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- EXTENDED TO NOVEMBER 15, 2019

b PE Return of Private Foundation OMB No_ 15150052
Form~ 990' or Section 4947(a)(1) Trust Treated as Private Foundation
0 P> Do not enter social security numbers on this form as it may be made pubhc

epariment of the Treasury
Internal Revenus Sesvice P> Go to www.irs gov/Form990PF for instructions and the latest information pen 1o Public Inspeclion
For calendar year 2018 or tax year beginning , and ending

Name of lound_atlon

~KELLY FOUNDATION, INC.

A Employer identification number

59-6153269

Number and street (or P O box number if mail is not delivered to stest address)

17225 SQUTHWEST 77TH COURT

Room/sutite

B Telephone number

(800) 232-2282

City or town, state or province, country, and ZIP or foreign postal code

MIAMI, FL 33157

G Check all that apply: |:] Initial return |:| Initial return of a former public charity
l:] Final return |__—] Amended return
D Address change |:| Name change .

H Check type of organization Section 501(c)(3) exempt private foundation
[:I Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

o\

D 1. Foreign organizations, check here PE]

2. Foreign organizations meeting the 85% test,
check here and attach computation > l:]

E If private foundation status was terminated

under section 507(b)(1)(A), check here P>

| Fair market value of all assets at end of year | J Accounting method: Cash |:| Accrual F If the foundation is 1n a 60-month termination
(from Part Il, col (c}, ine 16) D Other (specify) under section 507(b)(1)(B), check here P>
»$ 18,226,162, [(Partl, column (d) must be on cash basis )
|§part<4|€| Analysis of Revenue and Expenses (a) Revenue and {b) Net investment {¢) Adusted net {d) Disbursements
e ity et oo oy ™| expenses per books income income o e

q 1 Contributions, gifts, grants, etc , received 1,100. SenaE f‘,’;’:&?v_ﬂ T SN Rt i‘f%f?*ﬁ"ﬁ“?ﬁ Y e
2 Check » 1l the foundation 1s not required to attach Sch B &@“@% ‘T\-*’f‘:‘;{ 2\“5\ ‘;,\:,11{5 ,;':;‘C f;"&;{‘,’: :‘V«%ff [ z,ayfh it :‘é’%\'%ﬁyf t:?fﬁ’“,;\w?té;ﬁ bz '%3"“ e Sl i"‘ﬂ%ﬁﬁ :
3 D e e 160,247.] 160,247. e

w37 AR L
4, Dividends and interest from securities 255,675. 255,675. m‘«rfwzi‘ﬁ%*f?ﬁ% %"r‘?

5a Gross rents

G

b Netrental income or {loss)

P

)‘7%\ < \3 “J«m‘;

vy

Hoavi™T . ”%Jx‘?v
SV & R

o
\Nﬁ’

% »\.,,: Eﬁ?* 5 }.» :’ég;ﬁy,;q

6a Net gain or {loss) from sale of assets not on line 10

m“» w@*@%ﬁ&*’” s??” e

b Gross sales price for all 3 , 364 , 0 08

assets on line 6a

""if‘,?»{*%éﬁ?éi@ﬁ :

\("v‘ \‘{
RV

\,‘ @»h{f’;?&x"( :

»Q - YR i La

DRIy

R

= Py E e TR D]
SR B R V‘& n”fi,f <

Revenue

25 Contributions, gifts, grants paid

732,000. [ nnria o

3 i By

7 Capnal gain net income (from Part IV, line 2} (0] i PR e A SRl
8 Net short-term capital gain ([8 " ’}m v SR R
9 Income modifications Y s : ilf’\iwoz e «ﬁ%ﬁ?%ﬁ%w e
10 sraatiowmnces B BTSN R T T BRI T St
b Less Costof goods sold ' s JI l : zﬂ‘;r‘:x: 1\ A‘&' £ ,;,‘ia\:;}: “@?W%\’f:*iﬁi&‘:,{::ww :\:@,&1 é;. & };ﬁ;{’ &\2,523
¢ Gross profit or (loss) = SEPIRR %ﬁﬁ)@gﬁw SRR
11 Other income 2,503. 3. ‘STATEMENT;;?»:«I?
12 Total. Add lines 1 through 11 765,582. 761,982. SRR
13 Compensation of officers, drectors, trustees, elc 0 . 0 - 0 .
14 Other employee salartes and wages
15 Pension plans, employee benefits
§ 16a Legal fees
gl b Accounting fees STMT 2 6,275. 3,138. 3,137.
u% ¢ Other professional fees STMT 3 18,741. 118 ,741.( 0.
g 17 Interest
| 18 Taxes STMT 4 17,808. 1,610. 0.
fg 19 Depreciation and depletion A R A
‘€| 20 Occupancy 10,500. 0. 10,500.
g2 Travefygonferences, and meetings
E 22 an@and publications
2123 OtheRgxpenses STMT 5 40,984. 438. ! 0.
<24 Total@perating and administrative
8l expemses. Add lines 13 through 23 94,308. 23,927. 13,637.
O

PRt z~ o 732,000.

26 Total-expenses and disbursements.

Add3iges 24 and 25 826,308. 745 637
27 Sublcact hne 26 from hne 12: Yy g{%y;&; *&;bi’ YR
a Excew{ revanue over expenses and disbursements - 6 0 7 2 6 o U : ,».__\v‘,)ig §% »;ig"‘ﬁ\ P T ,;o":;f;: T uwr;-:;’;%f:
- b Nellm‘\gestment income (f negative, enter -0-) A:t:':w' ,.;,§l/";,:‘3>m 14 :'i,j\ 738 ‘ 055. :‘a_n—’-'sf#"“&w&w J“b 7 ,‘“"i?“’;‘**:’z?’. 571 u;"é":fc
¢ Ad)Fsted netincome (f negative, enter -0-) i ke b v ok e ) N/A TEEEE AT
823501 12-11-9= LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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Cu axemption application 1s pending, check here >‘:| (p



Form 990-PF (2018)

KELLY FOUNDATION, INC.

59-6153269

Page 2

= P

art’,

Balance Sheets Auached schedules and amounts 1n the descngtion
calumn should be for end-of-year amounts only

| B

Beginning of year

End of year

{a) Book Value

(b} Book Value

(c) Far Market Value

8
9
10a

b
| ¢
11

Assets

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

1,425,639.

2,855,109.

2,855,109.

3,886,705.

2,690,964.

ST
R T,
e

| T T,
?/',\,5%’ LR A

2,690,064,

TSRS e
AN

AP 0n AT et D2
9 At RN A,
SR Y

B i 1
i 2

R R
B e

Less allowance for doubtful accounts P>

Pledges recevable

R R e
ek ot e

AR

R e T B

NS 2

SRR, Kik\ b

Less. allowance for doubtful accounts P

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualfied persons

Other noles and foans receivable

>

B .{\Wﬁ,;u

T G,
2 RS T Ry 2 3R
vk 08 I NN

7 e

PR

Less" allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U S and state government obligations
Investments - corporate stock

Investments - corporate bonds

~land, buld

STMT 6
STMT 7
STMT 8
>

and basis

989,863.

546,102.

547,718.

3,030,033.

3,003,004.

6,200,957.

2,666,901.

2,651,120.

2,593,837.

T A e R by e T [
MNEROR R

LA
o Wi

T A T i 3
;’%ﬁhﬁﬁfw—‘"\%&%‘g NG

e AR S
N
2

>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P

STMT 9

3,511,533,

BTl

>

Less accumulated deprecianon

3,702,500.

R TR,
| G

Other assets (describe P

Total assets (10 be completed by all filers - see the
instructions. Also, see page 1,item 1)

15,510,674.

15,448,799.

Liabihities

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drectors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities {describe P>

!
£ T A S
TR U T
SRR

3% N P

AT 7
B ’v§{.‘;ﬂ2’\f&’& ws\‘z,;? i

AR

i
P o
S S

Total habilities {(add ines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here 4 [:‘
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete hnes 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retaned earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> (X]

Total liabilities and net assets/fund balances

ST
SRR

e e ey

AR F
SRR

0.

0.

T

0.

0.

15,510,674.

15,448,799.

ol it

PRhER

15,510,674.

15,448,799.

15,510,674.

15,448,799. %5

‘Part.

[[TH

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year fiqure reported on prior year's return)

Ente

Add

D D AW N

Other increases not included in line 2 (itemize) P>

r amount from Part 1, ne 27a

15,510,674.

-60,726.

0.

lines 1, 2, and 3

Decreases not mcluded in ine 2 (itemize) » CUMULATIVE BOOK-TO-TAX ADJUSTMENT

15,449,948.

(= 0 P [0 [ P

1,148.

Total net assets or fund balances at end of year (line 4 minus hne-5) - Part Il, column (b); hine 30-

o

15,448,799.

823511 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) KELLY FOUNDATION, INC. 59-6153269 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (for example, real estate, (bwwlljracchqalgéed (? Date acquired (d) Date sold
2-story brick warehouse, or common stack, 200 shs. MLC Co ) - Donation mo, day, yr ) (mo, day, yr)
1a ML 7168
b ML, 7168 - SUPPLEMENTAL
¢ ML 4291
d CAPITAL GAINS DIVIDENDS
e
(f) Depreciation allowed {g) Cost or other basis (h) Gan or (loss)
(&) Gross sales price (or allowable) plus expense of sale {(e) plus (f) minus (g))
a 221,419. 224,017, -2,598.
b 391,697. 398,021. -6,324.
¢ 2,609,498. 2,395,913. 213,585.
d 141,394. 141,394.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
. I. (k), but not less than -0-) or
. (i) Adusted basis (k) Excess of col (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))
a -2,598.
b -6,324.
c 213,585.
d 141,394.
e
If gam, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, hine 7 2 346,057.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)
If gain, also enter i Part I, ine 8, column (c).
If (loss), enter -0- In Part |, line 8 N/A
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If “Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
Base pe(rlc}d years (b) (c) Dlstnblgg()m ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) dvided by col (c))
2017 739,000. 18,613,079. .039703
2016 900,500. 18,104,374. .049739
2015 1,706,653. 19,311,278. .088376
2014 829,000. 18,203,109. .045542
2013 779,500, 17,318,868. .045009
2 Total of ine 1, column (d) 2 .268369
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .053674
4 Enter the net value of nonchantable-use assets for 2018 from Part X, line 5 4 15,303,640.
5 Multiply ine 4 by line 3 5 821,408.
6 Enter 1% of net mvestment income (1% of Part |, line 27b) 6 7,381.
7 Addlnes 5and 6 7 828,789.
8 Enter qualifying distributions from Part XII, ling 4 8 745,637.

If ine 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

823521 12-11-18 Form 990-PF (2018)




Form 990-PF (2018) KELLY FOUNDATION, INC. 59

-6153269 Page 4

|5AR~aﬂrt‘~V,—lhq Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948

- see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here B> D and enter "N/A" on line 1. bRl e
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» D and enter 1%
of Part |, ne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only, others, enter -0-)
3 Addlmnes 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
5 Taxbased on investment income Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments’ .
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 11,640.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0.
Total credits and payments. Add lines 6a through 6d
Enter aﬁy penalty for underpayment of estimated tax. Check here l:| if Form 2220 1s attached
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed |
10 Overpayment If line 71s more than the total of lines 5 and 8, enter the amount overpaid »
11 __Enter the amount of line 10 to be Credited to 2019 estimated tax P Refunded P> 11

LRart VlizA-| Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislatron or did 1t participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for pohitical purposes? See the instructions for the definition
If the answer is "Yes" to ta or 1b, attach a detaled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thts year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation. p» § 0. {2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax'imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundatton have unrelated business gross income of $1,000 or more during the year?

If “Yes," has it filed a tax return on Form 990-T for this year?

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language Iin the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part Il, col. (c), and Part XV

o

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P>

N/A 4b

FL

-3

If the answer 15 “Yes" to line 7, has the foundation furmished a copy of Form 9390-PF to the Attorney General (or designate)
of each state as required by General instruction G2 It “No," attach explanation
9 |Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2018 or the tax year beginming in 20187 See the instructions for Part XIV 1f "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? it “Yes," attach a schedule listing their names and addresses

R R T
"'imﬁ‘ﬁ e * %ﬁ}?’g
9 X
X

10

823531 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) KELLY FOUNDATION, INC. 59-6153269 Page 5
[Part.VIIzA;| Statements Regarding Activities ontinueq) .
7 Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisary privileges?
I "Yes,” attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 1 X
Website address p» _N/A -
14 The books are ncareof p» JANIS ISOM . Telephone no.p-800-232-2282
Locatedat p» 17225 SW 77TH CT, MIAMI, FL 2P+4 p33157
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - check here > El
and enter the amount of tax-exempt interest received or accrued during the year > | ' 15 I N/A
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No

securities, or other financial account in a foreign country? ;
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of the
foreign country >

[(Rart:VJIZBy| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year, did the foundation {either directly or indirectly)”

o

o

-]

o

3a

o

4a
b

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? |:| Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? l___| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? ) :] Yes No

(6) Agree to pay money or property to a government official? ( Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, If terminating within 90 days ) [:] Yes No
If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here » |___]
Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted abls, that were not corrected
before the first day of the tax year beginming in 20187
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIi1) for tax year(s) beginning
before 2018? . [ ves No

If “Yes," hst the years p» , , )

Are there any years listed in 2a for which the foundation i1s not applying the prowistons of section 4342(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A
If the provisions of section 4942(a)(2) are being apphed to any of the years hsted in 2a, hist the years here.

> , , ;

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? - |__—] Yes No
If "Yes," did 1t have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after

Mafy 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20182

N R
AR Al gg
ik ‘{,}V% &&:h

e | Sy

R
RN

4b

form 990-PF (2018)

823541 12-11-18



Form 990-PF (2018) KELLY FOUNDATION, INC. 59-6153269 Page 6
[;Rart:VIl-Bj| Statements Regarding Activities for Which Form 4720 May Be Required ontinueq)
5a During the year, did the foundation pay or incur any amount 10 “%ék|Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislatian (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? I___l Yes No
(3) Provide a grant to an individual for travel, study, or other simtlar purposes? Yes [:| No
(4) Provide a grant to an orgamization other than a charitable, etc , organization described in section
4945(d)(4)(A)? See instructions [ vYes No
(5) Prowide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of crueity to children or ammals? D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ | the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/a [ Jves C_INo

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b 1f"Yes," did the foundation receive any proceeds or have any net income aittnbutable to the transaction? N/A
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 i remuneration or
excess parachute payment(s) during the year? |:] Yes No

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

{b) Title, and average | (c) Compensation | (d) Gontnbutiens to (e) Expense

{a) Name and address hours per week devoted {1f not paid, °m°'gx§°d';‘;'gf,';‘d°'a"s account, other
to position enter -0-) [ allowances

SEE STATEMENT 10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average (d) Contributrons to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | SMAGYeekencitolans | account, other
devoted to position [ allowances
NONE
Total number of other employees paid over $50,000 | = | 0

Form 990-PF (2018)

823551 12-11-18




.

59-6153269 Page 7

Form 990-PF (2018) KELLY FOUNDATION, INC.
[ Part Vil l Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (,nunyed)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

[ Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiarios sorved, conforencos convened, research papers produced, oic,

Expenses

1 EDUCATIONAL GRANTS AND CONTRIBUTIONS (SEE ATTACHED SCHEDULES

OF GRANTS AND CONTRIBUTIONS PAID).

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1N/A

All other program-related investments See instructions
3

Total. Add hnes 1 through 3

0.

823561 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018) KELLY FOUNDATION, INC.

5

9-6153269 Page 8

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used {or held for use) directly in carryng out charrtable, etc , purposes

a Average monthly fair market value of securtties 1a 13,442,709,
b Average of monthly cash balances 1b 2,093,981.
¢ Far market value of all other assets 1c
d Total (add hines 1a, b, and c) 1d 15,536,690.
o Reduction claimod for blockago or other factors reported on Itngs 1a and
1c (attach detailed explanation) | 1e | 0.
2  Acquisition indebtedness apphcable to ine 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 15,536,690.
4 Cash deemed held for charitable activities Enter 1 1/2% of Iine 3 (for greater amount, see Instructions) 4 233,050.
5 Netvalue of nonchantable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 15,303,640.
6 __Minimum investment return _Enter 5% of line 5 6 765,182.
[ Part XI | Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here b |:| and do not complete this part )
1 Mimmum investment return from Part X, line 6 1 765,182.
2a Tax onnvestment income for 2018 from Part VI, line 5 2a 14,761.
b Income tax for 2018. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2 14,761.
3 Distributable amount before adjustments Subtract ling 2¢ from ling 1 3 750,421.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5  Add lines 3 and 4 5 750,421.
6 Deduction from distributable amount {see instructions) 6 0.
7 Distrbutable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 750,421.
Qualifying Distributions (see instructions)
1 Amounts paid (Including admunistrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 745,637.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions  Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, ling 4 4 745,637.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment
income Enter 1% of Part I, line 27b 5 0.
6 Adusted qualifying distributions. Subtract hine 5 from line 4 6 745,637.

Note: The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)



Form 990-PF (2018)

KELLY FOUNDATION, INC.

59-6153269 Page 9

Part XllI | Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2018
aFrom 2013

(a)
Corpus

(b)
Years prior to 2017

(c)
2017

(9)
2018

750,421.

b From 2014

¢ From 2015 700,346.

d From 2016 2,495.

e From 2017

f Total of ines 3a through e
4 Quabfying distributions for 2018 from
Part XIl, Ine 4 » $ 745,637.

702,841.

a Applied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2018 distributable amount

e Remaiming amount distnibuted out of corpus

5 Excess distibutions carryover appled to 2018

(If an amount appears in column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below

a Corpus Add lines 31, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2017. Subtract line
4a from hine 2a Taxable amount - see Instr.
f Undistributed income for 2018. Subtract
hnes 4d and 5 from line 1. This amount must
be distributed in 2019
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4342(g)(3) (Election
may be required - see Instructions)
8 Excess distributions carryover from 2013
not apphed on line 5 or line 7
9 Excess distnibutions carryover to 2019
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9.
a Excess from 2014

745,637.

0.

J

4,784.

4,784.

698,057.

b Excess from 2015 695,562.
¢ Excess from 2016 2,495.
d Excess from 2017

e Excess from 2018

823581 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) KELLY FOUNDATION, 59-6153269 Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundabion has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2018, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described 1n section D 4942(3)(3) or |:| 4942())(5) /
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2018 {b) 2017 (c) 2016 (d) 2015 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year hsted

d Amounts included in ine 2¢ not

used directly for active conduct of

exempt activities

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract hine 2d from hine 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon
"Assets” alternative test - enter
(1) Value of all assets

o

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

"Endowment” alternative test - enter

2/3 of minimum investment return

shown in Part X, line 6 for each year

listed

"Support” alternative test - enter

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m)
Largest amount of support from
an exempt organization

(4) Gross investment income

o

o

(2

—

(3

—

/

/

/

/

/

/

| Part XV | Supplementary Information (Complete this part only if

at any time during the year-see instructions.)

the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundatton who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed
(800) 232-2282
17225 SOUTHWEST 77TH COURT, MIAMI,

JANIS ISOM,

FL 33157

b The form in which apphications should be submitted and information and materials they should include:

AVAILABLE UPON REQUEST

¢ Any submisston deadlines
NONE

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

NONE

823601 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) KELLY FOUNDATION, INC. 59-6153269  Page
{Part XV | Supplementary Information ;nunueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose %l grant or Amount
any foundation manager status of contribution
Name and address (home or business) or substantial contributor recipient
2 Paid duning the year

BACKUS GALLERY & MUSEUM N/A pC [GENERAL SUPPORT
500 N, INDIAN RIVER
FORT PIERCE, FL 34950 2,500,
BISCAYNE NATURE CENTER N/a pC GENERAL SUPPORT
6767 CRANDON BLVD
KEY BISCAYNE, FL 33149 2,000,
BRANCHES INC N/A PC BENERAL SUPPORT
11500 NW 12TH AVENUE
MIAMI, FL 33168 17,000,
BROWARD COLLEGE FOUNDATION N/A pC GENERAL SUPPORT
111 E LAS OLAS BLVD 11
FT LAUDERDALE, FL 33301 12,500,
CHURCH OF THE LITTLE FLOWER N/A PC GENERAL SUPPORT .
2711 INDIAN MOUND TRAIL
CORAL GABLES, FL 33134 2,500,

Total SEE CONTINUATION SHEET(S) > 3a 732,000,

b Approved for future payment
NONE
A
Total » 3b 0

823611 12-11-18

Form 990-PF (2018)



Form 990-PF (2018)

KELLY FOUNDATION, INC.

59-6153269  Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

W N

-

T

o

@ o~

w

1
11

(=)

12
13

(See worksheet in line 13 instructions to venfy calculations )

Program service revenue
a

Unrelat

d business income

Excluded by section 512, 513 or 514

(3)
Business
code

(b)

Amount

el

sion
code

(d)

Amount

(e)
Related or exempt
function income

o a o o

t

g Fees and contracts from government agenctes
Membership dues and assessments

Interest on savings and temporary cash
Investments

Dividends and interest from securities

Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal
property

Other investment income

Gain or (loss) from sales of assets other
than inventory

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory

Other revenue
a OTHER REVENUE

14

160, 247.

14

255,675.

14

18

346,057.

01

2,500.

b

¢

d

€

Subtotal. Add columns (b}, (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

764,482,

0.

13

764,482,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

v the foundation’s exempt purposes (other than by providing funds for such purposes).

Explain below how each actvity for which income s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of

823621 12-11-18

Form 990-PF (2018)



Form 930-PF (2018) KELLY FOUNDATION, INC. 59-6153269  Page 13
Part XVIl [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organtzations) or in section 527, relating to political organizations? :
a Transfers from the reporting foundation to a noncharitable exempt organization of. .
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions _
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d} the value of the goods, other assets, or services received.
{a)Lineno {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) (other than section 501(c)(3)) or In section 5277 D Yes No

b _1f"Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

May the RS discuss this

Slgn and belief, it 1s true, correct, and complete Declaration of preparev (other than taxpayer) 1s based on all information of whichrepares has ny knowledge return with the preparer
shown below? See instr
Here ?14«4) |////5- / /9 VICE/ HAIRMAN Yes [ INo
Slgnature of #fficer or trustee a}ﬁ Title
Print/Type preparer's name Prenarer's sianature a Check [ ] o [PTIN
’—l\L ) ‘ 201 9. q lﬁ 0 | seit-employed
Paid MICHAEL DESIATO 10:13100 -0500 P00734784
Preparer (fmsname » CHERRY BEKAERT LLP FrmsEIN > 56-0574444
Use Only
Firm's address > 2525 PONCE DE LEON BLVD, SUITE 1040
CORAL GABLES, FL 33134 Phoneno  786-693-6300

823622 12-11-18

Form 990-PF (2018)



KELLY FOUNDATION, INC.

59-6153269

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

It recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
reciprent

Purpose of grant or
contribution

Amount

CLEWISTON CHRISTIAN SCHOOL INC
PO BOX 129
CLEWISTON, FL 33440

N/A

PC

[GENERAL SUPPORT,
SCHOLARSHIPS

25,000,

CLEWISTON MUSEUM
109 CENTRAL AVE
CLEWISTON, FL 33440

N/A

PC

[GENERAL SUPPORT

2,000,

CORAL GABLES COMMUNITY FOUNDATION
1825 PONCE DE LEON BLVD #447
CORAL GABLES, FL 33134

N/A

PC

GENERAL SUPPORT

1,000,

CORAL RESTORATION FOUNDATION
5 SEAGATE BLVD
KEY LARGO, FL 33037

N/A

PC

[GENERAL SUPPORT

2,500,

FISHERS ISLAND CONSERVANCY
PO BOX 553
FISHERS ISLAND, NY 06390

N/A

PC

GENERAL SUPPORT

2,500,

FLORIDA HOUSE-WASHINGTON DC
NO 1 2ND ST NE
WASHINGTON, DC 20002

N/A

PC

[GENERAL SUPPORT

5,000,

FTBA SCHOLARSHIP FUND
1007 E DESOTO PARK DR, #200
TALLAHASSEE, FL 32301

N/A

pC

[SCHOLARSHIPS

5,000,

HENDRY REGIONAL MEDICAL CENTER
FOUNDATION

544 WEST SUGERLAND HWY
CLEWISTON, FL 33440 ‘4

N/A

PC

GENERAL SUPPORT

5,000,

IMMOKALEE FOUNDATION
3960 RADIO ROAD #207
NAPLES, FL 34104

N/A

pC

HEAVY EQUIPMENT TECH
PROGRAM

25,000,

JUNIOR LEAGUE OF MIAMI INC
713 BILTMORE WAY
CORAL GABLES, FL 33134

PC

[GENERAL SUPPORT

2,000,

Total from continuation sheets

695,500,

823631
04-01-18



KELLY FOUNDATION, INC.

59-6153269

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any refationship to Foundation Purpose of grant or Amount
status of contribution
Name and address (home or business any foundation manager
( ) or substantial contributor recipient
LIGHTHOUSE WORKS N/A PC GENERAL SUPPORT
PO BOX 385
FISHERS ISLAND, NY 06390 5,000,
MOORE HAVEN SCHOLARSHIP ORGANIZATION N/A pC GENERAL SUPPORT
PO BOX 795
MOORE HAVEN, FL 33471 10,000,
NEW HOPE CHARITIES, INC N/A GENERAL SUPPORT
626 N DIXIE HWY 7
WEST PALM BEACH, FL 33401 5,000,
NICKLAUS CHILDREN'S HOSPITAL N/A bC HEMATOLOGY /ONCOLOGY
3100 SW 62 AVE pIVISION
MIAMI, FL 33155 15,000,
RADIO LOLLIPOP (M.C.H.) N/A pC GENERAL SUPPORT
3100 SW 62 AVENUE
MIAMI, FL 33155 2,000,
REDLAND UNITED METHODIST CHURCH N/A PC GENERAL SUPPORT
18700 SW 248 ST
HOMESTEAD, FL 33031 1,500,
ROLLINS COLLEGE - ANNUAL FUND N/A PC [GENERAL SUPPORT
1000 HOLT AVE #2756
WINTER PARK, FL 32789 5,000,
ST JOHN'S CHURCH -FISHERS ISLAND NY N/A i GENERAL SUPPORT
PO BOX 505
FISHERS ISLAND, NY 06390 2,000,
THE BARNACLE SOCIETY p/a PC GENERAL SUPPORT
3485 MAIN HIGHWAY
COCONUT GROVE, FL 33133 2,000,
THE DE MOYA FOUNDATION N/A PC GENERAL SUPPORT
9385 GALLARDO STREET
CORAL GABLES, FL 33156 5,000,

Total from continuation sheets

823631
04-01-18



KELLY FOUNDATION, INC.

59-6153269

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient

If recipient 1s an mdividual,

show any relationship to Foundation Purpose of grant or Amount
status of contribution
me an X home of business any foundation manager
Name and address (home or bus ) or substantial contributor recipient
THE GARDEN CONSERVANCY N/a PC GENERAL SUPPORT
PO BOX 219
COLD SPRING, NY 10516 5,000,
THE UNION CHAPEL N/A bC GENERAL SUPPORT
PO BOX 192
FISHERS ISLAND, NY 06390 1,000,
THE VILLAGERS F/A pC GENERAL SUPPORT
PO BOX 141843
CORAL GABLES, FL 33114-1843 2,000,
TOUCHING MIAMI WITH LOVE N/a pC GENERAL SUPPORT
1350 SW 4ATH STREET
HOMESTEAD, FL 33030 1,500,
U.0,.T.S.-CANCER CAMP ACCOUNT (M.C.H.) /A pC [GENERAL SUPPORT
3100 SW 62 AVENUE
MIAMI, FL 33155 1,000,
YMCA OF SOUTH FLORIDA N/A PC [CENERAL SUPPORT
900 SE 3RD AVE, #300
FORT LAUDERDALE, FL 33316 3,500,
SEE ATTACHED SCHEDULE FOR GRANTS FONE It EDUCATIONAL GRANTS
VARIOUS
554,000,

MIAMI, FL 33157

Total from continuation sheets

823631
04-01-18



KELLY FOUNDATION, INC.

59-6153269

FORM 990-PF

OTHER INCOME

STATEMENT 1

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ROYALTY INCOME 3. 3.
OTHER REVENUE 2,500. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,503. 3.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 6,275. 3,138. 3,137.
TO FORM 990-PF, PG 1, LN 16B 6,275. 3,138. 3,137.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SELECTION COMMITTEE FEES 450. 450. 0.
INVESTMENT MANAGEMENT FEES 17,991. 17,991. 0.
ML ACCOUNT FEES 300. 300. 0.
TO FORM 990-PF, PG 1, LN 16C 18,741. 18,741. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TaAX 16,198. 0. 0.
FOREIGN TAX 1,610. 1,610. 0
TO FORM 990-PF, PG 1, LN 18 17,808. 1,610. 0.
STATEMENT(S) 1, 2, 3, 4



KELLY FOUNDATION, INC.

59-6153269

FORM 990-PF OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK SERVICE CHARGE 438. 0.
CONTRACT LABOR 39,600. 0. 0.
LICENSES & FEES 61. 0. 0.
OFFICE EXPENSE 673. 0. 0.
POSTAGE 180. 0. 0.
MISCELLANEOUS EXPENSE 32. 0. 0.
TO FORM 990-PF, PG 1, LN 23 40,984. 0.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE
FEDERAL HOME LOAN BANK CALLABLE X
BONDS 2.300% FEB 12 2021 149,138. 149,271.
FEDERAL HOME LOAN BANK CALLABLE X
BONDS 2.35% FEB 01 2021 149,325, 148,951.
FEDERAL HOME LOAN BANK CALLABLE X
BONDS 2.620% JAN 30 2023 123,739. 124,496.
FEDERAL HOME LOAN BANK CALLABLE X
BONDS 2.660% JAN 30 2023 123,900. 125,000.
AN
TOTAL U.S. GOVERNMENT OBLIGATIONS 546,102. 547,718.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 546,102. 547,718.
STATEMENT(S) 5, 6



KELLY FOUNDATION, INC.

59-6153269

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

DESCRIPTION

ALLEGHENY TECH INC
ALLIANT ENERGY CORP
AMERISOURCEBERGEN CORP
ANTHEM INC

APPLIED MATERIAL INC
AT&T INC

AUTOMATIC DATA PROC
AVNET INC

BED BATH & BEYOND INC
BELDEN INC

BROADRIDGE FINL SOLUTIONS INC
CDK GLOBAL INC SHS
CHEMOURS (THE) CO SHS
CITRIX SYSTEMS INC COM
CNA FINANCIAL CORP DEL
COCA COLA COM

COMMUNITY HEALTH SYS NEW
CVS HEAL TH CORP
DONNELLEY FINL SOLUTIONS INC.
DOWDUPONT INC COM

DUKE ENERGY CORP NEW

DXC TECHNOLOGY CO
EASTMAN CHEMICAL CO COM
ENGILITY HOLDINGS INC
ENTERGY CORP NEW

EXXON MOBIL CORP COM

SHS

FORTUNE BRANDS HOME AND SECURITY INC

FRONTIER COMMUNICATIONS CORP
GLAXOSMITHKLINE PLC ADR

FAIR MARKET

BOOK VALUE VALUE
50,678. 10,014.
51,603. 169,000.
51,137. 178,560.
61,166. 262,630.
48,956. 88,398.
49,018. 35,675.
63,482. 308,132.
50,402. 44,584.
40,877. 11,320.
50,702. 83,540.

7,779. 56,499.
9,181. 37,490.
2,408. 5,475.
18,325. 102,460.
49,679. 46,358.
96,375. 170,460.
41,786. 4,230.
94,598. 76,789.
10,183. 1,964.
47,416. 66,476.
101,966. 195,383.
24,190. 43,865.
45,332, 146,220.
2,341. 4,724.
80,234. 86,070.
190,965. 341,223.
7,254. 18,995.
4,732, 124.
50,403. 36,911.

STATEMENT(S) 7



KELLY FOUNDATION, INC.

59-6153269

HUGOTON ROYALTY TR UBI 2,009. 38.
INTL BUSINESS MACHINES CORP IBM 49,6009. 68,202.
JOHNSON AND JOHNSON COM 53,052. 96,788.
L3 TECHNOLOGIES INC 56,705. 173,660.
LINNCO LLC ESC PARENT # 44A21 36,473. 0.
LOGMEIN INC 4,602, 13,948.
LOWE'S COMPANIES INC 99,121. 369,440.
LSC COMMUNICATIONS INC 13,239. 980.
MANITOWOC CO INC REG SHS 11,877. 4,431.
MOTOROLA SOLUTIONS INC 703. 1,496.
NEXTERA ENERGY INC SHS 193,095. 764,808,
NORFOLK SOUTHERN CORP 50,639. 216,833.
NORTHN TRUST CORP 98,015. 150,462,
ORACLE CORP $0.01 DEL 27,485. 90,300.
PERSPECTA INC REG SHS 3,834. 7,095.
PRUDENTIAL FINANCIAL INC 53,0289. 48,930.
QUANEX BUILDING PRODT CO 23,416. 20,385,
QUORUM HEALTH CORP SHS 9,401. 1,084.
RAYONIER ADVANCED MATERIALS INC 12,525. 7,988.
RAYONIER INC REIT 33,311. 62,303,
RR.DONNELLEY AND SONS CO 26,182, 1,477.
SEMPRA ENERGY 100,889. 216,380.
SOUTH JERSEY IND 97,627. 133,440.
SOUTHERN COMPANY 185,907. 248,148.
UNITEDHEALTH GROUP INC 77,314. 493,258,
VERIZON COMMUNICATNS COM 95,247. 185,526.
WALMART INC 96,951. 167,670.
WELBILT INC 37,892. 13,332.
WELLS FARGO & CO NEW DEL 49,683. 8,986.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,003,004. 6,200,957.
FORM 990-PF CORPORATE BONDS STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
21ST CENTY FOX AMER INC COMPANY GUARNT GLB
04.500% FEB 15 2021 19,508. 19,507.
21ST CENTY FOX AMER INC ORIGINAL UNIT/TOTAL
COST: 106.1170/33,957 .44 32,737. 32,854.
21ST CENTY FOX AMER INC ORIGINAL UNIT/TOTAL
COST: 108.5550/9, 769.95 9,288. 9,240.
21ST CENTY FOX AMER INC ORIGINAL UNIT/TOTAL
COST: 109.4090/10,940.90 10,351. 10,267.
ALTRIA GROUP INC COMPANY GUARNT GLB 04.000% JAN
31 2024 81,688. 73,706.
AMERICAN EXPRESS CO SUBORDINATED GLB 03.625% DEC
05 2024 45,027. 43,991.
AMERICAN HONDA FINANCE SER MTN 02.000% FEB 14
2020 50,048. 49,147.
APTIV PLC COMPANY GUARNT GLB 04.250% JAN 15 2026 77,321. 72,963,
BANK OF AMERICA CORP SER MTN 04.000% APR 01 2024 76,847. 75,416.
BANK OF MONTREAL SER D 03.100% APR 13 2021 49,904. 49,975.
BANK OF NEW YORK MELLON 03.400% MAY 15 2024 50,152. 49,741.

STATEMENT(S) 7,

8



KELLY FOUNDATION, INC.

BNP PARIBAS COMPANY GUARNT SER MTN 03.250% MAR
03 2023

CAPITAL ONE FINANCIAL CO GLB 03.200% FEB 05 2025
CITIGROUP INC GLB 03.700% JAN 12 2026

COMCAST CORP COMPANY GUARNT GLB 03.600% MAR 01
2024

COMCAST CORP ORIGINAL UNIT/TOTAL COST

CSX CORP GLB 03.250% JUN 01 2027

CVS CAREMARK CORP 04.000% DEC 05 2023

ENTERPRISE PRODUCT OPER COMPANY GUARNT 03.750%
FEB 15 2025

GOLDMAN SACHS GROUP INC GLB 04.000% MAR 03 2024
GOLDMAN SACHS GROUP INC GLB 05.250% JUL 27 2021
GOLDMAN SACHS GROUP INC ORIGINAL UNIT/TOTAL COST
99.0160/12,872.08

GOLDMAN SACHS GROUP INC ORIGINAL UNIT/TOTAL COST
99.6570/16,941.69

HOME DEPOT INC GLB 03.750% FEB 15 2024

KINDER MORGAN INC COMPANY GUARNT GLB 03.150% JAN
15 2023

LOCKHEED MARTIN CORP GLB 03.550% JAN 15 2026
MCDONALD'S CORP ORIGINAL UNIT/TOTAL COST
98.4200/39,368.00

MCDONALD'S CORP SER MTN GLB 03.500% MAR 01 2027
METLIFE INC GLB 03.600% APR 10 2024

MICROSOFT CORP GLB 04.200% JUN 01 2019

MORGAN STANLEY SER GMTN GLB 04.000% JUL 23 2025
MORGAN STANLEY SER GMTN GLB 05.500% JUL 28 2021
NBCUNIVERSAL MEDIA LLC COMPANY GUARNT GLB
04.375% APR 01 2021

NOVARTIS CAPITAL CORP COMPANY GUARNT GLB 02.400%
MAY 17 2022

OMNICOM GROUP INC 03.625% MAY 01 2022

OMNICOM GROUP INC 102.5140/15,377.10

ORACLE CORP GLB 03.400% JUL 08 2024

STATE STREET CORP GLB 03.300% DEC 16 2024

STATE STREET CORP GLB 03.700% NOV 20 2023

TARGET CORP GLB 02.900 % JAN 15 2022

TARGET CORP ORIGINAL UNIT/TOTAL COST
100.8990/10,089.90

TARGET CORP ORIGINAL UNIT/TOTAL COST:
98.9770/29,693.10

UNITEDHEALTH GROUP INC GLB 03.350% JUL 15 2022
US BANCORP SER MTN 03.700% JAN 30 2024

VENTAS REALTY LP/CAP CRP COMPANY GUARNT 04.250%
MAR 01 2022

VERIZON COMMUNICATIONS GLB 04.600% APR 01 2021
VERIZON COMMUNICATIONS ORIGINAL UNIT/TOTAL COST:
109.9080/9,891.72

VERIZON COMMUNICATIONS ORIGINAL UNIT/TOTAL COST:
111.0770/37,766.18

VERIZON COMMUNICATIONS ORIGINAL UNIT/TOTAL COST:
113.7170/9,097.36

WALGREENS BOOTS ALLIANCE GLB 03.300% NOV 18 2021
WATSON PHARMACEUTICALS GLB 03.250% OCT 01 2022
WELLS FARGO & COMPANY SER MTN 03.300% SEP 09
2024

ANHEUSER-BUSCH INBEV FIN

50,292.
72,983.
61,650.

60,640.
15,722.
76,004.
50,836.

49,074.
76,943.
30,070.

12,872.

16,942.
78,084.

59,900.
76,437.

39,368.
39,368.
77,680.
50,478.
76,303.
52,580.

78,509.

74,410.
60,087.
15,175.
76,1189.
76,691.
77,437.
19,998.

10,030.
29,693.
76,669.
76,733.

72,008.
9,245.

9,242.
35,042.
8,299.
59,776.
75,898.

57,845.
25,117.

59-6153269

49,133.
70,016.
57,688.

60,144.
15,036.
70,565,
50,143.

49,473.
74,008.
31,143.

13,495.

17,648.
76,687.

58,304.
74,422,

38,848.
38,848.
75,517.
50,317.
73,991
52,400.

3

76,874.

73,147.
59,170.
14,792.
74,851.
74,287.
75,758.
19,985.

9,992.
29,9717.
75,344,
76,163.

71,239.
9,292.

9,292.
35,103.
8,260.
59,724.
73,329.

58,040.
24,585.
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TOTAL TO FORM 990-PF, PART II, LINE 10

Cc

59-6153269

2,651,120. 2,593,837.

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

BLACKROCK GLOBAL ALLOCATION FD INC COST

A 848,782. 739,750.

BLACKROCK GLOBAL ALLOCATION FD INC COoSsT

C 150,5589. 136,060.

BLACKROCK GLOBAL DIVIDEND PORTFOLIO COoSsT

CL A 243,536. 229,063.

BLACKROCK MULTI ASSET INCOME COST

PORTFOLIO CL A 654,421. 594,332,

BLACKROCK MULTI ASSET INCOME COST

PORTFOLIO INSTL 547,746. 506,189.

IVA WORLDWIDE FUND CL A cosT 1,120,099. 1,004,021,

IVA WORLDWIDE FUND CL C CosT 137,357. 128,162.

TOTAL TO FORM 990-PF, PART II, LINE 13 3,702,500. 3,337,577.
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59-6153269

FORM 990-PF

PART VIII

- LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

EILEEN KELLY
17225 SOUTHWEST 77TH
MIAMI, FL 33157

NICHOLAS D. KELLY
17225 SOUTHWEST 77TH
MIAMI, FL 33157

L. PATRICK KELLY
17225 SOUTHWEST 77TH
MIAMI, FL 33157

JANIS ISOM
17225 SOUTHWEST 77TH
MIAMI, FL 33157

ROBERT W. KELLY, JR
17225 SOUTHWEST 77TH
MIAMI, FL 33157

LUISA KELLY
17225 SOUTHWEST 77TH
MIAMI, FL 33157

BARBARA KELLY
17225 SOUTHWEST 77TH
MIAMI, FL 33157

CHRISTABEL VARTANIAN
22 FOWLER ROAD
FAR HILLS, NJ 07931

COURT

COURT

COURT

COURT

COURT

COURT

COURT

TOTALS INCLUDED ON 990-PF,

PAGE 6,

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR

1.00 0. 0. 0.
VICE CHAIRMAN/VICE PRESIDE

1.00 0. 0. 0
CHAIRMAN/PRESIDENT

1.00 0. 0 0.
SECRETARY/TREASURER

1.00 0. 0 0.
DIRECTOR

1.00 0. 0. 0
DIRECTOR

1.00 0. 0. 0
DIRECTOR

1.00 0. 0 0.
DIRECTOR

1.00 0. 0. 0.
PART VIIT 0. 0 0.
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