2949111 1700605 9
N ‘ CHANGE OF ACCOUNTING PERIO
Return of Private Foundation OMB No 1545-0052
Form 990-PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 8
Department of the Treasury » Do not enter .somal security numberf; on thi§ form as it may be ‘made pt.'|blic.
Internal Revenue Service ~ | P> Go to www.irs.gov/Form990PF for instructions and the latest information. | Open to Public Tnspection
For calendar year 2018 or tax year beginning JUL 1, 2018 , and ending DEC 31, 2018
Name of foundation A Employer identification number
_I_:Q&U}LSE & JIMMY GALLANT TRUST FUND
C/0 SYNOVUS TRUST COMPANY, N.A. 58-6132250
Number and strest (or P O box number if mail Is not delivered to street address) Roomvsulte  |B Te|eph0ne number
P. 0. BOX 23024 706-644-2543 ?;
City or town, state or province, country, and ZIP or foreign postal code C 1t exemption application is pending, check here »[ ]
COLUMBUS, GA 31902
G Check all that apply: D Inttial return [T Inital return of a former public charrty D 1. Foreign organizations, check here bl:]
Final return 1 Amended return
[ ] Address change [ Name change 2. R e oo e % tost [ ]
H_Check type of organization: ] Section 501(c)(3) exempt private foundation m E If private foundation status was termnated
1 IIJ Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here b:]
‘ || Fair market value of all assets atend of year |J Accounting method: [ Cash  [XJ Accrual F If the foundation is in a 60-month termmation
(from Part Il col. {c), line 16) (] other (specrfy) under section 507(b)(1)(B), check here . P>
»$ _2,293,540. (Part I, column (d) must be on cash basis.)
Part I | Analysis of Revenue and Expenses ; d) Disbursements
;Jn;e;::ﬂ.‘;';z;”mz petme e | SRR | P | R | opami.
1 Contributions, gifts, grants, etc., receved __ N/A
2 Chackbm If the foundation is not required to attach Sch 8 ‘ '
3 lcnatserr‘eﬁ‘tv%g;na:rl‘r:gs and temporary
4 Dwidends and interest from securttes 37,162. 37,162, STATEMENT 1
5a Grossrents . . .
61 2 b Net rental income or (loss)
' O° 6a Net gain or (foss) from sale of assets not on kne 10 _32,646-
3 bGrosssalespnceforaJl 1 393 257. ,.'?
g assetson lineBa . . L ri laladat nd LV v
| 7 Capital gain net income (from Part IV, line 2) POS1 ™ . v - LAV
T 8 Netshort-term capital gan n
9 Income modffications . . g4ilc 200
102 g slowances .. .y
b Less Cost of goods sold
_ ¢ Gross profit or (loss) e TER
- 11 Otherincome = .. . . o=
12 Total. Add lines 1 through 11 . 4,516. 37,162.
13 Compensation of officers, directors, trustees, etc . 1 0 7 2 0 5 - 0 . 1 0 1 2 0 5 .
14 Other employee salaries and wages
o 2 15 Pension plans, employee benefits .
= & | 16a Legal fees . e
~ §_ b Accounting fees STMT 2 1,800. 0. 1,800.
: 25| ¢ Other professional fees STMT 3 4,373. 4,373. 0.
2117 Interest . .
POE|18 Taes. | STMT 4 3,228. 121. 0.
! 2[19 Depreciation and depletion
?‘ 'E 20 Occupancy
b4 < |21 Travel, conferences, and meetmgs
¥ g 22 Printing and publications
3 2|23 Other expenses
N "E 24 Total operating and admlmstratlve
8|  expenses. Add lines 13 through 23 o 19,606. 4,494. 12,005.
Ol25 Contributions, gfts, grants paid __ . 53,295. - 260,235,
! 26 Total expenses and disbursements.
l Add fines 24 and 25 . 72,901. 4,494. 272,240.
27 Subfract line 26 from line 12:
; 2 Excess of revanue over expenses and disbursements - 6 8 7 3 8 5 -
b Net investment income (if negative, enter -0-) 32,668.
1 ¢ Adjusted net income (i negative _enter -0-) N/A
823501 12.11.18 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)

1
21160322 751963 5027 2018.03010 LOUISE & JIMMY GALLANT TRUS 5027__1"



v -~ . --LOUISE &-JIMMY GALLANT TRUST FUND- — -

Form 990-PF (2018) C/0 SYNOVUS TRUST COMPANY, N.A. 58-6132250 Page 2
—— Beginning of year End of year )
11~ Balance Sheets Attached schedules and amounts in the description
Part Ii- column should be for end-of-year amounts only (a) Book Value {b) Book Value (¢) Fair Market Value

Cash - non-interest-bearing . . L
Savings and temporary cash investments o 99,193. 111,106. 111,106.
3 Accounts recelvable P BT R 2l S
Less: allowance for doubtful accounts P
4 Pledges recevable b !
Less: allowance for doubtful accounts P
5 Grants recevable
6 Recevables due from officers, drrectors trustees and other
disqualified persons .
7  Othrantes and Ioans recenvahte o > i 'v.rupn;i.w
Less: allowance for doubtfu! accounts P>
8 Inventories for sale or use
9 Prepaid expenses and deferred charges .
10a Investments - U.S. and state government obhgatrons
b Investments - corporate stock -7 T
¢ Investments - corporate bonds ..
11 . Investments - 13nd, bUNaIngs, no equipment, basis >

I

T e e e e

R R
i e, i

e it

Assets

3 4% .!“’"‘II'H!IX‘I ’2\- Ay, \Hr“rqri"‘r"“l'(l'i
] R o s 1 T

Less accumulated depreciation ) . _>
12 Investments - mortgage loans o
13 Investments - other o ~__STMT 5 2,244,632 1,956,
14 Land, huildings, and equipment; hasis B>

Less accumulated depreciaion P>
15 Other assets (describe P STATEMENT 6 ) 2,238. 2,650.
16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, item |) 2,346 ,063. 2,070,123,
17 Accounts payable and accrued expenses | __ .
118 Grants payable _ L ) » o 260,235, 53,295
49 Deferred revenue
20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable . . L.
22 Other liabilties (describe p TAXES PAYABLE ) 616. 0

367.

iRl um\il |l.|LIr
Tl LT

Liabilities

23 _Total liabilities (add hnes 17 through 22) 260,851. 53,295.
Foundations that follow SFAS 117, check here 2 D
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted _ . L .
Foundations that do not foliow SFAS 117 check here > [X]
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Capital stock, trust principal, or current funds 2,085,212, 2,016,828,
r 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0
! 29 Retamed earnings, accumulated income, endowment, or other funds 0. 0.

30 Total net assets or fund balances L 2,085,212. 2,016,828,
|
‘ __181_Total liabilities and net assets/fund balances 2,346,063, 2,070,123,
i Analysis of Changes in Net Assets or Fund Balances .
‘ 1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
‘ (must agree with end-of-year figure reported on prior year's return) 1 2,085,212,
‘ 2 Enter amount from Part |, line 27a 2 -68,385.
! 3 Other increases not included in I|ne2(|temlze) »> ROUN'DING 3 1.

4 Addlnes1,2,and3 L 4 2,016,828.

! 5 Decreases not included in line 2 (temize) P 5 0.
‘ 6 _Total net assets or fund balances at end of year (line 4 minus ine 5) - Part I, column (b), line 30 6 2,016,828,

| Form 990-PF (2018)
i 823511 12-11-18
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LOUISE & JIMMY GALLANT TRUST FUND

Form 990-PF (2018) C/O SYNOVUS TRUST COMPANY, N.A. 58-6132250 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (for example, real estate, (bLI-_Iov:/]?gqalgged (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale {(e) plus (f} minus (g))
a
b
c
d
e 1,393,257, 1,425,903. -32,646.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. () Gamns (Col. (h) gan minus
 Adwsted fcol. col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (i) Adisted bass B e d i Losses (from col. (n))
a
b
c
d
e -32,646.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If {loss), enter -0- in Part |, line 7 2 -32,646.
3 Net short-term capral gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part [ fine 8 3 N/A
Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No
If "Yes,” the foundation doesn't qualfy under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see the structions before making any entries.
(a) (b) (©) . (d)
Calendar yEaﬁsfoggioge)é?agggmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col. 8,')5 'g;S,‘{,‘;‘,’,“b;aEg,_ ()
2017 120,375. 2,612,291, .046080
2016 118,923, 2,473,145, .048086
2015 89,966, 2,423,178, .037127
2014 35,055. 2,558,024. .013704
2013
2 Total of hne 1, column (d) . . . . 2 .144997
3 Average distribution ratio for the 5-year base penod dwlde the total on line 2 by 5.0, or by the number of years
the foundation has been n existence ff less than 5 years 3 .036249
4 Enter the net value of noncharitable-use assets for 2018 from Part X, ine 5 4 2,603,697.
5 Multiply ine 4 by line 3 5 94,381.
6 Enter 1% of net investment income (1% of Part {, line 27b) 6 327.
7 Addines5and6 7 94,708.
8 Enter quaifying distributions from Part XIi, lne4 8 272,240,

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18
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LOUISE & JIMMY GALLANT TRUST FUND

CONTINUATION FOR 990-PF, PART IV

C/O0 SYNOVUS TRUST COMPANY, N.A. 58-6132250 PAGE 1 OF 1
[Part IV ] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (%MW“WWUWDNMWWM (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D D%r,fat?gg mo., day, yr.) | (mo., day, yr.)

1a 5722.262 SH COLUMBIA SMALL CAP INDEX FUND INTL 04/13/1812/27/18
b 23983.455 SH DODGE & COX INCOME FUND 02/02/1512/27/18
¢ 5271.917 SH DODGE & COX INCOME FUND 04/13/1812/27/18
d 1689.965 SH AMERICAN FUNDS EUROPACIFIC GROWTH FUN VARIOUS [11/12/18
e 29845.602 SH FEDERATED TOTAL RETURN BOND FUND 02/02/1512/27/18
f 7288.107 SH FEDERATED TOTAL RETURN BOND FUND 04/13/1812/27/18
9 6644.791 SH GOLDMAN SACHS INTL EQUITY INSIGHTS FU 04/13/1811/12/18
h 2885.195 SH GOLDMAN SACHS INTL EQUITY INSIGHTS FU 04/13/1812/27/18
1 961.002 SH JANUS HENDERSON ENTERPRISE FUND 04/13/1812/27/18
1. .3377.905 SH MFS VALUE FUND 05/01/18)12/27/18
k 288.739 SH VANGUARD SHORT TERM INVESTMENT GRADE F| 04,/13/1811/14/18
| CAPITAL GAINS DIVIDENDS

m

n

0

oo e | O0eratontones [ (g ot o s o

a 116,047. 145,117. -29,070.
b 316,821. 334,569. -17,748.
c 69,642, 71,276. -1,634.
d 81,000. 78,021. 2,979.
e 310,394. 334,569. -24,175.
f 75,796. 77,618. -1,822.
a 81,000. 91,432. -10,432.
h 32,083. 39,700. -7,617.
{ 104,720, 118,732, -14,012.
1 119,139. 131,840. -12,701.
k 3,000. 3,029, -29.
| 83,615. 83,615.
m

n

0

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

(i) F.M.V. as of 12/31/69 e i ‘t’vﬁr*‘éiis(ﬁ' ffoalhs) s (o nogtclgks(?rza%al?o‘.’%er col. (k)

a -29,070.
b -17,748.
c -1,634.
d 2,979.
e -24,175.
f -1,822.
9 -10,432.
h -7,617.
i -14,012.
Nl -12,701.
k -29.
I 83,615.
m

n

0
2 Caprtal gain net ncome or (net capital loss) - { :; ﬂ?,‘;‘s)a'éﬁtgﬁ‘ el |n"I]3 %r;rlt |l";,?,z 7} -32,646.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, ine 8, column (c).

If (loss), enter "-0-" in Part |, iine 8 N/A

823591
04-01-18
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' b LOUISE & JIMMY GALLANT TRUST FUND

Form990PF(2018) C/0 SYNOVUS TRUST COMPANY, N.A. 58-6132250

Page 4

|Part Vi1 Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P (] and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> |Il and enter 1% 1

327.

of Part |, line 27b __
¢ Al other domestic toundatrons enter 2% of llne 27h Exempt foreign orgamzatrons enter 4% ot Partl, Ime 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) frusts and taxable foundahons only; others, enter -0-)

0.

3 Addlines 1and 2

327.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable toundatrons only; others enter -0-)

on (s [ [N

5 Taxbased on investment income. Subtract line 4 from hne 3. If zero or less, enter -0-

327.

6 Credits/Payments:

a 2018 estimated tax payments and 2017 overpayment credted to 2018 . 6a 1,320.

g b Exempt foreign organizations - tax withheld at source . . 6b 0.

¢ Tax paid with application for extension of ime to file (Form8868) = . . . .. . | 6e 0.

d Backup withholding erroneously withheld _ o 6d 0.
7 Total credits and payments. Add lines 6a through 6d L . 7 1,320.
8 Enter any penalty for underpayment of estimated tax. Check here [___] rf Form 2220 is attached . 8 0.

9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed e . L » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . 10 993,
Enter the amount of line 10 to be: Credited to 2019 estimated tax_ P> 11 993.
| Part VII-A-| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it paricipate or intervene in . '~|Yes| No

any political campaign? _

b Did it spend more than $100 during the year (erther drrectly or |nd|rectly) tor poltical purposes? See the mstructrons tor the deﬁnmon .
If the answer 1s “Yes" 1o 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities. A

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (sectron 4955) rmposed during the year

(1) On the foundation. P> $+ : 0. (2) Onfoundatton managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for poltical expenditure tax imposed on foundation
managers. D> $ v 0.

2 Has the foundaton engaged in any activities that have not previously been reported to the IRS?
If "Yes,” attach a detailed description of the actvities.

3 Has the foundation made any changes, not previously reported to the IRS, in tts governing instrument, articles of mcorporatlon or
bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If °Yes,” has t filed a tax return on Form 990-T for this year? _

5 Was there a liquidation, termination, dissolution, or substantial contractron durrng the year'?
If “Yes,” attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relatrng to sections 4941 through 4945) satisfied elther
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time durmg the year? If "Yes complete Part Il col (c) and Part xv

8a Enter the states to which the foundation reports or with which 1t 1s registered. See instructions. P

GA

b If the answer is “Yes” to iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? \f "No," attach explanation = - .

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(|)(5) tor calendar
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If "Yes,” complete Part XtV = = .

10 Dud any persons become substanttal contributors during the tax year? it »ves - attach a schedute histing therr names and addresses

10

- Form 990-PF (2018)

823531 12-11-18
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. ' LOUISE & JIMMY GAtLANT TRUST FUND -
Form 990-PF (2018) C/O SYNOVUS TRUST COMPANY, N.A. 58-6132250 Page 5
| Paft VIi-A'.| Statements Regarding Activities (continued) ’

. “. |{Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a drsqualmed person had advrsory prrvrleges?
If"Yes,” attach statement See nstructions . . 12 X
13 Did the foundation comply with the public inspection requrrements for its annual returns and exemptron apphcatron" e 131 X
Website address p _N/A
14 Thebooksaremcareof p SYNOVUS TRUST COMPANY, N.A. Telephone no.p>706-644-2543
"Locatedat > P.O. BOX 23024, COLUMBUS, GA ZiP+4 31902
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - check here . coee e »[X]
and enter the amount of tax-exempt interest recerved or accrued during the year | . »| 15 |
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authorrty over a bank, Yes| No

securrties, or other financial account in a foreign country?
See the instructions for exceptrons and filing requirements for FrnCEN Form 114 If 'Yes enter the name of the
foreign country P>

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applles

1a During the year, did the foundation (either directly or indirectly):

{1) Engage in the sale or exchange, or leasing of property with a disqualrfied person? - e [:] Yes E{] No
(2) Borrow money from, lend money to, or otherwise exiend credit to (or accept it from)

adisqualfied person? L [ Jves X No
(3) Furmish goods, services, or faciliies to (or accept them trom) a drsqualmed person'? . |___| Yes [I] No
(4) Pay compensaton to, or pay or reimburse the expenses of, a disqualified person? . . D Yes [K] No
(5) Transfer any income or assets to disqualified person (or make any of either available

for the benefrt or use of a disqualified person)? o L. [ Yes le No
(6) Agree to pay money or property to a government official? (Exceptron Check *No*

if the foundation agreed to make a grant to or to employ the official for a period after

termuination of government service, f terminating witn 90days.) ... ... . ... D Yes [ X1 No

b If any answer 1S "Yes to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons descrrbed n Regulatlons

section 53. 4941(d) -3 or in a current notice regarding disaster assistance? See instructions o L N/A
Organizations relying on a current notice regarding disaster assistance, check here ' > D

¢ Did the foundation engage in a prior year i any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning n 20187
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatron was a prlvate operatmg foundation
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2018, did the foundation have any undsstributed income (iines 6d and 6e, Part XIII) for tax year(s) beginning
before 20187 . oL . [ ves XINo
1f "Yes,” hst the years > R R , ‘
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see mstructions.) o N/A
¢ If the provisions of section 4942(a)(2) are berng applled to any ot the years hsted n 2a list the years here
> : ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L E] Yes [E No

b !f "Yes," did 1t have excess busmess holdmgs n 2018 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
. of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2018.) .= = ... . _ N/A.
4a Did the foundation invest during the year any amount in a manner that would jeopardize rts charitable purposes7
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charrtable purpcse that : i
had not been removed from jeopardy before the first day of the tax year beglnmng In 20187 4b X
Form 990-PF (2018)
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LOUISE & JIMMY GALLANT TRUST FUND

Form 990-PF (2018) C/0O SYNOVUS TRUST COMPANY, N.A. 58-6132250 Page 6
LPart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes IX] No o
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or |nd|rect|y,
any voter registration drive? D Yes m No .
(3) Provide a grant to an indvidual for travel, study, or other snmllarpurposes? e I ves X] o
(4) Prowvide a grant to an organization other than a charitable, etc., organization descnbed n sectlon
4945(d)(4)(A)? See nstructons o Eves XIno
(5) Provide for any purpose other than religious, charrtable, scientific, lrterary, or educatlonal purposes or for
the prevention of cruelty to children or animals? . [ Jves [X] o
b If any answer 1s "Yes" to 5a(1)-(5), did any of the fransactions fail to qualrfy under the exceptuons descrlbed n Regulatlons N T
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > ‘:]
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamlamed
expendrture responsibility for the grant? ) N/A CJves C_JNo '
if “Yes,” attach the statement required by Regulanons sechion 53.4945-5(d). ;
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . . . ] Yes [XI No U D
b Did the foundation, during the year, pay premlums directly or mdlrectly, on a personal benefit contract‘? 6b X
If "Yes" to 6b, file Form 8870. - i {
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [X] No -
b If"Yes,’ did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or ’
excess parachute payment(s) during the year? [ Jves [X] No
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
Contribirkons 1
(a) Name and address h(()?l)rsT mgr %’é‘é;?‘é‘é?o 6d (C)(%Or?;?;:?gtlon L gﬁﬁedbéﬂf,ﬂ'd"“’?‘ a&%&ﬁ ther
0 position enter -0-) compensaion allowances
SYNOVUS TRUST COMPANY, N.A. TRUSTEE
P.O. BOX 23024
COLUMBUS, GA 31902 0.10 10,205. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 ®) hgﬂgsa%? %%r'?ge {c) Compensation “"d}"%m#ms';g‘ af:%%ﬁﬁ e(?t?l%r
devoted to position compensahon atlowances
NONE
Total number of other emplovees paid over $50,000 > | 0
Form 990-PF (2018)
823551 12-11-18
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L LOUISE & JIMMY GALLANT TRUST FUND
Form 990-PF (2018) C/0 _SYNOVUS TRUST COMPANY, N.A. 58-6132250 Page 7

Patt VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services | 0

Part IX-A{ Summary of Direct Charitable Activities

‘ List the foundation's four largest direct charitable activittes during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

| 1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2. Amount

1 N/A

All other program-related ivestments. See instructions.
3

Total. Add lines 1 through 3 . . . > 0.
Form 990-PF (2018)

823561 12-11-18
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. LOUISE & JIMMY GALLANT TRUST FUND
Form 990-PF (2018) C/0 SYNOVUS TRUST COMPANY, N.A.

58-6132250 Page 8

Part Xz | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 12 2,559,449.
b Average of monthly cash balances 1b 83,898.
¢ Fair market value of all other assets
d Total (add lines 1a, b, and c) 2,643,347,
¢ Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detailed explanation) o | 1e l
2  Acquisition indebtedness applicable to line 1 assets . 0.
3 Subtractlme2fromlne 1d_ 2,643,347.
4 Cash deemed held for charttable actvities. Enter 11/2% of ine 3 (for greater amoum, see mstructrons) 39,650.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, ine 4 2,603,697.
6 Minimum investment return. Enter 5% of ine 5 ADJUSTED FOR SHORT TAX PERIOD 65,626.
I Part XI ] Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating foundations and certain
foreign organizations, check here p» [:] and do not complete this part)
1 Minimum investment return from Part X, line 6 . . 65,626.
2a Tax on nvestment income for 2018 from Part VI, line 5 . 2a 327.
b income tax for 2018. (This does not include the tax from Part Vi ) ] 2b
¢ Addlines2aand2b . 327.
3 Distributable amount before adjustments Subtract fie 2¢ from e 1 65,299.
4 Recoveries of amounts treated as qualdying distributions 0.
5 Addlines3and 4 65,299.
6 Deducton from distributable amount (see mstruchons) e i, 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xli, ine 1 _ 65,299.
m [ Part:Xll-| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
. a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 272,240.
b Program-related investments - total from Part IX-B 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out charrtable, efc., purposes
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabiity test (prior RS approval required). | ...
b Cash distribution test (attach the required schedule) . . ... .
4 Qualifying distributions. Add fines 1a through 3b. Enter here and on Partv line 8; and Part XIII fine 4 272,240.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b s 5 327.
6 Adjusted qualifying distributions. Subtract fine 5 from fine 4 6 271,913,

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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—.  .—' — - LOUISE &-JIMMY GALLANT -TRUST- FUND

Form 990-PF (2018)

C/0 SYNOVUS TRUST COMPANY, N.A.

58-6132250  Pages

Part:XIll:| Undistributed Income (see instructions)

(a)
Corpus-

{b)
Years prior to 2017

(c) (d)
2017 2018

1 Distributable amount for 2018 from Part XI,
fine 7

2 Undistnbuted tncome, If any, as of the end of 2018
a Enter amount for 2017 only

65,299,

_b Total for prior years:

3 Excess distributions carryover, if any, to 2018:
aFrom 2013,

b From 2014
. ¢ From 2015

d From 2016

<

e From 2017

~f Total of nes 3a through € -

- 4 Qualifying distributions for 2018 from

‘ ". aApplied to 2017, but not more than line 2a

PartXIl, line 4: > $§ 272,240,

‘b Applied to undistributed income of prior
years (Election required - see instructions)

2

126,499,

¢ Treated as distributions out of corpus
‘ (Election required - see instructions) -

d Applied to 2018 distributable amount

e Remamning amount d’lstnbuted out of corpus

5 Excess distributions carryover applied to 2018
~ (if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below;

a Corpus Add iines 3f, 4¢, and 4 Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

! ¢ Enter the amount of prior years® -
I undistributed income for which a notice of
o deficiency has been issued, or on which
: the section 4942(a) tax has been previously
assessed

| d Subtract ine 6¢ from line 6b. Taxable
’ amount - see nstructions
‘ * e Undistributed income for 2017. Subtract line
) 4a from hine 2a. Taxable amount - see instr.
’ f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2019
7 Amounts treated as distributions out of
E:orpus to satisfy requirements imposed by
‘ section 170(b)(1)(F) or 4942(qg)(3) (Elect|6n
; - may be required - see instructions)
| 8 . Excess distributions carryaver from 2013
not applied on line 5 or iine 7 .
9 Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 62
- 10 Analysis of line 9:
a Excess from 2014

b Excess from 2015

¢ Excess from 2016

d Excess from 2017 _

e Excess from 2018 80,442.

823581 12-11-18

21160322 751963 5027
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LOUISE & JIMMY GALLANT TRUST FUND

Form990-PF (2018) - C/O SYNOVUS TRUST COMPANY, N.A.

58-6132250

Page ,117

| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum

>

/

[ T40420)3) or [ 4942(j)5)”

Tax year

Prior 3 years

(2) 2018

(b) 2017

(c) 2016

(d) 2015

(e) Total

investment return from Part X for /
each year listed . L
b 85%ofne2a . . . 4
¢ Qualifying distributions from Part XII, /
line 4 for each year listed
d Amounts included in line 2¢ not /
used directly for active conduct of
exempt activities . /
e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Valve of all assets

(2) Value of assets qualfying /
under section 4942(;)(3)(B)(1)

b “Endowment® alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed . X X

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on /

securities foans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(in)

(3) Largest amount of support from /
‘ an exempt organization
| {4) Gross investment income _
| [ Part.XV~] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
; 1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).}

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to indviduals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications shouid be addressed: .

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imrtations on awards, such as by geographical areas, charrable fields, kinds of institutions, or other factors:

823601 12-11-18

Form 990-PF (2018)
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. ©o- LOUISE & JIMMY GALLANT TRUST FUND

Form 990-PF (2018) C/0 SYNOVUS TRUST COMPANY, N.A. 58-6132250 Page11
| PAFt XV-{ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent is an indwidual,
show any relationship to FO%Jar}datI%n Purpose %f grant or Amount -
any foundation manager status 0 contnbution
Name and address (home or business) or substantial contributor recipient
a Paud dunng the year

CHATTAHOOCHEE COUNCIL INC - BOY N/A PUBLIC CHARITY PROVIDE SUPPORT TO THE
SCOUTS OF AMERICA GENERAL FUND
1237 1ST AVENUE
COLUMBUS, GA 31901 27,393.
FIRST PRESBYTERIAN CHURCH OF LAGRANGE N/A PUBLIC CHARITY PROVIDE-SUPPORT TO THE
120 BROAD STREET I CHURCH GENERAL FUND
LAGRANGE, GA 30240 A 54 786,
PRESBYTERIAN COLLEGE N/A PUBLIC CHARITY [PROVIDE SUPPORT TO THE
503 SOUTH BROAD STREET - SCHOOL GENERAL FUND
CLINTON, SC 29325 123,270,
RABUN GAP-NACOOCHEE SCHOOL F/A PUBLIC CHARITY [PROVIDE SUPPORT TO THE|
339 NACOOCHEE DRIVE - SCHOOL GENERAL FUND
RABUN GAP, GA 30568 54,786.

Total > 3a 260 235,

b Approved for future payment

CHATTAHOOCHEE COUNCIL INC - BOY N/A PUBLIC CHARITY PROVIDE SUPPORT TO THE
SCOUTS OF AMERICA GENERAL FUND
1237 1ST AVENUE
COLUMBUS, GA 31901 5.610.
FIRST PRESBYTERIAN CHURCH OF LAGRANGE [N/A PUBLIC CHARITY PROVIDE SUPPORT TO THE
120 BROAD STREET - I CHURCH GENERAL FUND
LAGRANGE, GA 30240 11,220,
PRESBYTERIAN COLLEGE N/A PUBLIC CHARITY [PROVIDE SUPPORT TO THE
503 SOUTH BROAD STREET - SCHOOL GENERAL FUND
CLINTON, SC 29325 25,245,

Total SEE CONTINUATION SHEET(S) > 3b 53 295,

823811 12-11-18

21160322 751963 5027
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. LOUISE & JIMMY GALLANT TRUST FUND
Form 990-PF (2018) C/0O SYNOVUS TRUST COMPANY, N.A. 58-6132250 Page12

Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Iixcluded by section 512, 513, or 514 (©
Bus(ﬁl)ess (0) Exclu- {d) Related or exempt
1 Program service revenue: code Amount Sion Amount function income
a
b
¢
d
e
t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

nvestments . .. - .
4 Dvidends and inferest from securties . 14 37,162.]
5 Net rental income or (loss) from real estate: DT TN R EE AR S Sl el O i

a Debt-financed property
b Not debt-financed property .
6 Net rental income or (loss) from personal

property . | e -
7 Other investment income

than inventory . ) 18 -32,646.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (&) .. A 0. 4,516. 0.
13 Total. Add line 12, columns (b), (d), and (e)
{See worksheet in line 13 nstructions to verdy caiculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

...... T 4,516.

Line No. |’ Explan below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
823621 12-11-18 Form 990-PF (2018)
12
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LOUISE & JIMMY GALLANT TRUST FUND

Form 990-PF (2018) C/0 SYNOVUS TRUST COMPANY, N.A. 58-6132250 Page13

Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c)

(other than section 501(c)(3) crganizations) or in section 527, relating to poiitical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundralsmg sohcltatlons

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

' |Yes

e

Tt bt B

d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column {d) the value of the goods, other assets, or services received.

(2)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of ransfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 527?
b If “Yes,” complete the following scheduile.

|:|Yes (X1 No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge nm—
Si and belief, it 1s jaue, correct, and complste Declaration of preparer (other than taxpayer) i1s b all information of which preparer has any knowledge xfuymth:g?hilz?:;;?s
ngn T T shown below? See Instr
ere IOUNEAN 411114 P trRUsTEE Yes L_lNo
Signature of officer or trustee U Date Title
Print/Type preparer's name Preparer's signature Date Check ] if |PTIN
self- employed

Paid SUSAN K. BLACK <§w %7<‘5«@Dl(“' 31 5’57’? P00094629
Preparer |rrmsname » J. K. BOATWRIGHT & CO., P. C. Frm'sEIN > 58-1361259
Use Only

Frm's address p P, O. BOX 1107

LAGRANGE, GA 30241 Phoneno. (706) 884-4605

823622 12-11-18
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LOUISE & JIMMY GALLANT TRUST FUND

58-6132250

: : C/0 SYNOVUS TRUST COMPANY, N.A.
| Part XV'| Supplementary Information
3 Grants and Contributions Approved for Future Payment (Continuation)
Recipient If recipient i1s an indwidual,
shO\?/ an):1 n;.latlonshlp to Fgg}ﬂ?g}ﬂ Purgg:% %fu%rgrr]lt or Amount
Name and address (home or business) grnguggtgnzai?goﬂfar?t?gt%rr recipient

RABUN GAP-NACOOCHEE SCHOOL
339 NACOOCHEE DRIVE
RABUN GAP, GA 30568

N/A

PUBLIC CHARITY
—~ SCHOOL

PROVIDE SUPPORT TO THE
GENERAL FUND

11,220,

Total from continuation sheets

11,220,

823835
04-01-18

21160322 751963 5027 _ .
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LOUISE & JIMMY

GALLANT TRUST FUND C/O SY

58-6132250

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) ()
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
SYNOVUS TRUST
COMPANY -
DIVIDENDS 37,162. 0. 37,162. 37,162.
SYNOVUS TRUST
COMPANY - LTCG DIV 83,615. 83,615. 0. 0.
TO PART I, LINE 4 120,71717. 83,615. 37,162. 37,162.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,800. 0. 1,800.
TO FORM 990-PF, PG 1, LN 16B 1,800. 0. 1,800.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MGMT FEES 4,373. 4,373. 0.
TO FORM 990-PF, PG 1, LN 16C 4,373. 4,373. 0.

221160322 751963 5027
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. 21160322 751963 5027

LOUISE & JIMMY GALLANT TRUST FUND C/O SY

58-6132250

FORM 9S0-PF TAXES STATEMENT 4
(A) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION ) PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 121. 121. 0.
SECTION 4940 ESTIMATED
EXCISE TAX PAYMENTS 1,320. 0. ' 0.
SECTION 4940 PRIOR YEAR .
BALANCE DUE 1,787. 0. 0.
TO FORM 990-PF, PG 1, LN 18 3,228. 121. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
- DESCRIPTION METHOD BOOK VALUE VALUE
FEDERATED INSTITUTIONAL HIGH«YIELD cosT
BOND FUND - INS #900 - 65,962. 61,466.
FEDERATED ULTRASHORT BOND FUND IS COoST
#108 383,575. 383,575.
VANGUARD SHORT TERM INVESTMENT CoSsT
GRADE FUND - ADM #539 194,857. 193,929.
BARINGS ACTIVE SHORT DURATION BOND cosT ’
FUND CL Y #21527 383,575. 383,966.
JP MORGAN MID CAP VALUE FUND CL L COST
#758 . 83,569. 104,708.
FIDELITY 500 INDEX FUND COST 338,449. 340,560.
T ROWE PRICE INSTITUTIONAL COST
LARGE-CAP GROWTH FUND #139 ] , 157,598. 203,113.
TOUCHSTONE LARGE CAP FOCUSED FUND COST
CL Y #6402 272,949. 415,653.
AMERICAN FUNDS EUROPACIFIC GROWTH - cosT
F3 #716 43,793. 60,429.
VANGUARD TOTAL INTERNATIONAL STOCK COST
INDEX FUND 32,040. 32,385.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,956,367. 2,179,784.
17 STATEMENT(S) 4, 5
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LYUISE & JIMMY GALLANT TRUST FUND C/O0°SY

58-6132250

FORM 990-PF

OTHER ASSETS

STATEMENT 6

DESCRIPTION

ACCRUED DIVIDENDS
ACCRUED INTEREST
REFUND RECEIVABLE

TO FORM 990-PF, PART 1II,

21160322. 751963 5027

LINE 15

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
1,900. 2,546. 2,546.
128. 104. 104.
210. 0. 0.
2,238. 2,650. 2,650.
18 STATEMENT(S) 6
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