019

[ ]
4

SCANNED nEr 1 8

EXTENDED TO NOVEMBER 15, 2019 2949232711808 : 9

Short Form OMB No 1545-1150
Formggo'EZ Return of Organization Exempt From income Tax 2018
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

N P Do not enter social security numbers on this form as it may be made public. )
Department of the Treasury Open to Public
Internal Revenue Service P Go to www.irs.gov/Form990EZ for instructions and the latest information. Inspection
A Forthe 2018 calendar year, or tax year beginning and ending
B ek e C Name of organization D Employer identification number

DAddvess change
[(Xnamechangs | SQUTH DAKOTA TRUST ASSOCIATION, INC. 47-2288561
[:],n",a, relurn Number and street (or P O box, if mail 1s not delivered to street address) Room/suite {E Telephone number
lemmmaiea | PO BOX 91222 605-360-8505
(—__]Amended return | City O town, state or province, country, and ZIP or foreign postal code F Group Exemptlion
[__—jApphcalanendlnq SIOUX FALLS, SD 57109 O(Q Number p>
G Accounting Method | XJ Cash  [__] Accrual  Qther (specify) > H Check B> X if the organization is
| Websitee » HTTP://SDTRUSTASSOCIATION.ORG/ not required lo attach Schedule B
J Tax-exempt status (check only one) — [: 501(c)(3)|3£—_| 501(c)( 6 _)<d(insertno) [:] 4947(a)(1) or [:] 527] (Form 990, 990-EZ, or 990-PF)
K Form of organization IX] Corporation :] Trust |:] Association [: Other
L Add lines 5b, 6¢, and 7b to line 9 to determine gross receipts i gross receipts are $200,000 or more, or if total assets (Part i,
column (B)) are $500,000 or more, file Form 990 instead of Form 990-EZ » 3 111,508.
Part | ] Revenue, Expenses, and Changes in Net Assets or Fund Balances (see the instructions for Part [)
Check If the organization used Schedule O to respond to any question in this Part | xd
1 Contributions, gifts, grants, and similar amounts received )
2 Program service revenue including government fees and contracts 2
3 Membership dues and assessments 3 105,750.
4 Investment income SEE SCHEDULE O 4 8.
5a Gross amount from sale of assets other than inventory 5a
b Less cost or other basis and sales expenses 5b
¢ Gain or (loss) from sale of assets other than inventory (Subtract line 5b from line 5a) 5¢
6 Gaming and fundraising events
o a Gross income from gaming (attach Schedule G if greater than
g $15,000) | 6a |
é b Gross income from fundraising events (not including $ of contributions
from fundraising events reported on line 1) (attach Schedule G if the sum of such
gross income and contributions exceeds $15,000) 6b
¢ Less direct expenses from gaming and fundraising events 6¢c
d Netincome or (loss) from gaming and fundraising events (add ines 6a and 6b and subtract ine 6c) 6d
7a Gross sales of inventory, less returns and allowances 7a
b Less cost of goods sold 7b
¢ Gross profit or (loss) from sales of inventory (Subtract ine 7b from hine 7a) 7c
8  Other revenue (describe in Schedule 0) SEE—S3CHEPHEE—6 8 5,750.
9 Total revenue Add lines 1,2, 3, 4, 5¢, 6d, 7c, and 8 ﬁEéE’NED _ 111,508.
10  Grants and similar amounts paid (ist in Schedule 0) © 8 10
11 Benefits paid 1o or for members & NOv 07 2019 |© 11
112 Salanes, other compensation, and employee benefits o — g:’ 12 13,500.
g 13 Professional fees and other payments to independent contractors OGDEN UT - 13 7,500.
2 114 Occupancy, rent, utiities, and maintenance ’ 14
T Printing, publications, postage, and shipping 15
16  Other expenses (describe in Schedule 0) SEE SCHEDULE O 16 97,887.
17 Total expenses Add lines 10 through 16 » | 17 118,887.
» |18 Excess or (deficit) for the year (Subtract ine 17 from line 9) 18 -7,379.
§ 19  Net assets or fund balances at beginning of year (from line 27, column (A))
. (must agree with end-of-year figure reported on prior year's return) 19 93,963.
§ 20 Other changes in net assets or fund balances (explain in Schedule 0) 20 0.
21 Net assets or fund balances at end of year Combine lings 18 through 20 p |2 86,584.
LHA For Paperwork Reduction Act Notice, see the separate instructions Form 990-EZ (2018)

832171 12-11-18 @




Form 990-EZ (2018) SOQUTH _DAKOTA TRUST ASSOCIATION, INC. 47-2288561 Page 2
Part Il | Balance Sheets (see the instructions for Part i)
Check if the organization used Schedule O to respond to any question in this Part |l ]
(A) Beginning of year (B) End of year
22 Cash, savings, and investments 93,963.|22 86,584.
23 Land and buldings 23
24  Other assets (describe in Schedule O) 24
25 Total assets 93,963.]25 86,584.
26  Total liabilities (describe in Schedule 0) 0.l2 0.
27  Netassets or fund balances (Iine 27 of column (B) must agree with line 21) 93,963.]27 86,584.

Part Ill | Statement of Program Service Accomplishments (see the instructions for Part ll1)
Check If the organization used Schedule O to respond to any question in this Part [1IIIX]

What 1s the organization's primary exempt purpose?’SEE SCHEDULE O

Describe the organization's program service accomphshments for each of its three largest program services, as measured by expenses In a clear and concise
manner, describe the services provided, the number of persons benefited, and other relevant information for each program title

Expenses
(Required for section
501(c)(3) and 501(c)(4)
organizations; optional for
others )

28 SEE SCHEDULE O

(Grants $ ) If this amount includes foreign grants, check here > |____] 28a
29

(Grants $ ) If this amount includes foreign grants, check here > :] 29a
30

(Grants $ } if this amount includes foreign grants, check here > |:] 302
31 Other program services {describe in Schedule O)

(Grants $ ) If this amount includes foreign grants, check here » D 31a
32 Total program service expenses (add lines 28a through 31a) |32

Part IV LlSt of Ofﬁcers, Directors, Trustees, and Key Employees (st each one even If not compensated - see the instructions for Part V)
Check If the organization used Schedule O to respond to any question in this Part IV

[

(a) Name and title

(b) Average hours
per week devoted to

(C) Reportable
compensation (Forms
W-2/1099-MISC)

(d) Health benefits,
contributions to
employee benefit

(e) Estimated
amount of other

position (if not paid, enter -0-) D'ag:r}‘;f;g :jtgged compensation
ANTONY JOFFE ~
PRESIDENT 10.00 0. 0. 0.
JESSICA BEAVERS
VICE PRESIDENT 10.00 0. 0. 0.
MATTHEW MCMILLEN
TREASURER 1.00 0. 0. 0.
JOEL BLACK
BOARD MEMBER 1.00 0. 0. 0.
MARY AKKERMAN
BOARD MEMBER 1.00 0. 0. 0
PAT GOETZINGER
BOARD MEMBER 1.00 0. 0. 0.
MIKE DEA
BOARD MEMBER 1.00 0. 0. 0.
MATTHEW TOBIN
BOARD MEMBER 1.00 0. 0. 0.

832172 12-11-18
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Form 990-EZ (2018) SOUTH DAKOTA TRUST ASSOCIATION, INC. 47-2288561 Page 3

Part V_| Other Information (Note the Schedule A and personal benefit contract statement requirements in the
instructions for Part V') Check if the organization used Sch. O to respond to any question in this Part V. [x]

Yes{ No
33 : Did the organization engage in any significant activity not previously reported to the IRS? If "Yes," provide a detailed description of each
activity in Schedule O 33 X
34  Were any significant changes made to the organizing or governing documents® If “Yes," attach a conformed copy of the amended
documents if they reflect a change to the organization's name Otherwise, explain the change on Schedule O (see instructions) 34 | X
352 Did the organization have unrelated business gross income of $1,000 or more during the year from business activities (such as those reported
on lings 2, 6a, and 7a, among others)? 3ba | X
b 1f"Yes" to ine 35a, has the organization filed a Form 980-T for the year? If "No," provide an explanation in Schedule O b | X
¢ Was the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization subject to section 6033(e) notice, reporting, and proxy tax
requirements during the year? if "Yes," complete Schedule C, Part Il 35¢ | X
36 Did the organization undergo a liquidation, dissolution, termination, or significant disposition of net assets during the year? If "Yes,"
complete applicable parts of Schedule N 36 X
37a Enter amount of political expenditures, direct or indirect, as described in the instructions » | 37a | 0.
b Did the organization file Form 1120-POL for this year? 37b X
38a Did the organization borrow from, or make any loans to, any officer, director, trustee, or key employee or were any such loans made
In a prior year and still outstanding at the end of the tax year covered by this return? 38a X
b 1f"Yes," complete Schedule L, Part il and enter the total amount involved 38b N/A
39  Section 501(c)(7) organizations. Enter
a Inihiation fees and capital contributions included on line 9 39a N/A
b Gross receipts, included on hine 9, for public use of club facilties 39 N/A
40a Section 501(c)(3) organizations Enter amount of tax imposed on the organization during the year under
section 4911 p N/A , section 4912 P N/A , section 4955 P N/A
b Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations Did the organization engage in any section 4958 excess benefit
transaction during the year, or did it engage in an excess beneft transaction in a prior year that has not been reported on any
of its prior Forms 990 or 990-EZ7 If “Yes,” complete Schedule L, Part | 400 | N/A
¢ Section 501(c)(3), 501{c)(4), and 501(c)(29) organizations. Enter amount of tax imposed on
organization managers or disqualified persons during the year under sections 4912, 4955, and 4958 > N/A
d Section 501(c)(3), 501(c)(4}, and 501(c)(29) organizations Enter amount of tax on line 40c reimbursed
by the organization > N/A
e Allorganizations At any time during the tax year, was the organization a party to a prohibited tax shelter
transaction? If “Yes,” complete Form 8886-T 40e X
41  List the states with which a copy of this return s filed p» NONE
42a The organization's books are incare of > RACHELLE DANIELS Telephoneno > 605-360-8505
Locatedat > PO BOX 91222, SIOUX FALLS, SD 2P+4 p» 57109
b Atany time during the calendar year, did the organization have an interest i or a signature or other authority
over a financial account i a foreign country (such as a bank account, secunities account, or other financial Yes| No
account)? 42b X
If "Yes," enter the name of the foreign country. p»
See the instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
¢ Atany time during the calendar year, did the organization maintain an office outside the United States? 42¢ X
If "Yes," enter the name of the foreign country P>
43  Section 4947(a)(1) nonexempt charitable trusts fiing Form 830-EZ in ieu of Form 1041 - Check here > l:]
and enter the amount of tax-exempt interest recerved or accrued during the tax year » | 43 l N/A
Yes| No
44a Did the organization maintain any donor advised funds during the year? If “Yes,” Form 990 must be completed instead of
Form 890-EZ 44a X
b Did the organization operate one or more hospial faciities during the year? If "Yes,” Form 990 must be completed instead
of Form 990-EZ 44b X
¢ Did the organization receive any payments for indoor tanning services during the year? 44c X
d If"Yes"to line 44c, has the organization filed a Form 720 to report these payments? If "No," provide an explanation
in Schedule O 44d
45a 0Did the organization have a controlled entity within the meaning of section 512(b)(13)? 45a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning of section
512(b)(13)? If "Yes," Form 990 and Schedule R may need to be completed instead of Form 990-EZ See instructions 45b

Form 990-EZ (2018)
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Form 990-EZ (2018) SOUTH DAKOTA TRUST ASSOCIATION, INC. 47-2288561 Page 4
Yes| No

46 Did the organization engage, directly or indirectly, in political campaign activities on behalf of or in opposition to candtdates for public office?
_If"Yes," complete Schedule C, Part | 46 X
Part VI | Section 501(c)(3) Organizations Only

All section 501(c)(3) organizations must answer questions 47 49b and 52, and complete the tables for hnes 50 and 51

Check If the organization used Schedule O to respond to any question in this Part VI [j

Yes| No
47  Did the organizatron engage in lobbying activities or have a section 501(h) election in effect during the tax year? If “Yes,” complete Sch C, Part 11| 47
48 Is the organization a school as described in section 170(b){1)(A)(1)? If "Yes," complete Schedule E 48
49a Did the organization make any transfers to an exempt non-charitable related organization? 49a
b If"Yes," was the related organization a section 527 organization? 49b

50 Complete this table for the organization's five highest compensated employees (other than officers, directors, trustees, and key employees) who each received more
than $100,000 of compensation from the organization If there 1s none, enter "None.”

{a) Name and title of each employee (b) Average hours (c) Reportable  [(d) Heaitn bensfts, | (e) Estimaled
per week devoted to °°W_’29/“1%‘g;;°_"‘w(fs°é’)“5 o oyes et | amount of other
plans, and deferred
N/A position ns. and deferred | compensation

f Total number of other employees paid over $100,000 >

51 Complete this table for the organization's five highest compensated independent contractors who each received more than $100,000 of compensation irom the
organization If there 1s none, enter "None * N/A

(a) Name and business address of each independent contractor (b) Type of service {c) Compensation

d Total number of other independent contractors each recewving over $100,000 >
52 Did the organization complete Schedule A? Note: All section 501(c)(3) organizations must attach a
completed Schedule A » [ Jves [ Jno
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
true, correct, and complete. Declaration of preparer {other than officer) is based on all information of which preparer has any knowledge

Slgn } Signature of officer lcl)aoﬂa/lrl/zo',
Here MATTHEW C. MCMILLEN, TREASURER F: Soutte Delkdlo Zousd AssociaBom Zac
Type or print name and title
Print/Type preparer's name Preparer's signature Date Check [ ] f |PTIN
Paid self- employed
Preparer LAURIE HANSON LAURIE HANSON 10/01/19 P00851848
Use Only Frm'sname p EIDE BAILLY LLP Frm'sEIN > 45-0250958
Firm's address » 200 EAST 10TH ST, PO BOX 5125 Phoneno  605-339-1999
SIQUX FALLS, SD 57117-5125
May the IRS discuss this return with the preparer shown above? See nstructions » [)_L] Yes ‘:] No

Form 990-EZ (2018)
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SCHEDULE C Political Campaign and Lobbying Activities OMS No_1545-00¢7

{Form 990 or 990-EZ) 20 1 8
for Organizations Exempt From Income Tax Under section 501(c) and section 527
Depgriment of the Treasury P> Complete if the organization 1s described below. P Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service P> Go to www.Irs.gov/Form990 for instructions and the latest information. Inspection

If the organization answered "Yes," on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then
® Section 501(c)(3) organizations Complete Parts |-A and B8 Do not complete Part I-C
® Section 501(c) (other than section 501(c)(3))} organizations Complete Parts I-A and C below Do not complete Part |-B8
® Section 527 organizations Complete Part | A only
If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part V|, ine 47 (Lobbying Activities), then
® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)) Complete Part Il A Do not complete Part i B
® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)) Complete Part 1l-B Do not complete Part II-A
If the organization answered "Yes," on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions) or Form 980-EZ, Part V, line 35c (Proxy
Tax) {see separate instructions), then

® Section 501(c)(4), (5), or (6) organizations Complete Part IlI
Name of organization Employer identification number

SOUTH DAKOTA TRUST ASSOCIATION, INC. 47-2288561
| Part I-A[ Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV
2 Political campaign activity expenditures >3
3 Volunteer hours for poltical campaign activities

| Part I-B| Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organizatton under section 4855 >3
2 Enter the amount of any excise tax incurred by organization managers under section 4955 >3
3 If the organization incurred a section 4955 tax, did it file Form 4720 for thts year? D Yes [:] No
4a Was a correction made? D Yes D No

b If "Yes," describe in Part IV
| Part I-C[ Complete if the organization is exempt under section 501{c), except section 501(c)(3).

1 Enter the amount directly expended by the filng organization for section 527 exempt function activities >3
2 Enter the amount of the fiing organization's funds contributed to other organizations for section 527
exempt function activities |
3 Total exempt function expenditures Add lines 1 and 2 Enter here and on Form 1120-POL,
ine 17b >3
4 Did the fiing organization file Form 1120-POL for this year? D Yes D No

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing organization
made payments For each organization listed, enter the amount pard from the fiing orgamization’s funds Also enter the amount of pohlitical
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC) If additional space 1s needed, provide information in Part IV

(a) Name (b) Address {(c) EIN (d) Amount paid from (e) Amount of political
filng organization’s contributions received and
funds If none, enter 0 promptly and directly

delivered to a separate
political organization
If none, enter O-

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-E2 Schedule C (Form 990 or 990-EZ) 2018

LHA
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Schedule C (Form 990 or 990-E7) 2018 SOQUTH DAKOTA TRUST ASSOCIATION,

INC.

47-2288561 Page?

Part lI-A | Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under

section 501(h)).

A Check > D if the filng organization belongs to an affilated group (and list in Part IV each affiliated group member’'s name, address, EIN,
expenses, and share of excess lobbying expenditures)
B Check P l:l if the fiing organization checked box A and “limited control” provisions apply

Limits on Lobbying Expenditures
(The term "expenditures" means amounts paid or incurred.)

(a) Filing
organization's
totals

(b) Affilated group
totals

Other exempt purpose expenditures

-~ ® O 0O T o

Total Iobbymgiexpendltures to influence public opinion (grass roots lobbying)
Total lobbying expenditures to influence a legislative body (direct lobbying)
Total lobbying expenditures (add lines 1a and 1b)

Total exempt purpose expenditures (add lines 1¢ and 1d)
Lobbying nontaxable amount Enter the amount from the following table in both columns

if the amount on line 1e, column (a) or (b} is

The lobbying nontaxable amount is:

Not over $500,000

20% of the amount on line 1e

Over $500,000 but not over $1,000,000

$100,000 plus 15% of the excess over $500,000

Over $1,000,000 but not over $1,500,000

$175,000 plus 10% of the excess over $1,000,000

Qver $1,500,000 but not over $17,000,000

$225,000 plus 5% of the excess over $1,500,000

Over $17,000,000

$1,000,000

g Grassroots nontaxable amount (enter 25% of line 1f)

h Subtract ine 1g from line 1a If zero or less, enter -0-

1 Subtract ine 1f from line 1c If zero or less, enter -0-

j If there1s an amount other than zero on either ne 1h or line 11, did the organization file Form 4720

reporting section 4911 tax for this year?

El Yes I:I No.

4-Year Averaging Period Under Section 501(h)

(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (a) 2015 (b) 2016 (c) 2017

(or fiscal year beginning n)

(d) 2018

(e) Total

2a Lobbying nontaxable amount

b Lobbying ceiling amount
(150% of ine 23, column(e))

c¢_Total lobbying expenditures

d Grassroots nontaxable amount

e Grassroots celling amount
(150% of line 2d, column (e))

f Grassroots lobbying expenditures

832042 11-08-18
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Schedule C (Form 990 or 990-E2) 2018 SQUTH DAKQOTA TRUST ASSOCIATION, INC. 47-2288561 Page3

Part lI-B | Complete if the organization is exempt under section 501(c})(3) and has NOT filed Form 5768
(election under section 501(h)).

For each "Yes," response on hnes 1a through 11 below, provide in Part IV a detailed description (a) (b)
of the lobbying activity

Yes No Amount

1 During the year, did the filng organization attempt to influence foreign, national, state, or

local legislation, including any attempt to influence public opinion on a legislative matter

or referendum, through the use of

Volunteers?

Paid staff or management (include compensation In expenses reported on lines 1c through 11)?
Media advertisements?

Mailings to members, legislators, or the public?

Publications, or published or broadcast statements?

Grants to other organizations for lobbying purposes?

Direct contact with legislators, therr staffs, government officials, or a legislative body?
Rallies, demonstrattons, seminars, conventions, speeches, lectures, or any similar means”?

o - o 0 O T 0

Other activities?
Total Add lines 1c through 11
Did the activities in hne 1 cause the organization to be not described in section 501(c)(3)?
b If "Yes,” enter the amount of any tax incurred under section 4912
c If "Yes," enter the amount of any tax incurred by organization managers under section 4912
d If the filng organization incurred a section 4912 tax, did it file Form 4720 for this year?
Part lll-A| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

—_—

]
[V]

501(c)(6).
Yes No
1 Were substantially all (90% or more) dues received nondeductible by members? 1 X
2 Did the organization make only in house lobbying expenditures of $2,000 or less? 2 X
3 Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year? 3 X

Part llI-B| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6) and if either (a) BOTH Part lll-A, lines 1 and 2, are answered "No," OR (b) Part IlI-A, line 3, is
answered "Yes."
1 Dues, assessments and similar amounts from members 1
2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

a Current year 2a
b Carryover from last year 2b
c Total 2c
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues 3

4 If notices were sent and the amount on ine 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
expenditure next year? 4

5 Taxable amount of lobbying and political expenditures (see instructions) 5

[Part IV | Supplemental Information
Provide the descriptions required for Part I-A, ine 1, Part I-B, line 4, Part | C, line 5, Part I|-A (affiiated group hist), Part H-A, ines 1 and 2 (see
instructions), and Part iI-B, ine 1 Also, complete this part for any additional information

Schedule C (Form 990 or 990-EZ) 2018
832043 11-08-18




SCHEDULE O Supplemental Information to Form 990 or 990-EZ °§“ﬁ‘i‘|“’§”

(Form 990 or 990-E2) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury P Attach to Form 990 or 990-EZ. Open to Pubiic
Internal Revenue Service P Go to www.irs.gov/Form890 for the latest information. Inspection
Name of the organization Employer identification number
SOUTH DAKOTA TRUST ASSOCIATION, INC. 47-2288561

FORM 990-EZ, PART I, LINE 4, OTHER INVESTMENT INCOME:

DESCRIPTION OF PROPERTY: AMOUNT :

INTEREST INCOME 8.

FORM 990-EZ, PART I, LINE 8, OTHER REVENUE:

DESCRIPTION OF OTHER REVENUE: AMOUNT :

ADVERTISING INCOME 5,750.

FORM 990-EZ, PART I, LINE 16, OTHER EXPENSES:

DESCRIPTION OF OTHER EXPENSES: AMOUNT :

LICENSES 234.
WEBSITE MAINTENANCE 2,072,
CONTRACT FEES 10,690.
MISCELLANEOUS EXPENSES 5,275.
VENUE & FOOD EXPENSES 53,460.
PRIZES 1,860.
TRAVEL 1,106,
SPEAKER FEES 14,899.
ADVERTISING 7,436.
SUBSCRIPTIONS 855.
TOTAL TO FORM 8990-EZ, LINE 16 97,887.

FORM 990-EZ, PART IJI, PRIMARY EXEMPT PURPOSE - THE CORPORATION'S MISSION

IS TO PROMOTE, EDUCATE, AND SUPPORT PROFESSIONALS AND ORGANIZATIONS

INVOLVED IN SOQUTH DAKOTA'S TRUST AND ESTATE PLANNING INDUSTRY.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ2) (2018)
832211 10-10-18
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Schedule O (Form 990 or 990 EZ) (2018) Page 2
Name of the organization Employer identification number

SOUTH DAKOTA TRUST ASSOCIATION, INC. 47-2288561

FORM 990-EZ, PART III, LINE 28, PROGRAM SERVICE ACCOMPLISHMENTS:

THE ORGANIZATION SUCCESSFULLY HELD VARIOUS MARKETING AND

RELATIONSHIP BUILDING EVENTS: ONE OF THE EVENTS WAS THE

ANNUAL HECKERLING INSTITUTE ON ESTATE PLANNING EVENT.

DURING THIS EVENT, APPROXTIMATELY 200 TRUST PROFESSIONALS WERE IN

ATTENDANCE FROM ARQUND THE COUNTRY TO NETWORK WITH SDTA MEMBERS. IN

ADDITION, SDTA HELD A LEGISLATIVE EVENT IN PIERRE, WHERE WE HAD AN

OPPORTUNITY TQO DISCUSS THE INDUSTRY WITH LEGISLATORS FROM ACROSS THE

STATE; SDTA HELD A TRUST CONFERENCE ("THE FALL FORUM") WHICH WAS AN

EDUCATION EVENT QUALIFYING FOR CONTINUING EDUCATION IN A VARIETY OF

FIELDS; SDTA HELD INFORMATIONAL EVENTS IN REGARDS TO PHILANTHROPY TO

SUPPORT A FUND AT THE SD COMMUNITY FOUNDATION; AND SDTA BROUGHT THE SD

INDUSTRY TOGETHER BY LAUNCHING A FINANCIAL IMPACT STUDY ON THE STATE'S

INDUSTRY.

FORM 990-EZ, PART V, INFORMATION REGARDING PERSONAL BENEFIT CONTRACTS:

THE ORGANIZATION DID NOT, DURING THE YEAR, RECEIVE ANY FUNDS, DIRECTLY,

OR INDIRECTLY, TO PAY PREMIUMS ON A PERSONAL BENEFIT CONTRACT.

THE ORGANIZATION, DID NOT, DURING THE YEAR, PAY ANY PREMIUMS, DIRECTLY,

OR INDIRECTLY, ON A PERSONAL BENEFIT CONTRACT.

832212 10-10-18 Schedule O (Form 990 or 990-EZ) (2018)
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ARTICLES OF AMENDMENT TO
ARTICLES OF INCORPORATION

The South Dakota corporation named below adopts the following Articles of Amendment to Articles
of Incorporation pursuantto S.D.C L. § 47-22-19.

FIRST The name of the corporation is South Dakota Group Initiative, Inc. (“Corporation”).

SECOND The date of filing the Articles of Incorporation was November 12, 2014

THIRD: The following amendments to the Articles of Incorporation were adopted by the members
and directors of the Corporation. A quorum was present at the meeting and the amendment received at least a
majority of the votes entitled to be cast by members and directors present or represented by proxy at such

meeting.
(A)
(B)

with the following.

(©)

The name of the Corporation shall be changed to- South Dakota Trust Association, Inc.

ARTICLE 11 of the Articles of Incorporation shall be amended and replaced in its entirety

“The corporation is organized exclusively to bring hke-minded public trust companies
and individuals together in order to further grow the trust industry in South Dakota and
any other authonized activities under IRC § 501(c)(6), or the corresponding section of any
future federal tax code, and the South Dakota Nonprofit Corporations Act

The first sentence of ARTICLE [V of the Articles of Incorporation shall be amended and

replaced 1n its entirety with the following:

(D)

FOURTH-*

“The corporation will have no capital stock. The corporation shall have members with
voting rights. The Board of Directors may establish a class or classes of voting and
nonvoting members upon such conditions and terms as it from time to time deems
appropriate >

A new ARTICLE XI1I shall be added to the Articles of Incorporation stating as follows

“The Corporation’s mission is to serve as the professional and trade association for
South Dakota’s fiduciary services and trust industry by promoting, educating and
supporting professionals and organizations involved in the trust industry in South
Dakota. A primary goal of the South Dakota Trust Association is to enhance each
Members ability to be preeminent providers of fiduciary and trust services while
always keeping in mind the best interests of South Dakota and its citizens.”

The date of adoption of this Amendment by the membets of the Corporation 1s May 7,

2018, and such amendment is to be effective upon issuance of certificate of amendment

Datc: May 7, 2018

DMNORTH #5808733 v3

South Dakota Group Initiative, Inc.
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By: Jdsica Beavers
Its: Authorized Representative
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State of South Dakota

Office of the Secretary of State

Certificate of Amendment

Domestic Nonprofit Corporation

I, Shantel Krebs, Secretary of State of the State of South Dakota, hereby certify that the
Application for Articles of Amendment for

South Dakota Trust Association, Inc.

BUSINESS ID# NS049511

with an effective date of: May 9, 2018, duly signed and verified, has been received in this
office and is found to conform to law.

ACCORDINGLY, and by virtue of the authority vested in me by law, I hereby issue this
Certificate of Amendment and attach hereto a duplicate of the Application for Articles of
Amendment.

IN TESTIMONY WHEREOF, | have
S0UTH hereunto set my hand and caused to be

affixed the Great Seal of the State of South
Dakota, in Pierre, the Capital City, this day,
May 9, 2018.

SHA e facha—

Shantel Krebs
05/15/2018 3 13 PM Secretary of State
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SHANTEL KREBS

‘ South Dakota Trust Association, Inc May 15, 2018
i 101 S REID ST #307
SIOUX FALLS, SD 57103

Filing Acknowledgment

Please review the filing information below and notify our office immediately of any discrepancies

Business ID : NS049511

Status: Good Standing
‘ Fling Type. Nonprofit Corporation - Domestic
} Amendment Type Articles of Amendment
| Filed Date 05/09/2018 9:06 AM
|
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State of South Dakota
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AMENDED AND RESTATED BYLAWS
OF
SOUTH DAKOTA TRUST ASSOCIATION, INC.

These Amended and Restated Bylaws (the “Bylaws™) of South Dakota Trust Association, Inc.. a
South Dakota nonprofit corporation (the ~Corporation™) are effective as of the 9" day of fanuary, 2018, as
agreed to by the Directors of the Corporation.

WITNESSETH:

WHEREAS. the Board of Dircctors of the Corporation believe 11 1s in the best interests of the
Corporation and its Members to completely amend and restate in their entirety the former bylaws of the
Corporation pursuant to the terms of thesc Bylaws.

NOW, THEREFORE. the Board of Directors of the Corporation hereby amend the existing by-
laws of the Corporation by deleting them in their entirety and replacing them with the following Bylaws

ARTICLE L
BOARD OF DIRECTORS

Section 1.01  Powers. The governing board (the “Board of Dircctors™) of this Corporation shall
be made up of members of the Board of Directors (the Directors™) and shall have such powers and author-
1ty as shall be conferred upon them by the Articles of incorporation, the Bylaws and the statutes of the State
of South Dakota under which this Corporation is organized.

Section 1.02  Number and Terms The number of Directors of this Corporation shall be not
less than seven (7) nor moie than twelve (12) and shall be set from time to time solely by resolution of the
Dircctors of this Corporation. At their annual mceting. the Voting Members of this Corporation shall elect
the Directors. Directors must be an officer, director, or employee of a Voting Member described in Section
5.02(a) or Section 5 02(b)  In addition. Directors may also be an attorncy employed by a Voting Member
described 1n Section 5 02(c). provided said attorney 15 also a director or gencral counsel for an entity de-
scribed i Section 5.02(a) or (b) Directors need not be residents of the State of South Dakota. but a majority
of Directors shall be residents of the State of South Dakota.

'he Directors shall serve a term of three (3) years fiom the date of thewr election. A full
three-year term shall be considered to have been scived upon the passage of three (3) annual meetings.
Directors shall take office immediately following the close of the annual meeting of the Members at which
they arc elected. No Director shall serve more than two (2) consecutive three-year terms. Fulfilling an
incamplete terin 1s not considered part of the term limit. Directors shall serve staggered terins to balance
continwty with a new perspective. with the Voung Members of this Corporation electing one-thind (1/3) of
the total number of Dircctors at each annual mecting. A Director shall hold office until his or her successor
is clected and has quahified. or uniil hus or her earlier death. resignation. removal or disqualification. After
two (2) years. an individual may again be clected to the Board of Directors with the possibility of serving
two (2) consccutive terms. Nothing hercin contained shall be construed to prevent the clection of” any
Directlor to succeed himself or herself.

Section 1.03  Resignation A Director may resign at any time by giving written notice to this
Corporation The resignation shall be effective without acceptance when the notice is given to this Corpo-
ratton. unless a later effective time is specified in the notice.



Section 1.04  Removal. A Director may be removed at any time. with or without causc. by the
affirmative vote of two-thirds (2/3) of the Voling Members at a meeting of the Members or by the affiim-
ative vote of two-thirds (2/3) of the Directors. excluding the Dircctor whose removal is being voted on. at
a meeting of the Board of Directors holding a quorum

Section 1.05  Vacancies. Any vacancy occurring on the Board of Directors, either by resigna-
ton. removal, or the creation of additional seats on the Board of Directors pursuant to Section 1.01, may
be filled at any tiime by the atfirmative vote of a majority of the Voting Members at a mecting of the Mem
bers or by the affirmative vote of a majority of the Directors at a meeting of the Board of Directors holding
a quorum. A Dircetor clected to fill a vacancy shall hold oftice until a qualificd successor is clccted at the
next annual meeting of the Voting Members. or until his or her earlier death. resignation. removal or dis-
quahification.

Scction 1.06  Annual Meeting. The annual mecting of the Board of Directors shall be held for
the purpose of clecting officers of this Corporation and for transacting such other business as may come
properly before the meeting. The annual meeting shall be held at such time and place. either within or
without the State of South Dakota. as may be designated from time to time by the Board of Directors.

Scction 1.07  Regular Mectings. Regular meetings of the Board of Directors may be held from
time to time at such time and place. either within or without the State of South Dakota. as may be designated
from time to time by the Board of Dircctors.

Section 1.08  Spccial Mectings Special meetings of the Board of Directors may be held at any
time or place whenever catled by the President or any two (2) Directors Anyone entitled to call a special
mceting of the Board of Dircetors may make written request to the President to call the meeting. and notice
shall then be given. scting forth the time. place and purpose thereof, to be held no later than thirty (30)
days after receiving the request. If notice of the mecting is not given within ten (10) days from the datc on
which the request 15 received by the President. the person or persons who requested the mecting may fix
the time and place of the meeting and give notice thereof in the manner hereinafter provided. he business
lransacted at a special meeting is limited 1o the purposes stated in the notice of the meeting

Section 1.09  Notice Notice of any meeting of the Board of Dircctors stating the time, place
and purpose thercof shal be given by the President by mailing the same to each Director at his or her
1esidence or busincss address at lcast ten (10) days before the meeting. Notice may be communicated by
United States mail, electronic mail. telephonc. telegram. telecopy or by personal service; provided. how-
ever. that notice of a given meeting must be communicated to each Director by the same means of commu
nication. Any Director may waive notice of a meeting before. at or after the meeting. in writing or by
attendance. Any Dircctor who waives notice of a meeting and attends such meeting shall be counted for
purposes of deteninining whether a quorum is present Attendance at a mecting is deemed a waiver unless
the Dircctor objects at the beginning of the meeting to the transaction of business because the meeting is
not lawfully called or convencd, or objects before a vote on an item of business because the item may not
Jawfully be considered at that meeting. and the Director docs not participate in the consideration of the item
at that inceting,

Section 1,10 Quorum. A majority of the Directors currently holding office present at a meeting
shall constitute a quorum for the transaction of business. In the absence of a quorum. a majority of the
Directors present may adjourn a meeting from time to time until a quorum 1s present and any business
which might have been transacted at the adjourned meeting may be tiansacted at that mecting I a quorum
is present when a duly called or held meenng is convened. the Directors present may continue to transact
business until adjournment, even though the withdrawal of a number of Directors originally present leaves
less than the number otherwise required for a quorum.



Scction 111 Adjourncd Mectings. When a mecting of the Board of Directors is adjourncd to
another time or place. notice of the adjourncd meeting need not be given other than by announcement at
the meeting at which adjournment is taken

Section 1.12 Voting. Only Directors present in person at the meeting may vote Participation
tn a meeting by any means of communication through which such person, other persons so participating.
and all persons physically prcsent at the mecting may simultancously hear cach other during the mecting
constitutes presence in person at the meeting. There shall be no cumulative voting nor any voting by mail.
Each Director shall be entitled to only one vote on any matter brought before any meeting of the Board of
Directors A majorily vote of the Directors present at any meeting. if therc be a quorum. shall be sufficient
to transact any business, unless a greater number of votes is required by law, the Articles of Incorporation
or these Bylaws. A Director shall not appoint a proxy for himself or herselfl or votc by proxy at a meeting
ol the Board of Directors. A Dircctor who 13 present at a mecting of the Board of Directors when an action
is taken is presumed to have assented to the action unless the Director votes against the action ot is prohib-
ited from voting on the action.

Section .13 Action Without a Meeting. Any action required or permitted to be taken at a
mecting of the Board of Directors may be taken by written action stgned by the number of Directors that
would be requirced to lake the same action at a meeting of the Board of Directors at which all Directors were
present. The written action shall be effective when signed by the required number of Directors. unless a
different effective time is provided in the written action. and all directors shall be notified immediately of its
text and effective date Failure to provide such notice shall not invalidate the written action. For purposes of
this Section 1 13, clectrontc mail may constitute written action

Section 1.14  Attendance Requirements. Any Director who is absent from four (4) regular
mectings of the Boaid of Directors within a fiscal year shall forteit his or her scat on the Board of Directors.
This action is autuiiatically taken and does not require a vote of the Board of Directors. Such removal can
only be repealed by a two-thirds (2/3) vote of the remaining Dunectors attending the next regular meeting
of the Board of Directors.

ARTICLE 11
COMMITTEES

Section 2.01  General A 1esolution approved by the affirmative vote of a majority of the Di-
rectors currently holding oftice may establish committees having the authority of the Board of Directlors in
the management of the business of this Corporation to the extent provided in the resolution. Commitiees
shall be subject at all times to the direction and control of the Board of Directors

Section 2.02  Membership A committee shall consist of one o1 more natural persons, who need
not be Directors, appointed by affirmative vote of a majority of the Directors present

Section 2.03  Procedure. The provisions of Sections 1.03.1.04.1.051 06.1.07. 1 08. 1.09. 1. 10.
I T 112 and 1.13 of these Bylaws shall apply to committees and members of committees to the same
extent as those sections apply to the Board of Directors and Directors

Section 2.04  Minutes. Minutes. if any, of committce mectings shall be made available upon
rcquest to members of the committee and to any Director.

(Vs
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ARTICLE IIL
OFFICERS

Section 3.01  General The officers of this Corporation shall be a President and a T'reasurer and
such other officers as the Board of Directors may from time to time designate. Officers shall be elected by
the Board of Directors to serve for terms of one year and until their respective successors are chosen and
have quahfied. Any officer may at any time be removed by the Boatd of Directors with or without cause.
The same person may hold more than one office at the same time. The officers need not be Ditectors of this
Corporation.

Section 3.02  President. The President shall be the chief executive and opcerating officer in
charpge of all normal daily operations of this Corporation and shall preside at all meetings of the Board of
Directors. He or she shall be responsible for the general supervision. direction and management of the
affairs of this Corporation. He or she may execute on behalf of this Corporation all contracts. deeds, con-
veyances and other instruments in writing which may be required or authorized by the Board of Directors
for the proper and necessary transaction of the business of this Corporation. He or she shall concern himself
or herself with matters of long 1ange policy. direction. and growth. and shall perform such other dutics as
the Board of Direclors may designate from time to tume If this Corporation does not have a Secretary, or
if the office is vacant. the President shall perform the dutics of the Secrerary as set forth in Section 3.05 of
thesc Bylaws.

Section 3.03  Treasurer The Treasurer shall keep or cause to be kept full and accurate records
showing all receipts and disbursements of this Corporation and shall deposit or cause to be deposited all
momies and their valuable effects of this Corporation in its name and to its credit in such depository or
depositories as may be designated by the Board of Directors from time to time. The disbursement of all
funds of this Corporation shall be submitted to and approved by the President or the Treasurer and proper
vouchers or receipts for all such disbursements or payments shall be taken from the recipient thereot” A full
wiitten report of all receipts and disbursements of money and property of this Corporation shall be rendered
to the Directors at their annual meetings and at such other intetvals as my be requested by them, showing
the financial condition of this Corporation in such detail and with such supporting schedules and explana-
tory statements as the Board of Directors may require or request. such annual or interim 1eports are 10 be
made by the Treasurer, or on the Treasurer's behalf by the accountant or auditor selected each year by the
Boad of Dircctors as hereatier specificd The Treasurer shall perform such other duties as may be assigned
to him or her from time to tune by the Board of Directors.

Section 3.04  Vice President. In the absencc of the President. or in the event of his or her ina-
bility ot refusal to acl. the Vice President. if one has been designated by the Board of Directors, shall per-
form all the duties of the President. and when so acting shall have all the powers of, and be subject to all
the restrictions on. the President. The Vice President shatl have other powers and perform such other duties
as may be prescribed by law. by the Articles of Incorporation. o1 by these By laws, or as may be prescribed
by the Board of Ditectors

Section 3.05  Sccretarv. If one has been designated by the Board of Directors. the Secretary
shall keep accurate minutes of all ineetings of the Board of Directors and shall be custodian of the records,
documents and papers of this Corporation He or she shall provide for the keeping of proper records of all
ttansactions of thus Cotporation. He or she shall have and may exercise any and all other poweis and dutics
pertaining by law. regulation or practice to the office of Secretary, or unposed by these By laws. He or she
also shall perform such other duties as may be assigned 1o hun or her from time to time by the Board of
Directors.

Scction 3.06  Vacancies. It any office shall become vacant by reason of death, resignation or
otherwise. the Board of Duectors shall elect a successor or successots to serve for the unexpired term or



terms of the office or offices in which such vacancy occurs. In the event of the absence or disability of any
officer of this Corporation. the Board of Directors may designate such other officer or officers who shall
exercise such powers and perform such duties for the time such other officer is absent or disabled

Section 3.07 Compensation The directors. as such. shall not rcceive compensation. The com-
pensation of all officers and other agents or representatives performing services for this Corporation requir-
ing compensation shall be fixed by the Board of Directors by the concurring vote of not less than a majorny
of the Directors in attendance at the meeting; but nothing herein contained shall be constiued to preclude
any Directors or other officer from serving this Corporation 11 any other capacity and receiving compensa-
tion for the fair and reasonable value of the services rendered.

ARTICLE IV,
STANDARDS OF CARE

Section 4.01  Duty of Good Faith It is the responsibility of each Director. officer and agent of
this Corporation to discharge tus or her duties as a Director, officer or agent in good faith, in a manner the
person reasonably believes to be 1n the best interests of this Corporation, and with the care an ordinarily
prudent person 1n a hike position would exercise under similar circumstances. Directors. officers and agents
shall at all times abide by the terms and conditions of any policies and rules governing Directors, officers
and agents of tlus Corporation.

Section 4 02 Conflicts of Interest; Material Financial Interest. A contract or other transaction
between this Corporation and one or more of its Directors, officers or agents or between this Corporation
and an organization in or of which one or mmore of this Corporation's Directors. officers or agents are direc-
tors, officers, agents or legal representatives have a material financial intercst. is not void or voidable be-
causc the Director, olficer or agent or the other organizations arc parties or because the Director. officer or
agent are present at the meeting of the Board of Directors or a committee at which the contract or transaction
1 authorized. approved or ratified. it.

(a) The material facts as to the contract or transaction and as to the Director, officer or
agent or Director’s. officer’s or agent’s nterests are fully disclosed or known to the Board or committec. and

(b) The Board or committee authorizes. approves or ratifies the contract o1 transaction
in good faith by a majonty of the Board or committee. without the interested Director or Direciors being
counted in determining the presence of a quorum and without the interested Director or Directors voting on the
matter

For the purposc of this Section 4.02. a Director, officer or agent has a matenal financial
intercst in each organization in which that person, or that person’s spouse. parents. children and spouses of
children. brothers and sisters and spouscs of hrothers and sisters. or any combination of them have a material
financial interest.

Failure to comply with the provisions of tius Section 4 02 shall not invalidate any contract
or transaction to which this Corporation 1s a party.

Section 4.03  Indemnification.

(a) The Corporation shall indemnify a Dircctor, committee member, or officer made
or threatened to be made a party to a threatened. pending. or completed civil. criminal, administrative.
arbitration. or investigative proceeding by rcason of the former o1 present official capacity of the person
("Covered Person”). against judgments. penalties. fines (including. without limitation. excise taxes assessed



against the person with respect to an employee benefit plan). settlements. and reasonable expenses (includ-
ing auorneys' fecs and disbursements) incurred by the Covered Person in connection with the proceeding.
if; with respect to the acts or omissions of the Covered Person complained of in the proceeding. the Covered
Person:

(i) Has not been indemnified by another organization or employee benefit
plan.

(1) Acted in good faith,

(111) Received no improper personal benetit and. in the case of a Director, com-
mittee member. or officer. disclosed any matetial financial interest.

(iv) Had no reason to believe the conduct was uniawful. in the case of a crim-
inal proceeding

(v) Reasonably belicved that the conduct was in (or not opposed to) the Cor-
poration's best interests.

The tetmination ot a proceeding by judgment, order. settlement. conviction. or plea
of nolo contendere or its equivalent docs not. by itself. establish that a Covered Person failed to meet the
criteria set forth in this Section 4.03

(b) Corporation shall pay or reimburse reasonable expenses (including attorneys' fees
and disbursements) incurred by @ Covered Person in advance of the final disposition of the procceding if
the Corporation:

6] Receives, i writing:

(A) an affirmation by the Covered Person of the Covered Person's
200d faith belicf that the Covered Person meets the criteria for indemnification set forth in the South Dakota
Codified Law; and

(B) an undertaking by the Covered Person to repay the amount 5o ad-
vanced if it is ulumately determined that the Covered Person did not mect the cniteria for indemnification
set forth in South Dakota Cadified Law.

(i) Determines that the facts. as then known to those making the determina-
tion, do not preclude indemnitication

(c) Pursuant to $.D.C.L. § 47-23-2.1, no Director, committee member. or officer of
the Corporation serving without compensation. other than reimbursement for actual expenscs. 1s
liable for damages resulting from the exercise of judgment or discretion in connection with the
duties or responsibilities of such Director, committee member. or officer while acting in an offi-
cial capacity as such Director. commitiee member. or officer. unless the act or omission involved
willful o1 wanton musconduct This shall also apply to any member of an advisory board. serving
without compensation, of this Corporation.



ARTICLE V.
MEMBERSHIP

Scetion 5.01  Mcmbers. This Corporation shall have multiple classcs of voung members and
nonvoting members All such members arc collectively referred to as the “Members.”

Section 5.02  Voting Members This Corporation shall have one class of members with voting
rights (the ~Voting Members™). The Voting Members shall be organizations that are either. (a) trust com
panies chartered under the laws of the State of South Dakota. (b) bank trust companics with South Dakota
trust powers; or (¢) law firms with offices m South Dakota that have an attorney that serves as a director or
genceral counsel for an entity described 1n 3.02(a) or (b) above On any matter requiring a vote of the Voting
Members, the Voting Member shall designate one person who shall cast the vote. For the avoidance of
doubt. the rule of one vote per Voting Member shall be observed. In the event there is a dispute or there is
an issue about who has authority to cast the vote on behalf of the Voting Member, the Directors shall have
broad discretion to establish a procedure to resolve the 1ssue.

Section 5.03  Nonvoting Associate Members. This Corporation may have one or more classes
of Members without voting rights as determined by action of the Board of Dircctors from time to time (the
“Nonvoting Associate Members™) Nonvoting Associate Membership in this Corporation 1s open to any
interested party. There shall be no meetings of the Nonvoting Associate Members of this Corporation.
Nonvoting Associatc Members may be invited to attend meetings ot the Voting Members from time to time
in the discretion of the Board of Directors.

Section 5.04  Dues The Board of Directors shall have the right 1o determine the dues or other
pay ments 1o be made by the Voting Members and the Nonvoting Assoctate Members of this Corporation
from time to time. The membership year for the Members of this Cotporation shall be the same as the fiscal
year of this Corporation

Section 5.05  Interest in property. 1he Members of this Corporation shall not, as such. have
any right. title or intcrest in the real or personal property of this Corporation.

Section 5.06  Resignation. Any Member may resign his or her membership at any time by giv-
ing written notice to the Board of Dircetors or to the President. Such resignation shall take effect at the date
of the receipt of such notice or at any later time specified therein; and. unless otherwise specified therein,
the acceptance of such resignation shall not be necessary to make 1t cffective Any Member who resigns
his or her membership shall not be entitled to a refund of any dues or other payments made to this Corpo
ration.

Scetion 5.07  Termination  Any membership may be terminated by the Board of Directors by
providing the Member with not less than fifieen (13) days™ written notice of the proposed termination and
the reasons for it, and with an opportunity o be heard. orally or in writing, not less than five days before
the cffective date of the proposed termination. by a person authorized to decide whether the termunation
shall take place In any event. membership of a Voting Member 1n this Corporation shall be terminated
upon such Vating Member ceasing to meet the qualifications of a Voting Member as described in Section
5.02.

ARTICLE VI
MEETINGS OF VOTING MEMBERS

Section 6.01.  Annual Meeting. The annual mecting of the Voting Members of this Corporation
for the election of Directors. the presentation of reports on the activities and financial condition ot this
Carporation. and the transaction of such other business as may properly come before the meeting. shall be




held during such month of each year as may be designated by the Board of Directors and at the place, within
or without the State of South Dakota. designated from time to time by the Board of Dircctors.

Section 6 7 Other Meetings Other meetings of the Voting Members may be held at any time
ot place whenever called by the President, the Board of Directors. or upon wrilien request of at least ten
percent of the Voting Members of this Corporation, whichever is less. Anyone entitled to call a mecting of
the Voting Members may make writien 1equest to the President to call the meeting, and the Piesident shall
then give notice of the meeting, setting forth the time. place and purpose thercof. to be held no later than
thirty (30) days afler receiving the request. If the President fails to give notice of the mecting within ten
(10) days from the date on which the request is recetved. the person or persons who requested the meeting
may fix the time and place of the meeting and give notice thereof in the manner hereinafier provided. The
business transacted at any such mecting 1s limited to the purposcs stated in the notice of the inceting.

Section 6.03  Notice. Written notice of each meeting of the Voting Members stating the time.
place and purpose thereof shall be given by the Presideint by mailing the same to each Voting Member at
his or her residence or business address at least ten (10) days before the meeting or by delivering the same
personally to the Voting Member at least seven (7) days before the meeting. Any Voting Member may
waive notice of a mecting before. at or after the meeting. in writing or by attendance. Attendance at a
meeling 15 deemed a waiver unless the Voting Member objects at the beginming of the meeting to the trans-
action of business because the meeting is not lawfully called or convened, or objects before a vote on an
item of business because the item may not lawfully be considered at that meeting, and the Voting Member
does not participate in the consideration of the item at that meeting

Section 6.04  Members List For Meeting. The Board of Directors shall fix a date not more
than sixty days before the date of a mecting of the Voting Mcembeis as the date for determination of the
Voting Members entitled to notice of the meeting. If the Board of Directors fails to set such a date. the date
shall be the sixtieth day before the date of the mecting. After fixmg a record date for a mecting, the President
shall prepare a list of the names (in alphabetical order) and addresses of each Member entitled to vote at
the mecting. Beginning two business days after notice of the meeting 15 given. the list shall be available at
the principal office of this Corporation for inspection and copying on written demand by any Voting Mem-
ber (or the agent or attorney of any Voting Members), at the Voting Member's expense. for the sole purpose
of communication with other Voting Members concerning the mecting The list shall be made available
through the date of the meeting and at the meeting.

Section 6.05  Voting: Quorum. At all meetings of the Voting Members. each Voting Member
shall be entitled to cast the number of votes on any question coming before the meeting as described in
Section 5 02. Voting Members may vote by proxy. Cumulative voting shall not be permitted. The presence
of ten percent of the voting membeis m person or by proxy shall constitute a quorum at any meeting thereof
The Voting Membeis present and entitled to vote at any mecting, although less than a quotum. may adjourn
the meeting from time to time A majority vote of the Voting Members present and entitled to vote at any
meeting al which a quorum is present shall be sufficient to transact any business. When any meeting of the
Voting Mcmbers is adjourncd to another time and place. notice of the adjourned imceting need not be given
other than by announcement at the meeting at which adjournment 1s taken

Section 6.06  Written Action. Any action that may be taken at a mecting of the Volting Mem-
bers may be tahen without a meeting by written action signed by the number of Voting Members that would
be required Lo take the same action al @ meeting of the Volng Members at wlich all the Voting Menbers
were present; provided that all Voting Members must be notified of the text of the writien action before it
is signed by any of the Voting Members. All Voting Members shall be notified immediately of the effective
datc of any such written action that is duly taken For purposes of this Section 6 06. electronic mail mmay
constitute written action,



ARTICLE VIL
MISCELLANEOUS

Section 7.01  Amendments. The Board of Directors of this Corporation. in its sole discretion,
may alter or amend the Articles of [ncarporation and the Bylaws of this Corporation by a majority of the
directors present at any regular meeting or at any special meeting called for that purpose.

Section 7.02  Authority to Borrow, Encumber Assets. No Director. officer. agent or employee
of this Corporation shall have any power or authority to borrow money on 1ts behalf, to pledge its credit or
1o mortgage or pledge its real or personal property except within the scope and to the extent of the authority
delegated by resolutions adopted from time to time by the Board of Ditectors Authority may be given by
the Board of Dircctors for any of the above purposes and may be general or limited to specific instances

Section 7.03  Deposit of Funds. All funds of this Corporation shall be deposited from time to
time to the credit of this Corporation in such banks. trust companies or other depositories as the Board of
Dircctors may approve or designate. and all such funds shall be withdrawn only in the manner or manners
authorized by the Board of Directors from time to time.

Section 7.04  Non-Profit Status. The Corporation has been incorporated under and pursuant to
the South Dakota Non-Profit Corporation Act. The Corporation intends 1ts activities qualify as an exempt
organization under Section 301(c)(6) of the Internal Revenue Code of 1986 and its rcgulations cven though
the corporation may not apply for a federal income tax exemption.

Section 7.05  Mission. The Corporation’s mission is to scrve as the professional and trade as-
sociation for South Dahota’s fiduciary services and trust industry by promoting. cducating and supporting
professionals and organizations involved in the trust industry in South Dakota A primary goal of the South
Dakola Trust Association is to enhance cach Members ability to be preeminent providers of fiduciary and
trust services while always keeping in mind the best interests of South Dakola and its citizens.

Section 7.06  Location The principal office of the Corporation 1s located within or without the
State of South Dakota at any place as the Board of Directors designates. The Corporation may maintain
additional offices at any other places as the Board of Duectors may designate. The Corporation will have
and maintain within the State of South Dakota a registered office at any place designated by the Board of
Directors

Section 7.07  Applicable Law. This Corporation has been formed under and pursuant to the
provisions of South Dakota Codified Law.

ACKNOWLEDGMENT

The undersigned officer of this Corporation, does hereby certify that the foregoing Amended and
Restated Bylaws were adopted as the complete Bylaws of this Corporation by 1ts Board of Directors at a
meeting of the Directors duly called and consututed pursuant to the laws of the State of South Dakota on
the 9" day of tanuary 2018.

Dated this 9" day of January. 2018

s Dlrector
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