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Opeh to Public InSpection }

For calendar year 2018 or tax year beginning , 2018, and ending ,
A Employer identification number
E. RHODES AND LEONA B. CARPENTER 51-0155772
FOUNDEATION B Telephone number (see instructions)
150 N RADNOR-CHESTER ROAD - SUITE A200 (215) 979-3222
RADNOR, PA 19087 If exemption application 1s pending, check here ™ D \0
G Check all that apply. Inihial return Inthial return of a former public chanty D 1 Foreign organizations, check here - D
Final return || Amended return
XlAadd h N h 2 Foreign organizations meeting the 85% test, check

ress cnang® ame change atd here and attach computation D

H Check type of orgamization. Section 501(c)(3) exempt private foundation \1
H Section 4947(a)(1) nonexempt charitable trust DOther taxable private foundation | E  If private foundation status was termmnated
! Fair market value of all assets at end of year J Accounting method Cash Accrual under section 507(b)(1)(A), check here g D
(from Part ll, column (c), hine 16) Other (specify) MODIFIED CASH F  If the foundation 1s 1n a 60-month termination

- [

>$ 234,092,254, (Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), check here
|Part I [Analysis of Revenue and d) Disbursements
Expenses (The total of amounts in (a) Revenue and | (b) Net investment (c) Adjusted net ¢ )for charitable
columns (b), (c), and (d) may not expenses per books income income purposes
necessarily equal the amounts Iin (cash basis only)
column (a) (see instructions) )
/\" T Contributions, gifts, grants, etc, recewed (attach schedule) I s e T T ol PR N o - u N B It %%
\\ 2 Check » if the foundation is not required to attach Sch B 11% . :N4_ - 1’""1; ik . "i o;i - «,‘ AT "‘.«.‘ s b N I ~. .w = S ;':i
3 Interest on savings and temporary cash wvestments 1 0 , 7 8 0 . 1 0 , 7 8 0 . N/A N . L . N ’ J
4 Dwidends and interest from securities 4,426,627. 4,426,627. .  Jp T »
5 a Gross rents N D -
b Net rental income Ly v — = —~ O = B ~
or (loss) [+ fr® L. g * .. [ 2 )3
g 6 @ Net gain or (loss) from sale of assets not on lne 10 1 9 02 8 4 99 > ~ . ! —-—::T::'—' ‘_ e
g Grosssalesproe forall 127899971 . [Hm . % - - | BRI r-—":?cE Web) <o\
[ 7 Capital gain net income (from Part IV, line 2) o AN . 19, 0?8 499 |, ‘. cmd” L:..,---M "!ﬂ\‘ ]
&= 8 Nel short-term capital gain I R I TN s J4 o n01Q “—{'\ Y
9 Income modifications T i T T CD Nﬂ\’ R .VPI'\' L
10 a Gross sales less S P ¥ ;’”’__‘:5. 35 1
Sowances A SR T ‘O\ et T, ’T\ )
b ook on el e o e ;..;,.\:-;; BGUEN S =T
¢ Gross profit or (loss) (attach schedute) - .. ‘r"." NEY \’/ o = Ty
11 Other income (attach schedule) STMT 1. FED T, supp DETAIL ‘_;', T ,.{
SEE - 50, 000. -1,709,235. AR O "r-i:.ﬂ
12 Total Add hnes 1 through 11 23,515,906. 21,756,671. R
13  Compensation of officers, directors, trustees, etc. 834 L4 85. 208,621. 625,864
14  Other employee salaries and wages 216,333. 54,083. 162,250
@ 15 Pension plans, employee benefits 39,430. 9,858. 29,572
g 16 a Legal fees (attach schedule) SEE ST 2 5,472. 764 . 4,7 08
§ b Accounting fees (attach schy QREE ST 3 18,800. 4,700. 14,100
((.0) ‘L< ¢ Other professionat fees (attach sch) SEE ST 4 931 , 468. 927, 810. 31 658
> g, 17 Interest 6,423. 1,606. 41 817
pd g 18  Taxes (attach scheduleXses instrs) SEE STM 5 370,113. 5,788.
Z L 19 Depreciation (attach g el ‘3‘*"
m g schedule) and depletion 5 , 547. 5 , 547. "1,3.‘ IR ;'1;:, ¢ 4 :\:‘1
O ‘E | 20 Occupancy 192, 405. 48,101. 144,304
o 3 21 Travel, conferences, and meetings 7 . 027. 1JA7 6. 4 , 429
M 5 22 Pnnting and publications 2,271. 568. 1,703
(@] 5 23 Other expenses (attach schedule) -
— o SEE STATEMENT 6 32,597. 218,105. 24,446
S S 24 Total operating and administrative
o 8 expenses. Add lnes 13 trough 23 2,662,371, 1,487,027. 1,019,851,
% 8_ 25  Contributions, gifts, grants paid STMT 7 13,065, 650. 7 &7 5.3 fo- Ml i . 0w I, g2 13,065, 650.
26 Total exp and disbur t
Add hines 24 and 25 15,728,021. 1,487,027. 14,085,501.
27 Subtract ine 26 from line 12 FrY B e 'f‘&p‘\. ¢ S W Ve Ty S it X -
a Excess of revenue over expenses ‘f?"‘ -‘5- “# ‘(& - i X "} A;' -L‘ y _":;,\ “}D 4‘ "j§ ]
and disbursements 7,787, 885. i N’q’i 1;.‘,}: .5 A -; - >l '-’4.-""41 i R :3‘?}'«5-. ﬁﬁ‘
b Net investment income (if negative, enter -0 ) TS ?,'i"r_r-ﬁ»-,!:;z’*‘ L'r"'.' avr 2 0 269 , 644 LN &" | 1| T :&'4 '-W:EM
C Adjusted net income (if negative, enter 0-) o R M IR S "‘.?.?ﬁ__ VLRI PN B ‘U’AVA"}
BAA For Paperwork Reduction Act Notice, see instructions. TEEA030IL 1212118 Form 990-PF (2018)
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Form.990-PF (2018) E. RHODES AND LEONA B. CARPENTER

51-0155772 Page 2

|Pa}f" Balance Sheets column should be for end-of-year amounts only
(See instructions )

Aftached schedules and amounts in the description

Beginning of year

End of

year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

s

7
2
3

8
9

n

12
13
14

15
16

10a Investments — U S. and state govemmer)é,I,A,I,EME,‘NT 8

b Investments — corporate stock (attach schedule) STATEMENT 9
¢ Investments — corporate bonds (attach schedule) STATEMENT 10

Cash — non-interest-bearing

Savings and temporary cash investments

4,199,184,

18,253, 632,

18,253,632,

Accounts receivable

Less allowance for doubtful accounts »

Pledges receivable > T 777

1

Less. allowance for doubtful accounts >

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualtfied persons (attach schedule) (see instructions)

Other notes and loans receivable (attach schy > _

Less allowance for doubtful accounts >

Inventories for sale or use

Prepaid expenses and deferred charges

3,105.

13,332.

13,332.

obligations (attach schedule)

7,193,475.

24,239, 350.

24,428,279.

112,819,964.

100,968,954.

106,673,144.

24,849,001}

21,901,425,

Investments — land, buildings, and
equipment basis

Less* accumulated depreciation
(attach schedule) >

Investments — mortgage loans.

Investments — other (attach schedule) STATEMENT 11

66,929,285,

_58,185,412.

_ 62,801, 086.

Land, bulldings, and equipment: basis > 93, 651.

Less. accumulated deprec
(attach schedule) Eﬁ% STMT 12 » 72,295.

26,903.

21,356.

21,356.

Other assets (describe ™ )

Total assets (to be completed by all filers —
see the instructions Also, see page 1, item ).

216,020,917.

223,815,572,

234,092,254.

Liabilities

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other liabities (describe ™ )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here >D
and complete lines 24 through 26, and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here ’
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

216,020,917.

223,815,572,

Paid-in or capital surplus, or land, bldg, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

216,020,917.

223,815,572,

Total liabilities and net assets/fund balances
(see nstructions)

216,020,917.

223,815,572,

| Part 1lf] Analysis of Changes in Net Assets or Fund Balances

1

DN WwN

Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)

Enter amount from Part 1, ine 27a

Other increases not tncluded in tine 2 (jteize) ™ SEE STATEMENT 13
Add lines 1, 2, and 3

Decreases not included 1n line 2 (itemize) *

Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 30

216,020,917.

7,787,885,

6,770.

223,815,572,

Al bjw(N|=

223,815,572,

BAA

TEEAQ302L 05110119

Form 990-PF (2018)




Form 990-PF (2018) E. RHODESQND LEONA B. CARPENTER

51-0155772 Page 3
| PartiiVix| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acqurred | () Date acqurred | (d) Date sold
P — Purchase (mo , day, yr) (mo , day, yr)

2-story brick warehouse, or common stock, 200 shs MLC Co)

.

D — Donation

la SEE STATEMENT 14

b

C
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(9) Cost or other basis
plus expense of sale

(h) Gain or (loss)
((e) plus (f) minus (@)

oliajojoio

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Gains (Col (h)
gain minus col (k), but not less
than -0-) or Losses (from col. (h))

a0 |oc|o

2 Capital gamn net income or (net capital loss) {:; ?Izlsns’)algr?t:rnfgf :2 Egﬁ : ::22 ; }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part |, line 8, column (¢) See instructions If (loss), enter -0- }

In Part [, line 8

2 19,028,499.

3 640, 280.

| Part\V5[ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "*Yes,' the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes

No

1

Enter the appropriate amount in each column for each year, see the instructions before making any entres

(a)
Base penod years
Calendar year (or tax year

(b)
Adjusted qualifying distnibutions

(c)
Net value of
noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

beginning n)
2017 10,985,558. 247,889,835, 0.044316
2016 13,980,618. 223,723, 688. 0.062491
2015 12,473, 638. 245,651,706. 0.050778
2014 12,560,949. 250,137,019. 0.050216
2013 10,626,061. 233,062,618. 0.045593
Total of line 1, column (d) 2 0.253394
Average distribution ratio for the 5-year base period — divide the total on Ime 2 by 5 0, or by the
number of years the foundation has been In existence if less than 5 years 3 0.050679
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 256,880,937.
5 Multiply ine 4 by line 3 5 13,018, 469.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 202,696.
7 Add Iines 5 and 6 7 13,221,165.
8 Enter qualifying distributions from Part XII, line 4 8 14,085,501.
If ine 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
BAA TEEAO303L 12/12/18 Form 990-PF (2018)



Form 990-PF (2018) E. RHODES AND LEONA B. CARPENTER ,b

51-0155772 Page 4
[Part VI__[Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions) .
1 a Exempt operating foundations described in section 4940(d)(2), check here > Uand enter 'N/A’ on line 1 o T |
. Date of ruling or determination fetter (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section 719710(e) requirements in Part V, 1 202,696.
check here > and enter 1% of Part I, line 27b ) ' T
c All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzations enter 4% of Part 1, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only, others, enter -0-) 2 0.
3 Addhnes 1 and 2 3 202,696.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 202,696.
6 Credits/Payments S
a 2018 estimated tax pmts and 2017 overpayment credited to 2018 6a 331, 555. |
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ j
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 331,555.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than hine 7, enter amount owed > 9 0.
10 Overpayment. If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 128,859.
11 Enter the amount of line 10 to be Credited to 2019 estimated tax ™ 128, 859. I Refunded 1 0.
{Part VII-A | Statements Regarding Activities i
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it ] Yes | No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes?
See the instructions for the definition 1b X
If the answer 1s "Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhished 1
or distributed by the foundation in connection with the activities |
¢ Did the foundation file Form 1120-POL for this year? Tc X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year -
(1) On the foundation *>$ 0. (2 On foundation managers > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > $ 0. ‘
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If *Yes,' attach a detailed description of the activities -
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles I
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes X
4a Dd the foundation have unrelated business gross income of $1,000 or more during the year? 4al X
b If ‘Yes,' has it filed a tax return on Form 990-T for this year? 4b| X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes," attach the statement required by General Instruction T o
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either- ‘ ' ’
® By language in the governing instrument, or 1
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict
with the state law remain in the govermng instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part i, col (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered See instructions > T
VA PA ;
b If the answer 1s 'Yes' to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If 'No,' attach explanation 8b| X

9

10

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) ‘
for calendar year 2018 or the tax year beginning in 20187 See the instructions for Part XIV [f 'Yes,' compiete Part X1V 9

Oud any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing thetr names
and addresses .

)

10 X

BAA

TEEAQ304L 12/12/18

Form 990-PF (2018)



[, Part Vil-A | Statements Regarding Activities (continued)

| Form 990-PF (2018) E . RHODESQND LEONA B. CARPENTER 51-0155772 Page 5

11 At an;/ time during the year, did the foundation, directly or indirectly, own a controlled entity
© . within the meaning of section 512(b)(13)? If 'Yes,' attach schedule” See nstructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualtfied person had
advisory privileges? If 'Yes,' attach statement See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > ERLBCARPENTERFQUNDATION.ORG

Yes | No

14 The books are in care of > J.A.Q'CONNOR, JR & D.L.COLLINS Telephone no »  (215) 979-3222/3_

Located at » 150 N RADNOR-CHESTER ROAD-STE A200 RADNOR PA ziP+4* 19087 _

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — check here
and enter the amount of tax-exempt interest received or accrued during the year ’L 15 I

16 At any time duning calendar year 2018, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,'
enter the name of the foreign country ™ CAYMAN ISLANDS

16 X

[Part VI-B_[Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes’ column, unless an exception applies.
1a Duning the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? | |Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disquahfied person? Yes l No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquatified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' If the
foundation agreed to'make a grant to or to employ the offictal for a period after termination
of government service, If terminating within 90 days ) DYes No

b If any answer i1s 'Yes' to la(l)——§6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here > I:l

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20187

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942())(5))

a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 20187 I:]Yes No

If 'Yes,' list the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — see nstructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
D Yes No

enterprise at any time durning the year?

bif 'Yes,' did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation
or disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holc¥|ngs acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2018 )

4a D the foundation invest during the year any amount in a manner that would jeopardize its
charntable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20182

i Yes | No

2b, NyYA

3b| Ny/A

da | X

4b X

BAA

TEEAQ305L 12/1218

Form 990-PF (2018)



Form 990-PF (2018) E. RHODES AND LEONA B. CARPENTER

51-0155772

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year, did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?

D Yes

(2) Influence the outcome of any spectfic public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes

(4) Provide a grant to an organization other than a chantable, etc , organization described
in section 4945(d)(4)(A)? See instructions

(5) Provide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? .

b If any answer 1s 'Yes' to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions
gescnbed In Regulations section 53 4945 or in a current notice regarding disaster assistance?
ee instructions

Orgamizations relying on a current notice regarding disaster assistance, check here
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during theyear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to éb, file Form 8870
DYes

D Yes

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If ‘Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration

or excess parachute payment(s) during the year? Yes

DD |
N/A DYes DNO

No 1

No

No

No :

No s

No

6b X

No r

N/A | 7b

ENO j

LPart VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 __List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average | (c)Compensation

(d) Contributions to

(e) Expense account,

hours per week If not paid, employee benefit
(a) Name and address devoted to position (er:‘tgr P;_') plans and deferred other allowances
compensation
SEE_STATEMENT 15__ _ _ __ _ _____
"""""""""""""""""""" 737,779. 96,706. 0.

2 Compensation of five highest-paid employees (other than those included

n line 1 — see instructions). If none, enter 'NONE

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee
paid more than $50,000

SEE STATEMENT 16

(c) Compensation

(d)yContributions 1o
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

204,486.

37,337, 0.

Total number of other employees paid over $50,00Q

- 0

BAA TEEAQ306L 12/12/18

Form 990-PF (2018)



Form 990-PF (2018) E. RHODES AND LEQNA B. CARPENTER 51-0155772 Page 7

[‘.Réﬂwlllll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

KENNEDY CAPITAL MGT. INC.

ST. LOUIS, MO 63141 INVESTMENT ADVISORY

175,573.

JENNISON ASSOCIATES

NEW YORK, NY 10017 INVESTMENT ADVISORY

242,567.

WEDGE CAPITAL MGT. L.L.P.

CHARLOTTE, NC 28202 INVESTMENT ADVISORY

186,269.

ATLANTA, GA 30339 INVESTMENT CONSULTAN

135,425,

BNY MELION N A

NEW YORK, NY 10166 CUSTODIAN FEES

102,232,

Total number of others receiving over $50,000 for professional services >

1

List the foundation's four largest direct chantable activities durtng the tax year. Include relevant statistical information such as the number of
organizations and other beneftcianies served, conferences convened, research papers produced, etc

Expenses

1 NOT APPLICABLE

[ RartiIX:B§] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2

Amount

1 N/A

Total. Add hnes 1 through 3.

0

BAA

TEEAQ307L 12/1218

Form 990-PF (2018)




Form 990-PF (2018) E. RHODES AND LEONA B. CARPENTER 51-0155772 Page 8

IiPart X __|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
a Average monthly fair market value of securities.

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add lines 1a, b, and c)
e Reduction claimed for blockage or other factors reported on lines 1a and
Ic (attach detailed explanation) | 1 el 0.

2 Acquisttion indebtedness applicable to line 1 assets
Subtract line 2 from line 1d
4 Cash deemed held for chantable activities Enter 1-1/2% of ine 3
(for greater amount, see instructions)
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
6 Minimum investment return. Enter 5% of ine 5

laj 252,140,715.
1b 8,619,765.
1c 32, 349.
1d| 260,792,829.
2 0.
3 260,792,829.
4 3,911,892,
5 256,880,937.
6 12,844,047,

Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations

and certain foreign organizations, check here™ [ ]Jand do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 12,844,047.
2 a Tax on investment income for 2018 from Part VI, line 5 2a 202,696.1
b Income tax for 2018 (This does not include the tax from Part VI ) 2b {
¢ Add lines 2a and 2b 2¢ 202,696.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 12,641, 351.
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4 5 12,641,351.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from hine 5 Enter here and on Part XIlII, line 1 7 12,641, 351.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 14,085,501.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the. L
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 14,085,501.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See nstructions 5 202,696.
6 13,882,805,

6 Adjusted qualifying distributions. Subtract line 5 from line 4

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308L 12/1218

Form 990-PF (2018)



Form 990-PF (2018) E. RHODES AND LEONA B. CARPENTER

51-0155772

Page 9

[Part Xlll | Undistributed Income (see instructions)

1

Distributable amount for 2018 from Part XI,
line 7

2 Undistnibuted income, if any, as of the end of 2018

a Enter amount for 2017 only
b Total for prior years 20 ,20 ,20

3 Excess distributions carryove—r, if any, to 2018

a From 2013

(a)

Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

12,641,351,

9,323,370.

b From 2014

¢ From 2015

d From 2016

e From 2017

f Tota! of ines 3a through e

4 Qualifying distributions for 2018 from Part

Xil,ine4 > $ 14,085,501.
a Applied to 2017, but not more than fine 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018

(If an amount appears in column (d), the

same amount must be shown in column (a).) |

6 Enter the net total of each column as

9

10

indicated below:
a Corpus Add lines 3f, 4c, and de. Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistrtbuted income for 2017  Subtract line 4a from
line 2a Taxable amount — see instructions

f Undistributed income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2019

Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see Instructions)

Excess distributions carryover from 2013 not
applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2019.

Subtract lines 7 and 8 from line 6a

Analysis of line 9.
a Excess from 2014

9,323,370.

4,762,131,

o

|

0.

7,879,220,

b Excess from 2015

¢ Excess from 2016

d Excess from 2017

e Excess from 2018

BAA

TEEAQ309L 121218

Form 990-PF (2018)




Form 990-PF (2018) E. RHODES AND LEONA B. CARPENTER 51-0155772 ’/Page 10
[Rart:XIVE| Private Operating Foundations (see instructions and Part VII-A, question 9) N7/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling {I/

. Is effective for 2018, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described in section

[] 494,26)6; [] 49920)5)
/

2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (@ 2018 (b) 2017 (© 2016 [~ (@) 2015

investment return from Part X for
each year hsted .

b 85% of line 2a ..

¢ Qualifying distributions from Part Xil,
ltne 4 for each year hsted

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract Iine 2d from line 2¢

3 Complete 3a, b, or ¢ for the d
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)}(B)())

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown n Part X,
line 6 for each year hsted ..

¢ 'Support’ alternative test — enter:

(1) Total support other than"gross
investment mcome/(nﬁterest,
dividends, rents, payments
on securities lgans (section
512(a)(5)), g¢royalties)

(2) Support fref general public and 5 or
more exémpt organizations as provided
|?(ﬂ:)n 4942()(3)(B)(m)

(3) Jdargest amount of support from
an exempt organization
4) Gross investment income .

[RAFtIXVE| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

~

e

e

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here *™ D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc., to indviduals or organizations under other conditions, complete items
2a, b, c, and d See instructions
a The name, address, and telephone number or email address of the person to whom applications should be addressed.

SEE STATEMENT 17

b The form in which applications should be submitted and information and matenals they should include:

SEE STATEMENT 17
¢ Any submisston deadlines:

SEE STATEMENT 17

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors-

SEE STATEMENT 17
BAA

TEEA0310L 12/12/18 Form 990-PF (2018)




Form-990-PF (2018) E. RHODES AND LEONA B. CARPENTER

51-0155772 Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient ts an individual,

Recipient show any relationship to | oundation Purpose of grant or
any foundation manager | Status OI %ontnbu%on Amount
Name and address (home or business) or substantral contributor | FECIPIEN
a Paid during the year

SEE STATEMENT 7 13,065,650.
|
|
\
|
|

Total > 3a 13,065,650.

b Approved for future payment
Total > 3b 0.
BAA TEEAOS01L 12/12/18 Form 990-PF (2018)



Form 990-PF (2018) E. RHODE‘ND LEONA B. CARPENTER

51-0155772

Page 12

[Part-XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 )
(a) (b) (©) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 10,780.
4 Dividends and interest from securities 14 4,426,627,
5 Net rental income or (loss) from real estate: o S |
a Debt-financed property
b Not debt-financed property
6  Net rental income or (loss) from persenal property
7 Other investment income
8 Gan or (loss) from sales of assets other than inventory 19 19,028, 499.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue- o I} I |
a RETURN OF UNSPENT GRANTS 50,000.
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) o L 23,515, 906.

13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

13

23,515, 906.

|Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
N/A
BAA TEEAOS02L 1212118 Form 990-PF (2018)




Form 990-PF (2018) E. RHODES AND LEONA B. CARPENTER 51-0155772 Page 13

Part XVil |Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization | Yes | No

described In section 501(c) (other than section 501 (c)é) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash la(l) X
(2) Other assets . 1a(2) X

b Other transactions |
(1) Sales of assets to a nonchantable exempt organization 1bQ) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b @) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. 1c X

d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the farr market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewved

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 I:IYes No

b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penallies of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Slgn / - may the IRS drl‘st;‘uss
Here } . I //’/3’/7 } CO-EXE DIR prgp:'gj:gg\:ég‘rﬁb:bw7

See |
Signature of officer or trustee Date Title Tﬂj Yes No
Print/Type preparer’s name Preparer's signature Date Check DJ " PTIN

Paid { 1|SELF-PREPARED self-employed L. e o

Preparer Firm's name ld | ~ R e s . 3| Mrm's CIN > — |
Use Only |Fum's address I S — — |

T — T Phone no | I |

BAA ) Form 990-PF (2018)

TEEAO503L 12/12118
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2018 FEDERAL STATEMENTS PAGE 1
. E. RHODES AND LEONA B. CARPENTER
CLIENT 14011-05 FOUNDATION 51-0155772
STATEMENT 1
FORM 990-PF, PART I, LINE 11
OTHER INCOME
(B) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BQOKS INCOME NET INCOME
RETURN OF UNSPENT GRANTS $ 50,000.
TOTAL $ 50,000. $§ 0. § 0.
STATEMENT 2
FORM 990-PF, PART I, LINE 16A
LEGAL FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCQME PURPQOSES
$ 5,472. $ 764. $ 4,708.
TOTAL $ 5,472. § 764. $ 4,708.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQOSES
AUDIT $ 18,800. $ 4,700. $ 14,100.
TOTAL § 18,800. 5 4,700. $ 14,100.
STATEMENT 4
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
CONSULTING $ 3,658. $ 3,658.
CUSTODIAN 102,232. § 102,232.
INVESTMENT ADVISORY 825,578. 825,578.
TOTAL $ 931,468. § 927,810. $ 3,658.




[} o

2018 . FEDERAL STATEMENTS PAGE 2
. E. RHODES AND LEONA B. CARPENTER
CLIENT 14011-05 ~ FOUNDATION 51-0155772
STATEMENT 5
FORM 990-PF, PART I, LINE 18
TAXES .
(R) (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME NET INCOME _ PURPOSES
ADR, RECLAIM FEES $ 1,920. $ 1,920,
FOREIGN ON DIVIDENDS 38, 868. 3,868.
PHILADELLPHIA CITY WAGE 11.
STATE UBIT 4,229.
US EXCISE 275,085,
US UBIT 50, 000.
TOTAL §__370,113. § 5,788. 5 0.
STATEMENT 6

FORM 990-PF, PART |, LINE 23
OTHER EXPENSES

(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS __ INCOME = _NET INCOME PURPOSES
BUSINESS INSURANCE $ 4,372. $ 1,093. s 3,279.
OFFICE INTERNET SERVICE 8,842. 2,211. 6,631.
OFFICE OTHER 667. 167. 500.
OFFICE PHONE 5,459. 1,365. 4,094.
OFFICE SUPPLIES . 2,375. 594. 1,781.
POSTAGE/DELIVERY 5,966. 1,492, 4,474.
PROFESSIONAL DEVELOPMENT/DUES 4,584. 1,146. 3,438.
REGISTRATION/REPRESENTATION FEES 332. 83. 249.
SEE PARTNERSHIPS SUMMARY PER K-1 EXPENSE
209,954.

TOTAL $ 32,597. § 218,105. $ 24,446.
STATEMENT 7
FORM 990-PF, PART |, LINE 25
CONTRIBUTIONS, GIFTS, AND GRANTS
CASH GRANTS AND ALLOCATIONS
CLASS OF ACTIVITY: CASH
DONEE'S NAME: SEE GRANTS PAID SCHEDULE
DONEE'S ADDRESS: " " " "
RELATIONSHIP OF DONEE: NOT INDIVIDUALS
ORGANIZATIONAL STATUS OF DONEE: 501 (C) (3) CHARITIES
AMOUNT GIVEN: $13,065,650.

TOTAL $ 13,065,650.




2018 . FEDERAL STATEMENTS PAGE 3
\ E. RHODES AND LEONA B. CARPENTER
CLIENT 14011-05 FOUNDATION 51-0155772
STATEMENT 8
FORM 990-PF, PART I, LINE 10A
INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS
VALUATION BOOK FAIR MARKET
U.S. GOVERNMENT OBLIGATIONS METHOD VALUE VALUE
GARCIA HAMILTON ASSOC COST $11,014,266. $ 11,216,253.
OPPENHEIMER INTERNATIONAL GROWTH FUND COST 13,225,084. _ 13,212,026.

TOTAL $§ 24,239,350. $ 24,428,279.

STATEMENT 9
FORM 990-PF, PART II, LINE 10B
INVESTMENTS - CORPORATE STOCKS

CORPORATE STOCKS

VANGUARD FUNDS

KENNEDY CAPITAL MANAGEMENT

WEDGE CAPITAL MANAGEMENT

JENNISON ASSOCIATES (WESTFIELD CAP'L MNT)

VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
COST $ 38,549,297. § 41,272,321.
COST 9,789,161. 9,057, 330.
COST 33,273,933. 31,846,460.
COST 19,356,563. 24,497,033.

TOTAL $100,968,3954.

$ 106,673,144.

STATEMENT 10
FORM 990-PF, PART Il, LINE 10C
INVESTMENTS - CORPORATE BONDS

VALUATION BOOK FAIR MARKET

CORPORATE BONDS METHOD VALUE VALUE
GARCIA HAMILTON ASSOC COST $ 22,133,536. $ 21,901,425.

TOTAL $§ 22,133,536. § 21,901,425.
STATEMENT 11
FORM 990-PF, PART il, LINE 13
INVESTMENTS - OTHER

VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE

OTHER SECURITIES
LCG HEDGED EQUITY FUND, LTD. COST $ 0. 0.
LINX PARTNERS III LP COST 3,107, 2009. 2,779,343.
OCM REAL ESTATE OPPORTUNITIES FUND 3 LP COST -2,758,573. 0.
CAUSEWAY INTERNATIONAL VALUE FUND COST 13,905, 666. 13,220,710.
Q-BLK (QUELLOS) STRATIGIC PARTNERS COST 0. 0.
SIGULER GUFF BRIC OPPORTUNITIES FD LP COST -1,089,107. 1,131,391.
INSTITUTIONAL EMERGING MARKETS PORT FUND COST 11,116, 085. 12,445,855.
WCP REAL ESTATE FUND II (B) COST -1,659,000. 938, 705.
MARATHON EUROPEAN CR OPPORT FD SPC (B) COST 554,861. 1,057,479.
MARATHON EUROPEAN CR OPPORT FD II COST 2,309,584. 3,495,501.
COLUMBIA CAPITAL PARTNERS VI, LP COST 3,122, 408. 3,150,878.




2018 . FEDERAL STATEMENTS PAGE 4
w E. RHODES AND LEONA B. CARPENTER
CLIENT 14011-05 FOUNDATION 51-0155772

STATEMENT 11 (CONTINUED)

FORM 990-PF, PART Ii, LINE 13

INVESTMENTS - OTHER

VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER SECURITIES
FIRST EAGLE US VALUE FUNDS COST $ 29,576,279. $ 24,581,224.

TOTAL § 58,185,412. $§ 62,801,086.

STATEMENT 12
FORM 990-PF, PART I, LINE 14
LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
AUTO./TRANSPORTATION EQUIP. $ 0. § 0. $ 0. % 21, 356.
FURNITURE AND FIXTURES 53,852. 45,665. 8,187. 0.
MACHINERY AND EQUIPMENT 39,799. 26,630. 13,169. 0.
TOTAL $ 93,651. § 72,295. § 21,356. § 21,356.
STATEMENT 13
FORM 990-PF, PART lIl, LINE 3
OTHER INCREASES
UNLOCATED DIFFERENCE $ 6,770.
TOTAL $§ 6,770.
STATEMENT 14
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SQLD
1 PUBLICLY TRADED SEC - GARCIA PURCHASED VARIOQUS VARTOUS
2 PUBLICLY TRADED SEC -~ GARCIA PURCHASED VARIOQUS VARIOUS
3 PUBLICLY TRADED SEC - JENNISON A/C PURCHASED VARIOUS VARTOUS
4 PUBLICLY TRADED SEC - JENNISON A/C PURCHASED VARIQUS VARIOUS
5 PUBLICLY TRADED SEC - KENNEDY A/C PURCHASED VARIOUS VARIOUS
6 PUBLICLY TRADED SEC - KENNEDY A/C PURCHASED VARIOUS VARIOUS
7 PUBLICLY TRADED SEC - WEDGE A/C PURCHASED VARIOUS VARIOUS
8 PUBLICLY TRADED SEC - WEDGE A/C PURCHASED VARIOUS VARIOUS
9 CAUSEWAY INTERNATIONAL VALUE FUND PURCHASED VARIOUS VARIOUS
10 LCG HEDGED EQUITY FUND PURCHASED VARIOUS VARIOUS
11 MARATHON EUROPEAN CREDIT OPPORTUNITY -B PURCHASED VARIQUS VARIOQUS
12 MARATHON EUROPEAN CREDIT OPPORTUNITY FD PURCHASED VARIOUS VARIQUS
13 QUELLOS STRATEGIC PARTNERS II LTD PURCHASED VARIOUS VARIOQUS
14 FIRST EAGLE US VALUE FUND PURCHASED VARIOUS VARIOQUS
15 FIRST EAGLE US VALUE FUND PURCHASED VARIOUS VARIOUS
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2018 FEDERAL STATEMENTS PAGE 5
. E. RHODES AND LEONA B. CARPENTER

CLIENT 14011-05 FOUNDATION 51-0155772
STATEMENT 14 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS) 12/31/69 12/31/69 _(1)-(J) (LOSS)
1 22072293. 22537142. -464,849. $-464,849.
2 8762898. 9104698. -341,800. -341,800.
3 5363343. 5293762. 69,581. 69,581.
4 24519545, 14756609. 9762936. 9762936.
5 5673113. 5593195. 79,918. 79,918.
6 9828856. 8248918. 1579938. 1579938.
7 28753537. 28270422. 483,115. 483,115.
8 13327838. 10323666. 3004172. 3004172.
9 101,578. 0. 101,578. 101,578.
10 2027784. 1848347. 179,437. 179,437.
11 1195443. 711,902. 483,541. 483, 541.
12 2075500. 1468944. 606,556. 606, 556.
13 970, 868. 713,867. 257,001. 257,001.
14 7,666. 0. 7,666. 7,666.
15 3219709. 0. 3219709. 3219709.
TOTAL $19028499.

STATEMENT 15

FORM 990-PF, PART VI, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

. TITLE AND CONTRI-  EXPENSE
AVE