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‘M Check type of organization;

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

Form 990'PF

Department of the Traasury
Internal Revenue Service

P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form980PF for instructions and the latest information.

2949133406717 9

OMB No _1545-0052

2018

Open o Public Inspachian

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
SOQUTHERN BANK FOUNDATION 56-2002871
Number and street (o P O box number if mail 1s not delivered to strest address) Room/suite B Te|eph0ne number

P.O. BOX 729 !

(919) 658-7007

City or town, state or province, country, and ZIP or foreign postal code

[:] Final return D Amended return
l___l Section 4947(a)(1) nonexempt charitable trust I:] Other taxable private foundation b \

MOUNT OLIVE, NC 28365-0729
G Check all that apply: [j Initial return D Inttial return of a former public charity
|:] Address change |:| Name change
@ Section 501(c)(3) exempt private foundation
| Fair market value of all assets at end of year | J Accounting method. @ Cash |:] Accrual
(from Part 11, col. {c), ine 16) [ other (specity)

Cu exempticn application 1s pending, check here

»[ ]

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here >

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

D 1. Foreign organizations, check here

2. Foreign organizations meseting the 85% test,
check here and attach computation

| 14,780,366 . ](Partl, column (d) must be on cash basis.)
Part 1| Analysis of Revenue and Expenses @) Disbursements
e R e S
1 Contributions, gifts, grants, etc., recewved N/A |
2 Check }@ if the foundation 1s not required to attach deh B |
3 Caennvestmants” ond temporary i
4 Dwvidends and interest from securities 844,676. 844,676. STATEMENT 1 1}
5a Gross rents |
b Netrental income or (loss) - l
62 Net gain or {loss) from sale of assets not on hne 10 3 5 5 ,b_2 3 . ) 1
2 b e 1,646,739. I
g 7 Capntal gain net income (from Part IV, line 2) 3 5 5 } 0 2 3 . ]
8 Net short-term capital gain - rL(/ g |
. 9 Income modificattons _ BI NQV @ X 7019 Q |
108 andaliowances ol ‘1 g i
1
b Less Cost of goods sald Py -~ !
¢ Gross profit or (loss) UU |
11 Other income .- i
12 Total. Add hines 1 through 11 1,199,699.( 1,199,699. [
13 Compansation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees STMT 2 168. 0. 0.
b Accounting fees STMT 3 750. 0. 0.
¢ Other professional fees .
17 Interest
18 Taxes STMT 4 36,904. 0. 0.
19 Depreciation and depletion ]
20 Occupancy
1 Tr%, conferences, and meetings
22 Prpting and publications
23 Otffrexpenses STMT 5 1,704. 0. 0.
24 To‘tgioperating and administrative
expenses. Add lines 13 through 23 39,526. 0. 0.
25 Cntributions, gifts, grants paid 801,056. 801,056.
26 Tola_l)expenses and disbursements.
Adiflines 24 and 25 840,582. 0. 801,056.
27 Sibtfact ne 2G fiom ling 12:
a Ext:?ss of revenue over expensas and disbursements 3 5 9 ’ 1 1 7 .
b N‘é)investment income (¢ negative, enter -0-) 1,199,699. |
__| «© Adjusted netincome (f negative, anter -0-) N/A ]
823501 12-1#48 LHA For Paperwork Reduction Act Notice, see instructions. Form 980-PF (2018)
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« Form 990-PF (2018)
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SOUTHERN BANK FOUNDATION

56-2002871

Page 2

Balance Sheets Aftached schedules and amounts n the descnption
column should be for end-of-year amounts anly

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

1,143,736.

179,988.

179,988.

2 Savings and temporary cash investments

5,865,

3 Accounts recevable P>

]

Less; allowance for doubtful accounts P>

-90.

5,865.

4 Pledges recevable P>

J

Less: allowance for doubtful accounts »

5 Grants recewvable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock STMT 7

7,180,870.

6,532,279.

6,606,540.

¢ Investments - corporate bonds

1 -1and, burl ang t basis |
»

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other STMT 8

5,885,684.

7,851,310.

7,993,838.

14 Land, buildings, and equipment; basis P

A

Less accumulated depreciation »

15 Other assets (describe P )

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, rtem [)

14,210,200.

14,569,442.

14,780,366.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loansfrom officers, drectors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other hiabilities (describe P> )

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here 4 |:|
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here > [Z,
and complete lines 27 through 31.

27 CGapital stock, trust principal, or current funds

4,631,719.

4,631,719.

28 Paid-in or capital surplus, or land, bidg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

9,578,481.

9,937,723.

30 Total net assets or fund balances

14,210,200.

14,569,442.

31 Total liabilities and net assets/fund balances

14,210,200.

14,569,442,

Analysis of Changes in Net Assets or Fund Balances

1

D U W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P>

SEE STATEMENT 6

14,210,200.

359,117,

125.

Add lines 1, 2, and 3
Decreases not included in hne 2 (itemize) P>

14,569,442.

0.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part Il, column (b), hne 30

o Jon (o [ [N =

14,569,442.

823511 12-11-18

Form 990-PF (2018)
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. Form 990-PF (2018)

SOUTHERN BANK FOUNDATION

56-2002871 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

SEE ATTACHED STATEMENT

(a) List and describe the kind(s) of property sold (for example, real estate, (by'_""’nfccqalfs';ed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b
c
d
e
| (f) Depreciation allowed (g) Cost or other basis {k) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
[
d
e 1,646,739. 1,291,716. 355,023.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
I. {k), but not less than -0-) or
. (1) Adusted basis {k) Excess of col. {1) co
(i) FMV as of 12/31/69 as of 12/31/69 over cal. (1), if any Losses (from col. ())
a
b
c
d
e 355,023.
It gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0 n Part I, line 7 2 355,023.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part I, line 8, column (c).
I (loss), enter -0- n Part | line 8 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private toundations subject to Lhe secliun 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes [Xj No

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complele this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (©) {d)
Calendar ye‘a;s&? g;?ge);?agggmnmg In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db'fg,'\l,’,lég%nb;,ag&_ (c))
2017 717,175. 14,924,247. .048054
2016 656,361. 12,467,103, .052647
2015 588,934. 11,852,231, .049690
2014 550,675. 11,790,029. .046707
2013 573,411. 10,129,039. .056611
2 Total of hne 1, column (d) 2 .253709
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than § years 3 .050742
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 15,148,329.
5 Multiply hne 4 by line 3 5 768,657.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 11,997.
7 Addlines 5and 6 7 780,654.
8 Enter qualifying distributions from Part XII, line 4 8 801,056.
If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
823521 12-11-18 Form 990-PF (2018)



) . CONTINUATION FOR 990-PF, PART IV
SQUTHERN BANK FOUNDATION 56-2002871 PAGE 1 OF 1
. I_Pa"t “ﬂ Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold, e.g., real estate,

2-story brick warehouse, or common stock, 200 shs. MLC Co.

mo., day, yr.)

ow acquired (? Date acquired| (d) Date sold

(mo., day, yr.)

1a HUNGTINGTON BANCSHARES INC P VARIOUS [VARIOUS
b SAUL CTRS INC P VARIOUS [WARIOQUS
¢ CNB INVESTMENT TRUST SERIES B PRF P VARIOQUS [VARIOUS
d SUNTRUST BKS INC P VARIQUS [VARIOQUS
¢ BANCO SANTANDER P VARIQUS [NVARIOQUS
f BANK AMERICA CORP PFD SERIES I P VARIQUS NVARIOQUS
g SYNOVUS FINANCIAL CORP SER C PERP PFD P VARIQUS NVARIQUS
h
|
|
K
|
m
n
0
ossdosors | (0t alones gt r o s e
a 80,498. 75,069. 5,429.
b 10,950. 11,289. -339.
c 277,841. 317,290. -39,449.
d 177,450. 175,015. 2,435.
¢ 75,000. 75,383. -383.
t 875,000. 481,370. 393,630.
q 150,000. 156,300. -6,300.
h
1
1
k
|
m
n
0

(1) Losses (from col. (h))

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
Gains (excess of col. (h) gain over col. (k),

(i) F-M.V. as of 12/31/69 () Adisted s e o o) but not less than ™0-")

a 5,429.
b -339.
¢ -39,449.
d 2,435.
e -383.
t 393,630,
i —6,300.
h

1

1

k

|

m

n

0

If gain, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) { If (loss), enter 0" n Part I line 7 } 2 355,023.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, ine 8, column (c).
If (foss), enter "-0-" 1n Part I, line 8 3 N/A

823591
04-01-18
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- Form 990-PF (2018) SOUTHERN BANK FOUNDATION 56-2002871

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4840(d)(2), check here P> E] and enter "N/A" on ling 1.
Date of ruling or deterrination letter. (attach copy of letter if necessary-see instructions)

1

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [X] and enter 1%

11,997.

of Part [, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part [, ine 12, col. (b).

Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-)

Add lines 1 and 2

11,997.

0.

m&uul

Tax based on investment income. Subtract line 4 from hne 3. If zero or less, enter -0-

11,997.

2
3
4 Subhtle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-)
5
6

Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 25,640.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 6,000.
d Backup withholding erroneously withheld 6d 0.

31,640.

8 Enter any penalty for underpayment of estimated tax. Check here IZ] if Form 2220 is attached

76.

7 Total credits and payments. Add lines 6a through 6d 7
8
9

Tax due. If the total of ltnes 5 and 8 1s more than line 7, enter amount owed >

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10

19,567.

Enter the amount of line 10 to be: Credited to 2019 estimated tax P> 19,567. IRefunded > | 1

0.

[ Part VH-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (esther directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1s “Yes" to 1a- or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the artivities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation. B> § 0. (2) On foundation managers. B> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the yeat for political expenditurc tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
It "Yes," attach a detailed description of the activittes.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b 1 "Yes," has it filed a tax return on Form 990-T for this year? N/A
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language Iin the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 [Dnd the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part 1, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it1s registered. See instructions. P

Yes

No

al

5 ><><|

NC

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by Genera! Instruction G2 If “No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year” If "Yes," attach a schedule listing their names and addresses

10

823531 12-11-18

Form 990-PF (2018)
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. Form 990-PF (2018) SOUTHERN BANK FOUNDATION 56-2002871

Page 5

| Part VII-A | Statements Regarding Activities ontinueq)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions

13 Did the foundatron comply with the public inspection requirements for its annual returns and exemption application?
Website address p» N/A

Yes

No

11

X

12

131X

14 The books are ncare of p» GENETTA GOODMAN Telephone no.p»919-658-7007

Locatedat p»121 EAST MAIN STREET, MOUNT OLIVE, NC z7r+4 28365

15 Section 4947(a)(1) nonexempt chariable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year | 15 |

>

N/A

16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the

Yes

No

16

X

foretgn country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Ouring the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes [Z' No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes @ No
(4) Pay compensation to, or pay or rermburse the expenses of, d disquahiied person? . ) D Yec @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? |:] Yes IZ] No
(6) Agree to pay money or property to a government official? ( Exception. Check "No"
iIf the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within S0 days.) [j Yes ‘E No
b If any answer Is "Yes" lu 14(1)-(6), did any of the acts fail to qualify undcr the exceptions described in Regulations
section 53.4941(d)-3 or tn a current notice regarding disaster assistance? See instructions N/A
QOrganizations relying on a current notice regarding disaster assistance, check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20187 )
2 Taxes on failure to distribute income (sectian 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942())(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20187 D Yes @ No
If "Yes," list the years p» , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer “No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ' , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves (X no
b If"Yes," did it have excess business holdings in 2018 as d result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2018.) N/A
4a Did the foundation invest during the year any amount in a2 manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20182

Yes

No

ic

_—t

3b

42

X

4b

-
X

823541 12-11-18

Form 990-PF

(2018)



. [Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required ontinued)

Form 990-PF (2018)  SOUTHERN BANK FOUNDATION 56-2002871  Pagese

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? |:| Yes @ No
(2) intluence the outcome of any specific public election (see section 4855); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes [Z] No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? |:| Yes IX] No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions [ Yes (X1 no
(5) Prowide for any purpose other than religious, chanitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes [X] Neo
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations I N
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here : » C]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A ) ves [ no
If “Yes," attach the statement required by Regulations sectton 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? 1 ves (X1 No I I
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
It "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes IZ] No
b 1 “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? l:] Yes @ No
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.
{b) Title, and average | (c) Compensation | {d) Goninbutions to {e) Expense

(a) Name and address hours per week devoted (Ifnot pard, | S™POfEe Renetitplans | account, other
to position enter -0-) allowances
SEE STATEMENT 9 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included an line 1). if none, enter "NONE."

b) Title, and average (d) Contributions to (e) Expense
(a) Name and address of each employee paid mare than $50,000 ( )hours per week {c) Compensation | EP9fEe enetiplans | account, other
devoted to position ¢ allowances
NONE
Total number of other employees pard over $50,000 > I 0

Form 990-PF (2018)

823551 12-11-18
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Information About Officers, Directors, Trustees, Foundation Managers, Highly

. Form 990-PF (2018) SOUTHERN BANK FQUNDATION 56-2002871 Page 7
| Part Vi" [

Paid Employees, and Contractors (ontnueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Descrtbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructtons.
3

Total. Add lines 1 through 3

0.

823561 12-11-18

Form 990-PF (2018



. Form 990-PF (2018) SOUTHERN BANK FOUNDATION

56-2002871 Page 8

Minimum Investment Return (aji domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 14,418,900.

b Average of monthly cash balances 1b 960,114.

¢ Fair market value of all other assets )

d Total (add lines 1a, b, and c) 1d 15,379,014.

e Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detailed explanation) I 1e l 0.
2  Acquisition indebtedness apphicable to hine 1 assets 2 0.
3 Subtract line 2 from hine 1d 3 15,379,014.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 230,685.
5 Netvalue of noncharitable-use assets. Subtract ing 4 from line 3. Enter here and on Part V, hine 4 5 15,148,329.
6 _ Minimum investment return. Enter 5% of line 5 6 757,416.
istributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating foundations and certain
foreign organizations, check here P |:| and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 757,416.
2a Tax on investment income for 2018 from Part VI, ine 5 2a 11,997.

b Income tax for 2018. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2¢ 11,997.
3 Distributable amount before adjustments Subtract hne 2¢ from line 1 3 745,419.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 745,419.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted. Subtract hine 6 from line 5. Enter here and on Part XIII_line 1 7 745,419.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitabie, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ne 26 12 801,056.

b Program-related investments - lutal from Part IX-B 1h 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test {attach the required schedule) | Jb
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIII, hne 4 4 801,056.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 11,997.

6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 789,059.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)



. Form 990-PF (2018)

SOUTHERN BANK FOUNDATION

56-2002871 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,

| line 7

2 Undistributed incoms, if any, as of the end of 2018

a Enter amount for 2017 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2018.

afrom 2013

(a)

Corpus

{b)
Years prior to 2017

(c)
2017

(9)
2018

745,419.

b From 2014

¢ From 2015
dFrom 2016

11,698.

e From 2017

t Total of lines 3a through e

4 Qualfying distributions for 2018 from

Part XII, ine 4: > $

801,056.

11,698.

a Applied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018
{It an amount appears i1n column (d), the same amount

must be shown 1n column {a),)

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 31, 4c, and 48 Subtract ine 5
b Prior years' undistributed income. Subtract

" line 4b from line 2b

¢ Enter the amount of prior years'
undistibuted income for which a notice of
deficiency has been 1ssued, or on which

assessed

the section 4942(a) tax has been previously

d Subtract line 6¢ from line 6b. Taxable

amount - see (nstructions

e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2019

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)

8 Excess distributions carryover from 2013

not applied on line 5 or line 7

9 Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 6a

10 Analysis of hne 9:
a Excess from 2014

745,419.

55,637.

0.

67,335.

b Excess from 2015
¢ Excess from 2016 11,698.
d Excess from 2017
e Excess from 2018 55,637.

823581 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) SOUTHERN BANK FOUNDATION 56-2002871 Page 10
l‘ Part XIV J Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
toundation, and the ruling is effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation is a private aperating foundation described in section E:I 4942())(3) or E]AQ?Z(])(S)
‘ 2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
i income from Part | or the minimum {a) 2018 {b) 2017 {c) 2016 (d) 2015 (e) Total

|

‘ investment return from Part X for /
| each year listed

| b 85% of line 2a A

e

¢ Qualfying distributions from Part XII,
line 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
| exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets p

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum nvestment return
shown 1n Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gig<s
investment income (intprést,

dividends, rents, payrients on
secunities loans gection
512(a)(5)), g-foyalties)

{2} Support ffOm general public
and 5 gf more exempt
orggrfizations as provided In
spction 4942())(3)(B)(m)

(3)/Largest amount of support from
an exempt organization
{4) Gross investment income

'Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditiens, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed.
SOUTHERN BANK FOUNDATION, JOHN HEDDEN, (919) 658-7000
PO BOX 729, MOUNT OLIVE, NC 28365

b The form in which applications should be submitted and information and matenals they should include;
SQUTHERN BANK FOUNDATION REQUEST FOR GRANT

¢ Any submission deadlines:
NONE

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

Form 990-PF (2018)

823601 12-11-18




Form 990-PF (2018) SOUTHERN BANK FOUNDATION

56-2002871  Ppage 11

| Part XV | Supplementary Information oninueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciprent If recipient is an individual,
show any relationship to Foundauofn Purpose of grant or Amount
any foundation manager status o contribution
me an r me or busin
Name and address (home or business) or substantial contributor recipient
3 Paid dunng the year

AHOSKIE RURAL VOLUNTEER FIRE NONE ON-PROFIT DONATION
DEPARTMENT
609 MAIN ST W
AHOSKIE, NC 27910 950,
ALBEMARLE DEVELOPMENT CORPORATION TJONE kON-PROFIT DONATION
144 N 2ND ST
ALBEMARLE, NC 28001 1,500,
ALL THE KING'S CHTLDREN FOUNDATION NONE kon—pnon'r DONATION
204 NE CENTER ST
MOUNT OLIVE, NC 28365 250.
APPALACHIAN STATE UNIVERSITY NONE LON—PROFIT DONATION
FOUNDATION
438 ACADEMY STREET
BOONE, NC 28608 5,000,
BELHAVEN MEMORLAL MUSEuM LNC NONE NON-PROT'IT DONATION
210 E MAIN ST,
BELHAVEN, NC 27810 500,

Total SEE CONTINUATION SHEET(S) » 3a 801,056,

b Approved for future payment
NONE
Total P> 3 0

823611 12-11-18

Form 990-PF (2018)



; SOUTHERN BANK FOUNDATION

56-2002871

. [Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient

If rectprent is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

BOY SCOUTS OF AMERICA - TUSCARORA
COUNCIL

PO BOX 1436

GOLDSBORO, NC 27533

=

NON-PROFIT

DONATION

5,500,

BOYS & GIRLS CLUB OF EDENTON/CHOWAN
131 MORRISTOWN RD
EDENTON, NC 27932

NONE

NON-PROFIT

DPONATION

5,000,

BOYS & GIRLS CLUB OF THE COASTAL
PLAIN

621 W FIRE TOWER ROAD
WINTERVILLE, NC 28590

NONE

LON-PROFIT

DONATION

BUSTNFSS CONSORTIUM FOR ARTS SUPPORT
101 WEST MALN STREET, STe 4500
NORFOLK, VA 23510

NONE

NON-PROFIT

DONATION

6,000,

C S BROWN AUDITORIUM RESTORATION
ASSOCIATION, INC

PO BOX 435

WINTON, NC 27986

NONE

LON—PROFIT

PONATION

CAMPBELL UNIVERSITY
PO BOX 116
BUIES CREEK, NC 27506

NONE

NON-PROFIT

DONATION

20,000,

CARE
PO BOX 610
PITTSBORO, NC 27312

NONE

NON-PROFIT

DONATION

5,0Uu,

CAROLINA GATEWAY PARTNERSHIP INC
427 FALLS ROAD
ROCKY MOUNT, NC 27804-4808

ONE

FON—PROFIT

DONATION

20,000,

CAROLINA SMALL BUSINESS DEVELOFPMENT
FUND

3128 HIGHWOODS BLVD, STE 170
RALEIGH, NC 27604

NON-PROFIT

DONATION

7,500,

CHOWAN UNIVERSITY
1 UNIVERSITY PLACE
MURFREESBORO, NC 27855

NONE

hON—PROFIT

DONATION

20,000,

Total from continuation sheets

792,856,

823631
04-01-18



: SOUTHERN BANK FOUNDATION

56-2002871

.| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient If recipient 1s an individuat,
show any relationship to
any foundation manager
or substantial contributor

Name and address (home or business)

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

CITY OF GOLDSBORO - PARKS & NONE
RECREATION

901 E ASHE ST
GOLDSBORO, NC 27530

FON-PROFIT

DONATION

10,000,

COASTAL CHRISTIAN HIGH SCHOOL ONE
1150 THE KING'S HIGHWAY
WILMINGTON, NC 28409

NON-PROFIT

DONTAION

5,000,

DOWNTOWN GOLDSBORO ASSOCIATION INC ONE
219 N JOHN ST
GOLDSBORO, NC 27530

NON-PROFIT

PDONATION

’

1,500,

EAST CAROLINA COUNCIL BSA LONE
313 BOY SCOUT BLVD
KINSTON, NC 28501

NON-PROFIT

DONATION

1,000,

EAST CAROLINA UNIVERSITY FOUNDATION LONE
2200 s CHARLES BLVD
GREENVILLE, NC 27858

NON-PROFIT

DONATION

51,000,

FLYNN CHRISTIAN FELLOWSHIP HOUSES OF kONE
GOLDSBORO NC INC
209 GOLDSBORO ST
WILSON, NC 27893

NON-PROFIT

DONATION

1,000,

FOOD BANK OF CENTRAL & EASTERN NC INC TIONE
3808 TARHEEL DR
RALEIGH, NC 27609

NON-PROFIT

DONATION

5,000,

FOUNDATION
PO BOX 3042
NORFOLK, VA 23514

FRIENDS OF THE ELIZABETH RIVER TRAIL rONE

NON-PROFIT

PONATION

10,000,

FRIENDS OF THE JOHN A WILKINSON NONE
BUILDING INC

PO BOX 38
BELHAVEN, NC 27810

NON-PROFIT

DONATION

2,500,

GOVERNORS MAGNET SCHOOL FOR THE ARTS PONE
254 GRANBY ST
NORFOLK, VA 23510

NON-PROFIT

DONATION

15,000,

Total from continuation sheets

823631
04-01-18



: SOUTHERN BANK FOUNDATION

56-2002871

. | Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

GREENFIELD SCHOOL
3351 Nc-42
WILSON, NC 27893

NONE

NON-PROFIT

DONATION

25,000,

HABITAT FOR HUMANITY GOLDSBORO
124 E MULBERRY ST
GOLDSBORO, NC 27530

NONE

NON-PROFIT

DONATION

10,000,

HALIFAX COMMUNITY COLLEGE
PO BOX 809
WELDON, NC 27890

NONE

FON—PROFIT

DONATION

2,500,

HAMPTON ROADS COUNCIL OF VETERANS
ORGANIZATIONS

PO BOX 55366

VIRGINIA BEACH, VA 23471

FONE

NON-PROFIT

DONATION

2,500,

IMAGINATION STATION
224 NASH ST E
WILSON, NC 27893

rONE

NON-PROFIT

DONATION

5,000,

JAMES SPRUNT COMMUNITY COLLEGE
133 JAMES SPRUNT DR
KENANSVILLE, NC 28349

NONE

NON-PROFIT

DONATION

2,500,

JDRF COASTAL CAROLINA CHAPTER
1015 ASHES DR
WILMINGTON, NC 28405

LONE

FON-PROFIT

DONATION

2,500,

JUNIOR ACHIEVEMENT OF EASTERN NC
4904 WATERS EDGE DR, STE 155
RALEIGH, NC 27606

NONE

NON-PROFIT

DONATION

5,000,

KRAMDEN INSTITUTE
4915 PROSPECTUS DR, STE J
DURHAM, NC 27713

NONE

NON-PROFIT

DONATION

9,000,

LAW OFFICE OF D, COLE PHELPS
SCHOLARSHIP FUND

106 E WATER ST

PLYMOUTH, NC 27962

NONE

NON-PROFIT

DONATION

1,000,

Total from continuation sheets

823631
04-01-18



SOUTHERN BANK FOUNDATION

56-2002871

.| Part XV| Supplementary information

3 Grants and Contributions Paid During the Year {Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatmfn Purpose %f grant or Amount
status o contribution
me and address (home or business any foundation manager
Na ( ) or substantial contributor recipient
LOG A LOAD FOR KIDS FONE NON-PROFIT DONATION
773 SEAFOOD HOUSE ROAD
SELMA, NC 27576 2,000,
MAKE A DIFFERENCE FOOD PANTRY NONE LON-PROFIT DONATION
231 CENTER ST
MOUNT OLIVE, NC 28365 8,000,
MAKE-A-WISH EASTERN NORTH CAROLINA NONE NON-PROFIT DONATION
2880 SLATER RD
MORRISVILLE, NC 27560 250,
METAVIVOR RESEARCH AND SUPPORT INC NONE NON-PROFIT DONATION
1783 FOREST DR, STE 184
ANNAPOLIS , MD 21401 1,000,
MOUNT OLIVE HISTORICAL SOCIETY NONE NON-PROFIT DONATION
137 E MAIN ST
MOUNT OLIVE, NC 28365 10,000,
NANSEMOND-SUFFOLK ACADEMY ASSOCIATION FONE Non-PROFIT DONATION
INC
3373 PRUDEN BLVD
SUFFOLK, VA 23434 5,000,
NASH COMMUNITY COLLEGE FOUNDATION INC NONE NON-PROFIT DONATION
522 N OLD CARRIAGE RD
ROCKY MOUNT, NC 27804 5,000,
NASH HEALTH CARE SYSTEMS FOUNDATION NONE kON—PROFIT DONATION
2416 PROFESSIONAL DR
ROCKY MOUNT, NC 27804 25,000,
NC AGRICULTURAL FOUNDATION NONE LON—PROFIT DONATION
NCSU BOX 7207
RALEIGH, NC 27695-7207 2,500,
NC AQUARIUM SOCIETY NONE LON-PROFIT DONATION
3125 POPLARWOOD CT, SUITE 160
RALEIGH, NC 27604 25,000,
Total from continuation sheets

823631
04-01-18



: SOUTHERN BANK FOUNDATION :

56-2002871

.| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

NCBA FOUNDATION
8000 WESTON PKWY
CARY, NC 27513

FONE

rON—PROFIT

DONATION

700,

NEW CHRISTIAN FOOD PANTRY & CHILD
DEVELOPMENT CENTER

1601 MARTIN LUTHER KING JR.
WILSON, NC 27893

NONE

NON-PROFIT

DONATION

1,000,

NORTH CAROLINA DENTAL SOCIETY
FOUNDATION, INC

1600 EVANS RD

CARY, NC 27513

NONE

NON-PROFIT

DONATION

10,000,

NORTH CAROLINA HOUSING COALITION
118 ST MARYS ST
RALEIGH, NC 27605

NoNE

NON-PROFIT

DONATION

2,000,

NORTH CAROLINA SYMPHONY SOCIETY
3700 GLENWOOD AVE STE 130
RALEIGH, NC 27612

FONE

NON-PROFIT

DONATION

5,000,

OPPORTUNITIES INDUSTRIALIZATION
CENTER

402 E VIRGINIA ST

ROCKY MOUNT, NC 2/8UL

NONE

NON-PROFIT

DONATION

10,000,

PEACEMAKERS OF ROCKY MOUNT INC
1725 DAVIS ST
ROCKY MOUNT, NC 27803

FONE

NON-PROFIT

DONATION

5,000,

PITT COMMUNITY COLLEGE FOUNDATION
PO BOX 7007
GREENVILLE, NC 27835

rONE

NON-PROFIT

DONATION

10,000,

PUBLIC ART VIRGINIA BEACH FOUNDATION
PO BOX 61427
VIRGINIA BEACH, VA 23462

FONE

NON-PROFIT

PDONATION

5,000,

RALEIGH-WAKE COUNTY DENTAL SOCIETY
6601 CROSS MEADOW CT
FUQUAY VARINA, NC 27526

NONE

NON-PROFIT

DONATION

1,000,

Total from continuation sheets

823631
04-01-18



) SOUTHERN BANK FOUNDATION 56-2002871
. | Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundalmfn Purpose c;’f grant or Amount
tatus o contribution
me and address (home or business any foundation manager $
Na ( ° ) or substantial contributor reciptent
ROANOKE ECONOMIC DEVELOPMENT, INC NONE NON-PROFIT DONATION
117 CHURCH AVENUE SW
ROANOKE, VA 24011 1,000,
ROCKING HORSE RANCH NONE NON-PROFIT DONATION
1721 BLUE BANKS FARM RD
GREENVILLE, NC 27834 5,000,
ROCKY MOUNT ACADEMY NONE hON—PROFIT DONATION
1313 AVONDALE AVE
ROCKY MOUNT, NC 27803 LU, uuu,
ROCKY MOUNT YMCA, INC FONE NON-PROFIT DONATION
1000 INDEPENDENCE DR
ROCKY MOUNT, NC 27804 5,000,
RONALD MCDONALD HOUSE OF EASTERN NC NONE NON-PROFIT DONATION
529 MOYE BLVD
GREENVILLE, NC 27834 10,000,
ST, JUDES CHILDREN'S RESEARCH LIONE NON-PROFIT DONATION
HOSPITAL
262 DANNY THOMAS PLACE
MEMPHIS, TN 38105 7,500,
STAGESTRUCK ONE ON-PROFIT DONATION
121 W CHESTNUT ST
GOLDSBORO, NC 27530 500,
TAR RIVER CHORAL & ORCHESTRAL SOCIETY [NONE NON-PROFIT DONATION
INC
PO BOX 8255
ROCKY MOUNT, NC 27804 5,000,
THE ACADEMY OF MUSIC T\IONE TION-PROFIT DONATION
1411 SOUTH BROAD ST
WINSTON SALEM, NC 27127 1,000,
THE ELIZABETHAN GARDENS INC NONE TION—PROFIT DONATION
1411 NATIONAL PARK DR
MANTEO, NC 27954 8,000,
Total from continuation sheets

823631
04-01-18



SOUTHERN BANK FOUNDATION

56-2002871

_[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient i1s an individual,
show any relationship to Foundau(}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
THE GOOD SHEPHERD FOOD PANTRY NONE NON-PROFIT DONATION
1008 NORTH KING ST
WINDSOR, NC 27983 1,000,
THE HURRAH PLAYERS INC NONE NON-PROFIT DONATION
485 ST, PAUL'S BLVD
NORFOLK, VA 23510 3,000,
THE OUTER BANKS RELIEF FOUNDATION NONE ON-PROFIT DONATION
PO BOX 444
NAGS HEAD, NC 27959 5,000,
THF SAT.VATTON ARMY OF JOHNSTON GOUNTY NONE NON-PROFIT DONATION
306 N BRIGHTLEAF BLVD
SMITHFIELD, NC 27577 11,000,
THE SOUTHEASTERN PARTNERSHIP NONE NON-PROFIT DONATION
707 WEST BROAD ST, PO BOX 2556
ELIZABETHTOWN, NC 28337 5,000,
THE P CENTER FONE NON-PROFIT DONATION
222 W 19TH ST
NORFOLK, VA 23509 7,500,
TOBACCO FARM LIFE MUSEUM FONE NON-PROFIT DONATION
709 CHURCH §T
KENLY, NC 27542 2,500,
UNITED WAY CAPE FEAR AREA VONE NON-PROFIT DONATION
5919 OLEANDER DR #115
WILMINGTON, NC 28403 2,500,
UNITED WAY OF WAYNE COUNTY rouz LON—PROFIT DONATION
301 E ASH ST #310
GOLDSBORO, NC 27530 5,000,
UNIVERSITY OF MOUNT OLIVE COLLEGE NONE NON-PROFIT DONATION
634 HENDERSON ST
MOUNT OLIVE, NC 28365 201,000,

Total from continuation sheets

823631
04-01-18



' SOUTHERN BANK FOUNDATION 56-2002871
.| Part XV| Supplementary Information
3 Grants and Confributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundation Purpose of grant or A
any foundation manager status of contribution mount

or substantial contributor recipient

Name and address (home or busmess)

VIDANT MEDICAL CENTER FOUNDATION NONE FON—PROFIT DPONATION
690 MEDICAL DR
GREENVILLE, NC 27835 50,000,

VIRGINIA BANKERS ASSOCIATION NONE NON-PROFIT PONATION
EDUCATION

4490 COX ROAD
GLEN ALLEN, VA 23060 1,000,

VIRGINIA BEACH EDUCATION FOUNDATION NONE NON-PROFIT DONATION
2512 GEORGE MASON DR
VIRGINIA BEACH, VA 23456 5,000,

VIRGINIA STAGE COMPANY NONE NON-PROFIT DONATION
110 E TAZEWELL ST
NORFOLK, VA 23510 5,000,

VOLLIS SIMPSON WHIRLIGIG PARK & NONE NON-PROFIT DONATION
MUSEUM

301 GOLDSBORO ST S
WILSON, NC 27893 5,000,

WAYNE CHARITABLE PARTERSHIP INC NONE ON-PROFIT DONATION
308 N WILLIAM ST
GOLDSBORO, NC 27530 5,000,

WAYNE COUNTRY DAY SCHOOL NONE FON—PROFIT DONATION
480 COUNTRY DAY ROAD
GOLDSBORO, NC 27530 10,000,

WAYNE COUNTY DEVELOPMENT ALLIANCE LONE LION—PROFIT boNATION
PO BOX 1280
GOLDSBORO, NC 27533 10,000,

WAYNE COUNTY HISTORICAL ASSOCIATION LQNE NON—PROFIT DONATION
AND MUSEUM

116 N WILLIAM ST
GOLDSBORO, NC 27530 500,

WAYNE HEALTH FOUNDATION NONE NON-PROFIT DONATION
PO BOX 8001
GOLDSBORO, NC 27533 5,000,

Total from continuation sheets

823631
04-01-18



v the foundation's exempt purposes (other than by providing tunds tor such purposes).

. Form 990-PF (2018) SOUTHERN BANK FOUNDATION 56-2002871 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unre@d business income Excluded by section 512, 513, or 514 (e)
Bu s(lan)ess {b) Eé%:. (d) Refated or exempt
1 Program service revenue: code Amount cods Amount function Income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Didends and interest from securities 900000 14 844,676.
5 Nct rental income or (loss) from real estate: ]
a Debt-hinanced property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 355,023.
9 Net tncome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a
b
[
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 1,199,699. 0.
13 Total. Add line 12, columns (b), (d), and (&) 13 1,199,699.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

823621 12-11-18

Form 990-PF (2018)



. Form 990-PF (2018) SOUTHERN BANK FOUNDATION 56-2002871 Page13
| Part XVII |

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization described in section 501(c)
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)

1b(4)

1b(5)

1b(6)
1c

P Bl Ead Ead ol Eo T E

d If the answer to any of the above I1s “Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reparting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received.

{8)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, vansactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in sectron 501(c) (other than section 501(c)(3)) or in section 527? D Yes |Z] No
b _If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge D TR Y o |
Sign and belef, it 1s true, correct, and complate Declaration of preparer (other than taxpayer) is based on all informatian of which preparer has any knowledge retauyr; :.msmf:f::;a's
~— shown below? See instr
Here ! Z , 7 =z 2 2 | 1/-13-79 ) TREASURER X]ves [INo
Signature of officer or trustee Date Title
Print/Type prepar Pr arer S SI re Date Check [:] PTIN
p l{ I ( gl 'ﬁ self- employed
Paid YARBOROUGH NI KI P BOROU P00532316
Preparer [rym's name > DIXON HUGHES GOODMAN LLP Frm'sEN > 56-0747981
Use Only
Firm's address > 2501 BLUE RIDGE ROAD, SUITE 500
RALEIGH, NC 27607 Phomeno. (919) 876-4546
Form 990-PF (2018)

8923622 12-11-18



SOUTHERN BANK FOUNDATION

56-2002871

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (Cc)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
INTEREST -
CORPORATES 844,676. 0. 844,676. 844,676.
TO PART I, LINE 4 844,676. 0. 844,676. 844,676.
FORM 990-PF LEGAL FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 168. 0. 0.
TO FM 990-PF, PG 1, LN 16A 168. 0. 0.
FORM 99(0-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 750. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 750. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL INCOME TAX EXPENSE 36,904. 0. 0.
TO FORM 990-PF, PG 1, LN 18 36,904. 0. 0.

STATEMENT(S) 1, 2, 3,

4



SOUTHERN BANK FOUNDATION

56-2002871

FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS EXPENSES 1,704. 0. 0.
TO FORM 990-PF, PG 1, LN 23 1,704. 0. 0.

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

PRIOR PERIOD ADJUSTMENT TO RETAINED EARNINGS

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

125.

145.

STATEMENT(S) 5,

6



SOUTHERN BANK FOUNDATION

56-2002871

FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE SECURITIES 3,650,662. 3,577,812.
DUKE ENERGY 191,788. 330,788.
SOUTH STATE CORP 111,715. 154,431.
NORTH STATE TELECOMMUNICATION 131,310. 108,200.
ENBRIDGE INC COM (SPECTRA) 63,653. 152,914.
VIRGINIA BANK BANCSHARES 82,523. 64,336.
FIFTH THIRD BANK 10,989. 14,871.
US BANCORP DEL 149,328. 152, 260.
HUNTINGTON BANCSHARES 75,066. 59,338.
BB&T CORP 387,826. 420,480.
CAPITAL ONE 100,132. 104,434.
PINNACLE FINL PARTNERS INC COM (BNC BANCORP) 210,481. 166,513.
ISHARES TR S&P US PFD 50,080. 43,814.
MET LIFE PFD SER A 24,980. 21,181.
PNC FIN'L SVCS GROUP INC 100,034. 94,792.
SAUL CENTERS INC 15,840. 15,317.
FELCOR LODGING TR INC 37,524. 37.,170.
BLUEROCK RESIDENTIAL GROWTH 70,476. 69,575.
SOUTHERN CO COM 40,115. 37,552.
GENERAL ELECTRIC CO COM 29,961. 9,515.
EXXON MOBIL CORP COM 39,992. 33,822.
WELLS FARGO & CO NEW PRFD CONV CL A 300,850. 283,928.
FIRST HORIZON NATL CORP 250,089. 243,662,
IBERIA TR S&P US PFD 100,042. 97,072.
REGIONS FINL CORP 100,084. 100,009.
SYNOVUS FINL CORP 206,739. 212,754.
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,532,279. 6,606,540.

STATEMENT(S) 7



SOUTHERN BANK FOUNDATION 56-2002871

FORM 9390-PF OTHER INVESTMENTS STATEMENT 8

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
VANGUARD MONEY MARKET COST 2,577,382. 2,798,022.
FNB CORP (VANTAGE SOUTH - YADKIN COST

FINANCIAL) 500,000. 500,000.
TARP SECURITIES COST 1,048,443, 999,980.
FNB CORP (NEWBRIDGE - YADKIN COST

FINANCIAL) 500,000. 500,000.
KS BANCORP COST 500,000. 500,000.
AMERISERVE FINANCIAL COST 150,000. 150,000.
FIRST BANK CosT 200,000. 200,000.
EASTERN VA BANKSHARES COST 100,000. 100,000.
BAY BANKS OF VIRGINIA, INC. COST 250,000. 250,000.
MIDLAND STATES BANCORP, INC COST 125,000. 125,000.
DUKE ENERGY CORP JR SUB DEBT COST 99,539. 90,800.
HANCOCK HOLDING CO SUB NOTE COST 350,378. 341,858.
WESTERN ALLIANCE COST 200,000. 202,247.
HAPPY BANCSHARES, INC. COST 50,000. 50,000.
STEWARDSHIP FINANCIAL COST 100,000. 100,000.
OAK RIDGE FINANCIAL SERVICES NC COST 100,000. 100,000.
MAIN STREET BANCSHARES INC COST 100,000. 100,000.
JOHN MARSHALL BANCORP INC COST 100,000. 100,000.
BOK FINANCIAL CORP COST 100,110. 90,772.
DOMINION ENERGY INC COST 100,099. 94,697.
GREAT PLAINS BANCSHARES INC. COST 100,000. 100,000.
HARBOR ONE BANCORP INC. COST 100,000. 101,077.
NEW YORK COMMUNITY BANCORP INC. COST 100,000. 100,132.
TEXAS CAP BANCSHARES INC SUB AND NT COST 100,359. 99,253.
VILLAGE BANK & TRUST FINANCIAL CORP COST 200.000. 200,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 7,851,310. 7,993,8138.

STATEMENT(S) 8



SOUTHERN BANK FOUNDATION

56-2002871

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 9

NAME AND ADDRESS

HOPE H. BRYANT
PO BOX 729
MT OLIVE, NV 28365

WILLIAM H. BRYAN
PO BOX 729
MT OLIVE, NC 28365

J. GREY MORGAN
PO BOX 729
MT OLIVE, NC 28365

LISA R. SANDERSON
PO BOX 729
MT OLIVE, NC 28365

DAVID L. SAULS
PO BOX 729
MT OLIVE, NC 28365

JOHN L. HEEDEN
PO BOX 729
MT OLIVE, NC 28365

GENETTA B. GOODMAN
PO BOX 729
MT OLIVE, NC 28365

DREW M. COVERT
PO BOX 729
MT OLIVE, NC 28365

DAN R ELLIS
PO BOX 729
MT OLIVE, NC 28365

JOHN C. PEGRAM JR.
PO BOX 729
MT OLIVE, NC 28365

TITLE AND COMPEN-
AVRG HRS/WK SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

PRESIDENT & DIRECTOR

0.00

0.

VICE PRESIDENT & DIRECTOR

0.00

0.

VICE PRESIDENT & DIRECTOR

0.00

ASSISTANT SECRETARY
0.00

TREASURER
0.00

SECRETARY
0.00

ASSISTANT TREASURER
0.00

VICE PRESIDENT
0.00

INVESTMENT OFFICER
0.00

DIRECTOR
0.00

0.

0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.

STATEMENT(S) 9



SOUTHERN BANK FOUNDATION 56-2002871
JULIAN R. AYCOCK - DIRECTOR

PO BOX 729 0.00 0. 0.
MT OLIVE, NC 28365

0.

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 9



