SCANNED DEC 2 0 2019

EXTENDED TO NOVEMBER 15, 2019

Gross sales less returns
10a and allowances " e ma m W '

R v Return of Private Foundation OB No_1545:0052 N
Form 990' PF or Section 4847(a){1) Trust Treated as Private Foundation \Ne)
Department of the Treasur P Do not enter social security numbers on this form as it may be made public. N
|n?§£:a| Reevec:measlerwce Y P Go to www.irs.gov/Form@80PF for instructions and the latest informatton, [ Open fo Public Inspection o
For calendar year 2018 or tax year beginning , and ending ’ -
Name of foundation A Employer identification number 3
C. K. BLANDIN RESIDUARY TRUST NG
C/0 ABBOT DOWNING 41-6012374 -
Number and street {(or P O box number if mail 1s not delivered to street address) Room/suite (g Telephone number >
6325 RAINBOW BLVD 300 855-739-2922 (@I
C|ty or town, state or province, country, and ZIP or forelgn postal code C 1t exemption application 18 pending, check here »D oo
LAS VEGAS, NV_ 89118 o
G Check all that apply: CI Imtial return |:] Initial return of a former public chanty D 1. Foreign organizations, check here PD o
[ J minalreturn (] Amended return . N
Address change [ Name change e atiach compuratan et g [] O
H Check type of organization, Section 501(c)(3) exempt private foundation D\ i E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here >
I Fair market value of all assets at end of year | J Accounting method Cash  [__J Accrual F If the foundation is 1n a 60-month termination
(from Part I, col. (c), ine 16) ] other (specity) under section 507(b)({1)(B), check here >
» 3 374,066,830, [(Parti, column (d) must be on cash basis.)
I Part | I Analysis of Revenue and Expenses (a) Revenue and (b) Net Investment (c) Adjusted net (d) Disbursements
sy savl e armum m cosmrio) /" _| _expenses per books income income R
1 Contributions, gifts, grants, etc., received y _ T O 3 R [
2 Check p» 1f the foundation 15 not required (o attach Sch B 1
3 Interest on savings and temporary !
cash investments
4 Dividends and interest from securities 8,026,604.] 10,209,179. STATEMENT 1 !
.. | 58 Gross rents |
\‘_ b Netrental Income or (loss) _ - ].. " ! s ")
° 6@ Net gain or (loss) from sale of assets not on line 10 25 ’ 631 ,A 6_1 . L o . ! e 4 ! T !
% 7 Capual gain net income {from Part tV, lina 2) 3 0 ’ 3 6 3 7 5 6 5 . / !
&f 8 Netshort-term capital gain ]
9 Income modifications }
i
§

b Less Costof goods sold

<373y

gun7 b2 any  verboBuyoeg )

o)
¢ Gross prohit or (loss) : |
11 Other income 4,373. 3,552,268. \ EMENT 2,
12 Total Add lines 1 through 11 33,662,438.[ 44,125,012. \ |
13 Compensation of officers, drectors, trustess, etc 1 ’ 2 6 9 ’ 1 1 8 . 1 ' 1 0 7 ’ 0 O 6 . V’/ 1 6 2 ’ 1 1 2 »
14 Other empioyee salaries and wages
15 Pension plans, employee benefits
§16a Legal fees STMT 3 127,072. 0. 127,072.
gl b Accounting fees STMT" 4 113,832. 2,500. 111,332.
3 ¢ Other professional fees STMT 5 1,138,633.; 1,138,633. 0.
@117 Interest
-5 18 Taxes STMT 6 394,505, 246,636, 0.
5 19 Depreciation and depletion !
E 20 I'(')ccupancy
|21 Travel, conferences, and meetings
E 22 Printing and publications
9123 Other expenses STMT 7 37,956. 43,543. 35.
4|24 Total operating and administrative
E expenses. Add lines 13 through 23 3,081,116. 2,538,318. 400,551.
Of25 Contributions, gifts, grants pard 19,524,057, 19,524,057,
26 Total expenses and disbursements.
Add hnes 24 and 25 22,605,173. 2,538,318. 19,924,608.
27 Subtract ine 26 from hne 12 . : ., ]
8 Excess of revenue over expenses and disbursements 1 1 7 O 5 7 ’ 2 6 5 o * - . {
b Net investment income (f negative, enter -0-) 41,586,694. f
c l{gu_sted net income (f negative, enter -0-) N/A i
823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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Form 990-PF (2018)

C. K. BLANDIN RESIDUARY TRUST

C/0 ABBOT DOWNING

41-6012374

Page 2

Balance Sheets

Attached schedules and amounts in Lhe descnption

Beginning of year

End of year

cotumn should be for end-ol-year amounts only

(a) Book Value -

{b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

8,874,574.

10,902,820.

10,902,820.

3 Accounts receivable ¥
Less: allowance for doubtful accounts P

!

—— e e e J—

4 Pledges recevable P

Less: allowance for doubtful accounts P

5 Grants receivable

Receivables due from officers, directors, trustees, and other
disqualfied persons

7 Other notes ang loans recewvable >

Less' allowance for doubtful accounts %

8 Inventortes for sale or use

9 Prepaid expenses and deferred charges

Investments - U.S. and state government obligattons STMT 8

26,388,701.

29,047,587,

28,677,750,

STMT 9

o

Investments - corporate stock

156,398,508.

166,751,302,

194,904,885.

STMT 10

o

Investments - corporate bonds

13,261,735.

15,080,002.

14,434,685.

11 1 - land, buildings, and basis 4

J

Less accumulated depreciation |

12 Investments - mortgage loans

13 Investments - other STMT 11

111,435,694.

112,337,069.

125,146,690,

14 Land, bulldings, and equipment: basis P>

|

tess accumulated depreciation >

15 Other assets (describe P )

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

316,359,213,

334,118,780.

374,066,830,

Liabihties

17 Accomrmts payable and accrued expenses

18 Grants\payable

1] .
19 Deferred revenue 1

3 - * -
20 Loans from officers, dnr‘eclors.‘ trustees,’and other disqualfied persons
’ - oy

21 Mortgages and other notes payable

22 /Other tiabiltes (describe » _~ . 7 )

-"l“f‘, . %
.

23 Total hiabilities {add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

316,359,213.

334,118,780,

28 Paid-in or capial surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

0.

o.

30 Total net assets or fund balances

316,359,213.

334,118,780.

31 Total liabilities and net assets/fund balances 316,359,213, 334,118,780, 4
Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1] 316,359,213.
2 Enter amount from Part |, hne 27a 2 11,057,265,
3 Other increases not included in hne 2 (itemize) » CARRYING VALUE ADJUSTMENTS 3 6,702,302,
4 Addlines 1,2,and 3 . 4| 334,118,780.
5 Decreases not included in line 2 (itemize) » 5 0.
6 Total net assets or fund balances at end of year (line 4 minus ling 5) - Part |1, column (b), line 30 6] 334,118,780.

823511 12-11-18
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C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2018)

C/0_ABBOT DOWNING

41-6012374 Page 3

[PartIV] Capital Gains and Losses for Tax on Investment Income

SEE ATTACHED STATEMENT

(a) List and describe the kind(s) of property sold (for example, real estate, (by'_iO\A{"acCQaléléw (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b

¢

d

e

(f) Depreciation allowed (9) Cost or other basis (h) Gawn or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

¢

d

e 30,363,565,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col. (h) gain minus
. l. (k), but not less than -0-) or
, (i) Adyusted basis {k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col. (h))

3

b

c

d

e 30,363,565,

If gain, also enter in Part |, hne 7

2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, ine 7 2 30,363,565,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c).

If {loss), enter -0- in Part |, line 8 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundatons subject to the section 4940(a) 1ax on net investment income.)
If sectron 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? l:] Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.
@ (b) (©) (@)
Base period years Adusted qualifying distributions Distribution ratio

Calendar year (or tax year beginning in)

Net value of noncharitable-use assets

(col. {b) dvided by col. (¢))

2017 18,256,509, 382,153,099, .047773

2016 17,435,128. 353,312,917. .049348

2015 18,732,623, 372,606,556. .050275

2014 19,483,886. 390,432,497. .049903

2013 12,038,415, 365,141,527. .032969

2 Total of line 1, column (d) 2 .230268
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years

the foundation has been in existence if less than 5 years 3 .046054

4 Enter the net value of nonchantable-use assets for 2018 from Part X, line 5 4 396,595,532,

5 Multiply line 4 by line 3 5 18,264,811,

6 Enter 1% of net investment income (1% of Part I, line 27b) 6 415,867,

7 Add lines 5and 6 7 18,680,678,

8 Enter qualifying distributions from Part XII, line 4 8 19,924,608.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ling 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18

Form 990-PF (2018)



C. K. BLANDIN RESIDUARY TRUST EE)

Form 990-PF (2018) C/0 ABBOT DOWNING

41-6012374 Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a}, 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P l:] and enter "N/A" on line 1,
Date of ruling or determunation letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

415,867.

of Part 1, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

i

|

0.

415,867,

O.

2
Add lines 1and 2 3
4
5

Tax based on investment income Subtract ling 4 from line 3. If zero or less, enter -0-

415,867.

2
3
4 Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-)
5
6

Credits/Payments.
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 481 ,424.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax patd with application for extension of time to file (Form 8868) 6c 300,000.
d Backup withholding erroneously withheld 6d 0.

781,424.

8 Enter any penalty for underpayment of estimated tax. Check here ,:] if Form 2220 15 attached

0.

7 Total credits and payments Add lines 6a through 6d 7
8
9

9 Tax due. If the total of ines 5 and 8 15 more than hine 7, enter amount owed »

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid p |10

365,557,

Enter the amount of ine 10 to be: Credited to 2019 estimated tax P> 365,557, l Refunded P> 11

0.

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In
any political campaign?
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1 “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> §$ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has 1t filed a tax return on Form 890-T for this year?
5§ Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satistied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered. See nstructions, P

Yes| No

4 | X
4 | X

MN

b If the answer 15 "Yes" to hing 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2018 or the tax year beginning 1n 2018? See the instructions for Part XIV. If "Yes,” complete Part XIV
10 Did any persons become substantial contributors during the tax year? i *ves " attach a schedue isting thei names and addresses

| |
9 X

10 X

823531 12-11-18

Form 990-PF (2018)



C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2018) C/0 ABBOT DOWNING

41-6012374

Page §

[ Part VII-A | Statements Regarding Activities (-ontinueq) .

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b){13) If "Yes," attach schedule. See instructions

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If “Yes," attach statement. See instructions
Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Webstte address P N/A

Yes

No

11

X

12

13

X

The books are in care of p» ABBOT DOWNING/WELLS FARGO
Locatedat p» 100 N MAIN STREET, WINSTON-SALEM, NC

Telephone no. > 888-730-4933

Section 4947(a)(1) nonexempt chariable trusts filing Form 990-PF n lieu of Form 1041 - check here
and enter the amount of tax-exempt interest recerved or accrued during the year

2P+4 27101

> 15|

]

N/A

At any time dunng calendar year 2018, did the foundation have an interest 1 or a signature or other authority over a bank,

securities, or other financial account in a foreign country?
See the nstructions for exceptions and filing requirements for FInGEN Form 114. If "Yes," enter the name of the
foreign country B !

Yes

No

16

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?
{3) Furmish goods, services, or facities to (or accept them from) a disqualified person?
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
{5) Transfer any income or assets to a disqualified persan (or make any of either available
for the benefit or use of a disqualified person)?
(6) Agree to pay money or property to a government official? ( Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.)
b 1f any answer 1s "Yes" 10 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See (nstructions
Organizations relying on a current notice regarding disaster assistance, check here

I___|Yes No
DYes No
DYes No
Yes E]No

[ ves No

D Yes No

>

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning 1n 20182

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5))

a Atthe end of tax year 2018, did the foundation have any undistributed income (lines 6d and Be, Part XiH1) for tax year(s) beginning

before 20187
If “Yes," ist the years p» ,

‘:l Yes No

b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach

statement - see instructions.)

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

| 4 , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year?

N/A

l:] Yes No

b If “Yes," did it have excess bustness holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2018.)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed irom jeopardy before the first day of the tax year beginning in 2018?

N/A

Yes

No

"

1c

3b

i

4a

4b

X
|
X

823541 12-11-18

Form 990-PF (2018)




C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2018) C/0 ABBOT DOWNING 41-6012374 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required ontnued)
5a During the year, did the foundation pay or ncur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? g Yes No
(2) Influence the outcome of any specific public electton (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? Yes No
(3) Prowvide a grant to an indvidual for travel, study, or other ssimilar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc., orgamization described in section
4945(d)(4)(A)? See Instructions Yes [ No '
(5) Provide for any purpose other than religious, charitable, scientific, terary, or educational purposes, or for
the prevention of cruelty to children or ammals? D Yes Ne
b If any answer 1S “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations R
section 53.4945 or in a cuirent notice regarding disaster assistance? See instructions 5b X

Organizations relying on a current notice regarding disaster assistance, check here
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

SEE STATEMENT 12

6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on

Yes

»[]
I:]NO

a personal benefit contract? ] ves No | ___ | . ___J
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? X
1f "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? Yes No
b 1f "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/Aa
8 |s the foundation subject to the section 4860 tax on payment(s) of more than $1,000,000 in remuneration or - ]
___excess parachute payment(s) during the year? D Yes No
formation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
c) Compensation | (d) Contnbutioas to
(a) Name and address hgmg%i‘gg%‘:ég% gd ( )“;r:‘t%i: PS")’ e ae ag:ﬁ%’o%a’:(i%:e'
WELLS FARGO BANK MN DBA ABBOT DOWNING [TRUSTEE
90 SOUTH SEVENTH ST, SUITE 5100
MINNEAPOLIS, MN 55402 SEE STMT 18 1225118. 0. 0.
JIM HOOLIHAN TRUSTEE
INDUSTRIAL LUBRICANT CO P.O. BOX 70
GRAND RAPIDS, MN 55744 5.00 44,000. 0. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE.”
d) Contribution
{a) Name and address of each employee paid more than $50,000 (b)hTJH?é ?;gtrj @\é%rkage {c) Compensation "(’“"Z?r’.ﬁed"eé’iel,':‘u"s';gs aéﬁ%ﬁﬁ .ec?t%%r
devoted to position allowances
NONE
Total number of other employees paid over $50,000 | 4 l 0

823551 12-11-18

form 990-PF (2018)



C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2018) C/0 ABBOT DOWNING 41-6012374 Page 7
| Part glll [

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontinved)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

TIMES SQUARE CAPITAL MANAGEMENT

7 TIMES SQUARE, NEW YORK, NY 10036 INVESTMENT MANAGER

213,573.

HIGHCLERE INTERNATIONAL INVESTORS

253 BAYBERRY LANE, WESTPORT, CT 06880 INVESTMENT MANAGER

147,470.

SPRUCEGROVE INVESTMENT MANAGEMENT LTD. - 181

UNIVERSITY AVE., STE. 1300, TORONTO, ONTARIQO, [INVESTMENT MANAGER

145,219.

BRIGGS & MORGAN
PO BOX 64591, ST. PAUL, MN 55164 ATTORNEY

127,072.

WGI EMERGING MARKETS - ONE FINANICAL CENTER,

STE 1620, BOSTON, MA 02111 INVESTMENT MANAGER

125,542.

Total number of others receiving over $50,000 for professional services

> 6

[Part IX-AT Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add Iines 1 through 3 | 2

0.

823561 12-11-18

Form 990-PF (2018)



C. K. BLANDIN RESIDUARY TRUST
Form 990-PF (2018) C/0 ABBOT DOWNING

41-6012374 Page 8

Part X | Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add hines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e l

o o O o P

1a

Acquisition indebtedness applicable to line 1 assets

Subtract ine 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets Subtract line 4 from hne 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of ing §

N W N

402,635,058,
1b
1c
1d 402,635,058.
2 0.
3 402,635,058.
4 6,039,526.
5 396,595,532,
6 19,829,777.

istributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certa

foreign organizations, check here B [ ] and do not complete this part.)

in

1 Mimimum mvestment return from Part X, hne 6 1 19,829,777.
2a Tax on investment income for 2018 from Part VI, line 5 2a 415,867.

b Income tax for 2018 (This does not include the tax from Part VI.) 2b

¢ Add hnes 2a and 2b 2 415,867.
3 Distributable amount before adjustments. Subtract hine 2¢ from ling 1 3 19,413,910.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Addlines 3and 4 5 19,413,910.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIlI, ine 1 7 19,413,910.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes i

a Expenses, contributions, gifts, etc. - total from Part [, column (d), hine 26 12 19,924,608.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8; and Part XIl1, line 4 4 19,924,608.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ne 27b 5 415,867,

6 Adjusted qualifying distributions. Subtract hne 5 from line 4 6 19,508,741.

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years

+
" 823571 12-11-18

Form 990-PF (2018)



Form 990-PF (2018)

C. K. BLANDIN RESIDUARY TRUST
C/O ABBOT DOWNING

41-6012374 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,
ling 7 '
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years,

) [

3 Excess distributions carryover, if any, to 2018;

a From 2013

(8)
Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

19,413,910.

b From 2014

113,131,

¢ From 2015

503,593.

dFrom 201G

e From 2017

t Total of lines 3a through e
4 Qualfying distributions for 2018 from

PartXll, e 4:»§ 19,924,608.

616,724.

a Applied to 2017, but not more than hine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2018 distributable amount

¢ Remaining amount distributed out of corpus

5 kxcess distributions carryover applied to 2018
(f an amount appears in column (d), the same amount
must be shown (n column {a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add Iines 3f 4c, and 4e Subtracthine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr

t Undistnibuted income for 2018 Subtract
lines 4d and 5 from e 1. This amount must
be distributed tn 2019

7 Amounts treated as distributions out of

corpus to satisfy requirements tmposed by
section 170(b)(1){F) nr 4242(g)(3) (Elsction
may be required - see instrugtions)

8 Excess distributions carryover from 2013

ot apphied on hine 5 of hine 7

9 Excess distributions carryover to 2018.

Subtract lines ¢ and 8 froin ling 64
10 Analysis ot line 9.

510,698.

19,413,910,

0.

0.

1,127,422,

.

0.

1,127,422,

8 Fxcess from 2014 113,131.

b Excess from 2015 503,593.

¢ Excess frum 2016 ] !
d Excess from 2017 _

¢ Excess from 2018 510,698. -

823581 12-11-18



C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2018) C/0 ABBOT DOWNING 41-6012374 Page 10/
{ Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or deterrmination letter that it 1s a private operating /
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section l:] 4942()(3) or D 4942(])@17
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (8) 2018 {b) 2017 {c) 2016 (d) 2015 (e) Total

investment return from Part X for /
each year listed

b 85% of line 2a /

¢ Qualitying distributions from Part XII, i
line 4 for each year listed /

d Amounts included in line 2¢ not
used directly for actve conduct of
exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract kne 2d from hne 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets’ alternative test - enter’
(1) Value of all assets y

(2) Value of assets qualifying
under section 4942()(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, fine 6 for each year
hsted

¢ "Support” alternative test - enter* \
(1) Total support other than gro
investment income (intergst,
dividends, rents, paywzis on

securities loans (section
512(a)(5)), or royalties)
(2) Support frop¥general public
and 5 or
10ns as provided In
4942(1)(3)(B)(m)
rgest amount of support from

an exempt organization

{4) Gross investment income
|‘Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

~—

(3)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept unsoltcited requests for funds. If
the foundation makes ifts, grants, etc., to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
N/A

b The form n which applications should be submitted and nformation and matenials they should include;
N/A

¢ Any subrmission deadlines
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.
N/A

823601 12-11-18 Form 990-PF (2018)



)
Form 990-PF (2018)

C. KC

BLANDIN RESIDUARY TRUST

C/0 ABBOT DOWNING 41-6012374  Page 11
[Part XV | Supplementary Information oninued) :
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relattonship to Foundauo{n PUFPOS? Og grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a8  Paid during the year
C. K, BLANDIN FOUNDATION N/a PF 'O SUPPORT DIRECT
100 N POKEGAMA AVENUE CHARITABLE ACTIVITIES,
GRAND RAPIDS, MN 55744 GRANTMAKING, AND
CHOLARSHIPS 19,524,057,
Total » 33 19,524,057,
b Approved for future payment )
NONE
Total > 3b 0

823611 12-11-18

Form 990-PF (2018)




C. K. BLANDIN RESIDUARY TRUST
Form 990-PF (2018) C/0 ABBOT DOWNING

41-6012374  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcludad by section 512, 513, or 514 (e)
Bus(lwess (b) E::’?:- (d} Related or exempt

1 Program service revenue code Amount code Amount function Income
a
b .
c
d
e
t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and nterest from securnties
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14 8,026,604.

01 4,373,

18] 25,631,461.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add hine 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify catculations.)

33,662,438,

13

0.
33,662,438,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

823821 12-11-18

Form 990-PF (2018)



C. K. BLANDIN RESIDUARY TRUST
Form 990-PF (2018) C/0 ABBOT DOWNING 41-6012374  Page13
[Part |

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

—
a 1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) & ‘ ) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations”? z\})ﬂ: A l"f\h
a Transfers from the reporting foundation to a noncharitable exempt organization of; l‘g,_.{ef_&'i ﬂ b M%S‘fa
(1) Cash 1a(1) X
(2) Other assets ) 1a(2)
b Other transactions: eI
(1) Sales of assets to a noncharitable exempt organization 1b({1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6}) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the farr market vatue of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transactton or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(a8)uneno (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, ransactions, and sharing arrangements
N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

1n section 501(c) (other than section 501(c)(3)) or In section 5272 [ ves No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
L, and

e ———————
May the IRS discuss this

ther than taxpayer) 1s based on all information of which preparer has any knowledge
w?s F‘md gRWﬁR return with the preparer
T3

shown below? See insir

Y STACEY ASHTON t/tt]15 D Tax LIaISON Xl Yes [_JNo

: e Date Title
4 / Print/Type preparer's name Preparer's signature Date Check D if | PTIN
L, self- employed
Paid MARY BETH SANTORI W@A/ﬁdﬂﬂi\m ///////9 P00023783
Preparer [t msname » RSM US LLP ’ Frm'sEIN > 42-0714325
Use Only
Firm’s address » 227 WEST FIRST STREET, SUITE 700
P DULUTH, MN 55802-1926 Phoneno 218-727-5025
° Form 990-PF (2018)

823622 12-11-18



C. K. BLANDIN RESIDUARY TRUST
C/0O_ABBOT DOWNING

CONTINUATION FOR 990-PF, PART IV
41-6012374 'PAGE 1 OF 1

{Part IV.] capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g,

real estate,

(b) How acquired| ¢y pate acquired| (d) Date sold
2-story brick warghouse; or common stock, 200 shs. MLC Co. %-_Putgggt?gﬁ emo., day, yr.) | (mo., day,yr.)
12 STCG FROM PARTNERSHIPS - SEE STMT 15 :
b LTCG FROM PARTNERSHIPS - SEE STMT 15

¢ NET SEC 1231 GAIN FROM PARTNERSHIPS - SEE STMT 15

¢ ABBOT DOWNING-SHORT TERM CAPITAL GAIN-SEE STMT 14

e ABBOT DOWNING-LONG TERM CAPITAL GAIN-SEE STMT 14

f LOSS REPORTED ON 990-T

9

h

1

J

k

!

m

n

0

woossspies | OGS | e St e

2 551,691.
b 3,585,995.
¢ 239,840.
g 374,373.
e 25,631,395,
! -19,729.
q

h

t
A

Kk

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{1) Losses {from col. (h))

(i) FM.V. as of 12/31/69 Ulasviiiee s oy e ot ess gy -
a 551,691.
b 3,585,995,
c 239,840,
d 374,373.
e 25,631,395,
f -19,7289.
a
h
!
1
K
|
m
n
0
2 Capual gain net income or (net capital loss) { ” ﬁ%‘s"gf'Sﬁé?v‘n?&“,ﬁ?{;,ﬂ' 1':r|1,ene77 ) 2 30,363,565,

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"n Part |, line 8

N/A

823591
04-01-18



C. K. BLANDIN RESIDUARY TRUST C/O ABBOT 41-6012374

FORM 990-PF OTHER INCOME ' STATEMENT 2.

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME - SEE STMT 16 0. 587,234.
TAX RECLAIMS 3,395. 0.
OTHER INCOME 150. 0.
PUBLICLY TRADED PARTNERSHIP INCOME
- SEE STMT 17 0.. 2,398,777.
STATE TAX REFUND 46. 0.

PARTNERSHIP UBI LOSS REPORTED ON
990-T RELATED TO NON-PTP ‘
INVESTMENTS - 0. 545,176.

SUSPENDED PURBLICLY TRADED

PARTNERSHIP - SEE STMT 17 0. 21,081.
ROYALTY INCOME - SOMONT 782. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 4,373. 3,552,268.

STATEMENT(S) 2




C. K. BLANDIN RESIDUARY TRUST C/0O ABBOT 41-6012374

FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL £ 127,072, 0. 127,072.
TO FM 990-PF, PG 1, LN 16A 127,072. 0. 127,072.

STATEMENT(S) 3



C. K. BLANDIN RESIDUARY TRUST C/O ABBOT

41-6012374

FORM 9S50-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 113,832. 2,500. 111,332.
TO FORM 990-PF, PG 1, LN 16B 113,832. 2,500. 111,332.

STATEMENT(S) 4



C. K. BLANDIN RESIDUARY TRUST C/O ABBOT

41-6012374

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

DESCRIPTION

INVESTMENT MANAGEMENT FEES
- REINHART

INVESTMENT MANAGEMENT FEES
- TIMES SQUARE CAPITAL
INVESTMENT MANAGEMENT FEES
- KAYNE ANDERSON RUDNIK
INVESTMENT MANAGEMENT FEES
- PRINCIPAL GLOBAL
INVESTORS

INVESTMENT MANAGEMENT FEES
- HIGHCLERE INTL
INVESTMENT MANAGEMENT FEES
- SPEECE THORSON
INVESTMENT MANAGEMENT FEES
- WGI EMERGING MARKETS
INVESTMENT MANAGEMENT FEES
- SPRUCEGROVE

INVESTMENT MANAGEMENT FEES
- TORTOISE CAPITAL
CONSULTANT FEES - DEMARCHE
INVESTMENT MANAGEMENT FEES
- HARDING LOEVNER LP

TO FORM 990-PF, PG 1, LN 16C

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME  PURPOSES

109,335. 109,335. 0.
213,573, 213,573. ‘ 0.
84,941. 84,941. 0.
26,310. 26,310. 0.
147,470. 147,470. 0.
93,178. 93,178. 0.
125,542. 125,542. o,
145,219. 145,219. 0.
122,560. 122,560. 0.

60,000. 60,000. 0.

10,505. 10,505. 0.
1,138,633. 1,138,633. 0.

STATEMENT(S) 5



C. K. BLANDIN RESIDUARY TRUST C/O ABBOT 41-6012374
FORM 990-PF TAXES , STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 0. 246,636, 0.
FEDERAL AND STATE TAXES 394,505. 0. 0.
TO FORM 990-PF, PG 1, LN 18 394,505. 246,636, 0.

STATEMENT(S) 6



C. K. BLANDIN RESIDUARY TRUST C/O ABBOT

41-6012374

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

MISCELLANEOUS DEDUCTIBLE
FEES

BOARD EXPENSES

MN AG FILING FEE

CA FILING FEE

INSURANCE

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

193. 43,543, 0.
188. 0. 0.
25. 0. 25.

10. 0. 10.
37,540. 0. 0.
37,956. 43,543, 35.

STATEMENT(S) 7



C. K. BLANDIN RESIDUARY TRUST C/0 ABBOT

41-6012374

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER

FAIR MARKET

DESCRIPTION P GOV'T GOV'T BOOK VALUE VALUE

. US GOVERNMENT OBLIGATIONS-SEE STMT X
13 29,047,587. 28,677,750.
TOTAL U.S. GOVERNMENT OBLIGATIONS 29,047,587. 28,677,750.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL EO FORM 990-PF, PART II, LINE 10A 29,047,587\ 28,677,750.

STATEMENT(S) 8



C. K. BLANDIN RESIDUARY TRUST C/O ABBOT

41-6012374

FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION . BOOK VALUE VALUE
CORPORATE STOCK-SEE STMT 13 166,751,302, 194,904,885.
TOTAL TO FORM 990-PF, PART II, LINE 10B 166,751,302, 194,904,885.

STATEMENT(S) 9



C. K. BLANDIN RESIDUARY TRUST C/0O ABBOT

41-6012374

FORM 990-PF CORPORATE BONDS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE OBLIGATIONS-SEE STMT 13 15,080,002. 14,434,685.
TOTAL TO FORM 990-PF, PART II, LINE 10C 15,080,002. 14,434,685,

STATEMENT(S) 10



C. K. BLANDIN RESIDUARY TRUST C/O ABBOT

41-6012374

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 11

DESCRIPTION

OTHER HOLDINGS-SEE STMT 13

TOTAL TO FORM 990-PF, PART II,

LINE 13

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
CoSsT 112,337,069. 125,146,690.
112,337,069. 125,146,690.

STATEMENT(S) 11



C. K. BLANDIN RESIDUARY TRUST C/0O ABBOT 41-6012374

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 12
PART VII-B, LINE 5C

GRANTEE 'S NAME

C. K. BLANDIN FOUNDATION

GRANTEE'S ADDRESS

100 POKEGAMA AVENUE N.
GRAND RAPIDS, MN 55744

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED VERIFICATION DATE

19,524,057. 12/31/18 19,524,057. 10/14/19
PURPOSE OF GRANT

FOR THE GENERAL SUPPORT OF THE C. K. BLANDIN FOUNDATION

DATES OF REPORTS BY GRANTEE

10/14/19

ANY DIVERSION BY GRANTEE

NONE

RESULTS OF VERIFICATION

THE TRUSTEES OF THE BLANDIN RESIDUARY TRUST ARE ROUTINELY GIVEN COPIES OF
THE FINANCIAL REPORTS OF THE BLANDIN FOUNDATION EXPENDITURES. TO THE
KNOWLEDGE OF THIS TRUST'S TRUSTEES, AND BASED ON THE INFORMATION AVAILABLE
TO THEM, NO PORTION OF THE GRANTS MADE HAVE BEEN USED FOR OTHER THAN THE
INTENDED PURPOSES OF THE GRANT. 1IN ADDITION, THE FOUNDATION HAS PROVIDED
DETAILED REPORTS OF THE AMOUNTS THE FOUNDATION EXPENDED IN THE SUCCESSIVE
YEAR AS QUALIFYING DISTRIBUTIONS VIA GRANTS PAID OUT AND ADMINISTRATIVE
EXPENSES, AND THE TOTAL AMOUNT IN THE FOUNDATION'S CORPUS AS OF THE
BEGINNING OF THE SUCCESSIVE YEAR FROM THE FIVE YEARS PRIOR TO THE
SUCCESSIVE YEAR. THE DETAILED REPORTS OF THE GRANTS AND SCHOLARSHIPS PAID
INCLUDE THE REPORTING NAME AND ADDRESSES OF GRANTEES, AND THE DATE EACH
GRANT WAS DISBURSED.

STATEMENT(S) 12



C. K. BLANDIN RESIDUARY TRUST C/O ABBOT 41-6012374

GRANTEE 'S NAME

C. K. BLANDIN FOUNDATION

GRANTEE'S ADDRESS

100 POKEGAMA AVENUE N.
GRAND RAPIDS, MN 55744

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED VERIFICATION DATE

18,064,071.‘ 12/31/17 18,064,071, 10/22/18
PURPOSE OF GRANT

FOR THE GENERAL SUPPORT OF THE C. K. BLANDIN FOUNDATION

DATES OF REPORTS BY GRANTEE

10/22/2018

ANY DIVERSION BY GRANTEE

NONE

RESULTS OF VERIFICATION

THE TRUSTEES OF THE BLANDIN RESIDUARY TRUST ARE ROUTINELY GIVEN COPIES OF
THE FINANCIAL REPORTS OF THE BLANDIN FOUNDATION EXPENDITURES. TO THE
KNOWLEDGE OF THIS TRUST'S TRUSTEES, AND BASED ON THE INFORMATION AVAILABLE
TO THEM, NO PORTION OF THE GRANTS MADE HAVE BEEN USED FOR OTHER THAN THE
INTENDED PURPOSES OF THE GRANT. 1IN ADDITION, THE FOUNDATION HAS PROVIDED
DETAILED REPORTS OF THE AMOUNTS THE FOUNDATION EXPENDED IN THE SUCCESSIVE
YEAR AS QUALIFYING DISTRIBUTIONS VIA GRANTS PAID OUT AND ADMINISTRATIVE
EXPENSES, AND THE TOTAL AMOUNT IN THE FOUNDATION'S CORPUS AS OF THE
BEGINNING OF THE SUCCESSIVE YEAR FROM THE FIVE YEARS PRIOR TO THE
SUCCESSIVE YEAR. THE DETAILED REPORTS OF THE GRANTS AND SCHOLARSHIPS PAID
INCLUDE THE REPORTING NAME AND ADDRESSES OF GRANTEES, AND THE DATE EACH
GRANT WAS DISBURSED.

STATEMENT(S) 12



C. K. BLANDIN RESIDUARY TRUST C/O ABBOT 41-6012374
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)

. GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS 6,722,499. 0. 6,722,499. 8,922,509.
INTEREST 1,304,105. 0. 1,304,105. 1,286,670.
TO PART I, LINE 4 8,026,604. 0. 8,026,604. 10,209,179.

STATEMENT(S) 1
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CHARLES K. BLANDIN TRUST

41-6012374
2018 FORM 990-PF

PARTNERSHIP GAINS AND LOSSES

Line 8 Line 9 LINE 10
EIN PARTNERSHIP STCG LTCG Net Sec 1231 gain
52-1972908  ABS CAPITAL PARTNERSII, L P - 564 -
APPLIED FOR ANRPII(AIV-B) L P - - -
83-274730S  ANRPII(AIV BEL) LP - - -
82-5192085  ANRPII(AIV L-CNV),LP - - -
82-1224980  ANRP I (AIVL-DEE I B),LP - - -
82-2578102  ANRPIl(AIV L-RTEB),LP - - -
81-5041805  ANRPII(AIV L-ZEDB),LP - - -
81-4909586  ANRPII(AIVTW),LP (6,510) 6,632 -
81-3270743  ANRPII DE AIV-L1I},L P - - -
82-4852869  ANRP 11 892/TE (AIVFS), L P - - -
81-5082730  ANRP 11 892/TE (CONDUIT AIV-A) L P - - -
37-1803123  ANRP 1 892/TE (CONDUIT AIV P-1), L P - - -
82-1410533  ANRP Il TE (CONDUIT AIV PA-LA) L P - - -
81-4315144  ANRP Il TE (CONDUIT AIV I-R),L P - - -
98-1266984  ANRP I1 (DEBT AlIV FC) - - -
38-3953815  APOLLO NATURAL RESOURCES PARTNERS II, L P - 4,800 -
ARROWMARK GLOBAL OPP 11 CLASS BLTD - - -
13-4108121  BAKER COMMUNICATIONS FUND 11 (QP), L P - - -
32-0454714  BLUE VISTA REAL ESTATE PARTNERS IV (TE), LP - 68,197 -
06-1573661  BRAND EQUITY VENTURES I, L P - (113,040) -
98-1246405  CIP VI INSTITUTIONAL FEEDER, LP - 52913 -
47-2525593  DBL PARTNERS I1I LP - (159) -
20-2357257 DRA GROWTH & INCOME FUND V, LLC - (7197) -
45-1477860 DRA GROWTH & INCOME FUND ViJ, LLC - 801,492 -
37-1734472 DRA GROWTH & INCOME FUND VHI, LLC - 409,317 -
35-2423305  ENERGY CAPITAL PARTNERS MEZZAINE OPPORUNTIES FUND - (112,500) -
27-2688983  EIG ENERGY FUND XV-A L P - TRADE/BUSINESS - - -
BAKKEN ENERGY HOLDINGS, LLC - - (5.601)
UTICA ROYALTY PARTNERS LP - (7.842) -
EIG BBTS HOLDINGS INC - 6 171) -
EIG MANABI HOLDINGSS AR L - (47.418) -
EIG BTB HOLDINGS LP . R .
JONAH ENERGY HOLDINGS - - .
FOURPOINT HOLDINGS LLC - - -
EIG GREENKO HOLDINGSSARL - - -
SOUTHCROSS HOLDINGS, LP - - 712
JAMESTOWN RESOURCES, LLC - (19.383) -
EIG REDWOOD DEBT AGGREGATION, LP - 27,658 -
EIG REDWOOD EQUITY AGGREGATOR - - -
EIG FUND XV LUX HOLDINGS S AR L - - -
EIG APWI HOLDINGS (CAYMAN), LP - - -
EIG ENERGY FUND XV-A, L P - PORTFOLIO - 5,698 -
MAVERICK NATURAL RESOURCES LLC - - -
00-0000000  EUROPEAN BUY-OUT OPPORTUNITIES 11 99) 340,406 -
98-0384043  EUROPEAN STRATEGIC PARTNERS [I B (143) (79.709) -
EXCELSIOR CAPITAL ASIA PARTNERS IIl, L P - - -
EXCELSIOR CAPITAL ASIA PARTNERS IV, L P - - -
36-4839218  FLEXICAT I REINSURANCE PARTNERS, L P 185 (2572) -
98-1184819  FRANCISCO PARTNERS IV-A, L P 371 333,845 -
98-1385841  FRANCISCO PARTNERS V-B, LP- NEW IN 2018 - - -
82-4161484  FRAZIER HEALTHCARE GROWTH BUYOUT FUND IX PV, LP (661) - -
GTI - GLOBAL TIMBER FUND X . - .
02-0681572  GUGGENHEIM PLUS 11 LP {117.264) 63.470 -
HARBERT EUORPEAN REAL ESTATE FUND V (SCOTLAND), LP
26-3835870  HIGHCLERE INTERNATIONAL INVESTORS SMID FUND 664,530 1,289,901 -
82-4774625  INDUSTRY VENTURES PARTNERSHIP HOLDINGS V,L P - - -
80-0825725  INSTITUTIONAL VENTURE PARTNERS XIV LP (1,330) (9,063) -
47-3115185  INSTITUTIONAL VENTURE PARTNERS XV LP - 57,231 -
82-2196904  INSTITUTIONAL VENTURE PARTNERS XVI, L P - - -
03-0516004  KINDERHOOK CAPITAL FUND |, LP (2,748) (163,021) -
20-4974139  KINDERHOOK CAPITAL FUNDII, L P - 2,276 -
26-2628612  KINDERHOOK CAPITAL FUND I, L P - (61 693) -
99-0384770  LONE STAR FUND VIII - 32.833 -
27-3218759  LYME FOREST FUND I TE L P - 1,230 -
47-5189160 LYME FORESTFUND IV TEL P - 57,363 -
27-2236697  LYME FOREST FUND TE,L P - (2,788) -
82-4015782  LYME FOREST FUND V FB LP - - -
36-4756959  MERCED PARTNERS 1V - EBF AND ASSOCIATES ) 32,754 (1.195)
900116116  METROPOLITAN REAL ESTATE PARTNERS {1 LP (422) (437,963) -
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CHARLES K. BLANDIN TRUST
41-6012374
2018 FORM 990-PF
PARTNERSHIP GAINS AND LOSSES

Line 8 Line 9a LINE 10
EIN PARTNERSHIP STCG LTCG Net Sec 1231 gain
26.0326609  METROPOLITAN REAL ESTATE PARTNERS INTERNATIONAL I, L P ) 78,290 28,126
26-3299907  MILL CITY FUND, L P - FKA MARATHON FUND VI - - -
98-1017268  NORTHBRIDGE AIV BT, L P - - .
26-3115433 NBGE AIV I (LF)L P - 3237 -
20-5713362 NEW BOSTON INSTITUTIONAL FUND LP VII - 29,842 12,808
45-4110691 NGP NATURAL RESOURCES X,L P 2) (9.548) 31,325
47-1245315  NGP NATURAL RESOURCES XI L P (85) 3,013 57,243
45-0550432  NORTH BRIDGE GROWTH EQUITY I, L P - 68,016 -
04-3484720 NORTH BRIDGE VENTURE PARTNERS 1V-A, L P - (54) -
04-3484722 NORTH BRIDGE VENTURE PARTNERS 1V-B, L P - (109) -
04-3553595 NORTH BRIDGE VENTURE PARTNERS V-A,L P - (40,228) -
04-3553596  NORTH BRIDGE VENTURE PARTNERS V-B, L P - (270,807) -
20-2844658  NORTH BRIDGE VENTURE PARTNERS VI, L P 2,84) (10,067) -
26-2917122 NORTH BRIDGE VENTURE PARTNERS VI, L P 27,656 (19 602) -
NORTHERN SHIPPING INTERNA [IONAL FUND Ill LP - - -
41-1890166  NORTHSTAR SEIDLER MEZZAZINE PARTNERS 11 LP - - -
41-1997261 NORTHSTAR MEZZAZINE PARTNERS IlI,L P - 3,903 -
26-0422865 NORTHSTAR MEZZAZINE PARTNERS VL P - 8,008 -
26-2914930 OAKTREE MEZZANINE FUND NI, L P - 6,907 -
71-1035239  OAKTREE CAPITAL VALUE OPPORUNITIES (CAYMAN) FUND - - -
41-2199974  OCM ASIA PRINCIPAL OPPORTUNITIES FUND, L P - 1,074 -
98-1325964  ORBIMED ASIA PARTNERS I, L P - - -
01-0649364  PORTFOLIO ADVISORS PVT If (22,027) - ()
20-1961352 PORTFOLIO ADVISORS PVT Il (626) 52,344 10
PORTFOLIO ADVISORS SECONDARY FUND - - .
. PORTFOLIO ADVISORS SECONDARY FUND 11 - - -
PORTFOLIO ADVISORS SECONDARY FUND I11 - - -
82-5386492 PRIME FINANCE SHORT DURATION VI, LP - - -
98-1332082 RESOURCE CAPITAL FUND VIIL P - - -
11-3682739  ROSEMONT PARTNERS 11 - 40,601 -
81-0361126  SOMONT OIL COMPANY (1099-MISC) - - -
51-0375537  SPRUCEGROVE US INTERNATIONAL 13 943324 -
46-1712320  STERLING INVESTMENT PARTNERS Il LP - - -
STRATEGIC PARTNERS OFFSHORE FD VII - - .
32-0103806  TCV V LP(TECHNOLOGY CROSSOVER VENTURE) 104 - -
20-3769477  TCV VI, LP - (18.985) -
75-3257857  TCV VII(A).LP - 52,751 -
27-4535375  TCV VI (A) OSI INVESTORS - - -
46-5517070  TCV VIl (A) PRODEGE, INC - - -
412019635  THOMAS, MCNERNEY & PARTNERS LP 6,906 10,956 -
72-1618589  THOMAS, MCNERNEY & PARTNERS II, LP 1,363 (92,188) -
45-2884454  TRAILHEAD FUND LIMITED PARTNERSHIP - 263,596 -
94-3346528 US VENTURE PARTNERS VII, L P - 16,896 -
91-2090473 US VENTURE PARTNERS VIII, LP - (7,659) -
20-1824651 US VENTURE PARTNERS IX, L P 30 (15,920) -
26-2880660  US VENTURE PARTNERS X, L P - 67.373 -
20-0434784 VCFA PRIVATE EQUITY PARTNERS IV, LP 5 (122,970) -
20-4705201 VCFA VENTURE PARTNERS V,LP ) 95,651 -
20-3377269 WGl - EMERGING MARKETS FUND, LLC (395) 91,161) -
27-4591086  WCP REAL ESTATE FUND (1l LP - 21,450 116,413
551,691 3,585,995 239,840 4,377,526
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C. K. BLANDIN RESIDUARY TRUST 41-6012374

FORM 990-PF TRUSTEE COMPENSATION STATEMENT 18
PART VIII, LINE 1

THE COMPENSATION REPORTED IN COLUMN (C) IS CALCULATED
BASED ON PERIODIC MARKET VALUES AND/OR THE APPLICABLE
FEE AGREEMENT. IT IS NOT DETERMINED SOLELY ON AN HOURLY
BASIS. CORPORATE TRUSTEE SERVICES INCLUDE, BUT ARE NOT
LIMITED TO, ADMINISTRATIVE SERVICES SUCH AS FIDUCIARY
ACCOUNTING, CUSTODY OF ASSETS, COMPLYING WITH TAX FILING
REQUIREMENTS, COMPLYING WITH DISTRIBUTION PROVISIONS,
AND COMPLYING WITH FEDERAL AND STATE LAWS APPLICABLE TO
PRIVATE FOUNDATIONS, PLUS ASSET MANAGEMENT SERVICES SUCH
AS CREATING ASSET ALLOCATION STRATEGIES, INVESTMENT
REPORTING, AND REALLOCATING AND REBLANCING OF PORTFOLIOS
AS NECESSARY.



