or foreign postal code R G 1f exemption apphcation is pending, check here b[:]
SEATTLE, WA 98119
G Check all that apply [:] Initial return l:] Initial return of a former public charity D 1 Foreign organizations, check here bl:l
D Final return |___| Amended return
[ ] Address change [ ] Name change 2. Foreign organizations moeling the 85% tost, ]
H Check type of organization Section 501(c)(3) exempt private foundation bw E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charntable trust l:] Other taxable private foundation under section 507(b)(1)(A), check here P>
| Fair market value of all assets at end of year | J Accounting method Cash D Accrual F If the foundation 1s 1n a 60-month termination
(from Part Il, col. (c), ne 16) I:] Other (specify) under section 507(b)(1)(B), check here P>
$ 182,715,004, [(Part!, column (d) must be on cash bass.)
|’B’§i’ft?;l§i Analysis of Revenue and Expenses d) Disbursements
B e s | feme, | Ot [t [ M

A R B R A 5 A T R
AR R R A R S

1 Contributions, gifts, grants, etc , received 61,557,572.

2 Check P [:] 1f the foundation 1s not required 1o allach Sch B ;&?&@%‘W?’ﬁfﬁ ?ﬁ@’%@%ﬁ&ﬁ&ﬁé& 3&%{%&?@%&%&@ ?ﬁ%ﬁi‘iﬁ%’§%ﬁ%’:‘§%ﬁ“

3 Caoenasmeemg® 2nd temporary SRR R R

4 Dwidends and interest from securities 931, 349. 931, 349. 'STATEMENTE A
- =

3

5a Gross rents

b Netrental income or (loss) M % salR S e
e TS BY T L [ SROT R SESA ISR Eo Tt Ly oo 3 &5

o 62 Net gain o {loss) from sale of assets not on line 10 -465 ’ 5109. ‘*;é}?\,’ﬁ (% %@iﬁ& w’% %&%‘%&z&ﬁﬂﬁ E‘i)éqf R rv X %}3

G ) for all e T T i e L RS T e B ST AL A A

2 bosiies @™ _13,688,685. [EHuE I o N U DRREAR S R i e

= X7 Y e T TR ] g e TR o R

g 7 Capital gain net income (from Part IV, line 2) g "5:? 2 <.; ‘;‘Z 0 . %‘?@g&&gﬁ&,: ?{?‘5, ::m@g%‘%g
@ 53 T T T =

@ % v ey

8 Net short-term capital gain %
9 Income modifications

Gross sales less 1eturns
103 and allowances

R E R G E A 5
AR

b Less Cost of goads sold S e SR S R T
¢ Gross profit or (loss) e SRR

11 Other income :

12 Total Add lines 1 through 11 62,023,402. 931, 349.

13 Compensation of officers, direclors, trustees, etc 0 . /,/ 0 .

14 Other employee salaries and wages I

15 Penston plans, employee benefits
§ 16a Legal fees
Sl b Accounting fees STMT 2 14,198. 7,099, 0. 7,099.
5 ¢ Other professional fees STMT 3 38,530. 38,530. 0. 0.
g 17‘ Interest
"518 Taxes STMT 4 62,628. 32,628. 0. 0.
‘g" 19 Depreciation and depletion SRR e
£/ 20 Occupancy .
3 21 T Naherpree
E 22 =
o123 wT 5 25. 0. 0. 25.
=24 ! 1B tve Q
o Tes ' Add Ines~T3 through 23 |42 115,381.] , 0. 7,124.
Of2s sLEE] = 4,405,000. &% R reranemaesy 4,405,000,

2 (5 EN

Add-Tines 24 and 25 4,520,381. 0.

R R R e (T
TR ’ ST
R

27 Sy\%racl line 26 from hne 12

a E?@Pﬁs of revenue over expenses and disbursements

b Netunvestment income (f negatve, enter -0-) < ) ) : Tk i 2 i
¢_Adjiisted net income (f negative, enter -0- FRR R R 0 . [BFERem Rt
823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2018)
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THE KAPHAN FOUNDATION

Form 990-PF (2018) C/0 KING & OLIASON PLLC 65-1211107 Page 2
7] Balance Sheets Meched sthedules and amountsin the descnption Beginning of year End of year
- column should be for end-of-year amounts only (a) Book Value (b) Book Value {c) Fair Market Value
Cash - non-interest-bearing
Savings and temporary cash investments 74,784. 225,889. 22 5 8 8 9
Accounts recevable ™ gﬁ%ﬁf‘i ; '2}, 5 u; % R 3
Less allowance for doubtful accounts P
4 Pledges receivable » e e
Less: allowance for doubtful accounts P
5 Grants receivable
6 Recevables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable > &‘ ‘ﬁfé‘:‘\%@z s
Less allowance for doubtful accounts P>
al 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< 10a Investments - U.S and state government obhigations STMT 6 0. 5,376,030. 5,457,460.
b Investments - corporate stock STMT 7 28,659,511. 77,329,019.] 169,833,096.
¢ Investments - corporate bonds STMT 8 0. 3 3 1 5 977. 3 343, 2 8 0
11 -land, buldings, and basis » o5 “@‘:,: \Yr":ﬁ.}?‘:}“ e RS : e & ‘
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 9 4,088,706.
14 Land, bulldings, and equipment: basis ™ 3%5
Less accumulated depreciation »
15 Other assets (describe ™ PRI ASSETS-GLOBAL P) 1,118,662. 1,174,595, 1,174,595,
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 33,941,663. 91,444,684. 182 715 004
17 Accounts payable and accrued expenses : !
18 Grants payable
«»|19 Deferred revenue
i":l‘ 20 Loans from officers, drectors, trustees, and other disqualified persons
-,'3 21 Mortgages and other notes payable
—![22 Other habilities (describe B> ) ;
*“M
Wf«:@r
23 _Total habilties (add lines 17 through 22) 0. 0. e
Foundations that follow SFAS 117, check here | I—__] z%f,:?
and complete lines 24 through 26, and lines 30 and 31. %3@
§ 24 Unrestricted s%%ﬁzzfs R
S|25 Temporanly restricted %&?“”ﬁﬁw “’;‘:f&, ;[f*"%
g 26 Permanently restrnicted ?@%@“
2 Foundations that do not follow SFAS 117, check here |
2 and complete lines 27 through 31.
E 27 Capntal stock, trust principal, or current funds 33,941,663. 91,444,684.
©128 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0. 2 :"»”‘»E‘v‘\‘wf*"‘«‘ A
&|29 Retamed earnings, accumulated income, endowment, or other funds 0. 0 .Jg:.f’” $
g 30 Total net assets or fund balances 33,941,663. 91,444,684, |55
Total liabilities and net assets/fund balances 33,941,663, 91,444,684.

:Partilll Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part [l, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

0 bW N

Enter amount from Part |, line 27a
Other increases not included m line 2 (itemize) »

33,941,663.

57,503,021.

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P

91,444,684.

0.

Total net assets or fund balances at end of year (Iine 4 minus ling 5) - Part I, column (b), hne 30

U | N =

91,444,684.

823511 12-11-18
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THE KAPHAN FOUNDATION
Form 990-PF (2018) C/0 KING & OLIASON PLLC

65-1211107 Page 3

[Part IV]| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (b?,"_"’l;"l’"acchqa‘gg"'d (? Date acquired (d) Date sald
2-story brick warehouse, or common stock, 200 shs. MLG Co.) D - Donation mo., day, yr.) (mo, day, yr.)
1a PUBLICLY TRADED SECURITIES
b ABERDEEN VENTURE PARTNERS VII P 12/31/17 | 12/31/18
¢ ABERDEEN PRIVATE EQUITY IV P 12/31/17 | 12/31/18
¢ ABERDEEN INTERNATIONAL PARTNERSHIP P 12/31/17 [ 12/31/18
e
(f) Depreciation allowed (9) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 13,524,420. 14,078,672, -554,252.
b 37,773. 15,223. 22,550.
¢ 83,207. 40,279. 42,928.
d 43,285. 20,030. 23,255,
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or

Ad)justed basis k) Excess of col. (1
(1) FMV as of 12/31/69 (l;s o# 12/31/69 (o)ver col (), 1f an(y) Losses (from col. (h)}
a -554,252.
b 22,550.
¢ 42,928.
d 23, 255.
e
If gan, also enter in Part |, hne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part 1, ine 7 2 -465,519.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part |, line 8, column (c).
0.

If (loss). enter -0-n Part |, line 8

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment In

come

(For optional use by domostic private foundations subject to the section 1940(a) tax on net invostment income.)
If section 4940(d)(2) apples, leave this part blank.

Was the foundation hablg for the section 4942 taa on the distiibutable amount of any year n the Lase petiud?
If “Yeg " the foundation doesn't quahfy under section 4940(e). Do pat complete this part.

l:] Yes Nu

1 Entor tho appropriate amount in oach column for oach yoar, sce the instructions boforo making any ontries

Base pe(ngd years (b) (c) DISIrIbL(J{jI())H ratio
Calendar year (or tax year beginning in) Adjusted qualfying distributions Net value of noncharitable-use assets (col (b) divided by col (c))

2017 3,161,326. 90,594,332, .034895

2016 3,249,563. 72,867,953. .044595

2015 2,222,840. 60,884,007. .036509

2014 3,174,946. 45,540,174. .069717

2013 999,808. 41,125,550. .024311

2 Total of hne 1, column (d) .210027
3 Avorago distnibution ratio for the 5-year base poriod  divide the total on hino 2 by § 0, or by the number of yoars

.042005

the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5

5 Multiply fine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, ine 27b)

7 Addlines 5and 6

8 Enter qualifying distributions from Part X, ling 4
If line 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate

See the Part VI instructions

133,040,735.

5,588,376.

8,531.

5,596,907.

4,468,057,

823521 12-11-18
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THE KAPHAN FOUNDATION

Form 990-PF (2018) C/0 KING & OLIASON PLLC 65-1211107 Page 4

|§I_2‘a}gtg\l£] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - se

1a Exempt operating foundations described in section 4940(d)(2), check here P |:] and enter "N/A" on line 1.
Date of ruling or deterrmination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [:| and enter 1%

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, ine 12, col. (b).

e instructions)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

3 Addhnes 1and 2
4 Subtitle A (income) tax (domestic section 4847(a)(1) trusts and taxahle foundations only, others, enter -0-)

§ Taxbased oninvestmentincome Subtract hne 4 from line 3. If zero or less, enter -0-
6 Credits/Payments '
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 25,20
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d

7 Total credits and payments Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 15 attached
9 Tax due. If the total of ines 5 and 8 1s more than ling 7, enter amount owed

0 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid »
Enter the amount of line 10 to be: Credited to 2019 estimated tax P> 8,146. lRefunded p | 11

- -

T ERartiVIiEAs| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene In
any political campaign?
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer 15 "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhshed or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.

(1) On the foundation. P> $ 0. (2) On foundation managers. > §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
~ 3 Has the foundation made any changes, not previously reported to the IRS, inits governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
1 “Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either

® By language 1n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatary directions that conflict with the state law

-

rematn In the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part Il, col. (c), and Part XV

" ) 8a Enter the states 16 \;vh|ch the 'loundatlo_n reports or with which 1t 1s registered. See instructions P>

N/A

T

G
Bl
g <
™ =
E;H

2
iy

.
R

=T,
Aty
o,
Ll
ey

‘

O
S T

WA

If the answer 1s "Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 |f "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar
year 2018 or the tax year beginning 1n 20187 See the mstructions for Part XIV. If “Yes," complete Part XV
10 Did any porsons bocome substantial contributors during the tax year? i = es,” audcn a scrieuus usting vish ndmes dnu aues esses

o>

823531 12-11-18
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Form 990-PF (2018)
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THE KAPHAN FOUNDATION

Form 930-PF (2018) C/0 KING & OLIASON PLLC 65-1211107 Page 5
[(Rart:iVIIZAY| Statements Regarding Activities ontnueq)
) &% Yes| No
11 Atany time duning the yoar, did the foundation, dircctly or wndirectly, own a controllcd cntity within the meaning of '
section 512(b)(13)? It "Yes," attach schedule. See instructions 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundatton or a disquahfied person had advisory privileges?
It "Yes,” attach statement See instructions ’ 12 X
13 Did the foundation comply with the public inspectton requirements for its annual returns and exemption application? - 13 X |
Website address p» N/A )
14 Thebooksaremcareof p» KING & OLIASON PLLC Telephone no.p» 206-285-7242
Locatedat p» 200 W. MERCER ST SUITE E300, SEATTLE, WA 2IPp+4 p»98119-3995
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF 1n heu of Form 1041 - check here » ‘:]
and enter the amount of tax-exempt interest received or accrued during the year » L 15 I N/A
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account i a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes," enter the name of the %;E%;% w‘i‘,’v w;i‘(

foreign country p»
|§R”’a:§;§;\[é!j§»‘8ﬂ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. B

IR

V5

ol
e |
<
|0
2
30

1a During the year, did the foundation (either directly or incirectly). %’,ﬁ;
(1) Engage n the sale or exchange, or leasing of property with a disquahfied person? C] Yes No i?
{2) Borrow money from, lend money 1o, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? I:l Yes No : ]
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? |:| Yes No i B
(5) Transfer any income or assets 10 a disqualified person (or make any of either available it ‘i; I
for the benefit or use of a disqualified person)? |:] Yes No 7 ’I !e:;;ﬁ
(6) Agree to pay money or property to a government official? (Exception Check "No” ;@ %‘a
If the foundation agreed to make a grant to or to employ the official for a period after m 5{ g’: el
termination of government service, If terminating within 90 days ) T Yes No ﬂ‘q-%i‘ &E’ L ;p
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations n@éﬁ %{/M%
sechion 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A
Orgamizations relying on a current notice regarding disaster assistance, check here > [j
¢ Did the foundation engage 1n a prior year in any of the acts described tn 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20187 -

2 Taxes on falure to distribute income {section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5})) .
At the end of tax year 2018, did the foundation have any undistributed income (hines 6d and 6e, Part XIll) for tax year(s) beginning

9
i
k&

before 20182 [ ves [XT Mo {i s
It "Yes," hist the years p» , ) , q‘a‘}* ¥ 3\2"‘5 “59\?%

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2} (velating to incorrect gwga .?Zé_ﬁg }j*'"g,;
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach ,§L?\ éﬁfﬁ e _,g_ﬁ
statement - see Instructions ) N/A 2b

¢ If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here %’f}%{g %gﬁ% %%ig
> ' ’ ’ e

. 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time - R et

during the year? [ Yes No 3?:;{,5;

b If "Yes," did it have excess business holdings m 2018 as a result of (1) any purchase by the foundation or disqualified persons after E‘gﬁ::g i
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose 3«%9?%?
of holdings acquired by gift or bequest, or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, be
Form 4720, to determine If the foundation had excess business holdtngs i 2018 ) N/A 3b

4a Did the foundation invest during the yeér any amount 1n a manner that would jeopardize its charitable purposes? 42 X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that g@%} :e;;;ui‘i g%g@

had not been removed from jeopardy before the first day of the tax year beginning n 2018? 4b X

Form 990-PF (2018)

823541 12-11-18
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THE KAPHAN FOUNDATION
Form 990-PF (2018) C/0 KING & OLIASON PLLC 65-1211107 Page 6
ERartWVIIEB:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legsslation (section 4945(e))? |:] Yes No & ?%;?1 '?‘a
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly, ?iﬁ & é%’%\;
any voter registration drive? (] ves No [B M,agw%ﬁ :
{(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes No |3 }’, 2
(4) Provide a grant to an organization other than a charitable, etc , organization described in section g
4945(d)(4)(A)? See mstructions . D Yes No
{(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purpases, or for
the prevention of cruelty to children or ammals? D Yes No
b If any answer 1S "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance? See instructions > ' N/A
Organizations relying on a current notice regarding disaster assistance, check here ' > |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? . N/A |:| Yes E] No
If “Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on

a personal benehit contract? |:| Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the toundation a party to a prohibited tax shelter transaction? D Yes No

b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? [:] Yes No

ERAREVIIEE] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and theirr compensation.

¢) Compensation | (d) Coninbutions 10 e) Expens:

{a) Name and address hoots %ﬁp@gggég% bd ( )('é r:‘tgi: p(aJn)i e'""'%%eal’e??ﬁgﬁ"'a"s a((:acl%ol{/\rlla,n?:gﬁr
SHELDON J KAPHAN PRES, VP, TREAS
200 W, MERCER ST., SUITE E300
SEATTLE, WA 98119 1.00 0. 0. 0.
MATTHEW B. MCCUTCHEN SECRETARY
200 W, MERCER ST., SUITE E300
SEATTLE, WA 98119 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average (d Cnnlslhuliulnsllo (e) Expense
. (a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | "PIrEESEELPe" | account, other
devoted to positton compensation allowances
NONE
Total number of gther employees paid over $50,000 | 2 I - 0

Form 990-PF (2018)

823551 12-11-18
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THE KAPHAN FOUNDATION
Form 990-PF f201§) C/0 KING & OLIASON PLLC 65-1211107 Page 7

-Part:-VIili| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontinued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activitics during tho tax yoar Includo rolovant statigtical information such ac the
numbor of orgamizations and othor benoficianies served, conforenges gonvonod, resoarch papers producod, ofc.

1 N/A

Expenses

[ Part IX=B | Summary of Program-Related Investments
Descnibe the two largest program-related investments made by the foundation durning the tax yoar on lnos 1 and 2. Amount
1 LIMITED RECOURSE LOAN TO GLOBAL PARTNERSHIPS TO ENABLE

THE LAUNCH OF SOCIAL INVESTMENT FUND 6.0, WHICH WORKS TO
EXPAND OPPORTUNITY FOR PEOPLE LIVING IN POVERTY 26,250.
2LIMITED RECOURSE LOAN TO GLOBAL PARTNERSHIPS TO ENABLE

THE LAUNCH OF SOCIAL INVESTMENT FUND 5.0, WHICH WORKS TO

EXPAND OPPORTUNITY FOR PEOPLE LIVING IN PQOVERTY 29,683.
All other program-related investments See instructions
3 NONE
0.
Total. Add lines 1 through 3 | 2 55,933.

Form 990-PF (2018)

823561 12-11-18
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THE KAPHAN FOUNDATION
Form 990-PF (2018) C/0 KING & OLIASON PLLC 65-1211107 Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Far marlkot valuo of assets not used {or held for use) directly in carrying out charitable, ctc , purposes “twuin
a Average monthly fair market value of securities 1a 132,895,946.
b Average of monthly cash balances 1b 1,178,159.
¢ Fair market value of all other assets 1c 992,631.
d Total (add lines 1a, b, and c) 1d 135,066,736.
e Reduction claimed for blockage or other factors reported on lines 1a and ’
1c (attach detaited explanation) I le I 0.1
2 Acquisition indebtedness apphicable to hne 1 assets 2 0.
3 Subtract hine 2 from e 1d 3 135,066,736.
4 Cash deemed held for chanitable activiies Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 2,026,001.
5 Netvalue of nonchantable-use assets Subtract line 4 from line 3. Enter here and on Part V, hine 4 5 133,040,735.
6 __Minimum investment return. Enter 5% of ing 5 6 6,652,037.
[Part XI | Distributable Amount (see nstructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain
forergn organizations, check here |:] and do not complete this part )
1 Mimimum investment return from Part X, hne 6 1 6,652,037.
2a Tax on mvestment income for 2018 from Part VI, line 5 2a 17,062.
b Income tax for 2018. (This does not include the tax from Part VI.) 2b
¢ Add Iings 2a and 2b 2 17,062,
3 Distributable amount before adjustments. Subtract Itne 2c from line 1 3 6,634,975.
4 Recovertes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 6,634,975.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XII1, line 1 7 6,634,975,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes i
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 12 4,412,124.
b Program-related investments - total from Part [X-B 1b 55,933.
2 Amounts paid to acquire assots used (or held for use) directly in carrying out charitable, cte., purposes 2
Amounts set aside for specific charitable projects that satisfy the: L
a Suitabibty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualfying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIli, ing 4 4 4,468,057,
5 Foundatiens that qualify undor soction 1940(c) for the reduced rate of tax on net nvestment
income. Enter 1% of Part I, hne 27b 5 0.
6 Adjusted qualifying distnbutions. Subtract hne 5 from line 4 6 4,468,057.

Note The amount on line 6 will be used m Part V, column (b), in subseguent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2018)

823571 12-11-18
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THE KAPHAN FOUNDATION
Form 990-PF (2018) C/0 KING & OLIASON PLLC 65-1211107 Page 9

Part XIll | Undistributed Income (see instructions)

(a) (b} (c) ()
Corpus Years prior 1o 2017 2017 2018

1 Distributable amount for 2018 from Part XI,
line 7 6,634,975.

2 Undistributed incomes, if any, as of tha end of 2018

a Enter amount for 2017 only 4,356,067.
b Total for prior years

3 Excess distributions carryover, if any, to 2018: I o o o o
afFrom 2013
b From 2014
¢ From 2015
dFrom 2016
e From 2017
t Total of lines 3a through e 0. |

4 Qualfying distributions for 2018 from

PartXil,ine4:»$ 4,468,057,
a Apphed to 2017, but not more than fine 2a 4,356,067.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2018 distributable amount 111,990.
e Remaining amount distributed out of corpus . ]

5 Excess distibutions carryoves applied to 2018 0 . 0 .
(If an amount appears in column {d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below

a Corpus Add lines 31, 4c, and 4e Subtact ine 5 O .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.
e Undistnibuted income for 2017 Subtract line
4a from line 2a Taxable amount - see Instr. 0.
f Undistributed income for 2018 Subtract

lines 4d and 5 from hine 1 This amount must
be distributed 1n 2019 6,522,985.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1){F) or 4942(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2013

not applied on line 5 or hne 7 0.
9 Excess distnbutions carryover to 2019.

Subtract lines 7 and 8 from line 6a 0.

a Excess from 2014
b Excess from 2015
¢ Excess from 2016
d Excess from 2017
e Excess from 2018

823581 12-11-18

10  Analysis of line 9 ‘
t
]
]

Form 990-PF (2018)
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THE KAPHAN FOUNDATION

Form 990-PF (2018) C/0 KING & OLIASON PLLC 65-1211107

Page0

[iPart.XIV-| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating

e

| 4

foundation, and the ruling s effective for 2018, entor tho date of tho ruling
b Checle box to indicate whether the foundation 15 a private oporating foundation deccribed in section

L1 10420)3) or [ ].eddnq(s)
/

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2018 (b) 2017 (c) 2016 (d) 2045 (e) Total
investment return from Part X for /
each year listed
b 85% of line 2a pd

¢ Quahfying distributions from Part XIl,
line 4 tor each year hsted

e

d Amounts included in ling 2¢ not
used directly for active conduct of
exempt activities

e Quabfying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from hne 2¢

3 Complete 33, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter:

(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than greSs
investment income (m}e est,
dividends, rents, payments on
secunities loans
512(a)(5)), o #Oyalties)

(2) Support frgm general public
and 5 gmore exempt
orggsizations as provided in

10n 4942()(3)(B)(m)

S
{ )/Lzrgest amount of support from
an exempt organization

(4) Gross investment income

Part.-XV. {| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax

year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
SHELDON J KAPHAN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs
Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc , to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

823601 12-11-18
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THE KAPHAN FOUNDATION

Form 990-PF (2018)

C/0 KING & OLIASON PLLC

65-1211107 Pagen

[Part’XV:| Supplementary Information ,nnueq)

3__ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indivigual,
show any relationship 1o Foundation Purpose of grant or Amount
tatus of contribution
Name and address (home or bustness any foundation manager S
ess ( ) or substantial contributor reciptent
4 Paid dunng the year
ACLU FOUNDATION N/A PUBLIC CHARITY [GENERAL SUPPORT
125 BROAD STREET, 18TH FLOOR
NEW YORK, NY 10004 350,000,
KBCS - BELLEVUE COLLEGE FOUNDATION N/A PUBLIC CHARITY GENERAL SUPPORT
3000 LANDERHOLM CIRCLE SE, A1l01
BELLEVUE, WA 98007 20,000,
CENTER FOR CONSTITUTIONAL RIGHTS N/A PUBLIC CHARITY GENERAL SUPPORT
666 BROADWAY 7TH FLOOR
NEW YORK, NY 10012 300,000,
|
CHANCES FOR CHILDREN N/A PUBLIC CHARITY BENERAL SUPPORT
20343 NORTH HAYDEN RD SUITE 105-114
SCOTTSDALE, AZ 85255 40,000,
CODE FOR AMERICA N/A PUBLIC CHARITY [GENERAL SUPPORT
972 MISSION STREET, STH FLOOR
SAN FRANCISCO, CA 94103 150,000,
Total SEE_CONTINUATION SHEET(S) > 3 4,405,000,
b Approved for future payment
NONE
|
i
!
\
i
|
\
|
i
\
Total > 3b 0

823611 12-11-18
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THE KAPHAN FOUNDATION
Form 990-PF (2018) C/0 KING & OLIASON PLLC 65-1211107  Page 12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)
(b) E&g)u- (d) Related or exempt

sion

Amount code Amount function iIncome

Enter gross amounts unless otherwise indicated
{a)
Business

1 Program service revenue. code
a

o a © o

f
g Fees and contracts from government agenctes
Membership dues and assessments

Interest on savings and temporary cash
Investments

Dividends and interest from securities 14 931,349.
Net rental income or (loss) from real estate ) .|
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal
property

Other investment income

Gain or (loss) from sales of assets other
than inventory 18 -465,519.
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue

~N

w

£

w

o

~

(-

w

a

b

c

d

€
12 Subtotal Add columns (b), (d), and () 0. 465,830. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 465,830.

(See worksheet in ine 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed tmportantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

823621 12-11-18 Form 990-PF (2018)
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THE KAPHAN FOUNDATION
Form 990-PF (2018) C/0 KING & OLIASON PLLC 65-1211107 Page13
[iRartiXVH]|  Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the orgamization directly or indircctly ongage 1n any of tho following with any othor organization described i section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to pohitical organizations?
a Trangtorc from tho roporting foundation to a noncharitable exempt organtzation of fssionsi]

(1) Cash 1a(1)

X
(2) Other assets 1a(2) X
[ |
X
X
X
X
X
X
X

b Other transactions: - -

(1) Sales of assets to a noncharitable exempt organization 1b(1)
{2) Purchases of assets from a noncharitable exempt organization 1b(2)
(3) Rental of facilities, equipment, or other assets 1b(3)
(4) Reimbursement arrangements 1b(4)
{5) Loans or loan guarantees 1b(5)
(6) Performance of services or membership or fundraising solicitations 1b(6)
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees ic

d If the answer to any of the abovc 15 "Yes," complctc the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by tho reporting foundation If tho foundation racoivod loss than fair markot value in any trangaction or charing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a)Llna no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers transactions, and sharing arrangements

N/A

2a s tho foundation diroctly or indiroctly affiliated with, or rolatod to, one or more tax cxempt orgamizations described

in section 501(c) (other than section 501(c)(3)) or in section 5272 D Yes No
b _If"Yes," complete the following schedule.
(a) Name of orgamization (b) Type of organization (c) Description of relationship
N/A

Under penaltigs of perjury, | declare that | have examined lLhis 1 eturn, including accompanying schedules and statements and 1o lhe best of my knowledge

s
SI n and belief,tiltrue, £ordect, and complefe Declap@yon of prepares {other than taxpayer) 1s based on all information of which preparer has any knowledge :\:zir:hxlllﬁslh?spf::;l::s
H g shown below? See instr
ere n \ [\\/1/2#19 P PRESIDENT X Yes [ no
L{

Signat¥ of officer or truste U Date Tille
Print/Type preparer's name Preparer’s signature Date Check |:] if | PTIN
- self- employed

Paid NATALIE HEITZEBERG 11/11/19 P01706536
Preparer [ q'sname » KING & OLIASON PLLC Frm'sEIN » 27-4238573
Use Only

Firm's address » 200 W MERCER ST, SUITE E300

SEATTLE, WA 98119 Phoneno  206-285-7242

Form 990-PF (2018)

823622 12-11-18

13
09361111 149062 HLXO0L40 2018.05000 THE KAPHAN FOUNDATION C/O HLXO0L401



’ THE KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC

65-1211107

;RartiXVi| Supplementary Information

Crty Sy

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient s an individual,
show any relationship to

Name and address {home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

COLLEGE ACCESS NOW

3211 MARTIN LUTHER KING WAY S. SUITE A

SEATTLE WA 98144

N/A [PUBLIC CHARITY

GENERAL SUPPORT

25,000,

DEMOCRACY NOW!
207 W 25TH s
NEW YORK, NY 10001

N/A PUBLIC CHARITY

[GENERAL SUPPORT

300,000,

DESC
515 3RD AVE
SEATTLE WA 98104

N/A PUBLIC CHARITY

[GENERAL SUPPORT

200,000,

EARTH ECONOMICS
107 N TACOMA AVE
TACOMA, WA 98403

N/A PUBLIC CHARITY

GENERAL SUPPORT

25,000,

FRED HUTCHINSON
1100 FAIRVIEW AVE. N
SEATTLE WA 98109

N/A PUBLIC CHARITY

GENERAL SUPPORT

75,000,

UW MEDICINE
4333 BROOKLYN AVE, N,E BOX 359505
SEATTLE WA 98185

N/A PUBLIC CHARITY

GENERAL SUPPORT

200,000,

GLOBAL PARTNERSHIPS
1932 1ST AVE #400
SEATTLE WA 98101

.

N/A PUBLIC CHARITY

[GENERAL SUPPORT

200,000,

HIAS, INC.
1300 SPRING STREET, SUITE 500
SILVER SPRINGS, MD 20910

N/A PUBLIC CHARITY

GENERAL SUPPORT

25,000,

INTERNATIONAL RESCUE COMMITTEE
122 EAST 42ND
NEW YORK, NY 10168

N/A PUBLIC CHARITY

GENERAL SUPPORT

50,000,

LONG NOW
2 MARINA BLVD, FORT MASON CENTER
BLDG., A SAN FRANCISCO, CA 94123

N/A PUBLIC CHARITY

[GENERAL SUPPORT

40,000,

Total from continuation sheets

3,545,000,

823631
04-01-18
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’ THE KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC 65-1211107
|§g§;r;t¥»XV§| Supplementary Information

Sy

3 Grants and Contributions Paid During the Year (Continuation)
Recipient 1t recipient is an individual,
show any relationship to Foundation Purpose of grant or Amount
status of contribution
Name and address (home or business any foundation manager
{ ) or substantial contributor recipient
NATIONAL PARKS CONSERVATION N/A PUBLIC CHARITY [GENERAL SUPPORT
777 6TH STREET, NW, SUITE 700
WASHINGTON , DC 20001-3723 25,000,
PLANNED PARENTHOOD N/A PUBLIC CHARITY [GENERAL SUPPORT
2001 E MADISON
SEATTLE , WA 98122 150,000,
RAINFOREST ALLIANCE N/A PUBLIC CHARITY [GENERAL SUPPORT
233 BROADWAY, 28TH FLOOR
NEW YORK, NY 10279 25,000,
SUGAR PINE FOUNDATION N/A PUBLIC CHARITY BENERAL SUPPORT
1458 MT. RAINIER DRIVE
SOUTH LAKE TAHOE, CA 96150 25,000,
UNION OF CONCERNED SCIENTISTS N/A PUBLIC CHARITY [GENERAL SUPPORT
TWO BRATTLE SOQ.
CAMBRIDGE, MA 02138 25,000,
WORLDREADER N/A PUBLIC CHARITY [GENERAL SUPPORT
40 RINGOLD ST.
SAN FRANCISCO, CA 94103 400,000,
EFF F/A PUBLIC CHARITY [GENERAL SUPPORT
815 EDDY STREET
SAN FRANCISCO, CA 94109 100,000,
FAIRVOTE N/a PUBLIC CHARITY [GENERAL SUPPORT
6930 CARROLL AVENUE, SUITE 240
TAKOMA PARK, MD 20912 200,000,
FAMILIES AGAINST MANDATORY MINIMUMS N/A PUBLIC CHARITY BGENERAL SUPPORT
1100 H STREET NW, SUITE 1000
WASHINGTON , DC 20005 50,000,
FIX DEMOCRACY FIRST N/A PUBLIC CHARITY BENERAL SUPPORT
1402 3RD AVE
SEATTLE , WA 98101 10,000,
Total from continuation sheets
823631
04-01-18
15
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) THE KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC

65-1211107

fRart:XV:

ot sienl 5 akes

Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

FREE PRESS
40 MAIN STREET SUITE 301
FLORENCE MA 01062

N/A

PUBLIC

CHARITY

GENERAL

SUPPORT

50,000,

FUSE
1402 3RD AVE #406
SEATTLE WA 98101

N/A

PUBLIC

CHARITY

GENERAL

SUPPORT

50,000.

INNOCENCE PROJECT
40 WORTH STREET, SUITE701
NEW YORK, NY 10013

N/A

PUBLIC

CHARITY

[GENERAL

SUPPORT

100,000,

JEWISH VOICE FOR PEACE
P.O. BOX 589
BERKLEY, CA 94701

N/A

PUBLIC

CHARITY

[GENERAL

SUPPORT

80,000,

MAPLIGHT
2223 SHATTUCK AVENUE
BERKLEY, CA 94704

N/A

PUBLIC

CHARITY

[GENERAL

SUPPORT

300,000,

NATURAL RESOURCE DEFENSE COUNCIL
1152 15TH STREET NW SUITE 300
WASHINGTON DC 20005

N/A

PUBLIC

CHARITY

GENERAL

SUPPORT

100,000,

NORTHWEST IMMIGRANT RIGHTS PROJECT
(NWIRP)

615 2ND AVENUE, SUITE 400

SEATTLE WA 98104

N/A

PUBLIC

CHARITY

[GENERAL

SUPPORT

100,000,

OXFAM
226 CAUSEWAY STREET, S5STH FLOOR
BOSTON MA 02114-2206

N/A

PUBLIC

CHARITY

GENERAL

SUPPORT

100,000,

WASHINGTON PROGRESS FUND
1402 THIRD AVENUE, SUITE 201
SEATTLE WA 98101

N/A

PUBLIC

CHARITY

GENERAL

SUPPORT

50,000.

NATURAL BRIDGES MEDIA
P.O. BOX 5551
SANTA CRUZ, CA 95063

N/A

PUBLIC

CHARITY

GENERAL

SUPPORT

25,000,

Total from continuation sheets

823631
04-01-18

09361111 149062 HLXOL40

16

2018.05000 THE KAPHAN FOUNDATION

C/0 HLX0L401




X THE KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC 65-1211107
[[RPart-XV’! Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an indmwidual,
show any relationship to Foundation Purpose of grant or Amount
tatus of contribution
Name and address (home or business any foundation manager s
( ) or substantial contributor recipient
SEATTLE TILTH L/A PUBLIC CHARITY GENERAL SUPPORT
4649 SUNNYSIDE AVE N #100
SEATTLE , WA 98103 15,000,
SIGHTLINE INSTITUTE N/A PUBLIC CHARITY [ENERAL SUPPORT
1402 3RD AVE
SEATTLE , WA 98101 175,000,
TOWN HALL N/A PUBLIC CHARITY [GENERAL SUPPORT
1119 8TH AVE
SEATTLE , WA 98101 150,000,
WIKIPEDIA N/A PUBLIC CHARITY BENERAL SUPPORT
1 MONTGOMERY STREET, SUITE 1600
SAN FRANCISCO, CA 94104 75,000,
WIN-WIN NETWORK N/A PUBLIC CHARITY [GENERAL SUPPORT
1402 3RD AVE #201
SEATTLE , WA 98101 25,000,
N
Total from continuation sheets
823631
04-01-18
17
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Schedule B Schedule of Contributors OMB No 15450047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 0 1 8

or 990-PF)
Departrment of the Traasury P Go to www.irs.gov/Form990 for the latest information.
Internal Revenue Service

Name of the organization Employer identification number

THE KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC 65-1211107

Organization type (check one)

Filers of: Section:

Form 990 or 990-E2 D 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 pohtical organization

501(c)(3) exempt private foundation

Form 990-PF

4947(a)(1) nonexempt chartable trust treated as a private foundation

U0OKDOO

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

:I For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A}(v1), that checked Schedule A (Form 990 or 990-EZ), Part ll, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VIIl, line 1h,
or (n) Form 990-EZ, ine 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one contributor, during the
year total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iterary, or educational purposes or for the
prevention of cruelty to children or animals Complete Parts | (entenng “"N/A" in column (b) mstead of the contributor name and address),

It, and Wl

':] For an organization descnbed in section 501(c)(7) (8), or (10) fing Form 990 or 990-EZ that received from any one contributor, during the
year contributions exclusively for religious, chartable, etc , purposes, but no such contributions totaled more than $1 000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively rehgious, chantable, etc
purpose Don t complete any of the parts unless the General Rule applies to this organization because it recetved nonexclusively
religious, charitable, etc  contnbutions totaling $5,000 or more during the year > 3

Caution An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No” on Part IV, line 2, of its Form 990, or check the box on hne H of its Form 990-EZ or on its Form 990-PF, Part |, hne 2 to
certify that it doesn t meet the filing requirements of Schedule B (Form 990, 990-EZ or 990-PF)

LLHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) {2018)

823451 11-08-18




Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

THE KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC

65-1211107

Employer identification number

EP‘art:-,I a Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1 | SHELDON J KAPHAN

E300

C/0 KING & OLIASON,

200 W MERCER ST

$_61,557,572.

SEATTLE, WA 98119

Person
Payroll D
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d}
Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part Il for
noncash contnbuttons )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:]
Payroll [—_—]
Noncash [ ]

{Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:]
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person |:,
Payroll [:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll I:l
Noncash [ ]

(Complete Part il for
noncash contrbutions )

823452 11-08-18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

THE KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC

Employer identification number

65-1211107

Palr;t;llﬂ Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

{a) (©)
No. d
N o o) FMV {or estimate) (d)
from Description of noncash property given Date received
(See instructions )
Parti
SEE ATTACHMENT A
1
$ 61,557,572. 12/31/18
(a)
No. (b) (c) (d)
from D ot ¢ h ) FMV (or estimate) Dat d
escription of noncash property given (See mnstructions ) ate receive
Part|
$
(a)
No. (b) el (d)
- FMV (or estimate)
from Description of noncash property given Date received
(See instructions )
Parti
$
(a)
(c)
No.
fro(:n D " § (b) h FMV (or estimate) Dat (d) d
escription of noncash property given (See mstructions ) ate receive
Part |
$
(a)
No. (b) tel (d)
from D ¢ ¢ h FMV (or estimate) Dat d
escription of noncash property given (See instructions ) ate receive
Part |
$
(a)
(c)
No.
(b) FMV (or estimate} (d)
from Description of noncash property given Date received
(See instructions )
Part |
3
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09361111 149062 HLXOL40

20
2018.05000 THE

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

KAPHAN FOUNDATION C/0O HLXO0L401




Schedule B (Form 990, 990-EZ, or 990-PF) (2018) Page 4

Name of organization Employer identification number

THE KAPHAN FOUNDATION

C/0 KING & OLIASON PLLC 65-1211107

frartlily

Exclusively rehigious, chantable, etc., contributions to organizations described in section 501(c){7), (8}, or {10} that total more than $1,000 for the year
from any one contributor Complete columns (a) through (e} and the following hne entry For organizations

completing Part lll, enter the total of exclusively religious, charitable etc, contributions of $1,000 or less for the year (Enter lhisinfo once ) > $
Use duplicate copres of Part lll if additional space 1s needed

{a) No.
";"Oftnl (b} Purpose of gift (c) Use of gift {d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOTtT" ({b) Purpose of gift {c) Use of gift {d) Description of how gift is held
ar
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
S’O"tnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'fD"OTt"I (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

823454 11-08-18
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THE KAPHAN FOUNDATION C/O KING & OLIASON

65-1211107

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

[y

CAPITAL (Aa) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CHARLES SCHWAB 875,416. 875,416. 875,416. 0.
GLOBAL PARTNERSIPS
ACCRUED INTEREST 55,933. 0. 55,933. 55,933, 0.
TO PART I, LINE 4 931, 349. 931, 349. 931, 349. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 14,198. 7,099. 0. 7,099.
TO FORM 990-PF, PG 1, LN 16B 14,198. 7,099. 0. 7,099.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 38,530. 38,530. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 38,530. 38,530. 0. 0.
FORM 950-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 32,628. 32,628. 0. 0.
FEDERAL EXCISE TAX 30,000. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 62,628. 32,628. 0. 0.

09361111 149062 HLXOLA40

2018.05000 THE KAPHAN FOUNDATION C/O HLX0L401

STATEMENT(S) 1, 2, 3,



THE KAPHAN FOUNDATION C/O KING & OLIASON 65-1211107

FORM 950-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LICENSES & PERMITS 25. 0. 0. 25.
TO FORM 990-PF, PG 1, LN 23 25. 0. 0. 25.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
SECURITIES - MUNICIPAL BONDS X 1,740,843. 1,775,452.
SECURITIES - US TREASURY NOTES X 3,635,187. 3,682,008,
TOTAL U.S. GOVERNMENT OBLIGATIONS 3,635,187. 3,682,008.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 1,740,843. 1,775,452.
TOTAL TO FORM 950-PF, PART II, LINE 10A 5,376,030. 5.,457,460.
FORM 9550-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
AMAZON.COM 56,157,988. 143,438,135.
VANGUARD FUND 11,301,311, 13,607,160.
SECURITIES - CORPORATE STOCK 9,869,720. 12,787,801.
TOTAL TO FORM 990-PF, PART II, LINE 10B 77,.,329,0189. 169,833,096.
FORM 990-PF CORPORATE BONDS STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SECURITIES - CORPORATE BONDS 3,315,977. 3,343,280.

TOTAL TO FORM 990-PF, PART II, LINE 10C 3,315,977. 3,343,280.
27 STATEMENT(S) 5, 6, 7, 8
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THE KAPHAN FOUNDATION C/0 KING & OLIASON 65-1211107

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ABERDEEN INT'L PARTNERS II (OFS) COST 187,092. 357,171.
ABERDEEN PRIVATE EQUITY IV (OFS) COST 148,491. 323,454.
ABERDEEN VENTURE PTNRS VII (OFS) cosT 79,235. 214,714.
BARCLAYS BANK IPATH ETN COST 3,608,356. 1,785,345.
TOTAL TO FORM 990-PF, PART II, LINE 13 4,023,174. 2,680,684.
FORM S$90-PF OTHER ASSETS STATEMENT 10
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
PRI ASSETS-GLOBAL PARTNERSHIPS 1,118,662. 1,174,595. 1,174,595.
TO FORM 990-PF, PART II, LINE 15 1,118,662. 1,174,595. 1,174,595.
28 STATEMENT(S) 9, 10
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THE KAPHAN FOUNDATION
CONTRIBUTION OF STOCK

2018 FORM 990-PF

Symbol Security Name Quantity Amount

BABA ALIBABA 2,700 367,659.00
GOOGL ALPHABET INC. 500 515,085.00
GOOG ALPHABET INC. 501 511,242.95
AMZN AMAZON.COM 36,000 51,467,580.00
AMZN AMAZON.COM 1,000 1,481,235.00
AAPL APPLE INC 9,187 1,409,469.54
FB FACEBOOK INC 3,764 498,090.12
GS GOLDMAN SACHS 5,495 891,371.43
HD HOME DEPOT INC 3,058 510,410.78
INTC INTEL CORP 12,007 546,618.68
JPM J P MORGAN 7,235 689,857.25
MSFT MICROSOFT CORP 14,895 1,471,551.53
PFE PFIZER INC 14,576 612,993.68
v VISA INC 4,521 584,407.07

TOTAL 61,557,572.01

ATTACHMENT A




