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rom 990-PF

Department of the Treasur;
Internal Revenue Service'

EXTENDED RETURN

7949134117112 9

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
»Go to www.irs.gov/Form990PFfor instructions and the latest information.

OMB No 1545-0052

2018

LA OB s S T el
Open to Publlc lnspac(lon1

For calendar ygar 2018 or tax year beginning -

, and ending-

%

SCANNED JAN 3 ) cved

Name of foundation A Employer tdentification number
GLASS FOUNDATION, INC. 56-2196225
Number and street (or P O box number if mail ts not delivered to street address) Room/suite B Telephone number (see instructions)
TWO TOWN SQUARE BLVD SUITE 310 828-210-8120
City or town, state or province, country, and ZIP or foreign postal code
ASHEVILLE NC 2 8 8 0 3 C If exemption apphication 1s pending, check here > D
G Check all that apply Inthial return Initial return of a former public charity D 1 Foregn organizations, check here > [_J
— _Fmalretun Amended retum 2 Foreign organizations meeting the
Address change Name change I 85% test, check here and attach computation
H Check type of orgarzation @ Section 501(c)(3) exempt private foundation B\'\ E If privale foundation status was terminated under
l_] Section 4947(a)(1) nonexempt charitable trust [ 1 Other taxable private foundation section 507(b)(1)(A), check here > D
I Fair market value of all assets at J Accounting method |z| Cash D Accrual F  If the foundation 15 1n a 60-month termination
end of year (from Part Ii, col (c), D Other (specify) under section 507(b){1)(B), check here > D
hne 15) P $ 17,097,102 (Partl, column (d) must be on cash basis )
1N
¢ Part/l s :\mr:’?li!xssl:\scocrufmr\;sexsr(‘; eanadn(g) Eaxypni?riecjszzzl;o;luzl (aggz\:‘esr;epaer:d (b) Net investment (¢} Adjusted net (d)ft?il;\:r:leargzms
the amounts in column (a) (see instructions) ) books neome neome (casphulr:;osfse znly)
1 Contrbutions, gifts, grants, etc , received (attach schedule) 1,377, 684|800 B e B NIRRT, “3'('{31» R e A
2 Check» [_] ifthe foundation 1s not required to attach Sch B [+ RELTFER 20 [ -1 TE, D0 PR SRS | L RIS "E"*E'
3 Interest on savings and temporary cash investments 164,468 164,468 SR RENEY SN
4  Dwvidends and interest from securities 321,656 321,656 azuii:h.":l‘.. e s
5a Gross rents SPET L ““"“" 4
o | b Netrental income or (loss) R gt AL 3 DR S e B AN T PR S | LA A fl'."f'u‘{ }
S 6a  Netgan or (oss) from sale of assets noton e 10 STMT 1 901,92 6 'f RN SIS e ] IO T oo Iyl PRGN PR I
2 b  Gross sales pnce for all assets on line 6a 7,110, 67 3|FLRIFTALTE % PR TR | R AT AR AR | R T 5’:: N
& 7  Capital gain net income (from Part IV, line 2) Jmlt e A 41, 418 P LTI e oY S Nt b e |
8  Net short-term capital gan S S R R | R R DT 0 ',:-.:gﬁw‘...'a;q'gxm: 2
9  Income modifications F e et S Gt O per AR Re T ] S - AT AP ERETR
10a Gross sales less returns and allowances PR e A e [ 1 e ol M e A B LY S 3 FH‘ R T e r"‘\
b Less Cost of goods sold RN e ] [ e 9.';'\ S e [ A S A KD R gt M
Gross profit or (loss) {altach schedule) FR A TR "?F SECATNIEA
11 Other income (attach schedule) STMT 2 133,165 el L -
12 Total. Add hines 1 through 11 2,898,899 527,542 | RP :ﬁ\,
. 13  Compensation of officers, directors, trustees, etc 70,417 11,236 w[\‘%u\ ‘ul
3 14  Other employee salaries and wages -y
S |15  Pension plans, employee benefits 0 22 2079 I
2 [16a Legal fees (attach schedule) SEE STMT 3 4,275 ] —J ¥
w b Accounting fees (attach schedule) STMT 4 7,750 6,975 VG -
,‘é’ ¢ Other professional fees (attach schedule) STMT 5 12,150 300
E 17  Interest
® |18 Taxes (attach schedule) (see instructions) STMT 6 18,980 14,248
£ 119 Depreciation (attach schedule) and depleton  STMT 7 37,844 US B R S S
% 20  Occupancy
:tj 21 Travel, conferences, and meetings
% 22 Prnnting and publications
o | 23 Oterexpenses(alt sch) STMT 8 STMT 9 147,913 120,934
-E 24  Total operating and administrative expenses.
< Add lines 13 through 23 299,329 153,693 0 0
8— 25  Contnbutions, gilts, grants paid 1,596,848 SMT.‘;{I? NN i’-tt‘g;k:'% 1,596,848
__ |26 Total expenses and disbursements.Add lines 24 and 25 1,896,177 153,693 1,596, 848
27  Subtract line 26 from line 12 LA R LS ",..:KE( -'?'i <5 f' “ o, i"fl -’?‘1’3 7*’:.&
a Excess of revenue over expenses and disbursements 1,002,722 i }ﬂ K .s' o ‘.n’.:-m 4 &%‘
b Netinvestment income (if negative, enter -0-) e IR S RETAD 373,84 9 SN o e e [ “ % 'i'\k}}é}ﬂ"&j}b_y
¢ Adjusted net income(if negative, enter -0-) R I TR D O PR RPN | il ¥ RINRTEL4

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225 Page 2
T Beginning of year End of year
¢ Rart"l’?'; Balance Sheets g:‘tgsaeg:g:e::‘fgf:r;fa:‘f:;S:‘sl;nolf:: t:esse?lpr:;?:-lts:;n:; ?a) BooSValuye (b) Book Value : {c) Farr Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 553,481 1,080,039 1,080,039
3 Accounts recewable eI O T ] B R b e O AN e i
Less allowance for doubtful accounts P 27,737
4 ~ Pledges receivable - - - - AR BE ?5;‘1“2_}?7-?‘525';"533 §3§i7yifﬁﬁ.§3:%

Less allowance for doubtful accounts P>
5  Grants recewvable

disqualified persons (attach schedule) (see
nstructions)

7 Other notes and loans receivable (att schedule) >
Less allowance for doubtful accounts P

b Investments - corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)
Investments - land, bulldings, and equipment basis P>
Less accumulated depreciation (altach sch ) P>

6 Recewables due from officers, directors, trustees, and other

ol 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges
<| 10a Investments-U S and state government obligations (attach schedule)

SEE STMT 10

LT

AR L ST

RERIUR S

3,856

1,579

14,770,428

15,812,094

16,017,063

Ll IR ¥ R R
PRI SOt

TR g
'}t}'“ R "'@lﬂz.-ﬁ

bt v R

- b otk e, -
e Ty

12  Investments — mortgage loans
13  Investments — other (attach schedule)
14 Land, buildings, and equipmeni basis P> 1 ' 445,893 |gm s M e [ by A | e R e
Less accumulated depreciation (attachsch) »  STMT 11 137,969 1,343,834 1,307,924
15  Other assets (descrbe P SEE STATEMENT 12 ) 2,063,780 1,566,148
16  Total assets (to be completed by all filers — see the
instructions Also, see page 1, item ) 18,763,116 19,767,784 17,097,102
17 Accounts payable and accrued expenses ‘l,‘; ; f."'< 3 ‘;ir".!,‘i:;;;'_. 4
18  Granls payable ‘lé'?”‘ . ‘:‘g}?p B
4 ) ﬁ %\v#r i AN
ol 19 Deferred revenue :-;:}L 0 '«’;fss,‘t,':ia
| 20 Loans from officers, drectors, trustees, and other disqualified persons f%?;ﬁéz':*i‘r‘;;;".‘:"r‘? 7 ,%
g 21 Morigages and other notes payable (attach schedule) ;&.‘3{;%?:;'_;23‘ :“;;:’;;‘
22 Other liabihities (describe P SEE STATEMENT 13 ) 3,436 5,382 ,‘?i- E""kf ‘;‘(;‘
23 Total liabilities (add hnes 17 through 22) 3,436 5,382 3.‘1,"_4:‘.;; _;,‘,.;."j"‘_;*a';j:;{‘
Foundations that follow SFAS 117, check here > [ ] St HeR
P and complete lines 24 through 26, and lines 30 and 31. }%}3’*}:‘;
2| 24 Unrestricted % E\“Ef
« AP AR ER
wl| 25 Temporanly restncted A% .::_-,‘
g 26  Permanently restricted -'.C'.;?:f.’ :}_:’i
g Foundations that do not follow SFAS 117, check here | 4 @ 7 %&éﬁ
lt and complete lines 27 through 31. pE. '{:e.;
3 27  Capital stock, trust principal, or current funds e w}'%}i
§ 28  Paid-in or capital surplus, or land, bldg , and equipment fund bR S R "{':-_g
g:’ 29 Retamed earnings, accumulated income, endowment, or other funds 18,759,680 19,762,402 i 5 ‘: : ‘3 !;t"
w| 30 Total net assets or fund balances(see instructions) 18,759,680 19,762,402 ;;gg}:."‘fgéf“:-*'lzli Al
Z| 31 Total liabilities and net assets/fund balances(see f;‘.;-t‘é;}}'};ﬂd‘a 3
instructions) 18,763,116] 19,767,784l 450000
+Partlls  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), Iine 30 (must agree with
end-of-year figure reported on prior year's return) 1 18,759,680
2 Enter amount from Part |, hne 27a 2 1,002,722
3 Other increases not included in line 2 (itemize) P 3
4 Addlnes 1,2, and 3 4 19,762,402
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (iine 4 minus line 5) — Part Ii, column (b), ine 30 6 19,762,402
Form 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225 Page 3
PartlV' Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (for example, real estate, {b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) PD_—FS-(‘;:Q?ICS): (mo, day, yr) (mo, day, yr)
1a CAPITAL GAIN DISTRIBUTIONS
b .
c
d
e
T e s ) con oo st
a 41,418 41,418
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) FMV as of 12/31/69

() Adjusted basis

{k) Excess of col (1)

(1) Gains {(Col (h) gain minus
col (k), but not less than -0-Jor

as of 12/31/69 over col (), if any Losses (from col (h))
a 41,418
b
c
d
e
2 Capital gain net Income or (net capital loss) { Ifgain, also enterin Part, line 7 }
If (loss), enter -0- in Part |, ine 7 2 41,418

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) See instructions If (loss), enter -0- In

Part |, line 8

1 ;

‘Part V-;

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?
If “Yes,” the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a)
Base pertod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

(c)

Net value of noncharitable-use assets

()
Distribution ratio
{col (b) dwvided by col (c)}

2017 1,293,059 16,327,663 0.079194
2016 1,242,002 14,816,240 0.083827
2015 1,001,054 15,474,944 0.064689
2014 1,061,115 16,151,749 0.065697
2013 697,295 14,608,195 0.047733
2 Total of line 1, column (d) 0.341140
3 Average distribution ratio for the 5-year base pernod ~ divide the total on Iine 2 by 5 0, or by
the number of years the foundation has been in existence if less than 5 years 0.068228
4 Enter the net value of nonchantable-use assets for 2018 from Part X, hne 5 17,173,082
5 Multiply line 4 by line 3 1,171,685
6 Enter 1% of net investment ncome (1% of Part |, ine 27b) 3,738
7 Addlines 5 and 6 1,175,423
8 Enter qualifying distributions from Part X1, line 4 1,596,848
If ine 8 1s equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate See the
Part VI instructions
Form 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P l:l and enter “N/A” on line 1 ;,:;' "?.;." y.;l_-,‘{}?‘ ’Jl‘ g . :_
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) O oY ey s AN
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here P> @ and enter 1% of Part |, ine 27b
¢ Al other domestic foundations enter 2% of ine 27b Exempt foreign orgamzations, enter 4% of
Part I, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
3 Addiines 1and 2
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
5 Tax based on investment income.Subtract line 4 from line 3 1f zero or less, enter -0-
6  Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 1,579
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 1,579
8  Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 1s attached 8 19
9  Tax due. If the total of lines 5 and 8 I1s more than line 7, enter amount owed » | 9 2,178
10  Overpayment.If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of ine 10 to be Credited to 2019 estimated tax P Refunded » | 11
TPart.VII’ATl  Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it E?:{ﬁ Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes? See the
instructions for the definition 1b X
If the answer Is “Yes” to 1a or 1b, attach a detailed description of the activities and coptes of any matenals N@:{z’; E‘.',‘;‘x §§rg‘
published or distributed by the foundation in connection with the activities :‘:"fg,"-é: 5;‘31:3'-_1 '.:.'!3;:
¢ D the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year :’}’h‘ ‘,:-:',‘: t“:",s
(1) On the foundation »  $ {2) On foundation managers » $ %3’;\;‘! E ‘i" | na, "
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed g,,mﬁ f,’:;;\‘;} f“:‘g-‘
on foundation managers »  $ st | S22 3 5
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,"” attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of _‘;eé}
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross ncome of $1,000 or more durnng the year? 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? N/A | ab
5  Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T fef;r‘; 3 E‘ ;::i\'
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either .3;4’; ;{-5‘:-;.‘ A3 ;‘v
# By language In the governing instrument, or %,‘;?: ks :,;i E-,-U&
e By state legislation that effectively amends the governing instrument so that no mandatory directions that ;“C{,’;&,\, 3@1_,‘,'.1 f."‘:““-.
© conflict with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered See nstructions » i E&‘éfta "’7.,‘1}
NC Rk {‘
“Yes" A t‘*l M
b Ifthe answer Is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General 2ivy M ISEY
(or designate) of each state as required by General Instruction G? If “No,” attach explanation SEE STMT 14 8b X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or R 1 W R E T
4942(;)(5) for calendar year 2018 or the taxable year beginning in 2018? See instructions for Part XIV {f “Yes,”
complete Part XIV 9 X
10  Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X
11/15 INT 58 - FTP 64 TOT 2,300 rom 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225 Page 5
¥Part:VII-A¥ __ Statements Regarding Activities (continued)
53| Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had adwvisory privileges? If “Yes,” attach statement See instructions 12 X
13" Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? 13| X
Website address » N/A
14  Thebooks areincare of » LARA NOLLETTI Telephoneno » 828-210-8120
TWO TOWN SQUARE BLVD SUITE 310
Located at » ASHEVILLE NC zip+4p» 28803
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n hieu of Form 1041 — check here > D
and enter the amount of tax-exempt interest recewved or accrued during the year | 4 I 15 I
16  Atany time dunng calendar year 2018, did the foundation have an interest in or a signature or other authority Yes [-No
over a bank, secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of %}f S UG
the foreign country P ' i é&% el FYR|

¥Part\VI:BY  Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year, did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any tncome or assets to a disqualified person (or make any of either avaiable for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check "No” if the
foundation agreed to make a grant to or to employ the official for a peniod after
‘termination of government service, If terminating within 90 days )

If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or In a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

Did the foundation engage 1n a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2018?

Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(;)(5))

At the end of tax year 2018, did the foundation have any undistnbuted income (lines 6d and

6e, Part XIlI) for tax year(s) beginning before 20187

If"Yes,” st the years > 20 , 20 , 20 , 20

Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years histed, answer “No” and attach statement — see instructions )

If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here

» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time during the year?

if “Yes,” did 1t have excess business holdings 1n 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2018 )

Did the foundation invest during the year any amount in a2 manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

[:I Yes
D Yes
Yes
Yes
D Yes

D Yes

D Yes

D Yes

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20187

@No

No
No
No

E(]No

IZINO

N/A

> [

N/A

@No

N/A

@No

N/A
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225
Part VII:B ;.  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to .1 Yes| No
(1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Yes @ No | Y R N
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, t P = ‘E"'-:-
directly or indirectly, any voter registration dnve? Yes No R L B
Yes % No [¢#* N et

Yes @No L .

|
R M-ty
Yes @No ‘ B I

]

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 4945(d)(4)(A)? See instructions

{5) Provide for any purpose other than religious, chartable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?

b If any answer is “Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in i
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here | 4 D P

c Ifthe answer i1s “Yes" to question 5a(4), does the foundation claim exemption from the tax !
because 1t maintained expenditure responsibility for the grant? N/A l___] Yes D No | ', ["l]

(0 I N

Lad

If “Yes,” attach the statement required by Regulations section 53 4945-5(d) oo ; -
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums b BN WS
on a personal benefit contract? D Yes @ No (. __. __,__ L ___~' ¥
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yés" to 6b, file Form 8870 Y Y
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:l Yes @ No | ot -,. )
b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in U R I
remuneration or excess parachute payment(s) during the year? D Yes @ No [* .« [t
:PartVIIl4 Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(d) Contnbutions to

(b) Title, and average employee benefi

{c) Compensation (e) Expense aocount,

(2) Name and address dzsggdpg ::sel:on ("e:;’etrp-aol-‘;, p|?;;n Zr;?\ Sd:ltz:ed other allowances
KENNETH E. GLASS ASHEVILLE BD DIR CHMN
28 PEACH KNOB DRIVE NC 28804 0.00 0 0 0
NANCY J. GLASS ASHEVILLE VP/SECRETARY
28 PEACH KNOB DRIVE NC 28804 0.00 0 0 0
LARA NOLLETTI ASHEVILLE PRESIDENT
44 COOPERS HAWK DRIVE NC 28803 0.00 68,417 0 0
DAVID NOLLETTI ASHEVILLE VP/TREASURER
44 COOPERS HAWK DRIVE NC 28803 0.00 2,000 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter

“NONE.”

(b) Tille, and average

(d) Contnbutions to

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation (lemp loyee benefl (e) Expense account,
devoted to posiion plans and deferred ather allowances
compensation

NONE

Total number of other employees paid over $50,000

> 0

DAA

Form 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

‘ 3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000

{b) Type of service

{c) Compensation

‘ NONE '

Total number of others receiving over $50,000 for professional services

Part'IX:A. ' Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
‘Part IX-B-3  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related investments See instruchons

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225 Page 8
Part X = Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , oF
purposes e
a Average monthly fair market value of secuntties 1a 16,616,204
b Average of monthly cash balances 1b 818,397
¢ Fawr market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 17,434,601
e Reduction claimed for blockage or other factors reported on lines 1a and ﬁ
1c (attach detalled explanation) l 1e l 0
2 Acqusition iIndebtedness applicable to line 1 assets 2 0
3 Subtract lne 2 from hine 1d 3 17,434,601
4  Cash deemed held for charitable activites Enter 1%4% of line 3 (for greater amount, see
instructions) 4 261,519
Net value of noncharitable-use assets.Subtract ine 4 from ine 3 Enter here and on Part V, line 4 5 17,173,082
6 Minimum investment return.Enter 5% of line 5 6 858, 654

.ParffXl¢ Distributable Amount (see instructions) (Section 4942())(3) and ()}(5) private operating foundations
and certain foreign organizations, check here » and do not complete this part )

1 Mimmum investment return from Pant X, hne 6 1 858,654
2a  Tax on investment ncome for 2018 from Part VI, line 5 2a 3,738],

b Income tax for 2018 (This does not include the tax from Part VI } 2b -'_"'

¢ Add hnes 2a and 2b 2c 3,738
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 854,916
4  Recoveries of amounts treated as qualifying distributions 4
5 Addlnes3and 4 5 854,916
6  Deduction from distnbutable amount (see instructions) 6
7  Distributable amountas adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,

Iine 1 7 854,916

Part' X~ Qualifying Distributions (see instructions)

1 Amounts pad (including administrative expenses) to accomplish chantable, etc , purposes \
a Expenses, conlributions, gifts, etc — total from Part I, column (d), Iine 26 1a 1,596,848
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific charntable projects that satisfy the ‘
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions.Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, line 4 4 1,596,848
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions 5 3,738
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 1,593,110

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2018)

DAA
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Form 990-PF (2018)

GLASS FOUNDATION,

INC.

56-2196225

Page 9

Part XIll -

Undistributed Income (see instructions)

1

o

- 0o QO 0 U 0

[ T = N 2 B o N ¢}

Distributable amount for 2018 from Part XI,
ine 7

Undistribited income, if any, as of the end of 2018

Enter amount for 2017 only

Total for prior years 20 , 20 , 20

{a)

Corpus

(b)
Years prior to 2017

(e)
2017

(d)
2018

854,916

Excess distributions carryover, if any, to 2018
From2013

From 2014

258,930

From 2015

231,223

From 2016

506,146

From 2017

481,230f

Total of ines 3a through e

Qualifying distnibutions for 2018 from Part XII,
ined > $ 1,596,848

Applied to 2017, but not more than line 2a
Applied to undistnbuted income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see nstructions)

Applied to 2018 distributable amount
Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2018
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistnbuted ncome Subtract
Iine 4b from hne 2b

Enter the amount of prior years' undistributed

mncome for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from hine 6b Taxable
amount - see instructions

Undistributed income for 2017 Subtract hne
4a from line 2a Taxable amount — see
Instructions

Undistnbuted income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2019

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(q)(3) (Elechon may be
required—see nstructions)

Excess distrnbutions carryover from 2013 not
applied on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2019.
Subtract ines 7 and 8 from line 6a
Analysis of hne 9

Excess from 2014

258,930

1,477,529

741,932

854,916

N

2,219,461

.

2,219,461

Excess from 2015

231,223

Excess from 2016

506,146

Excess from 2017

481,230

Excess from 2018

741,932

DAA

Form 990-PF (2018
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Form 990-PF (2018)

GLASS FOUNDATION, INC.

56-2196225

Pagé 10

Part XIV

Private Operating Foundations (see Instructions and Part VII-A, question 9)

i

1a If the foundation has received a ruling or determination letter that it is a private operating

2a

foundation, and the ruling 1s effective for 2018, enter the date of the ruling

Check box to indicate whether the foundation Is a private operating foundation described in section

Enter the lesser of the adjusted net

income from Part | or the minimum

investment return from Part X for

each year listed

85% of line 2a

Qualifying distributions from Part XI,

line 4 for each year listed

Amounts included 1n line 2c not used directly

for active conduct of exempt activiies

Qualifying distnbutions made directly

for active conduct of exempt achivities

Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the

alternative test relied upon

“Assets” alternative test — enter

(1) Value of all assets

(2) Value of assets quaklfying under
section 4942())(3)(B)(1)

“Endowment” alternative test - enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

“Support” alternative test — enter

(1) Total support other than gros$
investment income (interest,
dividends, rents, payments on
secunttes loans (seCtion
512(a)(5)), or royalties)

(2) Support from general public

~

org?p ations as provided in

section 4942(j)(3)(B)(m)

{3) ALargest amount of support from
an exempt organization

(4) Gross investment income

>

e

2,

242()(5)

Tax year

Prior 3 years

[1 a9a2)3yor [ ] 4
P

(a) 2018

(b) 2017

(c) 2016

(d) 2015

(e) Total

e

7

_Z

e

d

e

vPart XV'!  Supplementary information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
REFER TO SCHEDULE OF CONTRIBUTORS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > @ if the foundation only makes contnbutions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed
N/A

b The form in which applications should be submutted and information and matenals they should include
N/A

¢ Any submission deadiines
N/A

d Any restrictions or kmitattons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
N/A

oA Form 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION, 56-2196225 Page 11
‘Part'XV'*  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
: ReCIplent lfsr::\f I::;' lrselaar:w‘.:Tsll"I\:gL:il' F:‘L;:‘:::;?n Purpose of grant or Amount
any foundation manager contribution
Name and address (home or business) or substantal contribulor recprent
a Paid during the year
ALICE LLOYD COLLEGE
f CHARITABLE 1,000
ALL SAINTS PARISH
CHLARITABLE 2,000
APPALACHIAN WILDLIFE REFUGE
CHARITABLE 10,000
ASHEVILLE HUMANE SOCIETY
CHARITABLE 1,000
ASHEVILLE MUSEUM OF SCIENCH
CHARITABLE 22,000
ASHEVILLE SCHOOL
CHARITABLE 200,000
ASSOCIATION OF MARSHALL SCHOLARS
CHARITABLE 3,000
BACK ON MY FEET BOSTON
CJLARITABLE 1,000
BEYOND SOCCER
CHARITABLE 1,000
BIG BROS/SISTERS OF WNC
CHARITABLE 8,370
Total » 3a 1,596,848
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225 Page 11
; Part’XV.” Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
) Recnplent "sr::\f l:r’:;l 'f;ar:,;ds';:ﬁtizl' Foundation Purpose of grant or
any foundation manager status o: contribution Amount
Name and address (home or business) or substantial contributor recipien
a Paid duning the year
BROTHER WOLF
CIJARITABLE 100,000
BUTLER COMMUNITY COLLEGE
CHARITABLE 750
CHILDREN FIRST BUNCOMBE CO
CI-TARITABLE 25,000
CHILDREN'S HOPE ALLIANCE
CHARITABLE 20,000
COMMUNITY SERVICES OF SWAIN
CHARITABLE 50,000
COVENANT HOUSE
CHARITABLE 500
DANA FARBER CANCER INST
CHARITABLE 3,500
ELIADA HOMES INC
CHARITABLE 90,000
EVERGREEN COMMUNITY CHARTER SCHOOL
CHARITABLE 10,000
FRIENDS OF MATTAPOISETT
C ITABLE 500
Total > 3a
b  Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225 Page 11
Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
) Recnplent "sf:\lf l::; Irselaar:(g::r‘::g\:zll Foundation Purpose of grant or
any foundation manager s‘alu::‘z contribution Amount
Name and address (home or business) or substantial contributor ecp
a Paid during the year ’
HAYWOOD STRET CONGREGATION
CAARITABLE 3,000
HILLSDALE COLLEGE
CHARITABLE 1,000
HOLDERNESS SCHOOL
CHARITABLE 5,000
INDUSTRIES FOR THE BLIND
CHARITABLE 7,500
‘ ISAAC DICKSON PTO
‘\ CHARITABLE 2,000
JUDICIAL WATCH
CH(A.RITABLE 1,000
MADISON COUNTY ARTS COUNCII]
CHARITABLE 5,000
MANNA FOOD BANK
CHARITABLE 25,000
MASS DOWNS SYNDROME
CHARITABLE 500
MASS GENERAL CANCER DEVELOEMENT
CHARITABLE 1,000
Total » 3a
b Approved for future payment
N/A
Total » 3b
DAA Form 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225 Page 11
s Part:XV:!{ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Regpen T | e | e
Name and address (home or business) or substantial contributor recipeent
a Paid duning the year

MATTAPOISETT CONGREGATIONAIL

CHARITABLE 500
MATTAPOISETT LIBRARY TRUST

CHARITABLE 500
MEAT.S ON WHEELS ASHEVILLE

CHARITABLE 1,000
MEDICAL LOAN CLOSET

CHARITABLE 20,000
MERRIMACK ACADEMY PERFORMING ARTS

CHARITABLE 1,000
MONTFORD HALL

CHARITABLE 100,500
MT HEALTHY ALLIANCE

CHARITABLE 5,000
MUSIC WORKS

C}%ARITABLE 17,216
NATIONAL MS SOCIETY

CHARITABLE 1,000
NATIONAL MS SOCIETY NY

C]J ITABLE 1,000

Total » 3a
b  Approved for future payment
N/A :
Total > 3b

o Form 990-PF (2018
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225 Page 11
.Part’XV. . Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. If reciptent 1s an individual,
Recipient show any relationship to Foundation Purpose of grant or
- any foundation manager :éi‘luzzi contribution Amount
Name and address (home or business) or substantial contributor i
a Paid during the year
NC OUTWARD BOUND SCHOOL
CHARITABLE 46,000
NEW BEDFORD WHALING MUSEUM
CHARITABLE 1,000
ONE WAY FARMS CHILDRENS HONFE
CHARITABLE 4,000
PHI GAMMA DELTA
CHARITABLE 5,000
PLANTATION WILDLIFE ARTS FEWSTIVAL
CHFARITABLE 2,500
PRATT & WHITNEY UNITED WAY
CHARITABLE 10,000
PREVENT BLINDNESS NC
chRI TABLE 5,000
RAINEY INSTITUTE
CHARITABLE 2,500
REACH OUT AND READ CAROLIN]} S
qu\RITABLE 5,000
READ TO SUCCEED ASHEVILLE
ITABLE 4,110
Total > 3a
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2018



111428 1111412019 2 22 PM

Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225 Page 11
“Part'XVii Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

recpn SRENE | mr ||
Name and address (home or business) or substantial contributor reciprent
a Paid dunng the year

SPIRIT CHARITY CLASSICS

CHARITABLE 7,000
SUPPLY MGMNT CENTRAIDE GOLE

CHARITABLE 10,500
SWANNANOA VALLEY CHRISTIAN MINISTRY

CHARITABLE 25,000
TEPPER SCHOOL OF BUSINESS

CHARITABLE 5,000
THE COWLEY COLLEGE FOUNDATION

CHMITABLE 25,000
THOMASVILLE ANTIQUES SHOW FLDTN

CHARITABLE 2,500
TPC RIVERS BEND

CHARTIABLE 8,940
UC COLLEGE OF ENGINEERING § APP

CHARITABLE 2,500
UC FOUNDATION

CHARITABLE 1,000
WESTMINSTER COLLEGE

CHARITABLE 5,000

Total > 3a
b Approved for future payment
N/A ’
Total > 3b

DAA Form 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION, INC. 56-2196225 Page 11
Part XV-# Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. . If recipient i1s an indiidual,
Rec1plent show any refationship to Foundalu:n Purpose of grant or
- any foundation manager f;ac!‘us :’“ contribution Amount
Name and address (home or business) or substanhal contributor Pe
a Paid dunng the year
WICHITA FESTIVALS
CAARITABLE 2,500
WSU FOUNDATION
CHARITABLE 20,000
YALE UNIVERSITY
CHARITABLE 2,000
YMCA OF WNC
CHARITABLE 300,000
FRANKLIN SCHOOL OF INNOVATZqON
C[ﬂARITABLE 346,462
Total » 3a
b  Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION,

INC.

56-2196225

Page 12

. Part XVI-A

Enter gross amounts unless otherwise indicated

o & W N

- o W ~N o,

-

12
13

Program service revenue

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(c)
Exclusion
code

(d)
Amount

{e)
Related or exempt
function income
{See instructions )

- 9o Q O T w

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) o 1eal eslate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

164,468

14

321,656

I §
- et

14

41,418

860,508

b 75 ZILLICOA LEASE REVENUE

16

133,088

¢ OTHER INVESTMENT INCOME

77

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions to verfy calculations )

660,630

860,585

13

1,521,215

Part XVI-B-{ Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\4 accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

Form 990-PF (2018)
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Form 990-PF (2018) GLASS FOUNDATION, INC.

56-2196225 Page 13

‘Part:XVIl; Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt
Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described HE Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or i section 527, relating to pofitical ‘ U Py
organizations? '
a Transfers from the reporting foundation to a nonchantable exempt orgamzation of :' A -
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions — |
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d |f the answer to any of the above 1s “Yes,” complete the foilowing schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved

{c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
- described n section 501(c) (other than section 501(c)(3)) or In section 527?

b _if “Yes,” complete the following schedule

D Yes E(] No

{a) Name of orgamzation

{b) Type of organization

(c) Descriplion of relationship

N/A

Under penaltes of penury, | declare that | have exarmined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the IRS discuss this retum
H with the preparer shown below?
S'gn =~ See instructions gYes [:] No
Here -
) 7 | AR ) _Eo-bin-emmw PresidoX
‘ggna‘{ure of officer or trustee Dafe i Title
Print/Type preparer's name Preparer's signature Date Check D d
self-employed
Paid . LA d}ﬂﬁ- / +
P G. EDWARD TOWSON II C.P.A. - [~ 7/ /7
reparer " "y
U "o | Fumis name » GOULD KILLIAN CPA GROUP, P.A. ! PTIN P00060887
Se Un
! fmsem» 56-1042836

Firm's address P 100 COXE AVE
ASHEVILLE, NC 28801-2354

Phone no 828_258_0363

DAA

Form 990-PF (2018)
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111428 GLASS FOUNDATION, INC. 11/14/2019 2:21 PM
56-2196225 Federal Statements

FYE: 12/31/2018

Statement 12 - Form 990-PF, Part I, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
NOTE RECEIVABLE FRANKLIN SCHOOL $ 1,722,047 $ 1,349,415 $
DUE FROM MONTFORD HALL 341,733 216,733
TOTAL $ 2,063,780 $ 1,566,148 $ 0

Statement 13 - Form 990-PF, Part ll, Line 22 - Other Liabilities

Beginning End of

Description of Year Year
DUE TO FRANKLIN SCHOOL $ 3,436 $ 3,436
DUE TO SPG 1,946
TOTAL $ 3,436 $ 5,382

Statement 14 - Form 990-PF, Part VII-A, Line 8b - Not Filing with Attorney General
Explanation

Description

NOT REQUIRED

Form 990-PF, Part XV, Line 1a.- Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
REFER TO SCHEDULE OF CONTRIBUTORS $
TOTAL $ 0

12-14




111428 11/14/20192 22 PM

OMB No 1545-0047

(SF:rf;igglggozz Schedule of Contributors

or990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2018
Inl:rnal Revenue Service v . » Go to www.irs.gov/Form990for the latest information.

Name of the organization Employer identification number

GLASS FOUNDATION, INC. 56-2196225

Organization type(check one)

Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political orgarzation

Form 990-PF @ 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

E(] For an organization filling Form 990, 990-EZ, or 990-PF that received, dunng the year, contributions totaling $5,000
or more (in money or praperty) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described In section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A){(vi), that checked Schedule A (Form 990 or 890-E2), Part !l, ine
13, 16a, or 16b, and that received from any one contnbutor, durning the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (i} Form 990, Part Vill, ine 1h, or (1) Form 990-EZ, line 1 Complete Parts | and Il

I:] For an organization described in section 501(c)7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific,
Iiterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts | (entering)
"N/A" in column (b) instead of the contributor name and address), I, and Ill

[:] For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, chartable, etc , purposes, but no such
contributions totaled more than $1,000 If this box I1s checked, enter here the total contnbutions that were recewved
during the year for an exclusively religious, charitable, etc, purpose Don't complete any of the parts unless the
General Rule applies to this organization because It received nonexclusively religious, chantable, etc , contributions
totaling $5,000 or more during the year i > 3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

DAA
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018) PAGE 1 OF 1 Page 2
Name of organization Employer identification number
GLASS FOUNDATION, INC. 56-2196225

. P'Sff,"l'.-'_:{ Contributors (see instructions). Use duplicate copies of Part | if additional space I1s needed

(a) ) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 KENNETH GLASS Person
28 PEACH KNOB ROAD Payroll L]
$ 1,137,684 Noncash X
ASHEVILLE NC 28804 (Complete Part Il for

noncash contributions )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 TECT-THOMASVILLE Person X
1211 OLD ALBANY ROAD Payroll
$ 240,000 Noncash
THOMASVILLE GA 31792 (Complete Part Il for

noncash contributions )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person

Payroli

$ Noncash

(Complete Part |l for
noncash contributions )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person

Payroll

$ Noncash

(Complete Part Il for
noncash contributions )

(@ (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll
$ Noncash

(Complete Part if for
noncash contributions )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll
$ Noncash

(Complete Part il for
noncash contributions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
DAA
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

PAGE 1 OF 1

Page 3

Name of organization

Employer identification number

GLASS FOUNDATION, INC. 56-2196225
Partll..  Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed.
(ef:) No. (b) c) . (d)
rom Description of noncash property given FMV (or estimate) Date received
Part | (See instructions )
AT AVERAGE HIGH/LOW VALUE
1 1,000.00 MCCORMICK SHS
$ 311,494
(a) No. (c)
from o intion of (®) h i FMV (or estimate) Dat (d) ived
Part] escription of noncash property given (See nstructions ) ate receive
AT AVGERAGE HIGH/LOW VALUE
1 12,000.00 SHS INTEL
$ 147,010
(a) No. (c)
from b int § (b) h . FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (See nstructions ) ate receive
AT AVERAGE HIGH/LOW VALUE
1
$ 579,180
No.
®) o (b) @ (@
rom Description of noncash property given FIV (or estimate) Date received
Part | (See Instructions )
$
(a) No. (c)
from D ot f (b) h i FMV (or estimate) Dat (a) ved
Part | escription of noncash property given (See mstructions ) ate receive
1
$
(a) No. (c)
from D ot ¢ (b) h v gi FMV (or estimate) Dat (d) wved
Part | escription of noncash property given (See mstructions ) ate receive
$

DAA

Schedule B (Form 990, 980-EZ, or 990-PF) (2018)



