Form 990'PE‘

Dep;ﬂment of the Treasury
Intemal Revenue Service

2949133405102 9

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
- P> Do not enter social security numbers on this form as it may be made public.

» Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No 1545-0052

For calendar year 2018 or tax year beginning

, 2018, and ending

2018

Open to Public Inspection

, 20

Name of foundation
DAVID & JANET POLAK FOUNDATION

45-4797578

A Employer identification number

Number and street (or P O box number if mail 1s not delivered to street address)

FOUNDATION SOURCE 501 SILVERSIDE RD

Room/suite

Telephone number (see instructions)

(800)

839-1754

City or town, state or prowvince, country, and ZIP or foreign postal code

WILMINGTON, DE 19809-1377
G Check ali that apply Initial return
Final return

Address change

Initial return of a former public charty
Amended return

Name change

D

H Check type of organization m Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

O

| Far market value of all assets at
end of year (from Partll, col (c), line

J Accounting method |_X| Cash U Accrual
Other (specify)

If exemption application 1s

pending, check here,

1 Foreign organizations, check here. . > D
2 Foreign organizations meeting the

85% test, check here and attach

computation

If private foundation status was terminated
under section 507(b){(1)(A), check here . »

If the foundation 15 In a 60-month termination
under section 507(b)(1)(8), check here , P» D

16) > § 77,632,925. (Part |, column (d) must be on cash basis )
d) Disbursements
rb Q?az:lgfs ;?ngzn’}: \I:‘egotil:mir;c:b?((g;rlasn%s(c(")rhe (aggzmgepz?d (b) Net investment (c) Adjusted net : )for charitable
may not necessarily equal the amounts 1in books income Income purposes
/ column (a) (see instructions) ) (cash basis only)
w 1 Contributions, gifts, grants, etc , received (attach schedule) ,
2 Creck [ X] fihe foundaton s ol requred o
3 Interest on savings and temporary cash investments. 473,983. 473,983.
4 Dividends and interest from securites . . . . 1,093,842. 1,093,842.
52 Grossremts . . . . .. uhh i e e e e e
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 2,706,952.
§ °omammemwes 22,751,254,
5 7 Capital gain net income (from Part IV, line 2) , 2,725,994.
Q &l g  Net short-term capital gam.% .....
D 9 Income modifications . . . N . . ...
& 110a Gross sales less returns
r~ and allowances . . . . .
= b Less Cost of goods sold .
= ¢ Gross profit or (loss) (attach schedule) , , . .
< |11 Other income (attach schedule) ATCH, 1, . 786,284. 952,120.
T 12 Total. Add ines 1 through 11 . . . . . . . . 5,061,0061. 4,845,939.
B ” 13  Compensation of officers, directors, trustees, etc _ 213,907. 213,907.
i 3 14 Other employee salarnes and wages
pra 5 15 Pension plans, employee benefits \,\\. 22,062. 22,062.
6&1% Legal fees (attach schedule).ABSH=Z 13,105. 13,105.
U)% b Accounting atﬁE@&;\N_ - w\
-é ¢ Other profesgsional fe chschedula)s| }é’;\ 441, 280. 406,240. 35,040.
317 Interest. . .\, (:-3\ 945. 945.
g 18 Taxes (attachsgge . 1\ 90,227. 46,127.
'E[19  Deprecration ( (D) Sl
2 20 Occupancy . J{. . . GDEN' —
.|21 Travel, conferefjces gs. . ... 108,052. 108,052.
5 22 Prnting and publications ., . ., ... .. ..
2123  Other expenses (attach schedule) ATCH .5, . 507,254. 163,354. 96,7172
";24 Total operating and administrative expenses.
§|  Addlmes13through23. . . . . . .. .. . 1,396,832. 616,666. 488,938.
OJ|25 Contributions, gifts, grantspaid . . . . . . . 2,139,000. 2,139,000.
26 Total expenses and disbur Add lines 24 and 25 3,535,832. 616,666. 0. 2,627,938.
27  Subtract ine 26 from line 12
a Excess of revenie over expenses and disbursements 1 ’ 575 ’ 729 N N
b Net investment income (If negative, enter -0-) 4,229,273.
¢ Adjusted netincome (If negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.
8E1410 1 000

&

Form 990-PF (2018)




DAVID & JANET POLAK FOUNDATION 45-4797578 Page 2

Form 990-PF (2018)

Attached schedules and amounts tn the Beginning of year End of year
m Balance Sheets gﬁs‘fﬂ'rﬂts',o:nfy‘)'(usrzg ufmr;?rl\lxlgng?\sfo)r end-ofyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearng . . . . ... ...........
2 Savings and temporary cash invesiments . . . . . . ... .. 22,551,790. 19,768,579. 19,768,579.
3 Accounts receivable P> B
Less allowance for doubtful accounts P
4 Dledges recevable B _ - R ’
Less allowance for doubtful accounts b
5§ Grantsrecevable. . . . . . . . .. .00 e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7  Other notes and loans recervable (attach schedule) P S o - e @ ’ )
Less allowance for doubtful accounts P
‘3 8 Inventoriesforsaleoruse. . . . . . . . ... 0000
3 9 Prepaid expenses and deferredcharges . . . . . ... .. ..
<|10a Investments -US and state govemment obligations {attach schedule){ 6,] 9,014,737, 21,064,209. 21,129,626.
b Investments - corporate stock (attach schedule) 2TCH, T 20,260,279. 11,106,791. 12,740,081.
¢ Investments - corporate bonds (attach schedule)ATCH 8 991,250. 991,250. 972,540.
11 Investments - land, buildings, » -
and cquipmenil basis
Less accumulated depreciation
(attach schedule)
12 Investments - mortgageloans. . . . . . . . ... ... ...
13 Investments - other (attach schedule) , . . . . ATCH 9 . 16,572,331. 16,912,903. 20,834,594.
14 Land, buildings, and [
equipment basis
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe »> ATCH 10 ) 1,250,000. 2,342,999, 2,187,505.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,tem!l) . . . . ... ...... 70,640,387. 72,186,731. 77,632,925.
17  Accounts payable and accruedexpenses . . . . . . . . . ..
18 Grantspayable, . . . . . . . .. ittt
.g 19 Deferredrevenue. . . . . . . . . . ... e
§ 20 Loans from officers, directors, trustees, and other disqualified persons, .
_('3 21 Mortgages and other notes payable (attach schedule) , , . . .
~|22  Other liabilities (describe P )
23 Total habilities (add lines 17 through22) . . . . . . ... .. 0. 0.
Foundations that follow SFAS 117, check here, , , . Pu
§ and complete lines 24 through 26, and lines 30 and 31.
Sl24 Unrestrcted . . . . . ... ...
g 25 Temporarlyrestricted . . . .. ... ... .........
o|26 Permanentlyrestnicted . . . . .. ... Lo,
g Foundations that do not follow SFAS 117, check here P
'-‘; and complete lines 27 through 31.
g 27 Capital stock, trust principal, or currentfunds . . . . ... . .
®/28 Paid-inor capttal surplus, or fand, bldg , and equipmentfund, , . . . .
3 29 Retained earnings, accumulated income, endowment, or other funds . . 70,640,387. 72,186,731.
; 30 Total net assets or fund balances (see instructions), , , . . . 70,640,387. 72,186, 731.
2|31 Total liabitties and net assets/fund balances (see
INSHIUCHONS) & v v v v v v v v v i e e e e e e e e e 70,640,387, 72,186,731.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsretumn), | . . ... ... 1 70,640,387.
2 Enteramountfrom Part L INE27a. . . . . . . ..t ittt e e e e 2 1,525,229.
3 Other increases not included in line 2 (temize) » ATCH 11 3 21,115.
4 Addlnes 1,2,and 3 . . . . ... e e e 4 72,186,731.
5 Decreases not included in line 2 (itemize) » 5
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), Ine 30 . . . . | 6 72,186,731.
Form 990-PF (2018)
JSA
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DAVID & JANET POLAK FOUNDATION
Form 990-PF (2018)

45-4797578
Page3

XYY Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, Q,EAJ,*,,‘:;; (c) Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) B'_Fl’jugﬁ’;:gﬁ )mo + day, yr) (mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)

(e) Gross sales price

(or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {) Gains (Col (h) gan minus
(1) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
2 Capital gain net iIncome or (net capital loss) If gain, also enter in Part |, line 7
phalg P If (loss), enter -0- In Part |, ne 7 } 2 2,725,994.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (¢) See Iinstructions If (loss), enter -0- In }
Part ], N 8 . v v v v e i e e e e e e e e e e e e e 3 0.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part
1 Enter the approprniate amount in each column for each year, see the instructions before making any entries
(a) (b) () (d)
Ca‘endar%z:ﬁgﬁgfgeﬁ:?gmnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?';s)tglt\)"lgé%nbr?ggl ©)
2017 4,077,866. 76,230,824. 0.053494
2016 3,602,997. 78,660,442, 0.045804
2015 4,230,160. 78,269,551. 0.054046
2014 3,896,014. 81,478,105. 0.047817
2013 732,986. 78,338,158. 0.009357
2 Totalofline T, column(d) . . . . .. ... ... 2 0.210518
3 Average distnbution ratio for the 5-year base period - divide the total on hne 2 by 5 0, or by
the number of years the foundation has been in existence f lessthanSyears ... ... .. 3 0.042104
4  Enter the net value of noncharitable-use assets for 2018 from Part X, ne 5 . . ., ... ... 4 76,009,429.
5 Multiply lne 4 by line 3. . . . . . . . i e e e e e 5 3,200,301.
6 Enter 1% of net investment income (1% of Parti, ne27b). . . . . . . ... ... ... ... 6 42,293.
7 Addlines S and 6. . . . . .. . . . e e e e e e e e e 7 3,242,594.
8 Enter qualfying distributions from PartXil,ined. . . . . . ... ... ... ......... 8 3,970,938.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, ne 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Jsa
8E1430 1 000
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o (®
Form 990-PF (2018) DAVID & JANET POLAK FOUNDATION 45-4797578 Page 4
Part VI Excise Tax Based on Investment iIncome (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed In section 4940(d)(2), check here P [:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter If necessary - see instructions) - - - f
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 42,293.
here P lzl andenter 1% of Part,ine27b . . . . . . . . . . .. .. ..o
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of .- B P—_
Part |, line 12, col (b)
‘ 2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
‘ 3 ADIINES TANA2. L o o vttt ittt e e e e e e 3 42,233,
1 4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 from lne 3 If zeroorless,enter-0- . . . . . .. ... ... 5 42,293.
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018, . . . | 6a 63,070. ¢
b Exempt foreign organizations - taxwithheldatsource. . ., ., . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c 34,496.
d Backup withholding erroneously withheld . . . . .. . ... ... ..... 6d
7 Total credits and payments AddlinesBathrough Bd . . . . & & ¢ i o v v v v e b o v v et e e e e 7 97,566.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . .. . 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . ., . . . .. .. .. .. ... > 9
10  Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . , ., . .. ... »| 10 55,273.
11 Enter the amount of ine 10 to be Credited to 2019 estimated tax I 42,400. Refunded p} 11 12,873.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did It Yes [ No
participate or intervene in any political campaign? . . . . . L L . L L L. e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
| istructions forthe definIlion . . . . . . . L . L L e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descripton of the activites and copies of any materals
‘ published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | . . . . . . . . 0 v o e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers >3
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , . . . . .. . ... .. .. 2 X
If "Yes," attach a detailled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its goverming instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , . . . . . .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . .« v v v v v v v v . 4a X
b If “Yes," has itfiled ataxreturn on Form 990-T forthisyear?. . . . . . . o v v v v v e e e e e 4b X
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , , . . . . . . .. .. .. ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing Instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrUMENt?. . . . . . . . . . i v v v vt e e e e e e et e e e e e e X
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions P
CA, DE,
b If the answer i1s "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation _ , . . . . . . . . .. . . ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4842())(5) for calendar year 2018 or the tax year beginning in 2018? See the instructions for Part XIV If "Yes"
COMPIEtE PArtXIV. . L\ L v e et e e e e e e e e e e e e e e e e 9 at
10 Did any persons become substantial contributors during the tax year? If "Yes' attach a schedule lsting therr
Names and addreSSES . . . v . v i v u e e e e e e e e e e e e e e e e e e e e e e e e e e e e e a e e e e e e .. 10 X
Form 990-PF (2018)

JSA
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Form 990-PF (2018) DAVID & JANET POLAK FOUNDATION 45-4797578 Page 5
msmtements Regarding Activities (continued)

Yes | No
11 At any tme during the vyear, did the foundation, directly or indirectly, own a controlled entity within the ‘
meaning of section 512(b)(13)? If "Yes," attach schedule Seeinstructions , . . . . . . . . . . . . . . o v v v v v et e 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement Seenstructions . . . . . . . . . . . . L . ... e e e e e 12 X
13 Did the foundation comply with the public nspection requirements for its annual returns and exemption apphcaton? [ 13 X
Website address P> N/A
14  The books are in care of B JEFF POLAK Telephoneno P 310-601-4296
Located at p1 725 GREEN ACRES BEVERLY HILLS, CA zIPp+4 p 90210
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 - check here. . . . . . ... ... Pl_]
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . v v v v v v v v v v o » 15 I
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial accountin aforeign CouNtry?, . . . . . 0 i v i i e e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . ... .. D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . L L s L e e e e e e e e e e e e e e e e e e e e e e e e e e - Yes |X |No
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person?., . . . . . . . . X | Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . .. ... Yes - No .
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified persoN)? . . . . . . . v v i i i i e e e e e e e e e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termmnatingwithin 90days ), . . . . ... ... ... ... Yes No N
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations ——
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . . ... 0 o0 1b X
Organtzations relying on a current notice regarding disaster assistance, checkhere . . . . . . ... ... ... > D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20182 , . . . . . . . . ¢ v v v e v v v v o m e m e 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942()(5))

a At the end of tax year 2018, did the foundation have any undistributed income (lnes 6d and )
6e, Part XIII) for tax year(s) beginning before 20182, . . . . . . . . . . . .. . D Yes No S
If "Yes," list the years P> , , ,

b Are there any years lIsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INStrUCHONS ) . . . . . L . 0 0 v v e e e e e e e e e e e e e e e e 2b

c If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, hst the years here ’
> . . .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime duringthe year? | | . . . . i . i i i it e e e e e e e e e e e e e e e |:| Yes No ! 1

b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S-year penod (o longer pertud approved by the [« < <« 1
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gft or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

*

foundation had excess business holdings 1IN 2018 ) ., . . . . v v i i v v i e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its . |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20182 | 4b X

Form 990-PF (2018)

JSA
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Part VIl-B

5a

\

Form 990-PF (2018) DAVID & JANET POLAK FOUNDATION 45-4797578 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, , . . . . D Yes No T
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, '
directly or indirectly, any voter registrationdnive?, , . . . . . . . . ... .. ... ... ... Yes No :'
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . .. ... ... Yes No 1
(4) Prowde a grant to an organization other than a charitable, etc, organization described In :
section 4945(d)}(4)(A)? Seenstructions . . . . L . L. L L L .. e e e e e e e Yes D No |
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational '
purposes, or for the prevention of cruelty to children oranimals? , , ., . . ., . .. .. .. ... Yes No {

6a

7a
b

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

Regulations section 53 4945 or n a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, checkhere | | . . . . . . .. .. ...

If the answer 1s "Yes" to question 5a(4), does the foundation ctaim exemption from the tax
because it maintained expenditure responsibility forthegrant?, . . . . . .. .. ... ... .. Yes
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? | | L L L e e e e e Yes
If "Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , E’ Yes

If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?, . , . .

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) duningtheyear? . . . . . . . . . . . . .4 . v v .. D Yes

‘:INO

No

5b

6b

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation {d) Contributions to (e) Expense account
(a) Name and address hours per week (If not paid, employee benefit plans p '
devoted to posttion enter -0-) and defemed compensation other allowances
ATCH 12 213,907. 11,000.

2 Compensation of five highest-paid employees

(other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average {
(a) Name and address of each employee paid more than $50,000 dehv%l:;% ;:gr wogﬁ::m (c) Compensation pﬁ;nn‘;lg);\%edbeefgggj (e())gz;:e:lfgﬂac:g:;t.
P compensation
NONE
Total number of other employees paid over $50,000. . . . . . . 0 o i i i i i i e e e e e e e e e e e »

JSA
8E 1460 1 000

Form 990-PF (2018)



DAVID & JANET POLAK FOUNDATION 45-4797578

Form 990-PF (2018)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATCH 13 478,079.
Total number of others receiving over $50,000 for professionalservices . . . . . . . v . v v v v v o v v v v o ., »
MOy  Summary of Direct Charitable Activities .
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P
1 N/A
2
3
e — R
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 MOTHER'S CHOICE - TO PROMOTE THE HEALTH BY FUNDING RESEARCH
INTO DEVELOPING NON-HAZARDOUS, NATURAL PRODUCTS THAT DO NOT
ENDANGER HUMAN HEALTH 500, 000.
2 BRYN PHARMA LLC FKA EPI-NOW LLC - TO FUND TASK 4 (A)-STUDY 5
OF THE MRI STATEMENT OF WORK WHICH WILL ASSIST THE COMPANY
IN ITS DEVELOPMENT OF AN EPINEPHRINE DELIVERY SYSTEM 250, 000.
All other program-related investments See instructions
3
ATCH 14
593,000.
Total. Add lines 1 through 3 . . . . . . . . . . 0 o s it i e e e e e e e e e e » 1,343,000.
Form 990-PF (2018)
JSA

BE1465 1 000




DAVID & JANET POLAK FOUNDATION 45-4797578
Form 990-PF (2018) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,

purposes
a Average monthly fair market value of SECUMIES ., . . . » o o o o v o v e e e, 1a 32,744,822.
b Average of monthlycashbalances. . . . . . . . . . vt v vttt e e e 1b 24,348,483.
¢ Fair market value of all other assets (see INStrUCLIONS), . . . . . . o v o v o oo e 1c 20,073,628.
d Total(add INes 18,0, 8N C) . . . . . o vttt et e e 1d 77,166,933.
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanaton) , , ., . . ... ... ... ...... | 1e
2 Acquisition iIndebtedness applicableto line tassets . . . . . ... . . . @ ' 2
3 Subtracthine 2fromiine 1d. . . . . . . ..t ittt e 3 17,166,933.
4 Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see
INSHTUCHIONS ), L . . . L . . i e e e e e e e e e e e e e e e 4 1,157,504.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon Part V,lne 4 | 5 76,009,429.
6 Minimum investment return. Enter 5% ofline 5 . . . . . . . . . . e e e 6 3,800,471.

iCI9 ] Distributable Amount (see instructions) (Section 4942(j)(3) and {j)(5) private operating foundations
and certain foreign organizations, check here >D and do not complete this part )

1 Minmum investment return from Part X, lN@ 6 . . . . . .« o v v it i e e e e e e e e 1 3,800,471.
2a Taxon mvestment income for 2018 from Part VI, line5 . . . . . .. 2a 42,293.

b Income tax for 2018 (This does not include the tax from PartVI), . [ 2b

€ Addlines2aand 2b. . . . . . ... e 2¢ 42,293.
3 Distributable amount before adjustments Subtractlne 2cfromfline 1. . . . . v v v v v v v v v vt .. 3 3,758,178.
4 Recoveries of amounts treated as qualfying distributions. . . . . . . . . . ... ... ..., 4 271,115.
5 AddINes3and 4. . . .. ... ... e e 5 4,029,293.
6 Deduction from distributable amount (see INStructions). . . . . . . . . . . . . e e e e e e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlii,

[T P 7 410291293-

RN Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column(d),lne26. . . . . . .. ... ... ... 1a 2,627,938,
b Program-related investments -totalfrom Part IX-B. . . . . . . . . vt i e e e e e e 1b 1,343,000.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUMDOSES, |, . . o it i i it i e et e e e e e e e e e e e e e e et e e e e e e e e e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitabibty test (prior IRS approvalrequired) . . . . . . . . . . e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . .. . . . . . o v i i . 3b
4  Qualfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 3,970,938.
§ Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b See nstructions, . . . . . . . . . . . 5 42,293.
6 Adjusted qualifying distributions. Subtracthne 5fromlne4 . .. .. .. ... .. ... ....... 6 3,928, 645.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2018)

JSA
8E1470 1 000




DAVID & JANET POLAK FOUNDATION

45-4797578

|
3 Form 990-PF (2018) Page 9
| XTI undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2018 from Part XI, Corpus Years prior to 2017 2017 2018
ne7 . .. ittt e e e et e 4,029,293.
2 Undistnbuted income, if any, as of the end of 2018
a Enter amount for 2017 only, , , ... ... .. 3,589,996.
b Total for pnor years 20 16 2p 15 ,20 14
| 3 Excess distributions carryover, If any, to 2018
a From2013 ... ...
b From2014 . ... ..
| c From2015 ... ...
l d From2016 . .. ...
1 e From2017 ... ...
1 f Total of meg 3athroughe . . . & o . . .. .. : o ' ' v
j 4 Qualifying distributions for 2018 from Part Xil,
i ined4 » § 3,970,938.
| a Applied to 2017, but not more than hne 2a . . . 3,589,996.
| b Appled to undistributed income of prior years
(Election required - see instructions), , . . . . .
‘ ¢ Tiedted as distributlons out of corpus (Efection
! required - seenstructions) , ., . ... ... ..
d Applied to 2018 distributable amount, , , . . . 380,942.
e Remaining amount distribuled vul uf curpus, & .
5 Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same
amount must be shownincolumn(a)) . . . . .
6 Enter the net total of each column as
indicated below:
i a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
‘ b Prior years' undistributed income Subtract
} lne dbfromlne2b. . . ... .........
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . .. .
d Subtract line 6¢c from line 6b Taxable
amount - seenstructions , . . . .. . ... ..
e Undistributed income for 2017 Subtract hne
4a from line 2a Taxable amount - see
INSLAUCLIONS & & & & & v v v v v e e e e e e
f Undistributed income for 2018 Subtract hines
4d and 5 from lne 1 This amount must be
distnbutedin2019. . . . ... ... ... .. 3,648,351.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -seeinstructions) . . . ... ... ..
8 Excess distributions carryover from 2013 not
applied on line 5 or hne 7 (see instructions) , . .,
9 Exoccs3s distributions carryover o 2019,
Subtract ines 7 and 8 fromliner6a _ . . . . . .
10 Analysis of ine 9
a Excess from 2014 | | .
b Excess from 2015 , , .
¢ Excess from 2016 , . .
d Excess from 2017 ., . .
e Excess from2018 . . .
Form 990-PF (2018)
JSA

8E1480 1 000



Form 990-PF (2018) DAVID & JANET POLAK FOUNDATION 45-4797578 Page 10

84" Private Operating Foundations (see instructions and Part Vil-A, question 9) NOT APPLICA
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2018, enterthe dateof theruling. . . . . . . .. .. ... >
b Check box to indicate whether the foundation 1s a private operating foundation described In section I I 4942(1)(3)/&/| I 4942())}(5)
2a Enter the lesser of the ad- Tax year Prior 3 years
{e) Total
justed net ncome from Part (a) 2018 {b) 2017 {c) 2016 (d) 2015/

| or the minimum investment
retum from Part X for each
yearhsted. . . . . . . .

85% oflne2a. . . . . . /
€ Qualifying distnbutions from Part
XII, hne 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . . . . .
€ Qualfying distributions made /
directly for active conduct of
exempt activities Subtract hne
2d fromlme2c . , . . . .
3  Complete 3a, b, or ¢ for the

alternative test relied upon
"Assels" alternative test - enter

T

(1) Vvalueof all assets. .« . -

(2) value of assets qualifying /
under section
49920)03B)). . . . . /|

b "Endowment” alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X
line 6 for each year listed . . .

€ “"Support" alternative test - enter
(1) Total support other than
gross Iinvestment income

{interest, dmdends, renis?
payments on secysdfies

loans (section 532(a)(5)).
orroyaltes), /. . . .
(2) Support fg6m  general

public 5 or more
exem, organizations as
proyided in section 4942

3)B)Yw) . ... ..
L

argest amount of sup-
port from an exempt
orgamization. . . . . .

(4) Gross nvestment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenials they should include

¢ Any submission deadlines.

d Any restnctions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

'alg'}‘tgo 1000 Form 990-PF (2018)



DAVID & JANET POLAK FOUNDATION

45-4797578

Form 990-PF (2018) Page 11
FUUPAA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Ifs;\e:v'vp’ae:; Irselaanmlann?r“gu(aol' Foundation Purpose of grant or A t
any foundation manager status of contnbution moun
Name and address (home or business) or substantial contrbutor recipient
a Paid during the year
ATCH 15
|
|
|
|
|
01 7 T 3a 2,139,000.
b Approved for future payment
L3 R S S T P » 3b

JSA
8E1491 1 000

Form 990-PF (2018)




DAVID & JANET POLAK FOUNDATION

Form 990-PF (2018)

Part XVI-A
Enter gross amounts unless otherwise indicated

D oA W N

- 0O ®w O ~N O

-

12
13

45-4797578

Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

Program service revenue

(a)

Business code

(b}

Amount

()

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

®© O o0 T o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

14

473,983.

Interest on savings and temporary cash investments .
Dividends and interest from securities

14

1,093,842.

Net rontal income or {loss) fram réal eslale
a Debt-financed property . . . . . . .. ..

b Not debt-financed property . . . . . . ..

Net rental income or (loss) from personal property
Other investmentincome . . . . . . . . ..

Gain or (loss) from sales of assets other than inventory

525990

50,804.

18

2,656,148.

Net income or (loss) from special events . . -
Gross profit or (loss) from sales of inventory . .

Other revenue a

b  ATCH 16

149,292.

636,992.

c

d

e

Subtota! Add columns (b), (d), and (e} . . . .

200,096.

4,860,965.

Total. Add line 12, columns (b}, {d), and(€). . . . .« v o o i v i i e e e e e e e e e e e e e e e 13

(See worksheet in ine 13 instructions to verify calculations )

5,061,061.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See instructions )
JSA Form 990-PF (2018)

8E1492 1 000




Form 990-PF (2018) DAVID & JANET POLAK FOUNDATION 45-4797578  page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or In section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgamzation of
- 1SS 1a(1) X
(2) OtNEraSSEES. « = v @ ¢ e v v v v e o e et et et et n e e s e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . . « « v« ot o it i e e i e 1b{1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . . ¢ v v v v i i et i 1b(2) X
(3) Rental of facilities, equipment,orotherassets. . . . . . v« t c v v v i it i i e e e e e 1b(3) X
(4) Reimbursement arrangementS . + + v ¢ ¢ 4« « o s ¢ s v s« v o 0 o 8 ot s e e e e e s e e s 1b(4) X
(5) Loans or l1oan guarantees. « « « + vt @ e v vt b s s et e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolicitations . . . . v v v ¢« v o v v v v it e e e e 1b(6) X

¢ Sharing of facilittes, equipment, mailing hists, other assets, orpaddemployees. . . . . . ¢ v o v v v v e v v oo ic X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))orinsection527?. . . . . . . v v v v e et v v oo |:| Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Descniption of relationship

Under penaltiesyof penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and comflete Declaration of preparer {other than taxpayer) i1s based on all infqrmation of which preparer has any knowiedge
Sign l ] } N May the RS dscuss this retum
H g | \\ I\1 , 7 L AINE™ with the preparer shown below?
ere Dale/ ! \ Title See nstructions Yes D No
R Pnnt/Type preparer's name Preparer's signature Date Check u if | PTIN
Paid JEFFREY D HASKELL JEFFREY D HASKELL 11/14/2019]self-employed | P0O1345770
Preparer [ = < » FOUNDATION SOURCE FmsEIN 510398347
Use Only Fim's address B> ONE HOLLOW LN, STE 212
LAKE SUCCESS, NY 11042 Phoneno 800-839-1754
Fom 990-PF (2018)
JSA

BE1493 1 000
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2018 FORM 990-PF DAVID & JANET POLAK FOUNDATION 45-4797578

ATTACHMENT 11

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

RETURNED GRANT 21,115.

TOTAL 21,115.




2018 FORM 89

0-PF

DAVID & JANET POLAK FOUNDATION

FORM 990-PF - PART IV

45-4797578

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIYJENT INCOME

Kind of Property Description pr Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY-TRADED SECURITIES
22450620. 20458661. 1,991,959.
PASSTHROUGH K1 CAPITAL GAIN/ (LOSS)
256,170.
ALTAIR COMMERCIAL REAL ESTATE LENDING FU P| 12/17/2014 03/29/2018
95,959. 95,959.
ALTAIR EUROPEAN NPL FUND, LTD P| 12/30/2015 12/31/2018
204,675. 181,565. 23,110.
GAIN IN CHANGE OF FORM OF PRI -ORGENESIS
55,498.
DISTRIBUTIONS IN EXCESS OF BASIS
399, 257.
TOTAL GAIN (LSS ) .ttt it b ettt it et e e et e e e e e e e e e et e e e 2,725,994.

JSA
8E1730 1 000




David & Janet Polak Foundation
Taxable Year Ending December 31, 2018

EIN 45-4797578

Part VII-B, Line 5¢ (990-PF) — Expenditure Responsibility

Pursuant to IRC Regulation 53.4945-5(d)(2), David & Janet Polak Foundation provides the following
information for nine program related investments:

(1)

(ii)

(iii)

(v) & (vi)

(v)

(vii)

PRI
Recipient:

Date and
Amount of
PRI

Purpose of
PRI:

Reports of
Amounts
Expended:

Diversions:

Verification:

NeuroVision Imaging, LLC
1395 Garden Highway, Suite 250

Sacramento, CA 95833
12/17/2014 $250,000
5/17/2018 $37,502

Research and development of diagnostic tools for early-stage detection
of Alzheimer's disease and other degenerative neurological disorders.

NeuroVision Imaging, LLC has submitted full and complete financial
reports of the type ordinarily required by commercial investors under
similar circumstances and a statement that it has complied with the
terms of the investment for each of its fiscal years indicated below:

Date of Report For FYE

3/25/2015 12/31/2014
5/18/2016 12/31/2015
6/7/2017 12/31/2016
5/11/2018 12/31/2017
11/1/2019 12/31/2018

This investment remained on the Foundation’s books as of 12/31/2018.

To the knowledge of the grantor, no funds have been diverted to
any activity other than the activity for which the investment was
originally made.

The grantor has no reason to doubt the accuracy or reliability of the

reports from the grantee; therefore, no independent verification of
the reports were made.

Page 1 of 9



David & Janet Polak Foundation
Taxable Year Ending December 31, 2018

(1)

(in)

(iii)

(iv) & (v1)

(v)

{vir)

PRI
Recipient:

Date and
Amount of
PRI

Purpose of

PRI:

Reports of
Amounts
Expended:

Diversions:

Verification:

EIN. 45-4797578

Bruin Biometrics, LLC
10960 Wilshire Blvd., Suite 950
Los Angeles, CA 90024

5/13/2015 $250,000

To promote the health and reduce the suffering of those affected by
early-stage pressure ulcers during their hospital stays and to advance
scientific understanding through research in the public interest.

Bruin Biometrics, LLC has submitted full and complete financial
reports of the type ordinarily required by commercial investors under
similar circumstances and a statement that it has complied with the
terms of the investment for each of its fiscal years indicated below:

Date of Report For FYE

5/24/2016 12/31/2015
6/29/2017 12/31/2016
5/15/2018 12/31/2017
6/14/2019 12/31/2018

This investment remained on the Foundation’s books as of 12/31/2018.

To the knowledge of the grantor, no funds have been diverted to
any activity other than the actwity for which the investment was
originally made.

The grantor has no reason to doubt the accuracy or reliability of the

reports from the grantee; therefore, no independent verification of
the reports were made.

Page 2 of 9




David & Janet Polak Foundation

EIN 45-4797578

Taxable Year Ending December 31, 2018

(i) PRI
Recipient:

(n) Date and
Amount of
PRI

{m) Purpose of
PRI:

(v) & (vi) Reports of
Amounts
Expended:

{(v) Diversions:

{vn) Verification:

Biop Medical LTD
10 Ha'eliav St., Ramat Gan
5252263 Israel

4/21/2017 $250,000

To promote the health and reduce the suffering of those affected by
disease and to advance scientific understanding through research in the
public interest.

Biopmedical LTD has submitted a full and complete financial

report of the type ordinarily required by commercial investors under
similar circumstances and a statement that it has complhed with the
terms of the investment for each of its fiscal years indicated below:

Date of Report For FYE
6/4/2018 12/31/2017
2/12/2019 12/31/2018

This investment remained on the Foundation’s books as of 12/31/2018.

To the knowledge of the grantor, no funds have been diverted to
any activity other than the activity for which the investment was
originally made.

The grantor has no reason to doubt the accuracy or reliability of the

reports from the grantee; therefore, no independent verification of
the reports were made.

Page 3 of 9




David & Janet Polak Foundation
Taxable Year Ending December 31, 2018

(1)

(i)

(iii)

(v) & {vi)

(v)

(vir)

PRI
Recipient:

Date and
Amount of
PRI

Purpose of
PRI:

Reports of
Amounts
Expended:

Diversions:

Verification:

EIN 45-4797578

Online Disruptive Technologies, Inc.

¢/o Savicell Ltd.

MATAM Advanced Technology Park, Building #23
P. O. Box 15050, Haifa

3190501 Israel

4/21/2017 $250,000

To promote the health and reduce the suffering of those affected
by cancer, to advance scientific understanding through research in the
public interest.

Online Disruptive Technologies, Inc. has submitted a full and complete
financial report of the type ordinarily required by commercial investors
under similar circumstances and a statement that it has complied with
the terms of the investment for each of its fiscal years indicated below:

Date of Report For FYE
6/6/2018 12/31/2017
6/12/2019 12/31/2018

This investment remained on the Foundation’s books as of 12/31/2018.

To the knowledge of the grantor, no funds have been diverted to
any activity other than the activity for which the investment was
originally made.

The grantor has no reason to doubt the accuracy or rehability of the

reports from the grantee; therefore, no independent verification of
the reports were made.

Page 4 of 9



David & Janet Polak Foundation
Taxable Year Ending December 31, 2018

(n)

(iii)

(iv) & (vi1)

v)

(vin)

PRI
Recipient:

Date and
Amount of
PRI

Purpose of
PRI:

Reports of
Amounts
Expended:

Diversions:

Verification:

EIN 45-4797578

Orgenesis Ltd.
Arad Street 9
Tel Aviv, ISRAEL

4/21/2017 $305,498

To promote the health and reduce the suffering of those affected
by diabetes by way of researching and bringing to clinical trial the
Company technology solution.

Orgenesis Ltd. has submitted a full and complete financial report of the
type ordinarily required by commercial investors under similar
circumstances and a statement that it has complied with the terms of
the investment for each of its fiscal years indicated below:

Date of Report For FYE
9/9/2018 11/30/2017

The foundation exercised an option to exchange its interest in the
investee for the stock in the parent company of the investe. This was
done to preserve the PRI and not to generate income or for the
appreciation of property.

This investment remained on the Foundation’s books as of 12/31/2018.
To the knowledge of the grantor, no funds have been diverted to

any actwity other than the activity for which the investment was
originally made.

The grantor has no reason to doubt the accuracy or reliability of the

reports from the grantee; therefore, no independent verification of
the reports were made.

Page 5 of 9



David & Janet Polak Foundation
Taxable Year Ending December 31, 2018

(1)

(n)

(iii)

(v) & (vi)

(vii)

PRI
Recipient:

Date and
Amount of
PRI

Purpose of

Reports of
Amounts
Expended:

Diversions:

Verification:

EIN 45-4797578

Bryn Pharma LLC f/k/a EPI-Now LLC
518 North Hillcrest Road
Beverly Hills, CA 90210

7/13/2018 $250,000

To promote the health of those who require epinephrine and to
advance scienfitic understanding through research in the public interest.

Bryn Pharma LLC has submitted a full and complete financial report of
the type ordinarily required by commercial investors under similar
circumstances and a statement that it has complied with the terms of
the investment for each of its fiscal years indicated below:

Date of Report For FYE
8/23/2019 12/31/2018

This investment remained on the Foundation’s books as of 12/31/2018.

To the knowledge of the grantor, no funds have been diverted to
any activity other than the activity for which the investment was
originally made.

The grantor has no reason to doubt the accuracy or rehability of the

reports from the grantee; therefore, no independent verification of
the reports were made.

Page 6 of 9



David & Janet Polak Foundation
Taxable Year Ending December 31, 2018

(i) PRI CyWat Technologies Ltd
Recipient: 168 Jabotinsky St.
Bnei Brak, ISRAEL

EIN 45-4797578

(i) Date and 11/26/2018  $250,000
Amount of
PRI
(iii) Purpose of To promote the health of people who are affected by polluted drinking

water by funding the development of a water monitoring system that is
distributed throughout the entire water grid and which can immediately

detect potential dangers.

(rv) & (vi) Reports of CyWat Technologies Ltd has submitted a full and complete financial
Amounts report of the type ordinarily required by commercial investors under
Expended: similar circumstances and a statement that 1t has complied with the

terms of the investment for each of its fiscal years indicated below:

Date of Report For FYE
6/18/2019 12/31/2018

This investment remained on the Foundation’s books as of 12/31/2018.

(v) Diversions: To the knowledge of the grantor, no funds have been diverted to
any activity other than the activity for which the investment was

originally made.

(vin) Verification:  The grantor has no reason to doubt the accuracy or reliability of the
reports from the grantee; therefore, no independent verification of

the reports were made.

Page 7 of 9




David & Janet Polak Foundation

EIN- 45-4797578

Taxable Year Ending December 31, 2018

(1) PRI
Recipient:

(ii) Date and
Amount of
PRI

(iii) Purpose of

(iv) & {vi) Reports of
Amounts
Expended:

{v) Diversions:

(vin) Verification:

Y&B Mothers Choice Ltd.
The Hi-Tech Village, Unit 4/9, Givat Ram. POB 39231
The Hebrew University of Jerusalem, 9129102 ISRAEL

4/20/2018 $250,000

To promote the health of people who are affected by polluted drinking
water by funding the development of a water monitoring system that is
distributed throughout the entire water grid and which can immediately
detect potential dangers.

Y&B Mothers Choice Ltd. is expected to submit a full and complete
financial report of the type ordinarily required by commercial investors
under similar circumstances and a statement that it has complied with
the terms of the investment in 2018.

This investment remained on the Foundation’s books as of 12/31/2018.
To the knowledge of the grantor, no funds have been diverted to

any activity other than the activity for which the investment was
originally made.

The grantor has no reason to doubt the accuracy or reliability of the

reports from the grantee; therefore, no independent verification of
the reports were made.
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David & Janet Polak Foundation
Taxable Year Ending December 31, 2018

(n)

(m)

(iv) & (v1)

(v)

(vii)

PRI
Recipient:

Date and
Amount of
PRI

Purpose of

Reports of
Amounts
Expended:

Diversions:

Verification:

EIN 45-4797578

Y&B Mothers Choice Ltd.
The Hi-Tech Village, Unit 4/9, Givat Ram. POB 39231
The Hebrew University of Jerusalem, 9129102 ISRAEL

7/19/2018 $250,000

To promote health by funding research into developing non-hazardous,
natural products that do not endanger human health.

Y&B Mothers Choice Ltd. 1s expected to submit a full and complete
financial report of the type ordinarily required by commercial investors
under similar circumstances and a statement that it has complied with
the terms of the investment in 2018.

This investment remained on the Foundation’s books as of 12/31/2018.
To the knowledge of the grantor, no funds have been diverted to

any activity other than the activity for which the investment was
originally made.

The grantor has no reason to doubt the accuracy or reliability of the

reports from the grantee; therefore, no independent verification of
the reports were made.
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2018 FORM 990-PF DAVID & JANET POLAK FOUNDATION 45-4797578

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

POLAK INVESTORS LLC
1880 CENTURY PARK EAST,
LOS ANGELES, CA 90067

FOUNDATION SOURCE
55 WALLS DRIVE, 3RD FL
FAIRFIELD, CT 06824

ATTACHMENT 13

TYPE OF SERVICE COMPENSATION
INVESTMENT MGMT 391,130.
SUITE 811
ADMINISTRATIVE 86,940.

TOTAL COMPENSATION 478,079.




2018 FORM 990-PF DAVID & JANET POLAK FOUNDATION

45-4797578

ATTACHMENT 14

FORM 990PF, PART IX-B - SUMMARY OF OTHER PROGRAM-RELATED INVESTMENTS

DESCRIPTION

NEURO VISION IMAGINING, LLC - SER A2 PFD - RESEARCH & DVLPMT
OF DIAGNOSTIC TOOLS FOR EARLY-STATE DETECTION OF ALZHEIMER'S
DISEASE AND OTHER DEGENERATIVE NEUROLOGICAL DISORDERS

CYWAT TECH -~ FOR ONGOING RESEARCH AND DEVELOPMENT ACTIVITIES

ORGENESIS INC-CHANGE IN FORM TO PRESERVE PRI-PROMOTE HEALTH&
REDUCE SUFFERING OF THOSE AFFECTED BY DIABETES BY RSRCHING &
BRINGING TO CLINICAL TRIAL THE COMPANY TECHNOLOGY SOLUTION

ORGENESIS WARRANTS-CHANGE IN FORM TO PRESERVE PRI-PROMOTE
HEALTH&REDUCE SUFFERING OF THOSE AFFECTED BY DIABETES BY
RSRCHING & BRINGING TO CLINICAL TRIAL THE COMP TECH SOLUTION

TOTAL

AMOUNT

37,502.

250,000.

294,398.

11,100.

593,000.
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