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EXTENDED TO NOVEMBER 15,

Fogp 9:90-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made publc.
P Go to www irs gov/Form990PF for instructions and the latest information.

2949133402609 9

2019

OMB No 1545-0052

2018

For calendar year 2018 or tax year beginning , and ending
Name of founda{mn A Employer identification number
THE CEMALA FOUNDATION, INC. 56-1528982
Number and street (or P O box number «f mail is not delivered to street address) - Room/suite

330 ‘SOUTH GREENE STREET,

SUITE 101

B Telephone number

336-274-3541

City or town, state or province, country, and ZIP or foreign postal code

GREENSBORO, NC 27401

G Check all that apply: L__J initial return
’ N [ Final return

(] Address change

I tnital return of a former public chanty

[:l Amended return
(] Name change

H Check type of organization;

[ X section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust [:l Other taxable private foundation

OY

I Fair market value of all assets at end of year
(from Part 1, col. (c), line 16)
» 3 30,708,596.

J Accounting method:

|:] Other (specify)

(Part |, column (d) must be on cash basis.)

L] cash

LX] Accrual

G exemption apphication 1s pending, check here
/

D 1. Foreign organizations, check here

»[]

»[ ]
E If private foundation status was terminated
under section 507(b){1)(A), check here »[ ]

F If the foundation 1s 1n a 60-month termination
under section 507(b){1)(B), check here P>

2. Foreign organizations meeting the 85% test,
check here and attach computation

[§P&rt1;] Analysis of Bevenue and Expenses (a)Revenueand .|  (b)Netvestment (c) Adusted net (d) Disbursements
{The total of amounts in columns (b and (d) may not 1 hanitabl
nec&ssanly equa:‘ma Iamounts :1 (cgltﬂn @) ymay expenses per books income income o z:caasrr"l ba;::ﬁ;))ses
Contributions, gifts, grants, etc., received S| BN R

1
2
3 cash investments
4

Check fl the foundation 1s not required to attach Sch B

S - St

SRR

1o

d Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

823501 12-11-18

LHA For Paperwork Reduction Act Notice, see instructions.

Interest on savings and temporary WW&
Dividends and interest from se~*-~ 983,143. 829,0095. STATEMENTA%E
5a Gross rents . %&f”%ﬁ’w m&f»vg&ﬁ%
b Net rental income or (loss) S RS %ﬁi@%@m m ‘
® 6a Net gain or {toss) from sale of assets not on line 10 1 1 4 8 4 4 5 W%%‘%M
gl b e petral 4,837,744 . |[EEEEISTREESS mé;mﬂ ;
3| 7 Capral gan net income (from Part IV, ine 2) *"W@;ﬁmﬂi 1 14 8 445.
1 8 Netshort-term capital gan Z S [ %"%ﬁ%@“@
9 Income modifications NN %&m@%@ﬁ
102 ong mowances. ™ R R S B R
b Less Cost of goods sold R W&Wﬁm
¢ Gross profit or (loss) g g s 2 fﬁ@%ﬁ%&%&%‘%ﬁ
11 Other income 0. 42 1 37 . STATEMENT&2%4
12 Total. Add lines 1 through 11 2,131,588.] 2,019,677. ISR
13 Compensation of officers, directors, trustees, etc 2 3 4 ’ 4 7 3 . 0 . 2 3 4 ’ 4 7 3 .
M Other employee salaries and wages
ol 15 Penston plans, employee benefits 57,746. 0. 57,746.
% | 16a Legal fees
g:_ b Accounting fees STMT 3 21,550. 0. 21,550.
ui| c Other professional fees
2117 Interest
©|18 Taxes STMT 4 28,394. 22,620.
-‘g 19 Deprecration and depletion 2,217. 0.
E 20 Occupancy 28,0091. 0.
< |21 Travel, conferences, and meetings 84,445. 0.
g 22 Printing and publications .
@23 Other expenses STMT 5 169,497. 217,309.
‘5 24 Total operating and administrative .
2 expenses. Add lines 13 through 23 626,413. 239, 929 437,9717.
Ol25 Contributions, gifts, grants paid 2,472,462.1% v 2,389,102.
26 Total expenses and disbursements.
Add Iines 24 and 25 3,098,875. 2, 827 079.
27 Subtract ine 26 from line 12; 3

—1.779,748.5 779,748,

N/A

9.

J.

= Form 990-PF (2018)




o

Form 990*PF (2018)

THE CEMALA FOUNDATION,

INC.

56-

1528982  Page?2

[Parting]

[[Partilly] Balance Sheets A scuduesandanounisn he
column should be tor end-of-year amounts only

Beginning of year

End of year

{(a) Book Value

(b) Book Value

(c) Far Market Value

8
9

Assets

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

2,100.

118,383.

118,383.

10,000.

Less: allowance for doubtful accounts P>

Pledges recewvable P

Less: allowance for doubtful accounts P

Grants receivable
Recevables due from officers, directors, trustees, and other
tisquahfied persons

Other notes and loans recevable >

Less: allowance for doubtful accounts »

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 6

|

Investments - land, bulldings, and equipment basis

35,429.

21,298.

21,298.

34,995,664.

30,554,479.

30,554,479.

57,517.

|

Less accumulated gepreciaton

53,081.

Investments - mortgage loans
Investments - other ~
Land, bulldings, and equipment: basis P>

>

tess accumulated depreciaton

it o

e

Other assets (describe P

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |}

35,045,922,

30,708,596.

30,708,596.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other hiabilities (describe b

%” i‘?&f&’sﬁ%ﬁ%’?w %@“@é’%

3,212,233.

3,227,114.

I@M&%?m

[

e e

]53%5”‘%%%%”‘ Eawy

Total liabilities (add lines 17 through 22)

3,212,233.

3,227,114

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [X]
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated ncome, endowment, or other funds
Total net assets or fund balances

» ]

Total liabilities and net assets/fund balances

31,833,689.

31,833,689.

35,045,922,

30,708,596.

Rartili

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prtor year's return)

D W N

Enter amount from Part {, line 27a
Other increases not included in ine 2 (itemize) P>

31,833,689.

-967,287.

0.

Add lines 1,2, and 3 ‘
Decreases not included in line 2 (itemze) » UNREALIZED LOSS ON INVESTMENTS

30,866,402,

3,384,920.

Total net assets or fund balances at end of year (Iine 4 minus Iine 5) - Part Il, column (b), line 30

|| =

27,481,482,

823511 12-11-18

Form 990-PF (2018)



Form 990°PF (2018) THE CEMALA FOUNDATION, INC. 56-1528982 Page 3
[Part V] Capital Gains and Losses for Tax on Investment Income

' (a) List and describe the kind(s) of property sold (for example, real estate, (bg,*fo,;"l’] ?cchqa”s'ged (c) Date acquired (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

¢

d

e

G| O0meondoned [ (@t her b G e

a

]

c

d

e 4,837,744. 3,689,299, 1,148,445.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(i) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. ()), if any

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

(i) FMV as of 12/31/69

o ajlo |o|s

1,148,445.

if gain, also enter in Part I, line 7
} 2 1,148,445,

2 Capital gain net income or (net caprtal loss) { If (loss), enter -0- n Part [, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter n Part |, line 8, column (c).
If (loss), enter -0- i Part |, ne 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For ophional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes @ No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the mstructions before making any entries.
Base pe(r?gd ears (b) ) DIS[I'IblSldI())n ratio
Calendar year (or tax ye)ellr beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2017 2,466,641. 33,557,130. .073506
2016 2,747,313, 32,476,167. .084595
2015 3,168,818. 35,775,666. .088575
2014 2,048,037. 37,001,048. .055351
2013 1,895,738. 35,702,675, .053098
2 Totalof ine 1, column (d) 2 .355125
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5.0, or by the number of years
the foundation has been i existence if less than 5 years 3 .071025
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 33,572,574.
§ Multiply line 4 by line 3 5 2,384,492.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 17,797.
7 Add lines 5and 6 7 2,402, 289.
8 Enter qualifying distributions from Part XII, ine 4 8 2,827,079.

If line 8 1s equal to or greater than hne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2018)

823521 12-11-18
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Form 990-PF (2018)

THE CEMALA FOUNDATION, INC.

56-1528982

' Page 4

l_art§VI;| Excise Tax Based on Investment: lncoijectlon 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here B> |__] and enter "N/A” on line 1. 2 | S

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Addlnes1and2 ' -
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
§ Tax based on investment income. Subtract hne 4 from line 3. If zero or less, enter -0- '
6 Credits/Payments: .

a 2018 eshimated tax payments and 2017 overpayment credlted to 2018 6a

b Exempt foreign organizations - tax withheld at source 6b

[ Tax paid with apphcatron for extension of time to file (Form 8868) . . 6c |~

d Backup withholding erroneously withheld o 6d

7
8
9

10

11

Date of rulrng or determinatton letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here 9 [ X - and enter 1%

of Partl line 27b
c Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b)

Total credits and payments. Add lines 6a through 6d

“Enter any penaity for underpayment of estimated tax. Check here if Form 2220 1s attached

Tax due. If the tota! of lines 5 and 8 1s more than line 7, enter amount owed
Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid
Enter the amount of line 10 to be: Credited to 2019 estimated tax P>

15,060 .|Refundedd

[RartVIFA:] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local Iegrslahon or d|d |t participate or mtervene mn
any political campaign? - .
- b Did it spend more than $100 duning the year (either directly or indirectly) for pohhcatpurposes” See the mstructions for the defimition
If the answer 1s “Yes" to 1a or 1b, attach a detaded descnphon of the actwities and copies of any matenals publshed or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120- POL for this year?
d Enter the amount (if any) of tax on pohtrcal expenditures (section 4355) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.".
e Enter the reimbursement (if any) paid by the toundahon during the year for political expenditure tax imposed on foundation - ’ N
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS"
If "Yes," attach a detailed description of the activities. . . <o
3 Has the foundation made any changes, notprevrously reported to the IRS, In its governing instrument, arhcles of mcorporahon or , '+
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? - . -t
b If "Yes," has it filed a tax return on Form 990-T for this year? . .
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? - ¢ ’ N
If “Yes," attach the statement required by General Instruction T '
- 6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) sahshed elther '
® By language in the governing instrument, or . L .
® By state legislation that effectively amends the governing instrument so that no mandatory d|rect|ons that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part II, col. (c), and Part XV '

8a Enter the states to which the foundation reports or with which it is registered. See instructions. P>

NC

b If the answer is "Yes" to line 7, has the foundation furmshed a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation :
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2018 or the tax year beginmng 1n 2018 See the instructions for Part XIV. If "Yes," complete Part XIV -
10 Did any persons become substantial contributors during the tax year? if ~ves," attach a schedule hsting their names and addresses

823531 12-11-18 \ . '
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*Form 990-PF (2018) THE CEMALA FOUNDATION, INC. 56-1528982  Pages
|‘Part&vhllgmj Statements Regarding Activities (continued) ) .

s

« 11

12

13

14

15

16

L]

At any time during the year, did the foundatlon directly or indirectly, own(a controlled entity within the meaning of ,
section 512(b)(13)? If "Yes," attach schedule. See nstructions

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person
If "Yes," attach statement. See instructions

had advisory privileges?

Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?

Website address p» WWW . CEMALA . ORG

7%|Yes| No
11 1 X
12 X
3] X

]

The books are mcare of p MELISSA BURROUGHS

Locatedat p 330 SOUTH GREENE ST., STE 101, GREENSBORO, NC

. Telephone no.p>336-274-3541

Section 4947 (a)(1) nonexempt charitable trusts filing Form 90-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest receved or accrued during the year

ZIP+4 p27401

| 15]

At any time during calendar year 2018, did the foundatlon have an interestin or a sngnature or other authority over a bank,

securities, or other financial account in a foreign country”
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the
foreign country P

|;RartVllzB:| Statements Regardlng Activities for Which Form 4720 May Be Required

1

3

4

File Form 4720 if any item1s checked in the "Yes" column, unless an exception applies.
a During the year, did the foundation (either dlrectly or indirectly);
(1) Engage in the sale or exchange, or leasing of property with a dnsqualmed person”
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . ’ .
(3) Furmish goods, services, or facilities to (or accept them from) a disqualfied pe(son’?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ’
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahified person)?
(6) Agree to pay money or property to a government official? (Exception. Check “No” .
if the foundation agreed to make a grant to or to employ the offictal for a period after
termination of government service, if terminating within 90 days.)
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

D Yes IX] No
D Yes No
D Yes No
D Yes [X] No

D Yes No

[____] Yes @ No

N/A
»[]

¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected .
. before the first day of the tax year beginning in 2018
2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundanon was a private operatmg foundation

defmed n section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2018, did the foundation have any undistributed income (Ilnes 6d and 6e, Part Xlil) for tax year(s) beginning

before 2018?
If "Yes," list the years p» . , C L

D Yes No

b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed mcome” (If applying section 4942(a)(2) to all years listed, answer
statement - see instructions.)
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, st the years here.

> , , ,

“No" and attach
N/A

a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year?

D Yes [X_l No

b If "Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified pe'rsons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C

Form 4720, to determine if the foundation had excess business holdings in 2018.)
a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

N/A

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20182

“&%|Yes| No

. G B

>

823541 12-11-18 » N .

Form 990-PF (2018)
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Form 990-PF (2018) THE CEMALA FOUNDATION, INC. 56-1528982 Page 6
* [Part:VlI:B;| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to; .
) (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indwrectly,
any voter registration drive? ] ves X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? - l:] Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See mstructions - [ ves [X] no
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? 4 D Yes No
- b 1f any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions ’ N/ A
Organizations relying on a current notice regarding disaster assistance, check here N D
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A Ives T no
If "Yes," attach the statement required by Regulations section 53.4945-5(d). . i
6a Did the foundatton, during the year, recewve any funds, dlrectly or indirectly, to pay premiums on ' P )
a personal benefit contract? D Yes No
. b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? -
If “Yes" to 6b, file Form 8870. )
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |—_—] Yes [X‘ No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? - N/A
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? |:] Yes [X] No
|<Part Vlll’*"?] Information About Officers, Directors, Trustees, Foundation Managers, Highly -
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

. h(b) Title, andka\éera e (c) ((llfompeﬂsztlon egn?oggglggnuel}gﬁa o | (e)Ex entie
ours per week devote not paid, account, other
(a) Name and address to position entergo-) A allowances
SEE STATEMENT 7 232,049, 14,009.] 27,650.
‘; . -
2 Compensation of five highest-paid employees (other than those included on line 1).°lf none, enter "NONE."
(b) Title, and average (d) Gontnputons to (e) Expense
(a) Name and address of each employee paid more than $50,000 - hours per week (c) Compensation emp’ggged”;gfr'e‘?'ans account, other
' . devoted to position allowances
NONE S
Total number of other employees paid over $50,000 » [ 0
. Form 990-PF (2018)

823551 12-11-18



Form 990-PF (2018) THE CEMALA FOUNDATION, INC. 56-1528982 Page 7

| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actwities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

823561 12-11-18

Form 990-PF (2018)



" Form 990-PF (2018) THE CEMALA FOUNDATION, INC.

56-1528982 Page 8

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e |

o a o o m

s

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of ine 5

D N e w N

1a 33,987,654.
1b 74,871.
1c 21,306.
1d 34,083,831.
0.
2 0.
3 34,083,831.
4 511, 257.
5 33,572,574.
6 1,678,629.

I Part X|_| Distributable Amount (see nstructions) (Section 4942(1)(3) and ((5) private operating foundations and certain

foreign organizations, check here 3 [__| and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 1,678,629.
2a Tax on investment income for 2018 from Part VI, Ine 5 2a 17,797.

b Income tax for 2018. (This does not include the tax from Part V1.) 2b 2,393.

¢ Add lines 2a and 2b 2c 20,190.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,658,439.
4 Recoveries of amounts treated as quahfying distributions 4 0.
5 Add lines 3and 4 5 1,658,439.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part X1l1, lin 1 7 1,658,439.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: .

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 12 2,827,079.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chariable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: o

a Surtabibty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIli, line 4 4 2,827,079.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, lne 27b 5 17,797.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 2,809,282.

Note: The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)



Form 990-PF (2018)

THE CEMALA FOUNDATION,

INC.

56-1528982  Page9

Part Xlll | Undistributed Income (see instructions)

{a)

Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

1 Distributable amount for 2018 from Part XI,
ine 7

1,658,4389.

2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2018:

aFrom 2013 144,982.

bFrom 2014 258,107.

¢ From 2015 1,426,323.

dFrom 2016 1,155,976.

eFrom 2017 834,019.

f Total of lines 3a through e
4 Qualfying distributions for 2018 from
PartXll,ime4:»>$ 2,827,0789.

3,819,407.

aApplied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2018
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2017. Subtract ine
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2018, Subtract
hnes 4d and 5 from hine 1. This amount must
be distributed in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
sectton 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructtons)
8 Excess distributions carryover from 2013
not appled on line 5 or line 7
9 Excess distributions carryover to 2019.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9;

0.

1,658,439.

1,168,640.

0.

0.

4,988,047,

00

144,982.

4,843,065.

aExcess from 2014 258,107.
bExcess from 2015 1,426,323.
¢ Excess from 2016 1,155,976.
dExcess from 2017 834,0109.
e Excess from 2018 1,168,640.

823581 12-11-18

Form 990-PF (2018)



" Form 990-PF (2018) THE CEMALA FOUNDATION, INC. 56-1528982 ,Page 10

m | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A /
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2018, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described i section | 4942())(3) or L] 494267(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /|
income from Part | or the minimum (a)2018 {b)2017 (c)2016 {d)2015 {e) Total
investment return from Part X for /
each year listed
b 85% of lne 2a /
¢ Qualifying distributions from Part X, /
line 4 for each year histed /]

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ /]
3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter;

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from genergl
and 5 or more exgrpt
organizations as’provided in
section 4942())(3)(B){m)

(3) Largegtamount of support from
agr€xempt organization
(4" Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, elc., to individuals or organizations under other conditrions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom apphications should be addressed:

SEE STATEMENT 8
b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or hmdations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18 Form 990-PF (2018)




* Form 990-PF (2018) THE CEMALA FOUNDATION, INC.

56-1528982  Page 11

[ Part XV | Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent is an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Paid during the year
SEE ATTACHED STATEMENT
2,389,102,
Total » 3a 2,389,102,
b Approved for future payment
SEE ATTACHED STATEMENT
3,227,113,
Total > 3b 3,227,113,

823611 12-11-18

Form 990-PF (2018)




* Form 990-PF (2018) THE CEMALA FOUNDATION, INC. 56-1528982  Page 12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

(b} RON (d) Related or exempt
Amount oriiA Amount function income

Enter gross amounts unless otherwise indicated.

(a)
Business
1 Program service revenue: code

a

o a O o

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 983,143.
5 Net rental income or (loss) from real estate: . - i . - ’ . < -k
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 523000 4,605.] 14 4,605.
8 Gain or (loss) from sales of assets other
than inventory 523000 7.375.| 18 1,141,070.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and {e) 11,980.]: 2,128,818, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 2,140,798.
(See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

823621 12-11-18 Form 990-PF (2018)



* Form 990:PE(2018) THE CEMALA FOUNDATION, INC. 56-1528982 Page 13
[Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage i any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? !

a Transfers from the reporting foundation to a noncharitable exempt organization of. TR I R
(1) Cash 1a(1) X
(2) Other assets N 1a(2) X

b Other transactions: A I
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sohcitations 1b(6) X

o Sharing of facilitics, equipment, mailing lists, other assets, or paid smployoos 1c X

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show
column (d) the value of the goods, other assets, or services receved.

(2)Line no {b) Amount involved {¢) Name of noncharitable exempt organization (d) Description of transfers, ransactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

1n section 501(c) (other than section 501(c)(3)) or i section 527? Cves [Xno

b If"Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, Adeclare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, 1 us, corpéct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

ay the ISCUSS this
return with the preparer
own below? See Instr

Yes

Rere| B / W I////‘{//? D Asi chor Sty

Signatare of o?ﬂcer or trustee Daté Title

Pnnt/Tprme (/ )’reparer's signature Date Check [T if JPTIN

self- employed

No

Paid RONALD R. KUYATH RONALD R. KUYATH ([11/13/19 P00004660
Preparer |Frm'sname » BERNARD ROBINSON & COMPANY, LLP Frm'sEIN »56-0571159
Use Only

Fum's address p PO BOX 19608
GREENSBORO, NC 27419-9608 Phoneno. 336-294-4494
Form 990-PF (2018)

823622 12-11-18



. CONTINUATION FOR 990-PF, PART IV
THE CEMALA FOUNDATION, INC. 56-1528982 PAGE 1l OF 1

"|Part IV] capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b&,ﬂoﬁ"l’] fg#a“;ged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo- day,yr} | (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P
b PUBLICLY TRADED SECURITIES P
¢ COMMONFUND DISTRESSED DEBT P
d COMMONFUND DISTRESSED DEBT 4
e MIT PRIVATE EQUITY FUND II K-1 P
f MIT PRIVATE EQUITY FUND II K-1 P
g SEI GLOBAL PRIVATE EQUITY 2005 FUND LP P
h SEI GLOBAL PRIVATE EQUITY 2005 FUND LP P
1 SEI GLOBAL PRIVATE EQUITY FUND II 2007 LP P
) SEI GLOBAL PRIVATE EQUITY FUND II 2007 LP P
k SETI GLOBAL PRIVATE ASSETS III, LP P
| SET GLOBAL PRIVATE ASSETS I1I, LP P
m SEI CORE PROPERTY FUND LP P
n CAPITAL GAINS DIVIDENDS
0
sosssdospr | (00opmonslom [ g)codor o s e
a 563, 285. 578,392. -15,107.
b 3,615,517. 3,066,763. 548,754.
c 93. -93.
d 43,315. -43,315.
e 736. -736.
f 9,449. 9,449.
g 1,019. 1,019.
h 81,914. 81,914.
1 10. 10.
] 26,449, 26,449,
k 2,449, 2,449.
I 59, 265. 59,265.
m 18,069. 18,069.
n 460, 318. 460, 318.
0
Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: ins (ex f col.
(i) M.V, as of 12/31/69 O o ot e E-g?s(f;f o) s ot |ess‘?h’a%"’i?o‘3;"’ col (k)
a -15,107.
b 548,754.
c -93.
d -43,315.
e -736.
f 9,449,
g 1,019.
h 81,914.
f 10.
] 26,449,
k 2,449,
I 59,265.
m 18,069.
n 460, 318.
0
If gain, also enter in Part |, ine 7
2 Capttal gain net income or (net caprtal loss) (”m%hmmﬂoﬁn%anE7} 2 1,148,445.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter "-0-" in Part |, ine 8 3 N/A

823591
04-01-18



2018 Supplemental Statements
The Cemala Foundatton, Inc
56-1528982

STATEMENT Part XV-1

LINE 3b - GRANTS AND CONTRIBUTIONS PAID

RECIPIENT

Achion Greensboro

ArtsGreenshoro

Bamabas Network

Caratina Cognitive Rehabihtation Center
Carolina Theatre

Community Foundation of Greater Greensboro
Community Theatre of Greensboro
Downtown Greensboro Foundation
Eastem Music Festival

Forge Greensboro

Gateway University Research Park
Green Hill Center for North Carolina Art
Greensboro Ballet

Greensboro Chamber of Commerce Foundation
Greensboro Coliseum Complex
Greensboro Day School

Greensboro Farmers Market
Greensboro Literary Organization
Greensboro Opera Company
Greensboro Saence Center

Greensboro Symphony Orchestra
Greensboro Urban Ministry

Guilford County Schools

Guilford Education Alhance

Mental Health Association in Greensbaro
NC A&T University

NC Center for Nonprofits

NC Institute of Political Leadership

NC Partnership for Children

Parents as Teachers Guilford County
Prevent Blindness North Carolina
Reading Connections

Ready for School, Ready for Life

Rotary Club of Greensboro Foundation
Salvation Army Capital Campaign
Salvatron Army in Greensboro

Sparrow's Nest, Inc

Tiny Houses Greensboro

Tnad Stage

UNCG - MPA Program

UNCG Center for New North Carolimians
UNCG Center for Youth, Family and Community Partnerships
UNCG College of Visual and Performing Arts
UNCG - Schoo! of Education

Umted Way of Greater Greensboro
YMCA of Greensboro

TOTAL AMOUNT

RELATIONSHIP

NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE

STATUS

PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC
PUBLIC

PURPOSE

OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS

L7 IR TR T~ T 7 S T S S R S I T K T R T B N I R R < I B B R R R R I I R

AMOUNT
105,000
100,000

35,000
10,000
25,000
430,000
15,000
5,000
12,500
15,000
300,000
10,000
7,000
75,000
15,000
2,500
5.000
1,500
7,500
50,000
22,500
20,000
76,703
15,000
10,000
171,667
1,500
5,000
5,000
20,000
5,000
15,000
239,732
5,000
175,000
35,000
3,000
10,000
10,000
30,000
3,000
10,000
25,000
25,000
75,000
150,000

2,389,102



2018 Supplemental Statements
The Cemala Foundation, Inc
56-1528982

STATEMENT Part XV-1

LINE 3b - GRANTS APPROVED FOR FUTURE PAYMENT
RECIPIENT

A Speaial Blend

Action Greensboro
Amencan Heroes of NC Foundation

Communty Foundation of Greater Greensboro
Downtown Greensboro Foundation

Downtown University Center (Gateway University)
Eastern Music Festival

Elsewhere

Green Hill Center for N C Art

Greensboro Chamber of Commerce Foundation
Greensboro Children's Museum

Greensboro Day School

Greensboro Opera Company

Greensboro Symphony Orchestra

Greensboro Urban Ministry

Guilford County Schools

Guilford Education Alllance

Mental Health Association in Greensboro

NC A&T State University

NC Partnership for Children

Oak Ridge Military Academy

Parents as Teachers Guilford County

Prevent Blindness Guilford County

Reading Connections

Ready for Schoo!, Ready for Life

Salvation Army Capital Campaign

Salvation Army In Greensboro

StepUp Greensboro

Teach for Amenca

The Spairow's Nest, Inc

Tnad Stage

UNCG

UNCG - Masters in Public Affairs program
UNCG Center for Youth, Family and Community Partnership
UNCG College of Visual and Performing Arts
UNCG School of Education

UNCSA Foundation, Inc

United Way of Greater Greensboro

Women's Resource Center of Greensbaro

TOTAL AMOUNT

RELATIONSHIP

None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None

STATUS

Public
Public
Public
Publc
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Publc
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public

PURPQOSE

Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
QOperations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations
Operations

LTI B B R SR R - B TR - B B N - T B T - B - - K - B - I B~ I B~ T - I IR R T I K - 7 TR - - S - B ]

10,000
240,000
6,066
320,000
5,000
300,000
12,500
30,000
10,000
100,000
300,000
2,500
7,500
12,500
20,000
41,547
10,000
10,000
250,000
5,000
5,000
10,000
10,000
15,000
338,500
325,000
20,000
5,000
10,000
3,500
10,000
500,000
15,000
10,000
25,000
25,000
6,500
156,000
45,000

3,227,113



THE‘CEMALA FOUNDATION, INC. 56-1528982

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND &
INTEREST INCOME 1,443,461, 460,318. 983,143. 829,095.
TO PART I, LINE 4 1,443,461. 460,318. 983,143. 829,095.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INVESTMENT INCOME 0. 42,1317.
TOTAL TO FORM 990-PF, PART I, LINE 11 0. 42,137.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 21,550. 0. 21,550.
TO FORM 990-PF, PG 1, LN 16B 21,550. 0. 21,550.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAXES 28,394. 22,620. 0.
TO FORM 990-PF, PG 1, LN 18 28,394. 22,620. 0.

STATEMENT(S) 1, 2, 3, 4




THE.CEMALA FOUNDATION, INC.

56-1528982

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

(A) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSES 4,163. 0. 4,163.
DUES & SUBSCRIPTIONS 1,003. 0. 1,003.
REPAIRS & MAINTENANCE 1,405. 0. 1,405.
INSURANCE 2,400. 0. 2,400.
INVESTMENT MANAGEMENT FEES 157,825. 217,721. 0.
OTHER MISCELLANEOUS 2,701. 0. 2,701.
SECTION 965 DEDUCTION
EXCLUDED FROM NII 0. -412. 0.
TO FORM 990-PF, PG 1, LN 23 169,497. 217,309. 11,672.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MIT PRIVATE EQUITY 78,749. 78,749.
SEI INVESTMENTS 29,342,810. 29,342,810.
COMMONFUND DISTRESSED DEBT 1. 1.
UNREALIZED GAIN/LOSS ON INVESTMENTS 1,132,9189. 1,132,9189.
TOTAL TO FORM 990-PF, PART II, LINE 10B 30,554,479. 30,554,475.

STATEMENT(S) 5,

6




THE‘CEMALA FOUNDATION,

INC.

56-1528982

FORM 990-PF

PART VIII

- LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 7

NAME AND ADDRESS

MERRITT C. RICHMOND
330 SOUTH GREENE STREET,
GREENSBORO, NC 27401

KATHERINE K. RICHMOND
330 SOUTH GREENE STREET,
GREENSBORO, NC 27401

ASHLEY E. CONE
330 SOUTH GREENE STREET,
GREENSBORO, NC 27401

CEASAR CONE III
330 SOUTH GREENE STREET,
GREENSBORO, NC 27401

WALTER CONE
330 SOUTH GREENE STREET,
GREENSBORO, NC 27401

EGBERT DAVIS IV
330 SOUTH GREENE STREET,
GREENSBORO, NC 27401

CATHY LEVINSON
330 SOUTH GREENE STREET,
GREENSBORO, NC 27401

JOHN A. RICHMOND
330 SOUTH GREENE STREET,
GREENSBORO, NC 27401

MATTHEW D. RICHMOND
330 SOUTH GREENE STREET,
GREENSBORO, NC 27401

MARTHA C. WRIGHT
330 SOUTH GREENE STREET,
GREENSBORO, NC 27401

SUSAN SCHWARTZ
330 SOUTH GREENE STREET,
GREENSBORO, NC 27401

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

101
101
101
191
101
101
101
101
101
101

101

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
BOARD CHAIR

4.00 0. 0. 0.
VICE CHAIR

4.00 0. 0. 0.
SECRETARY

2.00 0. 0 0.
TREASURER

2.00 0. 0 0.
DIRECTOR

2.00 0. 0. 0.
DIRECTOR

2.00 0. 0 0.
DIRECTOR

2.00 0. 0 0.
DIRECTOR

2.00 0. 0 0.
DIRECTOR

2.00 0. 0. 0.
DIRECTOR

2.00 0. 0 0.
EXECUTIVE DIRECTOR

45.00 158, 267. 9,526. 18,802.

STATEMENT(S) 7




THE CEMALA FOUNDATION, INC. 56-1528982

MELISSA BURROUGHS ASST SECRETARY/TREASURER
330 SOUTH GREENE STREET, SUITE 101 40.00 73,782. 4,483. 8,848.
GREENSBORO, NC 27401

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 232,049. 14,009. 27,650.

STATEMENT(S) 7



THE.CEMALA FOUNDATION, INC. 56-1528982

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 8
PART XV, LINES 2A THROUGH 2D
NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED
SUSAN S. SCHWARTZ
330 SOUTH GREENE STREET, SUITE 101
GREENSBORO, NC 27401 (
TELEPHONE NUMBER
336-274-3541
FORM AND CONTENT OF APPLICATIONS
SEE ATTACHED APPLICATION AND RELATED DATA. PERMISSION GRANTED TO REPRODUCE
‘APPLICATION.
ANY SUBMISSION DEADLINES
APPLICATIONS SHOULD BE RECEIVED BY 3/1 AND 9/1 FOR CONSIDERATION AT THE
REGULAR BOARD MEETINGS. *
/
RESTRICTIONS AND LIMITATIONS ON AWARDS
CURRENTLY LIMITED TO GUILFORD COUNTY OR FOR STATEWIDE (NC) PROJECTS.
STATEMENT(S) 8




