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Open to Public Inspection |

For calendar year 2018 or tax year beginning

, 2018, and ending

A Employer identification number
Alexander & Margaret Stewart Trust 52-6020260
888 17th Street NW #610 B Telephone number (see instructions)
Washington, DC 20006-3321 202-785-9892
C  If exemption application 1s pending, check here * |_—_| \0
G Check all that apply | |Initial return | |lmihial return of a former public charty (g 4 Foreign organizations, check here - D
Final return | {Amended return

Address change

Name change

sl

Check type of organization

Section 501(¢c)(3) exempt private foundation
DSecnon 4947 (a)(1) nonexempt charitable trust |:|Other taxable private foundation |E

2

Foreign orgamizations meeting the 85% test, check
here and attach computation

gh

If private foundation status was terminated

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ301L 12/12/78

Form 990-PF (2018)

| Fair market value of all assets at end of year J Accounting method Cash (JjAccrual under section S07(b)(1A), check here - D
(from Part l, column (c), line 16) [X]other (specify) Modified Cash _ _ F  If the foundation 1s in a 60-month termination
> 5 86,911,194. (Part I, column (d) must be on cash basis ) under section 507(b)(1)B), check here > D
Partl |Analysis of Revenue and D t
Expénses (The total of amounts in (a) Revenue and (b) Net investment (c) Adyusted net (d)forlsc%l;rrslfang%n s
columns (b), (c), and (d) may not expenses per books income income urposes
necessanly equal the amounts in (cash basis only)
column (a) (see instructions).)
1  Comtnibuttons, grits, grants, etc., receved (attach schedule)
M/ \x 2 Check ™ f the foundation ts not required to attachi Sch 8
3 Interest on savings and temporary cash ivestments 217,572. 217,572. N/A}
4  Owidends and nterest from securitres. 1’224’ 920. 1[224[ 920. '
5 a Gross rents ‘
b Net rental income
or (loss)
2 © @ Net gain or (loss) from sale of assets not on line 10 2,037,941.
§ | _Pomumiu 42,667,376,
[ 7 Capital gan net income (from Part IV, line 2) 2,037,941,
.c_" a 8 Net short term capital gain
o 9 Income modifications.
o~ 10 a Gross sales less —— — ~1;
e relurns and RECEIVED
v b LesoiI Co?(tjoi N 8
goods so I
t‘j ¢ Gross profit or (loss) (attach schedule) g NUV 1 3 20 9 (.)
fomp) 11 Other income (attach schedute) J (C,ﬁ)
Q See Statement 1 29,925. -73,327 —_— =
L 12 Total. Add lines 1 through 11 3,510,358, 3,407,106 VUGCUEN, YW
< 13 Compensation of officers, directors, trustees, etc 164,500. , 200 118,300.
% 14 Other employee salaries and wages 90,594. 9,059. 81,535.
O o 15 Pension plans, employee benefits 11,622. 1,162. 10,460.
5] 8 16 a Legal fees (attach schedule)
5 b Accounting fees (attachschy. ~ 9€€ St 2 22,305. 13, 383. 8,922,
3' ¢ Other professional fees (attach sch)  o€€ St 3 90, 646. 70,589. 20, 057.
o 17 Interest
2 | 18 Toes Gatach scheduiexsee sy o€€ Stm 4 85, 943. 53,633.
% 19 Depreciation (attach 1
e schedule) and depletion. 364.
£ |20 Occupancy 42,085. 8,838. 33,247.
° 21 Travel, conferences, and meetings 3,887. 816. 3,071.
3 : 22 Pnnting and publications
' 5 23 Other expenses (attach schedule)
D o See Statement 5 43,647. 5,400. 38,247.
's 24 Total operating and administrative
g expenses. Add lines l3lhrough23 555,593, 209, 080. 313,839.
Q | 25 Contnibutions, gifts, grants pard Part XV 4,573,562. 4,573,562.
5 O |26 Total expenses and disbursement
Add hnes 24 and 25 5,129,155. 209,080. 4,887,401.
- 27 Subtract ine 26 from line 12:
3 a Excess of revenue over expenses
< and disbursements -1,618,797.
~ b Netinvestment income (if negative, enter -0-) 3 , 198 , 026.
~—b
C Adjusted neti (if negative, enter -0-)
K
2
F=J

G-t




Form 990-PF (2018) Alexander & Margaret Stewart Trust 52-6020260 Page 2

4 Attached schedules and amounts in the descnption Beginning of year End of year
Part Il |Batance Sheets %gg,en:ﬂs%mlgnbse)for end of year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
4 Cash — non-interest-bearing 29,259.
2 Savings and temporary cash investments 530,432. 16,326,362. 16,326, 362.
3 Accounts receivable - 1,024. ]
Less allowance for doubtful accounts » | 1,024. 1,024.
4 Pledges recevable - T T T ]

Less. allowance for doubtful accounts ™
5 Grants recewable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions).

7 Other notes and loans receivable (attach sch) »> |

Less. allowance for doubtful accounts ™

g 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 31,534. 24,554, 24,554,
10a Investments — U.S. and state government
obligations (attach schedule)
b Investments — corporate stock (attach schedule) Statement 6 77,478,050. 52,778,882. 52,778,882.
¢ Investments ~ corporate bonds (attach schedule)
11 Investments — land, buildings, and
equpment bas;s ~ *
Less* accumulated depreciation
(attach schedule) »
12 Investments — mortgage loans
13 Investments — other (attach schedule) Statement 7 20,156,063. 17,778, 866. 17,778,866,
14 Land, bulldings, and equipment’ basis > 6,044. |
Less accumulated deprecggon .. . 7
(attach schedule) ee Stmt 8 » 4,538. 1,506. 1,506.
15 Other assets (describe > _______::::::::::)
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1, item ) 98,225, 338. 86,911,194. 86,911,194.
17 Accounts payable and accrued expenses
o 18 Grants payable
2| 19 Deferred revenue
:'E 20 Loans from officers, directors, trustees, & other disqualified persons.
-‘:‘i 21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe™ See Statement 9 ) 250. 580.
23 Total liabilities (add lines 17 through 22) 250. 580.
Foundations that follow SFAS 117, check here >
and complete lines 24 through 26, and lines 30 and 31. !
24 Unrestricted 98,225, 088. 86,910,614.|

25 Temporanly restricted
26 Permanently restricted |

Foundations that do not follow SFAS 117, check here ’I:l
and complete lines 27 through 31.

27 Captal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg, and equipment fund |
29 Retained earnings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

30 Total net assets or fund balances (see instructions) 98,225,088. 86,910,614.|
31 Total liabilities and net assets/fund balances 1
(see instructions) 98, 225, 338. 86,911,194.

[Part lli]Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 98,225,088.
Enter amount from Part |, ine 27a -1,618,797.

QOther increases not included in line 2 (itemize) >
Add lines 1, 2, and 3

Decreases not included w line 2 (temize) > See Statement 10 9,695,677.

Total net assets or fund balances at end of year (line 4 minus line 5) — Part II, column (b), line 30 86,910,614.
BAA TEEA0302L 05/10/19 Form 990-PF (2018)

96,606,291.
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Form 990-PF (2018) Alexander & Margaret Stewart Trust 52-6020260 Page 3
[RartIVg[Gapital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (for example, real estate, (IQ How acquired | (€) Date acquired [  (d) Date sotd
— Purchase (mo, day, yr) (mo , day, yr)

‘

2-story brick warehouse, or common stock, 200 shs MLC Co.)

D — Donation

la See Statement 11

b

c
d
e
G I () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

(1) Gains (Col (h)
gain minus col (k), but not less

than -0-) or Losses (from col. (h))

o |alo]jo|w

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, hne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c). See instructions If (loss), enter -0- :l_

in Part |, ine 8

2,037,941.

3

[ Parti\Vill| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation lhiable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharitable-use assets

d
Dlstnblgtlz)n ratio
(col (b) divided by col (c))

beginning in)

2017 4,494,941. 93,501, 285. 0.048074
2016 3,312,442. 88,223, 281. 0.037546
2015 3,930,858. 85,379, 263. 0.046040
2014 4,687,903. 91,385,066. 0.051298
2013 4,713,323. 93,697,985. 0.050303
Total of line 1, column (d) 2 0.233261

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5 0, or by the
number of years the foundation has been in existence if less than 5 years 3 0.046652
4 Enter the net value of nonchantable-use assets for 2018 from Part X, line 5 4 96,022,746.
5 Multiply hne 4 by line 3 5 4,479,653.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 31,980.
7 Add lines 5 and 6 7 4,511,633.
8 Enter qualifying distributions from Part XII, line 4 8 4,889,271.

If line 8 1s equal to or greater than line 7, check the box In Part VI, Iine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAQ303L 1212118

Form 990-PF (2018)
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Form 990-PF (2018) Alexander & Margaret Stewart Trust 52-6020260 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4340(e), or 4948 — see instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here - |_| and enter 'N/A" on line 1 ]
Date of ruling or determination letter: __ (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 31, 980.
check here > and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzations enter 4% of Part I, Iine 12, col (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only, others, enter -0-) 2 0.
3 Addlines 1 and 2 3 31, 980.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 31, 980.
6 Credits/Payments:
a 2018 estimated tax pmts and 2017 overpayment credited to 2018 6a 56,534.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through éd 7 56,534.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 is more than hine 7, enter amount owed | 9 0.
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpard > 10 24,554.
11  Enter the amount of line 10 to be Credited to 2019 estimated tax ™ 24,554. | Refunded > 1 0.
[Part VII-A [Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene In any political campaign? 1a X
b Did t spend more than $100 during the year (either directly or indirectly) for political purposes?
See the instructions for the definition 1b X
If the answer 1S 'Yes' to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation *$ 0. (2) On foundation managers ™ $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverring instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a| X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part Il col. (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered See instructions -
DC
b If the answer 1s "Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If "No,' attach explanation See Statement 12 8b X
9 |Is the foundation claiming status as a private operatln? foundation within the meaning of section 4942()(3) or 4942())(5) |
for calendar year 2018 or the tax year beginning in 20187 See the instructions for Part XIV If 'Yes,' complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2018)

TEEA0304L 12/12/18




Form 990-PF (2018) Alexander & Margaret Stewart Trust 52-6020260

Page 5

[Part VII-A «[Statements Regarding Activities (continued)

Yes

No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes,' attach schedule See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address > WWW.STEWART-TRUST . ORG

14 The books are in care of ® the org_anization Telephoneno » 202-785-9892

Located at > 888 17th Street NW Washington DC z7P+4> 20006-3321 ______ .

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — check here
and enter the amount of tax-exempt interest received or accrued during the year >| 15 |

16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a

bank, securities, or other financial account in a foreign country?

16

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,'
enter the name of the foreign country  »

[Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required

Yes

No

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1 a Duning the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? I:]Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? | |Yes No
(3) Furnish goods, services, or facihties to (or accept them from) a disqualified person? l Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) |:|Yes No

b If any answer 1s 'Yes' to 1a(1)—§6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions

1b

Organizations relying on a current notice regarding disaster assistance, check here > D

¢ Did the foundation engage in a ﬁnor year 1n any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2018?

1c¢

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

and 6e, Part XIl) for tax year(s) beginning before 2018
If 'Yes,' list the years » 20 20 , 20 , 20

a At the end of tax year 2018, did the foundation have an;/ undistributed income (lines 6d D
Yes |X|No

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer 'No' and attach statement — see instructions.)

2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b If *Yes,' did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation
or disqualified persons after Ma¥ 26, 1969, ((%) the lapse of the S-Jear pertod (or longer penod ap{Jroved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or

(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2018 )

3b

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2018?

4b

X

BAA Form 990-PF (2018)

TEEAQ305L 12/12118



Form 990-PF (2018) Alexander & Margaret Stewart Trust 52-6020260 Page 6
|Part VII-B [Statements Regarding Ictl:vm'es for Which Form 4720 May Be Required (continued)
5 a During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 4945(d)(4)(A)? See instructions D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer Is 'Yes' to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance?
See Instructions 5b NVA
Organizations relying on a current notice regarding disaster assistance, check here > D T
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If 'Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration
or excess parachute payment(s) during the year? Yes B]NO

Part Vill_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) T};tl(-lzj,rand ?‘\’/v%r:‘ge (c) Compensa.hon (d) %or;tnbutugg:e%?t (e) Expense account,
(a) Name and address devoled 1o positon (Iénntg}- l_’oa_')dv p?ang e duforred other allowances
compensatlon

William J Bierbower _____ Trustee 78,000. 0. 0.
888 17th Street NW #610 __ __ __ 10.00
Washington, DC 20006
Rockefeller Trust Co NA Trustee 32,500. 0. 0.
888 17th Street NW #610 ____ _ _ 4.00
Washington, DC 20006
George E_Hamilton IV ____ Trustee 54,000. 0. 0.
888 17th Street NW #610 ___ __ _ 7.50
Washington, DC 20006

2 Compensation of five highest-paid employees (other than those included

on line 1 — see instructioy

ns). If none, enter 'NONE

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

GLoNripunions 10
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
Lori A Jackson _ _ ___________ .
888 17th Street NW #610 __ __ __ Executive Mgr
Washington, DC 20006 40 90,594. 4,530. 0.
Total number of other employees paid over $50,000 > 0
RAA TEEANINEL 12119118 Fnrm QAN.PF 2018y



Form 990-PF (2018) Alexander & Margaret Stewart Trust 52-6020260 Page 7
RartiVIlim}information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter 'NONE.!
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services - 0

RartiIX“AY| Summary of Direct Charitable Activities

List the foundation's four Iar?est direct chantable actities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 The Trust_only makes grants. It has no direct charitable activities. _
2
3
a
[PartiIX:B)f Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/ el
2
All other program-related investments See instructions
S
Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2018)

TEEAO307L 1212/18




Form 990-PF (2018) Alexander & Margaret Stewart Trust 52-6020260 Page 8

[Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes
a Average monthly far market value of securities 1a 67,187,097.
b Average of monthly cash balances 1b 10,564,797.
¢ Far market value of all other assets (see instructions) 1c 19,733,127.
d Total (add hines 1a, b, and ¢) 1d 97,485,021.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1 eI 0.

2 Acquisition indebtedness applicable to ine 1 assets 2 0.
Subtract line 2 from line 1d 3 97,485,021.
Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 1,462,275.

5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 96,022,746.

6 Minimum investment return. Enter 5% of line 5 6 4,801,137.

|Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (;)(5) private operating foundations
and certain foreign organizations, check here™ [ land do not complete this part.)

1  Minimum investment return from Part X, line 6 1 4,801,137.
2 a Tax on investment income for 2018 from Part VI, line 5 2a 31, 980.

b Income tax for 2018 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2¢ 31, 980.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 4,769,157.
4 Recoveries of amounts treated as qualifying distributions 4 200, 255.
5 Add hnes 3 and 4 5 4,969,412,
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XllI, ine 1 7 4,969,412,

[Part XIl ] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes.

a Expenses, contributions, gifts, etc — total from Part |, column (d), hne 26 T1a 4,887,401.

b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2 1,870.
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8; and Part XIII, line 4 4 4,889,271.

Foundations that quaiify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b. See instructions 5 31,980.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 4,857,291.

Note: The amount on line & will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (2018)
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Form 990-PF (2018) Alexander & Margaret Stewart Trust

52-6020260

Page 9

Undistributed Income (see instructions)

1 Dlstr;butable amount for 2018 from Part XI,
line

2 Undistnbuted income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years. 20 ,20 , 20

3 Excess distributions carryov?,lf any,m018 T
a From 2013

(a)

Corpus

b

(b)
Years prior to 2017

()
2017

(@
2018

4,969,412,

4,469,547.

b From 2014

¢ From 2015

d From 2016

e From 2017

f Total of ines 3a through e
4 Qualifying distributions for 2018 from Part

XIl,ined ™ § 4,889, 271.
a Applied to 2017, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distnbutions out of corpus
(Election required — see instructions)

d Applied to 2018 distributable amount
e Remaining amount distnbuted out of corpus

5 Excess distributions carryover applied to 2018
(It an amount appeéars in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e Subtract hne 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistnibuted income for 2017 Subtract line 4a from
line 2a Taxable amount — see instructions

f Undistributed income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2019

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

8 Excess distributions carryover from 2013 not
appled on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 6a

10 Analysis of hine 9

a Excess from 2014

4,4691 547. i

|

419,724,

oo

0.

4,549, 688.

b Excess from 2015

¢ Excess from 2016

d Excess from 2017

e Excess from 2018

BAA

TEEA0309L 12/12/18

Form 990-PF (2018)




Form 990-PF (2018) Alexander & Margaret Stewart Trust

52-6020260

Page 10"

[Part XIV | -Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A_~—

1 a i the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
is effective for 2018, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942(])(3),or’f_—l 4942())(5)

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for

Tax year

Prior 3 years

i

(a) 2018

(b) 2017

(c) 2016

(d)y2015

(e) Total

each year listed
b 85% of line 2a pd

¢ Qualifying distributions from Part XII, /

line 4 for each year listed

d Amounts included in line 2¢ not used directly /
for active conduct of exempt activities P

~

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the /
alternative test relied upon-
a 'Assets' alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under /
section 4942()(3)(B) (1)

b ‘Endowment’ alternative test — enter 2/3 of L7
minimum investment return shown in Part X,
line 6 for each year listed /

¢ 'Support’ alternative test — enter
(1) Total support other than.gross
investment income (iptérest,

dividends, rents, payments
on securities loans (section

512(a) (5)')'7roya Ities)
(2) Support fromgeneral public and 5 or
more exeiipt organizations as provided

1n segtion 4942()(3)(B)(m)

rgest amount of support from
n exempt organization

) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

None

1E))

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items
2a, b, ¢, and d. See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

See Statement 13
b The form in which applications should be submitted and information and materials they should include-

See Statement for Line 2a
¢ Any submission deadlines.

See Statement for Line 2a
d Any restrictions or Iimitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

See Statement for Line 2a
BAA TEEAD3I0L 121218

Form 990-PF (2018)




Form 990-PF (2018) Alexander & Margaret Stewart Trust

52-6020260 Page 11

[Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to | oundation Purpose of grant or
any foundation manager | Status 0{ Sontribuion Amount
Name and address (home or business) or substantial contributor | 'ECIPIEN
a Paid during the year
see schedule attached N/A see sched attached 4,573,552,
pass-thrus - p'shps (Schs K-1) N/A various 10.
Total > 3a 4,573,562.
b Approved for future payment
Total > 3b

BAA

TEEAQ50IL 12/12/18

Form 990-PF (2018)




Form 990-PF (2018) Alexander & Margaret Stewart Trust 52-6020260 Page 12
[Part XVI-A [Analysis of Income-Producing Activities

Enter gross a[nounts uniess otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (®)
. (a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
y code sion (See instructions.)
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 217,572.
4 Dividends and interest from securities 14 1,224,920.

5 Net rental income or (loss) from real estate ) _ |

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 18 2,037,941.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: |

a K-1s-net loss UBTI 900000 -7,205.

b K-1s-net losses-non-UBTI 14 -73,327.

¢ K-1s-non-deduc losses -89,126.

d K-1s-non-deductible exps -672.

e Recov-PY qualif distrib 200, 255.
12 Subtotal Add columns (b), (d), and (e) -7,205. 3,407,106. 110,457,
13 Total. Add line 12, columns (b), (d), and (e} 13 3,510,358.
(See worksheet In line 13 instructions to venify calculations )

|Part XVI-BLrReIationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\ accomplishment of the foundation’'s exempt purposes (other than by providing funds for such purposes) (See instructions.)

- 0OWW ooON®

N/A

BAA TEEAGS02L 12/12/18 Form 990-PF (2018)




Form 990-PF (2018) Alexander & Margaret Stewart Trust 52-6020260 Page 13
[PartiXViil| Information Regarding Transfers to and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | Mo

described 1n section 501(c) (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporling foundation 1o a noncharitable exempt orgaruzation of
(M Cash. ... ... C e e e e e e 1a(1) X
(2) Other assets . ......c. cov ciiien ol .o e e e e e e e Coe . 1a(2) X

b Other transactions. — L [ |
(1) Sales of assets 10 a noncharitable exempt organization.......... . ... et e e e e . 1b(1) X
(2) Purchases of assels from a nonchantable exempt organization. . .. ...... ... C e e 1b(2) X
(3) Renlal of faciihes, equipment. or other assets  ........... .... .. s s e e e e e 1b(3) X
(4) Reimbursement arrangements.. .... .. ..., c. il ch e iih diiieen eeene aeeaen s G e e 1b(4) X
(5) Loans orloan guarantees .. ..... ....ci.iiiiiiaanis bns e et e e en e e e e ....| 1b(5) X
(6) Performance of services or membership or fundraising solicitations. ... . N 1b(6) X

¢ Sharing of facilities. equipment, mailing lists, other assets. or paid employees .. ... ... ... ooovvn e .. 1c X

d It the answer (0 any of the above Is "res.” complele e fullowing schedule Columis (b) should always show the far markel value of
lhe goods. other assels, or services given by the reporiing foundation. If the foundation received less than fair markel value in
any transaction or sharing arrangement, show in column (d) the value of the goods. other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nanchanitable exempt orgamization (d) Description of transfers, transactions, and sharing arrangements
N/A
2 a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamizations
described in section 501(c) (other than section 501(c)(3)) or in section 5272. ... . ...... .. . e DYes No
b If ‘Yes,' complete the following schedule.
(a) Name of organization (b) Type of orgarzation {c) Description of relationship
N/A
) thes of penury, 1 declare tha! 1 have eramined this return, including accompanying schedules and statements, and to the best of my hnowledge and behe! o 1s brue,
< Orrect and c\mplete. Declaration gt preparer (other than texpaycer) 15 based on all informanion of which preparer has any hnowledge.
May the IRS agcuss

sign P ———— .
(s return with the

Here | B |L’/ :7// )% P rrustee %?é’?lr:{,f?{.’:n"s"“"’
Xy

Signature of umceroruu:lee Data [ e Tule as l |"°

Punt/Type p,“?’,'s name aparer’s M ?ale Check UT PTIN
Paid Michael J Cavanaugh E/mf Wengy b11/01/10  |sremons|p01358180

Preparer [Femwsname > Mjchael J. Cavanaugh, P.A. 4 Fems €N ™ 521268358

Use Only |Frmsadeess ™ 5603 Oakmont Avenue
Bethesda, MD 20817-3529 Phone no 301-564-9350

BAA Form 990-PF (2018)

TEEAQS03L 121218



2018 Federal Statements Page 1
Client 006 Alexander & Margaret Stewart Trust 52-6020260
11/01/19 01.34PM
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net Income
K-1s-net loss UBTI $ -7,205.
K-1s-net losses-non-UBTI -73,327. § -73,327.
K-1s-non-deduc losses -89,126.
K-1s-non-deductible exps -672.
Recov-PY qualif distrih 200, 255.
Total $ 29,925. § -73,327. § 0.
Statement 2
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Michael J Cavanaugh P A $ 22,305. § 13,383. $ 8,922.
Total $§ 22,305. § 13,383. 5 8,922.
Statement 3
Form 990-PF, Part |, Line 16¢
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Investment mgmt fees $ 42,549. $ 42,549,
IT consultant 2,097. 440. $ 1,657.
Rockefeller & Co, Inc - fin mgmt 46,000. 27,600. 18,400,
Total $§ 90,646. $ 70,589. $ 20, 057.
Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
DC franchise tax on UBTI $ 330.
Excise tax - form 990-PF 31,980.
Foreign taxes W/H - forms 1099-DIV 53,633. § 53,633.
Total $ 85,943. § 53,633. ] 0.




2018 - Federal Statements Page 2
Cliert 006 Alexander & Margaret Stewart Trust 52-6020260
11/0119 01-34PM
Statement 5
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Dues & memberships $ 17,500. $ 17,500.
Insurance 2,089. § 286. 1,803.
Investment exps-per form 1099-DIV 4,657. 4,657.
Office expenses 1,628. 342. 1,286.
Payroll processing fees 1,149. 115. 1,034.
Web & logo development 16,624. 16,624.
Total $§ 43,647. § 5,400. $ 38,247,
Statement 6
Form 990-PF, Part ll, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
TIFF Short-Term Fund Mkt Val $ 0. $ 0.
ishares Silver Tr Mkt Val 0. 0.
Hennessey Japan Mkt Val 2,880,710. 2,880,710.
Fidelity Intl Index Mkt Val 10,266,454. 10,266,454.
Fidelity 500 Indes Mkt Val 11,685,663. 11,685,663.
Fidelity Extd Market Mkt Val 7,176,362, 7,176,362,
Vangd Shrt-Trm Admiral Mkt Val 4,508,738. 4,508, 738.
Delaware Emerging Markets Mkt Val 4,312,923. 4,312,923.
Vanguard Euro Stk Index Mkt Val 0. 0.
Various corp stocks-Fidelity a/c 2091 Mkt Val 5,758,892. 5,758,892.
Various stocks/bonds-Fidelity a/c 4257 Mkt Val 5,633,177. 5,633,177.
General Elec Mkt Val 555, 963. 555, 963.
Total § 52,778,882. § 52,778,882.
Statement 7
Form 990-PF, Part I, Line 13
Investments - Other
Valuation Book Fair Market
Method Value Value
Other Investments
Value Partners Ltd Mkt Val $ 0. 8§ 0.
TIFF Real Estate Partners I Mkt Val 165,636. 165,636.
TIFF Secondary Partners 1 Mkt Val 1,655. 1,655.
TIFF Partners III Mkt Val 170,591. 170,591.
TIFF Partners V Intl Mkt Val 153,134. 153,134.
GMO Forestry Fund 8-B LP Mkt Val 608,466. 608,466.
Tucker Anthony Pvt Equity Fund III Mkt Val 18,297. 18,297,
TIFF Pvt Equity Partners 2005 Mkt Val 962,084. 962,084.
TIFF Realty/Resources II Mkt Val 561, 206. 561, 206.
Blackstone Mkt Opportunities Offshore Mkt Val 413,489. 413,489.
TIFF Pvt Equity Partners 2006 Mkt Val 151,053. 151,053.
NSV New Opportunities Fund LP Mkt Val 6,841, 228. 6,841,228,




2018 Federal Statements Page 3
Client 006 Alexander & Margaret Stewart Trust 52-6020260
110119 01 34PM

Statement 7 (continued)
Form 990-PF, Part ll, Line 13
Investments - Other

Valuation Book Fair Market
Method Value Value
Other Investments
New Sciences Ventures III Mkt Val $ 5,871,305. $§ 5,871,305.
NSV 2016 New Opportunities Mkt Val 1,860,722. 1,860,722.
Total $ 17,778,866. $§ 17,778,866.

Statement 8
Form 990-PF, Part I, Line 14
Land, Buildings, and Equipment

Accum. Book Fair Market
Category Basis Deprec. Value Value
Machinery and Equipment $ 6,044. § 4,538. § 1,506. $§ 1,506.
Total $§ 6,044. $ 4,538. § 1,506. $ 1,506.
Statement 9
Form 990-PF, Part Il, Line 22
Other Liabilities
DC franchise tax $ 580.
Total $ 580.
Statement 10
Form 990-PF, Part lil, Line 5
Other Decreases
Net Unrealized Gains or Losses on Investments $ 9,695,677,
Total § 9,695,677.
Statement 11
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
1 115,666.108 TIFF Short-term Fund Purchased Various 1/19/2018
2 710,588.155 Fidelity Total Bond Purchased Various Various
3 787,040.019 Vanguard Euro Stk Purchased Various Various
4 233,766.234 Delaware Emerg Mkts Purchased 2/24/2017 5/29/2018
5 9,549.274 Fidelity Extnd Mkts Index Purchased 9/08/2016 6/27/2018
6 29,711.763 Fidelity 500 Index Purchased 3/05/2015 Various
7 27,173.913 Henderson Japan Purchased 7/01/2015 5/29/2018




2018 . Federal Statements Page 4
Client 006 Alexander & Margaret Stewart Trust 52-6020260
11/0119 01.34PM

Statement 11 (continued)
Form 990-PF, Part IV, Line 1

Capital Gains and Losses for Tax on Investment Income

(b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
8 986,239.775 Vanguard Shrt Trm Invst Grade Purchased 9/08/2016 Various
9 179,311 ishares Silver Purchased Various Various
10 various stocks Fidelity acct 2091 Purchased Various Various
11 various notes/ bonds Fidelity acct 4257 Purchased Various Various
12 P'ships/LLCs K-1 activity Purchased Various Various

13 Capital Gain Dividends

(e) (£)

(9) (h) (1) (3) (k) (1)

Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12/31/69 12/31/69 _(i)-(3) (Loss)
1 1140488. 1141869. -1,381. i $ =-1,381.
2 7330663. 7502097. -171,434. -171,434.
3 5261098. 5257310. 3,788. 3,788.
4 4499970. 3796595. 703,375. 703, 375.
5 625,000. 527,820. 97,180. 97,180.
6 2875000. 2251056. 623,944. 623,944.
7 999, 970. 722,568. 277,402. 277,402.
8 10399940. 10637313. -237,373. -237,373.
9 2784587. 2978732. -194,145. -194, 145.
10 5935025. 5072083. 862,942. 862,942.
11 469,400. 445,229. 24,171. 24,171.
12 0. 296,763. -296,763. -296,763.
13 346,235.
Total $ 2037941.
Statement 12

Form 990-PF, Part VII-A, Line 8b

Copies of Form 990-PF to State Officials

not required

Statement 13
Form 990-PF, Part XV, Line 2a-d

Application Submission Information

Name of Grant Program:
Name:

Care 0Of:

Street Address:

City, State, Zip Code:
Telephone:

E-Mail Address:

Form and Content:

Submission Deadlines:
Restrictions on Awards:

Alexander & Margaret Stewart Trust

888 17th Street NW
Washington, DC 20006-3321
202-785-9892

Application can be submitted in letter form. No specific
information or materials need be attached.

No specific deadlines

Grants restricted to public charities described in IRC Sec
509(a) (1), (2), and (3), who provide services in the
following areas: prevention of cancer; care of cancer
patients; cancer research; support of cancer research &
education; care of physically or mentally ill children;
rsch & educ for the prevention of childhood diseases.




