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PO EXTENDED TfOPNOVEMgER és, 2019
L - eturn of Private Foundation -
Forf1.990-PF

or Section 4947(aX 1) Trust Treated as Private Foundation
Departrfient of the Treasury P> Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service P> Go to www irs.gov/Form990PF tor instructions and the latest information.

32407102 9

OMB No 1545-0052

2018

[~OpBIT 15 PUDIIT TTSPECION

POST OFFICE BOX 1176

. -For calendar year 2018 or tax year beginning - , and ending
Name of foundation A Employer identification number
ALLEGHANY FOUNDATION 54-1027400 .
Number and street (or P O box number if mail 1s not delivered to strest address) Room/suite B Telephone number

(540)962-0970

City or town, state or province, country, andZIP or foreign postal code

Cw exemption application 1s pending, check here

s (o

COVINGTON, VA 24426
G Check all that apply: [T Intial return

D Final return

[:l Initial return of a former public charity
:] Amended return

D 1.Foreign organizations, check here

gl:l

) 2 1 I 1 1
, ] Address change [__J Name change . e e ang siiach compoianan e =t pp[ ]
H Check type of organization: Section 501(c)(3) exempt private foundation E If private foundation status was termmated
[ section 4947(a)(1) nonexempt charitable trust [__] Other taxable private foundation ) under section 507(b)(1)(A), check here ]

|:| Cash Accrual

J Accounting method:

D Other (specify)

| Fair market value of all assets at end of year
(from Part II, col. (c), hne 16)

F If the foundatton is in a 60-month termination
under section 507(b)(1)(B), check here P>

>3 55,018,546 .|(Part], column (d) must be on cash basis.) ,
{Rart:l| Analysis of Revenue and Expenses (a)Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
he total of I¢ | b’ d (d t
e s ienan ncoums B0 meomeoo | SRR | e neom Rt

1 Contributions, gifts, grants, etc., recewved M‘N’/%‘@% 8 @ﬁ%&%&m

2 Check > if the foundation 1s not requured to attach Sch 8 %‘;‘%Aﬁgw M - ﬁ;&ﬁgx"%

3 G nvestmamgs ond temecrary ) 4 e i
4 Dwidends and interest from securities 1,029,044.] 1,029,044. STATEMENTE&,IM
5a Gross rents 12,050. STATEMENT 2.9

12 050

b Net rental ncome or (loss) 8,606. e %%%m% WW@ STATEMENT‘{@’?3§
o 63 Net gain or (loss) from sale of assets not on line 10 1 45 8 566 ([ y'-;éw\'—;;z;:v; :
2| oSmumemmea 3,759,992, [t oAk floo RECELE
; 7 Capital gain net income (from Part IV, ine 2) 1 ;?&’Sgg"/e/&é?é 2 "*‘7@,
| 8 Netshort-term capital gain : IEEm J bt " 0 NAY
9 Income modifications 3 el O] :
10a S5 s e eums e : ; “@-——
b Less Cost of goods sold Q%’m%%;&‘mc e ’{)“ 3 m@z&b
¢ Gross profit or (loss) SRR s %wfé;%%
11 Other ncome 38,615. -10,969. STATEMENT4%]
12 Total. Add lines 1through 11 2,538,275.| 2,488,691. S N e e
13 Compensation of officers, directors, trustees, stc 1 5 4 ’ 5 O 0 . 1 5 ’ 4 5 O . N 1 3 9 ’ 0 5 0 .
14 Other employee salaries and wages 85,730. 17,629. 68,101.
ol 18 Pension plans, employee benefits 59,145. 8,237. 50,908.
4 [ 16a Legal fees STMT 5 1,146. 229. 917.
§ b Accounting fees STMT 6 41,546. 23,631. 17,915.
2| ¢ Other professional fees STMT 7 454,159. 397,671. 56,488.
2117 Interest
g 18 Taxes STMT 8 -25,204. 55,457. 25,
2119 Depreciation and depletion 49,080. 2,283, e
‘E |20 Occupancy . 25,523. 1,161. 24,362.
|21 TERe! conterences, and meetings 44,378. 4,140. 40,238.
E 22 Paqting and publications 10,512. 0. 10,512.
o|23 Cfhier expenses STMT 9 18,800. 0. 18,800.
%24 Total operating and administrative ‘ .
g xpenses. Add lines 13 through 23 919, 315. 525,888. 427, 316.
Olas Contributions, gifts, grants paid 1,130,239 . o ineii ﬁ@%@?&%ﬁﬁ% 2,225,218,
26 Total expenses and disbursements.
; Addylines 24 and 25 2,049,554, 525,888. 2, 652 534.
. 27 Subtract ne 26 from hne 12: : i
2 Exgess of revenus (‘;VE! expenses and disbursements 4 8 8 ’ 7 2 1 .
b Nepinvestment income (f negative, enter -0-) s :
¢ Agjbsted net income f negative, enter -0-) s %}W@ﬁ

823501 121318 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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Form 990-PF (2018) ALLEGHANY FOUNDATION 54-1027400 Page 2
7] Balance Sheets Attached schedules and amounts n the descnption Beginning of year N End of year
: column should b orend-of ear amounts anly (a) Book Value (b) Baok Value (c) Far Market Value
1 Cash - non-interest-bearing 162,070. 216,179. 216,179.
2 Savings and temporary cash investments 250,876. 25 0 8 7 6 2 5 0,876.
— T . ST

3 Accounts recevable P>

Less: allowance for doubtful accounts P>

4 Pledges recewable P>

Less: allowance for doubtful accounts P>

5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recewable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bands

‘Assets

ERR

11 Investments - land, buildings, and equipment. basts | 4
|

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P

STMT 12
1,367,863.

Less accumulated depreciation >

215,636.

L » ol
1 191 507

T 152 225

’: ‘ “ '\‘
1,152,227.

15 Other assets (describe P

STATEMENT 13)

3,100,957.

2,159,481.

2,159,481.

16 Total assets (to be completed by all filers - see the
" Instructions. Also, see page 1, tem I)

55,924,325.

54,540,910.

55, 018 546.

17 Accounts payable and accrued expenses
18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payablé
22 Other habilities (describe -

Liabilities

STATEMENT 14)

26,250.

26,500.054

3,416,398.

2,321,419.

117,557.

9,553.

23 Total liabilities (add lines 17 through 22)

3,560,205,

2,357,472,

Foundations that follow SFAS 117, check here
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here:
and comptete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-In or capital surplus, or land, bldg., and equipment fund

Net Assets or Fund Balances

30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> (X]

> ]

29 Retained earnings, accumulated income, endowment, or other funds

52,364,120.

52,183,438.

52,364,120.

52,183,438,

55,924,325,

54,540,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return
Enter amount from Part |, ine 27a
Other increases not included in hine 2 (temize) b

)

52,364,120,

488,721.

0.

Add Ines 1,2,and 3
Decreases not included in line 2 (itemize) P>

SEE

52,852,841.

669,403.

oo N

“Total net assets or fund balances at end of year (Iine 4 minus line- 5) Part II, column (b), line 30

STATEMENT 11

Dlon|jw(N|—

52,183,438.

823511 12-11-18

J
10351104 700842 0710095.000

4

2018.05000 ALLEGHANY FOUNDATION

Form 990-PF (2018)

07100951

’



.

Form 990-PF (2018) ALLEGHANY FOUNDATION 54-1027400 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b)Flow acquired - (c) Date acqurred (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr) (ma., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e 3,759,992. 2,301,426. 1,458,566.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
. (j) Adjusted basis {k) Excess of col. (1) col' (k), but not less than -0-) or
(i) FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h}))
a
b
c
d
e 1,458,566.
If gain, also enter in Part |, ine 7 '
2 Caprtal gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 1,458,566.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c). R
If (loss), enter -0- n Part |, ine 8 3 N/A
{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation lhiable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.
Base e(r?gd years (b) {c) DIStrIbngl))n ratio
; Calendar year (o?tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (cal. (b) dvided by col. (c))
‘ 2017 2,940,948. 54,515,229. .053947
| 2016 6,992,459. 52,993,948. .131948
2015 5,536,687. 59,987,361. .092298
2014 3,197,789. 67,341,040. .047486
| 2013 3,076,255, 64,952,608. .047362
| -
| 2 Total of line 1, column (d) 2 .373041
‘ 3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
‘ the foundation has been in existence if less than 5 years 3 .074608
‘ 4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 56,876,466.
‘ 5 Muttiply ine 4 by line 3 5 4,243,439.
| 6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 19,628.
7 Addlines 5and 6 7 4,263,067.
8 Enter qualifying distributions from Part X1, line 4 8 2,652,534.

If ine 8 1s equal to or greater than hne 7, chieck the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

For -

823521 12-11-18
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Form 990-PF (2018) ALLEGHANY FOUNDATION 54-1027400  Page 4
[[Rart'VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see |nstruct|ons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L1 and enter "N/ on line 1. i
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here P> D and enter 1%
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Addlnes 1and 2
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0 -)
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 120,000.[<F
b Exempt foreign organizations - tax withheld at source 6b 0.]:%
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld ’ 6d 0.
7 Total credits and payments. Add hines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 15 attached
9 Tax due. If the total of lines 5 and 8 1s more than hne 7, enter amount owed | 2
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid >
11 Enter the amount of line 10 to be: Credited to 2019 estimated tax P

[Part:ViII:A7] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
, any political campaign?

b Did 1t spend more than $100 during the year (either directly or indirectly) for palitical purposes? See the instructions for the definition
if the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p> $ 0. (2) Onfoundation managers.p> $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed an foundation
—~ managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simiar instruments? [f "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
reman In the governing instrument? ' .
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P
VA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) for calendar
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If “Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? if *ves," attach a schedule isting therr names and addresses

823531 12-11-18
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Form 990-PF (2018) ALLEGHANY FOUNDATION .+ 54-1027400 Page 5

[Part'VIIZA | Statements Regarding Activities (continued) /
&% Yes| No

11 Atany time during the year, did the foundation, directly or indwrectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule. See nstructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If "Yes," attach statement. See instructions ) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? - 131X

Website address p»  WWW . ALLEGHANYFOUNDATION.ORG .
14 Thebooks aremcare of p» MARY FANT DONNAN Telephone no.p»540-962-0970

Locatedat p» PO BOX ‘1176, COVINGTON, VA

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year | 15 |

16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country? v
See the instructions for exceptions and filing requirements for FInCEN Form 114.1f “Yes," enter the name of the
foreign country P N

PartiVii:B?| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

ZiP+s4 p24426

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) o

a disqualified person? . (1 Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ~ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available

far the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [ Yes No
b If any answer 15 "Yes" to 1a(1)-(6), did an}'of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance? See nstructions
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2018?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(5)(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20187 [ Yes No
If "Yes," list the years p» s R s
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to ncorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to altyears listed, answer “No" and attach

R )
P AA; ":; "

statement - see instructions ) N/A
¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed n 2a, list the years here. %gs%
3a Did the foundation hotd more than a 2% direct or indirect interest in any business enterprise at any time S
during the year? [ Yes No f‘i |
.» b If'Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persans after 1% i
May 26, 1969; (2) the lapse of the 5-year period (pr longer period approved by the Commussioner under section 4943(c)(7)) to dispose gé‘:%
of holdings acquired by @t or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, ﬁf‘:{ e
Form 4720, to determine if the foundation had excess business holdings n 2018.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that EEN ..._ﬁz;r%
had not been removed from jeopardy before the first day of the tax year beginning in 2018? 4b X
N Form 990-PF (2018)

823541 12-11-18
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Form 990-PK (2018) ALLEGHANY FOUNDATION 54-1027400 Page 6
[ Rart.Vil _u_l 4| Statements Regarding Activities for Which Form 4720 May Be Required (contlnued)

5a During the year, did the foundation pay or incur any amount to:
¢ {1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes - No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other simitar purposes? |:| Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See mstructions 3 ves (X No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance? See instructions N / A
Organizations relying on a current notice regarding disaster assistance, check here » :]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? - N/A CJYes 1 No

If "Yes," attach the statement required by Regulandns section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [T Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shefter transaction? [:] Yes [X] No

b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? [ Yes IE No

‘Rart-VHIIL}| Information About Officers, Directors, Trustees, Foundation Managers, nghly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average (c) Compensation | (d) connbutionsto (e) Expense

{a) Name and address hours ?gfp%’;-fmevo ed (‘;':‘t%'rlfg“)’ e gﬁ%ﬁd"rgmﬁmns acﬁﬂ)‘wangg‘ser
SEE STATEMENT 15 ‘ -154,500.{ 31,506. 0.

2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."

(b) Title, and average d) Contributons to (e) Expense
(a) Name and address of each employee patd more than $50,000 hours per week (c) Compensation e’“"”"‘”"“”‘l"a"s account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 : . | 3 [ 0

) ' . Form 990-PF (2018)

823551 12-11-18
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Form 990-PF (2018) ALLEGHANY FOUNDATION 54-1027400 Page 7

[Part VIII_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Fuve highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid mare than $50,000 (b) Type of service (c) Compensation
MANGHAM ASSOCIATES - 630 PETER JEFFERSON TNVESTMENT ADVISORY
PARKWAY, SUITE 250, CHARLOTTESVILLE, VA SERVICES 105, 750.
Total number of others receiving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest dwect charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1N/A - THE FOUNDATION DOES NOT ACTIVELY CONDUCT CHARITABLE
ACTIVITIES ITSELF, BUT RATHER FUNDS OTHER ORGANIZATIONS THAT
DO. 0.
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2 Amount
1 NONE
0.
2
All other program-related investments. See instructions.
3 NONE
0.
Total. Add lines 1 through 3 » 0.

823561 12-11-18
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Form 990-PF (2018) ALLEGHANY FOUNDATION 54-1027400 Page 8

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chariable, etc., purposes: .
a Average monthly far market value of securrties 1a 56,453,896.
b Average of monthly cash balances 1b 537,897.
¢ Fair market value of all other assets 1c 750,812.
d Total (add lines 1a, b, and c) 1d 57,742,605,
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detalled explanation) Mﬁ | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 57,742,605.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 866,139.
5 Netvalue of nancharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 56,876 ,466.
6 Minimum investment return. Enter 5% of line 5 6 2,843,823.
] Part XI ] Distributable Amount (see nstructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organizations, check here p- |:| and do not complete this part)
1 Mimmum investment return from Part X, ine6 1 2,843,823.
2a Tax on investment income for 2018 from Part VI, line 5 2a 39,256.
b Income tax for 2018 (This does not include the tax from Part VI.) 2b 8,684,
¢ Add lines 2a and 2b 2 47,940.
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 2,795,883.
4 Recoveries of amounts treated as qualifying distributions 4 1,500,000.
5 Add lines 3and 4 5 4,295,883.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted. Subtract ling 6 from line 5. Enter here and on Part XIil, ine 1 7 4,295,883,
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes: -
a Expenses, contributions, gifts, etc - total fram Part }, column (d), Iine 26 1a 2,652,534.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 0.
3 Amounts set aside for specific charitable projects that satisfy the: o
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIll, ine 4 4 2,652,534.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,652,534,

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2018)

823571 12-11-18
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Form 990-PF (2018)

ALLEGHANY FOUNDATION

54-1027400

Page 9

Part XIll | Undistributed Income (see instructions)

(a)

Corpus

(U]
Years prior to 2017

(c)
2017

(d)
2018

1 Distributable amount for 2018 from Part XI,
ne 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2018:
aFrom 2013

4,295,883.

bFrom 2014

¢From 2015
dFrom 2016
eFrom 2017

159, 235.

4,359,288,

270,045.

t Total of ines 3a through e
4 Qualifying distributions for 2018 from
Part XII, ine 4: > $

4,788,568.

2,652,534,

aAppled to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions}

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2018 distributable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018

0.

2,652,534.

0.

1,643,349,

(If an amount appears in column (d), the same
must be shown n column (a) )

6 Enter the net total of each column as
indicated below:

aCorpus Add hnes 3f, 4c, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
Iine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
defictency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2017. Subtract ine
4a from line 2a. Taxable amount - see Instr.
t Undistributed ncome for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distnibuted in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applied on line 5 or line 7
9 Excess distributions carryover to 2019.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2014

3,145,2189.

1,643,349.

3,145,219.

b Excess from 2015
¢ Excess from 2016 2,875,174.
dExcess from 2017 270,045.

eExcess from 2018

823581 12-11-18

10351104 700842 0710095.000

2018.05000 ALLEGHANY FOUNDATION
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Form 990-PF (2018) ALLEGHANY FOUNDATION 54-1027400 Page 10

‘ia_[tj)jlyj[ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A 7
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 49420)(3) or [ | 4942 (5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years Y
income from Part [ or the minimum (a)2018 {b)2017 {c12016 (d)2015 ~ {e) Total

investment return from Part X for

each year listed ' /
b 85% of line 2a P
¢ Qualifying distributions from Part Xil,

line 4 for each year listed /
d Amounts included In line 2¢ not

used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

3 Complete 33, b, or ¢ for the
alternative test relied upon:

a "Assets" alternative test - enter:

{1) Value of all assets A

(2) Value of assets qualifying /
under section 4942(j)(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than

(2)

chion 4942())(3)(B)(m)
Largest amount of support from
an exempt organization

(4) Gross nvestment income

|;Rart;X_Vj] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation befare the close of any tax
year (but only if they have contributed mare than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the foundation anly makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc., to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or email address of the person to whom applications should be addressed:
MARY FANT DONNAN, EXECUTIVE DIRECTOR, 540-962-0970
POST OFFICE BOX 1176, COVINGTON, VA 24426
b The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED.
¢ Any submission deadlines:
APPLICATIONS ARE ACCEPTED YEAR-ROUND.
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
GRANTS ARE GENERALLY*AWARDED ONLY ‘TO ORGANIZATIONS WITHIN THE- FOUNDATION'S
GEOGRAPHIC AREA (ALLEGHANY COUNTY, CLIFTON FORGE & COVINGTON AREAS).
823601 12-11-18 Form 990-PF (2018)
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Form 990-PF (2018) ALLEGHANY FOUNDATION 54-1027400 Page 11
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If reciprent is an individual,
st | RS | PRERIET | ann
Name and address (home or business) (?r gubstantlal contrlbugtor racipient
a Paid dunng the year
ALLEGHANY HIGHLANDS ECONOMIC NONE 509 (A) (1) l’ISION 2025 - WEBSTORE
DEVELOPMENT CORPORATION PUBLIC CHARITY [¢ SMALL BUSINESS
1000 DABNEY DRIVE, SUITE 510 WORKING GROUP
CLIFTON FORGE, VA 24422 1,137,
ALLEGHANY HIGHLANDS YMCA ONE 509(A)(1) ANNUAL CAMPAIGN MATCH
101 YMCA WAY F PUBLIC CHARITY
‘ COVINGTON, VA 24426 1,367,
ALLEGHANY HIGHLANDS CHAMBER OF NONE 509(a)(1) RECRUITMENT, RETENTION
COMMERCE AND TOURISM PUBLIC CHARITY [z PROMOTION FOR THE
110 MALL ROAD ALLEGHANY HIGHLANDS
COVINGTON, VA 24426 2,451,
ALLEGHANY HISTORICAL SOCIETY NONE 509(A) (1) VISION 2025 -
P O BOX 384 PUBLIC CHARITY [INDUSTRIAL HERITAGE &
COVINGTON, VA 24426 TECHNOLOGY WORKING
GROUP 4,306,
} JACKSON RIVER ENTERPRISES PONE 509 (A) (1) JRE GROWTH AND
825 W EDGEMONT DRIVE PUBLIC CHARITY PEVELOPMENT
COVINGTON, VA 24426 1 6,228,
Total SEE CONTINUATION SHEET(S) > 3a 2,225,218,
b Approved for future payment
UNIFIED HUMAN SERVICES TRANSPORTATION NONE 509(A) (1) 1,0OCAL MATCH FOR
SYSTEMS, INC, PUBLIC CHARITY MOUNTAIN EXPRESS
P O BOX 13825 EPLACEMENT VEHICLES
ROANOKE, VA 24037 2,751,
ALLEGHANY HIGHLANDS CHAMBER OF NONE 509(A)(1) MARKETING THE
COMMERCE AND TOURISM PUBLIC CHARITY PLLEGHANY HIGHLANDS
110 MALL ROAD 2018-2020
COVINGTON, VA 24426 73,030,
ALLEGHANY HIGHLANDS ARTS COUNCIL NONE 509 (A) (1) TCHING FUNDS &
111 N LEXINGTON AVENUE PUBLIC CHARITY RESIDENCY ACTIVITIES
COVINGTON, VA 24426 o 018-19 39,534,
% Total SEE_CONTINUATTON SHBET(S) > b 7717697, %
H

823611 12-11-18
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Form 890-PF (2018) ALLEGHANY FOUNDATION 54-1027400 page 12
Part XVI-A| Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) ROA (d) Related or exempt

Business sion
1 Program service revenue: code Amount code Amount function income

a VIRGINIA COMMUNITY
b CAPITAL- PRI 35,630.

Enter gross amounts unless otherwise indicated.

[
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities 14 1,029,044.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 16 8,606.
6 Net rental income or (loss) from personal
property
7 Other investment income 523000 49 ,584.( 14 -46,599.
8 Gain or (loss) fram sales of assets other
than inventory 18 1,458,566.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 49,584, 2,449,617, 35,630.
13 Total. Add line 12, columns (b), (d), and (e) 13 2,534,831,
(See worksheet in line 13 instructions to venify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

1B VA COMMUNITY CAPITAL PARTNERS WITH ORGANIZATIONS AND INDIVIDUALS TO
PROVIDE FINANCIAIL, RESOURCES AND ADVISORY SERVICES FOR PROJECTS
DESIGNED TO HAVE A POSITIVE IMPACT IN THEIR COMMUNITY. THEIR MISSION
IS TO CREATE JOBS, ENERGIZE PLACES, AND PROMOTE AN ENHANCED QUALITY
OF LIFE FOR VIRGINIANS.

3 - v} . s Ty~ (v
.

823621 12-11-18 Form 990-PF (2018)
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Form 930-PF (2018} ALLEGHANY FOUNDATION

54-1027400 Page 13

[Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage (n any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes

()
1a(2)

1b{1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

NNNNNNNLNN z

d !f the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transactton or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

{@)Lne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shaning arangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or mare tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 527? [___| Yes No
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this rej ufn, in ding accompanying schedules and statements, and to the best of my knowledge

ISCuss (nis

SIQn and bebef, 1t 1s true, Wa complgie Declaration of pre| anir 'a than taxpayer) i1s based on all information of which preparer has any knowledge 's‘i,‘agyx‘n"?,'g,‘o‘xf, g?;)lar::{r
Here Lul71h9 ’ Prcsident X ves [INo
\ Date @ Title
Print/Type preparer'g name Preparer's s@'néture Date Check T T [PTIN
self- employed
Paid JEFF SMITH JEFF SMITH 11/04/19 P00446095
Preparer [rrm'sname » BROWN, EDWARDS & COMPANY, L.L.P. Frm'sEIN »54-0504608
Use Only

Frm'saddress » 1909 FINANCIAL DR
HARRISONBURG, VA 22801 Phone no.

540-434-6736

823622 12-11-18

15
10351104 700842 0710095.000 2018.05000 ALLEGHANY FOUNDATION

Form 990-PF (2018)

oy

07100951



CONTINUATION FOR 990-PF, PART IV

ALLEGHANY FOUNDATION 54-1027400 PAGE 1 OF 2
| Part IV ] Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g., real estate, (bz,’fog:’]fghqal‘s'ged (c) Date acquired{ (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co. O -Donation | (M- day,yr.) | (mo., day,yr.)
1a FROM K-1: COMMONFUND CAPITAL - STCG P VARIOUS [12/31/18
b FROM K-1: COMMONFUND CAPITAL - LTCG P VARIOUS [12/31/18
¢ FROM K-1: COMMONFUND CAPITAL - 1231 GAIN P [VARIOUS [12/31/18
d FROM K-1: TRG FORESTRY FUND 8B - 1231 GAIN P VARIOUS {12/31/18
e FROM K-1: PRIVATE ADVISORS SCBF III - STCG P VARIOUS [12/31/18
f FROM K-1: PRIVATE ADVISORS SCBF III - LTCG P WVARIOUS [12/31/18
g FROM K-1: PRIVATE ADVISORS SCBF III - 1231 LOSS P VARIOUS [12/31/18
h FROM K-1: PROPERTY HOLDINGS IV, LLC - LTCG P VARIOUS [12/31/18
i FROM K-1: MIT PRIVATE EQUITY FUND II - STCG P VARIOUS [12/31/18
) FROM K-1: MIT PRIVATE EQUITY FUND II - LTCG P VARIOUS [12/31/18
k FROM K-1: MIT PRIVATE EQUITY FUND II - 1231 LOSS P VARIOUS [12/31/18
| FROM K-1: MA INVESTORS FUND 1 - LTCG P VARIOUS [12/31/18
m FROM K-1: MA INVESTORS FUND 1 - 1231 GAIN P VARIOUS [12/31/18
n FROM K-1: MA RESOURCES FUND 1 - LTCG P VARIOUS [12/31/18
o FROM K-1: MA RESOURCES FUND 1 - 1231 LOSS P ARIOUS [12/31/18
(oo wse | Ogmaiow [ (g uta one v e
a 373. 373.
b 180. 180.
¢ 13,859. 13,859.
d 3,139. 3,139.
e 256. 256.
f 31,602. 31,602.
g 74. -74.
h 145,038, 145,038.
I 947. -947.
| 12,146. 12,146.
k 264. -264.
I 717. -717.
m 56,773. 56,773.
n 103,300. -103,300.
0 1,355. -1,355.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), If any

(1) Losses {from col. (h))
Gains (excess of col. (h) gamn aver col. (k),
but not less than “-0-")

373.

180.

13,859.

3,139.

256.

31,602.

-74.

145,038.

-947.

12,146.

-264.

-717.

56,773.

-103,300.

ol|lai3l—{x|—|-|Tga|=|c|a|o|o>

_1,3550

2 Capital gain net income or (net capital loss) :;

3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter "-0-"in Part 1, ine 8

ain, also enter in Part |, ine 7
loss), enter "-0-"in Part |, ine 7

823591
04-01-18
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CONTINUATION FOR 990-PF, PART IV

ALLEGHANY FOUNDATION 54-1027400 PAGE 2 OF 2
I Fart V ] Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold, e.g., real estate, (bl)ﬁ%"l’jfgrﬂa”s'ged (c) Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (mo-day,yr.} | (mo., day,yr.)

1a FROM K-1: TIFF SECONDARY PARTNERS I - LTCG P VARIOUS [12/31/18
b FROM K-1: TIFF SECONDARY PARTNERS II - LTCG P VARIOUS [12/31/18
¢ FROM K-1: COLCHESTER GLOBAL BOND FUND - STCL P VARIOUS [12/31/18
d FROM K-1: COLCHESTER GLOBAL BOND FUND - LTCL 4 VARIOUS [12/31/18
e FROM K-1: MA ENDOWMENT PARTNERS, LP - STCG P VARIOUS [12/31/18
+ FROM K-1: MA ENDOWMENT PARTNERS, LP - LTCL P VARIOUS [12/31/18
g 50,123.273 SH GLOBAL EQUITY FUND 4 VARIOUS {12/31/18
h 49,711.602 SH SHORT-TERM BOND INDEX ADM 4 VARIOUS |[12/31/18
i CAPITAL GAINS DIVIDENDS

|

k

I N

m

n

0

(o) s s prc e I e (o

a 244 ,838. -244,838.
b 5,980. 5,980.
c 260. -260.
d 6,096. 6,096.
e 53,079. -53,079.
f 967,219. 967,219.
g 1,600,000. 1,378,097. 221,903.
h 510,000. 518,495. -8,495.
I 407,331. 407,331.
|

k

|
m

n
0

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: mns (ex f cal (h) gaimn ovi X
(iYF.M.V. as of 12/31/69 (2:\ g#u%?gf}g;ls (ELS: Egis(:))f Ffoe:hg) ams e c;l?ts nootcless(ttzagn "-0?")er col. ()

a -244,838.
b 5,980.
c -260.
d 6,096.
3 -53,079.
f 967,219.
9 221,903.
h -8,495.
| 407,331.
J

k

|
m

n

0
2 Capital gan net income or (net capital loss) :: ?,Z's"s'f'gr?{é? E?[r).'"n,,? ?ar;,-l{ ﬂ'}ﬁ;g 7 2 1,458,566.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter n Part |, line 8, column (c).

If (loss), enter 0-"n Part |, line 8 3 N/A
040118
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. ALLEGHANY FOUNDATION

54-1027400

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indwidual,
show any refationship to Foundatlofn Purpose %f grant or Amount
tribution
ame and home or business any foundation manager status o con
N address (home or business) or substantial contributor recipient
ALLEGHANY HUMANE SOCIETY NONE 509 (A) (1) EXECUTIVE DIRECTOR OF
P O BOX 60 PUBLIC CHARITY PPERATIONS AND ANIMAL
LOW MOOR, VA 24457 - WELFARE 8,749,
GARTH NEWEL MUSIC CENTER NONE F09(A) (L) RLLEGHENY MOUNTAIN
P O BOX 240 PUBLIC CHARITY [STRING PROJECT
WARM SPRINGS, VA 24484 10,951,
SAFEHOME SYSTEMS, INC, NONE 509(A)(1) BUILDING IMPROVEMENTS
P O BOX 748 PUBLIC CHARITY
COVINGTON, VA 24426 11,572,
DABNEY S. LANCASTER COMMUNITY COLLEGE |NONE 509(A) (1) CONTINUATION AND
P O BOX 1000 PUBLIC CHARITY EXPANSION OF EMS
CLIFTON FORGE, VA 24422 I'TRAINING PROGRAM 12,931,
ALLEGHANY HIGHLANDS ARTS COUNCIL NONE 509(A) (1) MATCHING FUNDS &
450 W MAIN STREET, SUITE 100 PUBLIC CHARITY FESIDENCY ACTIVITIES
COVINGTON, VA 24426 P017-18 22,220,
ALLEGHANY HIGHLANDS REGIONAL LIBRARY  NONE 509(A) (1) BUILDING MAINTENANCE
406 W RIVERSIDE STREET PUBLIC CHARITY UPGRADES
COVINGTON, VA 24426 30,000,
ALLEGHANY HIGHLANDS CHAMBER OF NONE B09(A) (1) MARKETING THE
COMMERCE AND TOURISM PUBLIC CHARITY RLLEGHANY HIGHLANDS
110 MALL ROAD 2014-2016
COVINGTON, VA 24426 31,284,
ALLEGHANY HIGHLANDS YMCA NONE E09(A) (1) 2018 ANNUAL CAMPAIGN
101 YMCA WAY PUBLIC CHARITY MATCH
COVINGTON, VA 24426 43,969,
TOWN OF CLIFTON FORGE NONE 509 (A) (1) I,OWER ROXBURY
P O BOX 631 [FOVERNMENTAL EEIGHBORHOOD
CLIFTON FORGE, VA 24422 BRGENCY EVITALIZATION PROJECT
PHASE 2 57,330.
ALLEGHANY HIGHLANDS ECONOMIC NONE 509(a)(1) PHYSICIAN RECRUITMENT
DEVELOPMENT CORPORATION PUBLIC CHARITY [HROUGH MEDICAL SCHOOL
1000 DABNEY DRIVE, SUITE 510 LOAN ASSISTANCE
CLIFTON FORGE, VA 24422 \ 60,000,
Total from continuation sheets 2,209,729,

823631
04-01-18
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ALLEGHANY FOUNDATION

54-1027400

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundanofn Purpose %f grant or Amount
tatus o contribution
me and addr r busin any foundation manager S
Name and address (home or business) or substantial contributor rectpient
ALLEGHANY HIGHLANDS CHAMBER OF + [NONE F09(A) (1) DPERATIONAL FUNDS &
COMMERCE AND TOURISM PUBLIC CHARITY [PROGRAM SUPPORT
110 MALL ROAD
COVINGTON, VA 24426 76,845,
ALLEGHANY HIGHLANDS YMCA NONE F509(A)(1) WMCA ENERGY STUDY
101 YMCA WAY PUBLIC CHARITY IMPLEMENTATION
COVINGTON, VA 24426 78,250,
VIRGINIA COMMUNITY CAPITAL NONE 509(A)(1) PLLEGHANY HIGHLANDS
100 WEST FRANKLIN STREET, SUITE 200 PUBLIC CHARITY [LOAN PROGRAM
RICHMOND, VA 23220 80,307,
ALLEGHANY HIGHLANDS YMCA NONE F09(a) (1) EARLY LEARNING PROGRAM
101 YMCA WAY PUBLIC CHARITY
COVINGTON, VA 24426 98,696,
ALLEGHANY HIGHLANDS ECONOMIC PONE G09(A) (1) EXECUTIVE DIRECTOR &
DEVELOPMENT CORPORATION PUBLIC CHARITY [PROJECT SUPPORT
1000 DABNEY DRIVE, SUITE 510 POSITIONS
CLIFTON FORGE, VA 24422 128,174,
JOINT SCHOOL SYSTEMS - ALLEGHANY NONE F09(a) (1) CONTINUATION OF
COUNTY PUBLIC SCHOOLS & COVINGTON [FOVERNMENTAL |NURSING PROGRAM -
CITY PUB AGENCY GREATER ALLEGHANY
PO DRAWER 140 ECHOOL HEALTH PROJECT
LOW MOOR, VA 24457 141,622,
ALLEGHANY COUNTY NONE 509(A)(1) TRTC WELDING LAB
9212 WINTERBERRY AVENUE, SUITE F FOVERNMENTAL  [JPGRADE & ENHANCEMENT
COVINGTON, VA 24426 PGENCY 143,382,
DSLCC EDUCATIONAL FOUNDATION NONE FO9(A) (1) DSLCC VISION 2020
1000 DABNEY DRIVE PUBLIC CHARITY [INCREASING EDUCATIONAL
CLIFTON FORGE, VA 24422 ATTAINMENT 261,097,
ALLEGHANY HISTORICAL SOCIETY FONE F09(A)(1) ALLEGHANY HIGHLANDS
P O BOX 384 PUBLIC CHARITY [INDUSTRIAL HERITAGE
COVINGTON, VA 24426 AND TECHNOLOGY
DISCOVERY CENTER 532,072,
ALLEGHANY HIGHLANDS ARTS & CRAFTS NONE F09(A) (1) FUNDRAISING MATCH
CENTER PUBLIC CHARITY
P O BOX 273
CLIFTON FORGE, VA 24422 . 35,000.
Total from continuation sheets
! :
823631
04-01-18
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ALLEGHANY FOUNDATION 54-1027400

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation) :
Reciptent If rectpient is an individual, :
show any relationship to Foundanc%n Purpose %f %rant or Amount
on
n ress (home or busm any foundation manager status o contributi
Name and address ( or business) or substanttal contributor recipient
UNIFIED HUMAN SERVICES TRANSPORTATION kONE 509(a) (1) I,OCAL MATCH FOR
SYSTEMS, INC, : PUBLIC CHARITY ﬁOUNTAIN EXPRESS
P O BOX 13825 EPLACEMENT VEHICLES
ROANOKE, VA 24037 2,753,
ALLEGHANY HIGHLANDS CHAMBER OF NONE 509(A) (1) MARKETING THE
COMMERCE AND TOURISM PUBLIC CHARITY PLLEGHANY HIGHLANDS
110 MALL ROAD 2018-2020
COVINGTON, VA 24426 70,970,
ALLEGHANY HIGHLANDS ARTS COUNCIL NONE 509(a)(1) MATCHING FUNDS &
111 N LEXINGTON AVENUE PUBLIC CHARITY RESIDENCY ACTIVITIES
COVINGTON, VA 24426 018-19 30,466,
ALLEGHANY HIGHLANDS YMCA NONE 509(A) (1) EARLY LEARNING PROGRAM
101 YMCA WAY PUBLIC CHARITY [FINANCIAL ASSISTANCE
COVINGTON, VA 24426 58,678,
COVINGTON CITY PUBLIC SCHOOLS NONE F09(A)(1) 2018 JOINT SCHOOLS
340 E WALNUT STREET LOVERNMENTAL RESPONSIVE CLASSROOM
COVINGTON, VA 24426 RGENCY FOR ELEMENTARY 43,623,
GARTH NEWEL MUSIC CENTER NONE 509(A) (1) ALLEGHENY MOUNTAIN
P O BOX 240 PUBLIC CHARITY [STRING PROJECT
WARM SPRINGS, VA 24484 9,585,
ALLEGHANY COUNTY PUBLIC SCHOOLS NONE 509(A)(1) ALLEGHANY HIGH SCHOOL
P O DRAWER 140 [FOVERNMENTAL t A NEW TECH NETWORK
LOW MOOR, VA 24457 AGENCY CHOOL 114,223,
ALLEGHANY HIGHLANDS CHAMBER OF NONE 509(a) (1) AGENTS OF DISCOVERY
COMMERCE AND TOURISM PUBLIC CHARITY
110 MALL ROAD
COVINGTON, VA 24426 5,000,
ALLEGHANY HIGHLANDS YMCA rONE 509 (A)(1) DOLLY PARTON
101 YMCA WAY PUBLIC CHARITY [IMAGINATION LIBRARY
COVINGTON, VA 24426 PROGRAM 2018/2019 4,980,
JACKSON RIVER ENTERPRISES LONE 509(A)(1) TRE DAY SUPPORT
825 WEST EDGEMONT DRIVE PUBLIC CHARITY [INITIATIVE & EXPANDED
COVINGTON, VA 24426 . COMMUNITY SUPPORT . 5,000,
Total from continuation sheets
i ¥ N
823631
04-01-18
20

10351104°700842 0710095.000 2018.05000 ALLEGHANY FOUNDATION . 07100951



ALLEGHANY FOUNDATION

54-1027400

[Part XV| Supplementary Information

3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient If recipient is an individual,
show any refationship to Foundatlt;n Purpose %f grant or Amount
tus 0 contribution
home or business any foundation manager sta
Name and address (home 0 ) or substantial contributor recipient
ALLEGHANY HIGHLANDS YMCA NONE 509 (A) (1) EARLY LEARNING PROGRAM !
101 YMCA WAY PUBLIC CHARITY [FINANCIAL ASSISTANCE
COVINGTON, VA 24426 97,322,
COVINGTON CITY PUBLIC SCHOOLS LONE F509(A) (1) 3018 JOINT SCHOOLS
340 E WALNUT STREET [;JOVERNMENTAL RESPONSIVE CLASSROOM
COVINGTON, VA 24426 AGENCY FOR ELEMENTARY 47,3717,
GARTH NEWEL MUSIC CENTER NONE F09(A) (1) ALLEGHENY MOUNTAIN
P O BOX 240 PUBLIC CHARITY ETRING PROJECT
WARM SPRINGS, VA 24484 8,565,
ALLEGHANY COUNTY PUBLIC SCHOOLS NONE 509(A) (1) ALLEGHANY HIGH SCHOOL
P O DRAWER 140 [GOVERNMENTAL |- A NEW TECH NETWORK
LOW MOOR, VA 24457 AGENCY SCHOOL ~ 175,777,
ALLEGHANY COUNTY NONE 509(A) (1) PLLEGHANY FIRE &
9212 WINTERBERRY AVE GOVERNMENTAL EESCUE ASSOCIATION
COVINGTON, VA 24426 AGENCY TRUCTURAL
FIREFIGHTING CLOTHING 49,106,
ALLEGHANY HIGHLANDS YMCA NONE 509(A) (1) DOLLY PARTON
101 YMCA WAY PUBLIC CHARITY [[MAGINATION LIBRARY
COVINGTON, VA 24426 PROGRAM 2018/2019 13,860,
ALLEGHANY HIGHLANDS ARTS & CRAFTS NONE . F09(A)(1) CENERATING INCENTIVES _
CENTER PUBLIC CHARITY | A FUND RAISING MATCH
P O BOX 273
CLIFTON FORGE, VA 24422 , 35,000,
ALLEGHANY HIGHLANDS YMCA NONE 509(A)(1) 2019 ANNUAL CAMPAIGN
101 YMCA WAY PUBLIC CHARITY MATCH
COVINGTON, VA 24426 50,000,
JACKSON RIVER ENTERPRISES NONE F09(A) (1) ITRE DAY SUPPORT
825 WEST EDGEMONT DRIVE PUBLIC CHARITY [INITIATIVE & EXPANDED
COVINGTON, VA 24426 COMMUNITY SUPPORT 179,375,
Total from continuation sheets 656,382,
1 AR
. .
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ALLEGHANY FOUNDATION

. 54-1027400

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (Cc)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
PORTFOLIO INTEREST
& DIVIDENDS 840, 344. 0. 840,344. 840, 344.
VANGUARD ENERGY
FUND 27,758. 0. 27,758. 27,1758.
VANGUARD GLOBAL
EQUITY 501, 404. 407,331. 94,073. 94,073.
VANGUARD SHORT
TERM BOND 66,869. 0. 66,869. 66,869.
TO PART I, LINE 4 1,436,375. 407,331. 1,029,044. 1,029,044.

FORM 990-PF

RENTAL INCOME

STATEMENT 2

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
COMMERCIAL RENTAL - COVINGTON VA 1 12,050.
TOTAL TO FORM 990-PF, PART I, LINE 5A 12,050.
FORM 950-PF RENTAL EXPENSES STATEMENT 3
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 2,283.
REPAIRS & MAINTENANCE . 1,161.
- SUBTOTAL - 1 3,444.
TOTAL RENTAL EXPENSES 3,444.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 8,606.
22 STATEMENT(S) 1, 2, 3
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ALLEGHANY FOUNDATION

54-1027400

FORM 990-PF

OTHER INCOME

STATEMENT 4

(A) (B) (Cc)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INVESTMENT INCOME (LOSS) -46,599. -46,599.
OTHER INVESTMENT INCOME (UBTI) 49,584. 0.
VIRGINIA COMMUNITY CAPITAL- PRI 35,630. 35,630.
TOTAL TO FORM 990-PF, PART I, LINE 11 38,615. -10,969.
FORM 990-PF LEGAL FEES STATEMENT 5
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,146. 229. 917.
TO FM S990-PF, PG 1, LN 16A 1,146. 229. 917.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1,

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

41,546. 23,631. 17,915.

41,546. 23,631. 17,915.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

DESCRIPTION

INVESTMENT FEES & EXPENSES

CONSULTING FEES

TO FORM 990-PF, PG 1, LN 16C

10351104 700842 0710095.000

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

397,671. 397,671. 0.

56,488. 0. 56,488.

454,159. 397,671. 56,488.

23
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ALLEGHANY FOUNDATION

54-1027400

FORM 990-PF TAXES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE & INCOME
TAXE NET BENEFIT -80,686. 0. 0.
FOREIGN TAXES 55,457. 55,457. 0.
LICENSES & TAXES 25. 0. 25,
TO FORM 990-PF, PG 1, LN 18 -25,204. 55,457. 25.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PUBLIC RELATIONS 300. 0. 300.
OFFICE SUPPLIES 13,820. 0. 13,820.
INSURANCE 4,680. 0. 4,680.
TO FORM 990-PF, PG 1, LN 23 18,800. 0. 18,800.
FOOTNOTES STATEMENT 10

PAGE 1, LINE 25:

TOTAL GRANTS PAID (NET),

CASH BASIS
LESS: GRANTS PAID IN CURRENT YEAR, ACCRUED IN PRIOR YEAR

ADD: GRANTS AUTHORIZED IN CURRENT YEAR, BUT UNPAID

LESS: CURRENT NET MODIFICATIONS TO PRIOR YEAR ACCRUED GRANTS

GRANT EXPENSE, ACCRUAL BASIS

10351104 700842 0710095.000

24

2018.05000 ALLEGHANY FOUNDATION

RECONCILIATION OF GRANTS PAID TO EXPENSE

2,225,218.
-1,844,940.
771,697.
-21,736.

1,130,239.

STATEMENT(S) 8, 9, 10
07100951



ALLEGHANY FOUNDATION

54-1027400

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 11

DESCRIPTION AMOUNT

NET TIMING DIFFERENCES FROM INVESTMENTS IN LIMITED

PARTNERSHIPS 669,403.

TOTAL TO FORM 990-PF, PART III, LINE 5 669,403.

FORM 990-PF OTHER INVESTMENTS STATEMENT 12

VALUATION . FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

LTD PARTNERSHIP INTEREST cosT

COLCHESTER GLOBAL BOND 1,632,977. 1,194,922.

LTD PARTNERSHIP INTEREST COST

COMMONFUND CNRP 534,757. 511,276.

LTD PARTNERSHIP INTEREST TRG COST

FORESTRY 8-B 35,042. 121,588.

LTD PARTNERSHIP INTEREST MA COST

INVESTORS FUND 1,737,655. 1,200,952.

LTD PARTNERSHIP INTEREST MA COST

RESOURCES FUND 671,702. 112,779.

LTD PARTNERSHIP INTEREST - MIT CosT

PRIVATE EQUITY FUND II LP 285,144. 184,954.

LTD PARTNERSHIP INTEREST - PRIVATE COST

ADVISORS SMALL CO. BUYOUT FUND III 527,990. 613,187.

LTD PARTNERSHIP INTEREST - PROPERTY COST

HOLDINGS IV LLC 455,865. 729,728.

LTD PARTNERSHIP INTEREST - TIFF COoSsT

SECONDARY PARTNERS II LLC 279,234. 98,798.

LTD PARTNERSHIP INTEREST - TIFF COST

SECONDARY PARTNERS LLC 899, 345. 2,888.

LTD PARTNERSHIP INTEREST - P2 COST

CAPITAL SERIES A 213,030. 300,656.

LTD PARTNERSHIP INTEREST - MA COST

ENDOWMENT PARTNERS 30,590,844. 33,527,4¢66.

LTD PARTNERSHIP INTEREST - COST

IRONSIDES OFFSHORE DIRECT

INVESTMENT FUND IV, LP . 825, 284. 889,751.

LTD PARTNERSHIP INTEREST - STAR COST

MOUNTAIN DIVERSIFIED SMALL BUSINESS

ACCESS 390,358. 398,800.

LTD PARTNERSHIP INTEREST - DRUM COST

SPECIAL SITUATION PARTNERS IV-C LP 262,765. 387,169.

MUTUAL FUND - VANGUARD ENERGY COST 1,062,436. 930,294.

MUTUAL FUND - VANGUARD FEDERAL MMF COST 495,000. 495,000.

MUTUAL FUND - - VANGUARD SHORT TERM COST

BOND FUND 3,234,976. 3,197,740.
25 STATEMENT(S) 11, 12

10351104 700842 0710095.000

2018.05000 ALLEGHANY FOUNDATION

07100951



ALLEGHANY FOUNDATION

MUTUAL FUND - VANGUARD GLOBAL
EQUITY FUND

TOTAL TO FORM 990-PF, PART II,

COST

LINE 13

6,627,743.

54-1027400

6,341,835.

50,762,147.

51,239,783.

FORM 990-PF

OTHER ASSETS

STATEMENT 13

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
INTEREST & DIVIDENDS RECEIVABLE 22,685. 5,671. 5,671.
TAX REFUNDS RECEIVABLE 78,272. 153,810. 153,810.
PROGRAM-RELATED INVESTMENT 3,000,000. 1,500,000. 1,500,000.
PROCEEDS RECEIVABLE 0. 500,000. 500,000.
TO FORM 990-PF, PART II, LINE 15 3,100,957. 2,159,481. 2,159,481.
FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED TAX LIABILITY 117,557. 9,553.
TOTAL TO FORM 990-PF, PART II, LINE 22 117,557. 9,553.

10351104 700842 0710095.000
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ALLEGHANY FOUNDATION 54-1027400

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MARTHA M. ATHERHOLT DIRECTOR
1123 LOCUST BOTTOM ROAD 1.00 0. 0. 0.
EAGLE ROCK, VA 24085
DR. DAVID E. CRANDALL \ . DIRECTOR
901 MCCORMICK BLVD 1.00 0. 0. 0.
CLIFTON FORGE, VA 24422
ANDREW D. DRESZER DIRECTOR
PO BOX 244 1.00 0. 0. 0.
COVINGTON, VA 24426
MARIE W. FITZPATRICK DIRECTOR
444 E. HUGH STREET 1.00 0. 0. 0.
COVINGTON, VA 24426
DR. LEO T. MULCAHY DIRECTOR
400 PINEY RIDGE ROAD 1.00 0. 0. 0.
COVINGTON, VA 24422
DENISE J. PILLOW" DIRECTOR
6507 JACKSON RIVER ROAD 1.00 - 0. 0. 0..
COVINGTON, VA 24426
SUSAN W. ROLLINSON, PH.D. DIRECTOR
900 MORRIS HOLLOW ROAD 1.00 0. 0. 0.
CLIFTON FORGE, VA 24422
LISA H. SCHOPPMEYER DIRECTOR
105 PIONEER ROAD 1.00 0. 0. 0.
COVINGTON, VA 24426
GEORGE C. SNEAD, JR. DIRECTOR
953 INGALLS STREET 1.00 0. 0. 0.
CLIFTON FORGE, VA 24422
LYNDA THOMPSON DIRECTOR
309 CLEARWATER DRIVE 1.00 0. 0. 0.
COVINGTON, VA 24426
JAMES R. ELLER DIRECTOR EMERITUS
1201 CRESTWOOD AVENUE 1.00 0. 0. . 0.
CLIFTON FORGE, VA 24422

27 STATEMENT(S) 15
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ALLEGHANY FOUNDATION

JACK A. HAMMOND
PO BOX 306
IRON GATE, VA 24481

HARRISON L. FRIDLEY, JR.
11 SIXTY WEST DRIVE
LEXINGTON, VA 24450

CHARLES W. KAHLE
1235 CRESTWOOD DRIVE
CLIFTON FORGE, VA 24422

GEORGE J. KOSTEL
3113 LONGDALE FURNACE ROAD
CLIFTON FORGE, VA 24422

JAMES D. SNYDER, ESQUIRE
P.O. DRAWER 635
CLIFTON FORGE, VA 24422

PATRICK H. WINSTON, JR.
1702 WILLOW WIND CIRCLE
HENRICO, VA 23238

ANNE L. WRIGHT
1414 COVE CREEK ROAD
COVINGTON, VA 24426

MARY FANT DONNAN
206 GILPIN AVENUE
COVINGTON, VA 24426

DR. MICHELE BALLOU
521 THORTON AVENUE
CLIFTON FORGE, VA 24422

R. MEADE SNYDER
PO BOX 6
WARM SPRINGS, VA 24484

MICHAEL B. WARWICK
102 PARKVIEW AVENUE
COVINGTON, VA 24426

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

10351104 700842 0710095.000

54-1027400

DIRECTOR EMERITUS

1.00 0 0. 0
DIRECTOR EMERITUS

1.00 0 0. 0.
DIRECTOR EMERITUS

1.00 0. 0. 0
DIRECTOR EMERITUS

1.00 - 0 0. 0.
DIRECTOR EMERITUS

1.00 0 0. 0
DIRECTOR EMERITUS

1.00 0 0. 0
DIRECTOR EMERITUS

1.00 0 0. 0
EXECUTIVE DIRECTOR

40.00 154,500. 31,506. 0.

PRESIDENT (UNTIL JULY 2018)
2.00 0. 0. 0.

PRESIDENT (AFTER JULY 2018)
2.00 0. 0. 0.

SECRETARY/ TREASURER / DIR
1.00 0. 0. 0.

154,500. 31,506. 0.

28 STATEMENT(S) 15
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