+ Form ggb-PF

Depdftment of the Treasury
Internal Revenue Service

o

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P Go to www Irs.gov/Form990PF for instructions and the latest information.

2949131

304311 9

OMB No 1545-0052

2018

Open {o Public Inspeclion

[}

For calendar year 2018 or tax year beginning , and ending
Name of foundation " ) A Employer identificatton number _
MARLU FOUNDATION ) 41-1850047
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
P.O. BOX 5628 - 952-674-2800"

City or town, state or province, country, and ZIP or foreign postal code

MINNEAPOLIS, MN

55440

G Check all that apply:
(:| Final return

{1 tnitsat return

] Address change

C] Imitral return of a former public charnity |

|:] Amended return
[ ] Name change

H Check type of organization’

Section 501(c)(3) exembt private foundation

_(H

Cu exemption application 1s pending check here >D

D 1. Foreign organizations, check here

2 Foreign organizations meeting the 85% test
-— check here and attach computation

E If private foundation status was terminated

i
@
»[]
>

L [ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation 1 under section 507(b)(1){A), check here P[:l"'
I Fair market value of all assets at end of year [ J Accounting method: Cash [ Accrual E If the foundation 1s in a 60-month termmation
(from Part 11, col. (c), hne 16) ] other (specify) ‘ . under section 507(b)(1)(B), check here »[ ]
- S 3,716,681 . |(Partl, column (d) must be on cash basis )
|§R‘a'rt.f|§| Analysis of Revenue and Expenses J d) Oisbursements
B e e B G warma | JROIMENG | O mement | (At | O
1 Contributions, gifts, grants, etc., received e N A R e e
2 Check > il the toundation 1s not required to attach Sch B ?gé‘i}% 5 EY bl 4K W%M#fé% ﬁ%ﬁ@*‘“ ‘?m‘gfﬁ%ﬁ
3 st on saunge and amporay 10,317. 10,317 STATEMENT#1it
k 4 Dwidends and interest from securities 123,495. 127,541. ‘STATEMENT 2%
. 5a Gross rents : RSO
W, ¢| b Netrental ncome or (ioss) C3 G s ' R e
2 ' 6a Net gain or (loss) from sale of assets not on line 10 f%%%c 2 ‘é‘ﬁ‘?f mﬁ%&m@mg mﬁ%ﬁﬁiﬁ
’ p Srosssalespreeforal 2,359,800, S e Py S e L & PERAERS O TREE

7 Capital gain net ncome (from Part IV, ine 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
10a and allowances

Revenue

e

AN
| R S Skt
LB T R

‘b Less Cost ot goods sold

LR

o

%)

LT Sk

2 G S 2
¥ Spr] Ra A 4
RS

S
S

¢ Gross profit or (loss \ SR a ey
121 -2,703. 12,887. .
v thrqugh 11 ol 302,328. 321,964.
13 Compensation of officeRe " Qrect .Guaﬁe@ et& ZU\\J \(})\ .0. ' 0. 0.
14% Other empioyee sa & anﬁages oy )
15 * Penston plans, employi
§ 16a Legal fees -
€ b Accounting fees ! ’
3 ¢ Other professional fees STMT 4 |’ 48,960. 46,994.; 1,966.
8 o117 Interest - -
€2 F[18 Taxes STMT 5 7,453, 3,253. ' 0.
g% ‘g 19 Depreciation and depletion AN 8,026.[ 8,026. e
£/ 20 Occupancy, - . :
‘gmg 21 Travel, conferences, and meetings ' )
3 ©2|22 Printing and publications . i
z%; 23 Other expenses ‘ STMT 6 . 4,953, 4,806. 25.
22‘;’;’ 24 Total operating and administrative ) ,
Mg expenses Add nes 13 through 23 69,392. 63,079. v 1,991.
%925 Contributions, gfts, grants paid 246 757 . SRS R BRI 246 ,757.
§_—_, 26 Total expenses and disbursements. .
“RI1| _ Addiines 24 and 25 316,149. 63,079.] _ | 248 748.
pons |27, Subtract line 26 from line 12: %ﬁm%@%?@%%f% ﬁ’ﬁ%‘ﬁ%@% T ) e ] .
) a Excess of revenue over expenses and disbursements - 1 3 ’ 8 2 1 o mﬁmﬁéﬁ%ﬁ; Wmﬁ%; gffiw’?ﬁé%z?‘iﬁi}iﬁ ;«f
o | b Netinvestment income (f negative, enter -0-) Hone TR 258, 885 ., | Uittt | i SR
% [ Adiusted net income (f negative, enter -0-) %%mmﬁ%@ ﬁmﬁi@%ﬁgﬁ?ﬁ N/A 7 i %‘%ﬁé@?ﬁ

o

23501 12-11-18

LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (2018)
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Form 990-FF (2018) MARLU FOUNDATION - 41-1850047  Page2
Attached schedules and amounts in the descniption Beginning of year End of year
Balance Sheets cyummstausse o enatyeoramouts ny {a) Book Value (b) Book Value (c) Far Market Vaiue
1 Cash - non-interest-bearing )
2 Savings and temporary cash investments ~ ~ 186,180. 229,877. 229,877.
3 Accounts receivable P 1, 30 R R et i)
Less: allowance for doubtful accounts P - . 816.| - 1,307. ) 1,307.
4 Pledges recevable > R i |

Assets

°8
9

Less. allowance for doubtful accounts P

Grants receivable

Recewvables due from officers, directors, trustees, and other

disqualified persons
Other notes and foans receivable

Less. allowance for doubtful accounts P

Inventonies for sale or use

>

v

e ST

P

RGP S|

Prepaid expenses and deferred charges

301,000.

258,531.

10a Investments - US and state government obligations STMT 8 219,406.
b Investments - corporate stock STMT 9 2,647,119. 2,800,910. 2,974,442,
¢ Investments - corporate bonds STMT 10 20,000.  20,000. 17,167.
11  Investments - land, burldings, and equipment basis . > ?W£ “ﬂ%@%jg&’% %%WW%%% %%m %ﬁml
Less accumulated depreciation > -
12 Investments - mortgage loans
13 Investments - other STMT 11 301,275. 144,709. 274,482.
14 Land, burldings, and equipment: basis P R R A R B O R
Less accumutated depreciation > .
15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
tnstructions. Also, see page 1, tem |) 3,456,390. 3,455,334, 3,716 ,681.
17 Accounts payable and accrued expenses L e
18 Grants payable - PRGN
@ 19 Deferred revenue M@@&W“%@m
:._:.' 20 Loans from officers, directors trustees, and other disqualified persons ) %ﬁ%‘aﬁ, : f‘, ? \&&%&?
. E 21 Mortgages and other notes payabie Wfﬁmﬁm\iﬁf
<[22 Other habilities (describe B> ) i e
) E_gﬁ%w@%
__123 Total liabulities (add limes 17 through 22) 0. : 0. [p i
Foundations that follow SFAS 117, check here | D % ' g ’2«:?@33‘:
and complete lines 24 through 26, and lines 30 and 31 @"E o ;:&éf’h’giﬁ{:
§ 24 Unrestricted SRR AR e
E|25 Temporanly restricted . ST s
2 26 Permanently restricted RN
B Foundations that do not follow SFAS 117, check here > :;2; iﬁz@””@%@ﬁ@
u?: and complete hines 27 through 31 - nggf&?}%
©|27 Capnal stock, trust principal, or current funds 0. 0.|F s ‘»‘3@#. 2
©|28 Paid-in or capita! surplus, or land, bldg., and equipment fund 0. 0. [ s
<|29 Retaned earmings, accumulated income, endowment, or other funds 3,456,390. 3,455,334.}; R
230 Total net assets or fund balances 3,456,390, 3,455, 334 . |SENERC BN
-~ v » MREZIER 5, VdoRy,
31_Total iabiliies and net assets/fund balances 3,456,390. 3,455,334. vt A,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |1, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, line 27a

2
3
4
5
6

Other increases not included in line 2 (itemize) P

Add hnes 1,2,and 3

Decreases not included in line 2 (itemize) P
Total net assets or fund balances at end of year (line 4 minus hne 5) - Part i, column (b), line 30

823511 12-11-18

SEE STATEMENT 7

3,456,390,

12,765.

3,455,334.

0.

|

o fon | Jeo (o=

3,455,334.

Form 990-PF (2018)

-13,821.77 777



CONTINUATION FOR 990-PF, PART IV

MARLU FOUNDATION 41-1850047 PAGE 1 OF 1

a W Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e ., real estate, “’L*ﬂ%ﬂﬁcﬁ?a”s'ged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co. D - Donation mo., day, yr.) | (mo, day, yr.)

12 PASS THROUGH GAIN FROM DORCHESTER MINERALS P

b DEUTSCHE BANK P

¢ DEUTSCHE BANK P

¢ CLIFFS SECURITIES CLASS ACTION P

e EQM 1231 GAIN

f EQM P

¢ EQM P

h EQM P

i SPECTRA P

| SPECTRA P

k ENTERPRISE 1231

| CAPITAL GAINS DIVIDENDS

m

n

0

lGssaospres | (e alores (g Cosr o s KT

a 1,681. 1,681.
b 876,278. 945,036. -68,758.
c 1,285,452. 1,034,564. 250,888.
d 98. 98.
e 139. -139.
f 22,499. 30,134. -7,635.
g 70,553. 103,221. -32,668.
h 25,643, 25,643,
I 58,156. 75,223. -17,067.
) 14,942. 14,942,
k ) 264. -264.
[ 4,498. 4,498.
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

(k) Excess of col (1)
over col. ()), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than "-0-)

1,681.

-68,758.

250, 888.

98.

-139.

-7,635.

-32,668.

25,643.

-17,067.

14,942.

-264.

4,498.

oIS l—-Ixk|-l7=k|—=|c | |o ||

2 Capital gan net income or (net capital loss) If

3 Net short-term capital gain or (loss) as deftned in sections 1222(5) and (6)
If gain, also enter in Part |, hine 8, column (c).
If (loss), enter "-0-" in Part |, line 8

( If gam, also enter in Part |, ine 7
?Ioss), enter "-0-" in Part |, hne 7

171,219.

N/A

823591
04-01-18
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Form 990-PF (2018) MARLU FOUNDATION 41-1850047 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT

{a) List and describe the kind(s) of property sold (for example, real estate, (bwo"‘l’”a(fqa”s'ged (ce Date acqmred {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) _ Donation day, yr ) (ma., day, yr.)

1a

b

c

d

e

Depreciation allowed Cost or other basis h) Gain or (loss
() Gross sales price X ?c))reacllowable) (%)Ius expense of sale ((e() p)lus () ml(nus ()g))

a

b

c

d

e 2,359,800. 2,188,581. 171,219.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col (h) gain minus
: L (k han -0-
(i) FMV as of 12/31/69 (le)lsA g;u%f/:g:/)ggls “((){I(E:( ggfs(?)f .°f°§n(y') i (Lz’sl;létsn(?rt"lfnssc‘;'a(“)? e

a

b

c

d

€ 171,2189.

If gain, also enter i Part I, line 7
2 Capital gain net Income or (net capital loss) { If (loss), enter -0~ in Part |, ine 7 } 2 171,219.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column {c).

If (loss). enter -0-in Part |, line 8 N/A
Part ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4340(d){(2) apphes, leave this part blank.

Was the foundation lrable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) (d)
Calendar ye%i?s(%?g;? 3ea?al;§g|nmng in) Adyusted qualifying distributions Net value of noncharitable-use assets (col. (%')s ‘5,‘3,‘32‘3%;’“23,. ()
2017 257,859, 4,000,324. .064460
2016 212,512. 3,716,175, .057186
2015 70,871. 3,817,284. .018566
2014 206,080. 3,954,598. .052111
2013 75,421. 3,482,889. .021655
2 Total of line 1, column (d) 2 .213978
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .042796
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line § 4 4,057,228.
5 Multiply ne 4 by line 3 . 5 173,633.
6 Enter 1% of net investment come (1% of Part I, ine 27b) 6 2,589.
7 Addlnes5and6 7 176,222.
8 Enter qualifying distributions from Part XII, hine 4 8 248,748.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

823521 12-11-18 Form 990-PF (2018)
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Form 990-PF (2018) MARLU FOUNDATION 41-1850047 Page 4

[PartVi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(€), or 4948 - see instructions)

| s * Py R AT g e
%‘%ﬁﬁg sEs0 hs}i
a ¥ R Y oy

s ey ¥ £
FRITo ek 3

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter *N/A" on line 1.
Date of ruling or determination letter: : (attach copy of letter if necessary-see instructions)

Fht~

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 2,589.
of Part 1, line 27b ~ ey 3\%%%%%?%
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b). o %&p . ‘ﬁé’%\ %ﬁ‘?ﬁ‘ ‘i& 7%’";«
.2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 0.
3 Add lines 1and 2 . 2,589.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
5 Taxbased on investmentincome Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a
b Exempt foreign organizations - tax withheld at source - 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld - 6d

7 Total credits and payments. Add hines 6a through 6d

8 Enter any penalty for underpayment of estimated tax Check here (] 1 Form 2220 s attached

9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed

10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid

11_Enter the amount of line 10 to be Credited to 2019 estimated tax_p»> ~1,105. |Retgded | )

‘PartMlizA}| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in
any pohitical campaign? .
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes? See the instructions for the defimtion
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ : 0.
e Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ ~0. .

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities. _ . . .

3 Has the foundation made any changes, not previously reported to the IRS, in its goverming mstrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If“Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
It "Yes," attach the statement required by General instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or '
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? -

7 Dud the foundation have at least $5,000 in assets at any time during the' year? If "Yes," complete Part i, col. (c), and Part XV

0.

i Yes| No
1a | = X
1b X

AR

s e

SYRPERE 'f‘(‘?‘fjeg
1c X

TRk
‘a\ 8%)
&

kg

k%

o

i
i e A%g%’;f}

X
L el ks T
bl
L

3 X

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. > N

MN
b If the answer Is “Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If “No," attach explanation .

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342(})(3) or 4942())(5) for calendar
year 2018 or the tax year beginning in 2018? See the instructions for Part XIV. If "Yes," complete Part XIV

10 X

10 Did any persons become substantial contributors durlng the tax year'? If "Yes, " attach a schedule listing their names and addresses

823531 12-11-18
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Form 990-PF (2018)




Form 990-PF (2018 MARLU FOUNDATION 41-1850047  Pages
‘Part:VII7A:| Statements Regarding Activities (ontinued) .
) i Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sectton 512(b)(13)? If "Yes," attach schedule See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See nstructions ’ 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address p» _N/A .
14 The hooks are in care of p» WAYCROSSE, INC. Telephone no.p»952-674-2800
Locatedat p» 15407 MCGINTY ROAD WEST, WAYZATA, MN Z2IP+4 55391
15 Section :1947(3)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here >
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes!| No
1 . securities, or other financial account in a foreign country? 16 X
{ See the mstructions for exceptions and filng requirements for FINCEN Form 114. If “Yes," enter the name of the 3 '7;: %@ ‘é‘é@?
} foreign country P> _= _ i _ i &n,i% bl
:Part:VlIzB;| Statements Regarding Activities for Which Form 4720 May Be Required
| File Form 4720 if any item is checked in the "Yes" column, untess an exception applies. Ng

ta During the year, did the foundation (either directly or indirectly): .

(1) Engage m the sale or exchange, or leasing of property with a disqualified person® _ [ Yes No
| (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
: a disquahfied person? T Yes No
3 (3) Furmish goods, services, or facilities to (or accept them\from)a disquahfied person? “ ] Yes No
} (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ’ l:] Yes No
i (5) Transfer any income or assets to a disquahified person (or make any of either avaiable
‘ for the benefit or use of a disquahfied person)? [ Yes No

(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after

termnation of government service, if terminating within 90 days.) \ 1 Yeé No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
- section 53 4941(d)-3 or in a current nottce regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here |

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 20182

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined 1n section 4942(;)(3) or 4942())(5})) ’

At the end of tax year 2018, did the foundation have any undistributed income (hnes 6d and 6e, Part XII) for tax year(s) beginning

before 20182 - [ Yes No
If "Yes," hst the years p»> . , ,

(2]

2

»::v‘ﬁ;g”'
Rt o
2 Res 1Y
s

i |oty=g
: ;
s 2 | her 234
I‘ 7 : | )%ge:&:
;
ity [
o 4’ iw“ﬁ?
| S 4Ty
Ekoiod pRr /8
W "’$y< a’,g“_’v
Seaen LA
e
AR
1b
e [ ey,
%;M% e éﬁx‘%
2%“- . Q‘j,, X
1c X

PR
HgaEd
i

Y

x I~
AR
A

13

=
S

3

i
il 3

s Ind
ﬁ&&@mg

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (refating to incorrect ;f}}?
valuation of assets) to the year's undistnibuted mmcome? (If applying section 4942(a)(2) to all years hsted, answer “No" and attach fgg 1504l
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. é:%,f 3 7}%§§ ;?;3
| 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time AR R éﬁé
1 | during the year? - ’ [ Yes No | % éﬁ%”%
‘ b if "Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after ﬁ% . ﬁf’.
’ May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose @% 1 5
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, : %’3@ AR
Form 4720, to determine if the foundation had excess business holdings n 2018.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? X
b Did the foundation make any investment in a prior vear (but after December 31, 1969) that could jeopardize its charitable purpose that A el
—— -~ ——— — had not been removed from jeopardy before the first day of the tax yaar beginning i 20182~ -~~~ T~ T T T T 7T 4b X

\

823541 12-11-18
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Form 990-PF (2018

MARLU FOUNDATION

41-1850047 Page 6

‘PartVii-Bt

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific pubhc election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other-similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., orgamization described in section
4945(d)(4)(A)? See instructions

(5) Prowide for any purpose other than rehigious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals?

1 1

Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to. !

|:] Yes No

|:] Yes No
D Yes No

|:] Yes No
L—_] Yes No

b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

i "Yes," attach the statement required by Regulations section 53.4945-5(d).

N/A
g

N/A [ Jves [ No

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

’}2'"6 ";“:%{ s ol
i T
hs,gg;:';’ Ji)?"d}mu?}
|k

V"f@ia =
ks
T
r%;

2

~,<»'é'
b
SEA
B
&

a personal benefit contract? [ Yes No o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | 6b X
If "Yes" to 6b, file Form 8870. . ?:2{1‘”2}? ;\*“{x%g’% B
R
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No B gﬁ;ﬁ N7
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or , , ";}}’% ’V’" i
ihe year? [ Yes No || S8ER ety
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors )
1 List all officers, directors, trustees, and foundation managers and their compensation.
o) Contrbutions t
’ (a) Name and address h(()'ﬁzsT g{aer \Iavggka‘ég/% b (C)((I;for[l];lt)%naigt,lon e(’"°?20¥1%°d"e§§:e,'e'0},"s'“gs aﬁ%%ﬁﬁ ,e(?t%eer
to position enter -0-) compensation allowances
LUCY STITZER PRESIDENT & DIRECTOR
P.0O. BOX 5628
. MINNEAPOLIS, MN 55440 0.25 0. 0. 0.
MARK STITZER WVICE PRESIDENT & DIRECTOR .
P.0O. BOX 5628 ‘
MINNEAPOLIS, MN 55440 0.25 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

compensation

(d) Contributions to

(c) Compensation | ™Poeeenetiolaos | account, other

(e) Expense
allowances

NONE

Total number of other employees paid over $50,000

823551 12-11-18

p | 0

Form 990-PF (2018)



Form 990-FF (2018) MARLU FOUNDATION 41-1850047 Page 7

| Part Y!" | Information About Officers, Directors, Trustees, Foundation Managers, Highly
) Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services
Part IX-A ummary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 | 2

0.

823561 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) MARLU FOUNDATION

41-1850047 Page 8

Part X [ Minimum Investment Return (aj domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes

a Average monthly fair market value of securities 1a 3,932,818.

b Average of monthly cash balances 1b 156,757.

¢ Far market value of all other assets 1¢ 29,438.

d Total (add lines ta, b, and c) 1d 4,119,013.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 4,119,013.
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 61,785.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,057,228.
6__ Minimum investment return_Enter 5% of line 5 6 202,861.
[Part XI | Distributable Amount (see nstructions) (Section 4942(j)(3) and (1(5) private operating foundations and certain
foreign orgamizations, check here P |:| and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 202,861.
2a Tax on investment mcome for 2018 from Part VI, ine 5 2a 2,589.

b Income tax for 2018. (This does not mclude the tax from Part V1.) 2b 2,999.

¢ Add lines 2a and 2b 2c 5,588.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 197,273.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhines 3and 4 5 197,273.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XI1, line 1 7 197,273.
Qualifying Distributions (see instructions)
1t Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 248,748.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabihity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) | 3b
4 Quahfying distributions  Add hnes 1a through 3b. Enter here and on Part V, line 8; and Part X, line 4 4 248,748.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, line 27b 5 2,589.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 246,159,

Note' The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)




Form 990-PF (2018)

MARLU FOUNDATION

41-1850047 Page 9

Part Xill | Undistributed Income (see instructions)

1 Distnbutable amount for 2018 from Part XI,
line 7
2 Undistributed income, if any as of the end of 2018
a Enter amount for 2017 only

(a)

Corpus

{b)
Years prior to 2017

(c)
2017

(d)
2018

197,2

73.

b Total for prior years:

3 Excess distributions carryover, iIf any, to 2018:

aFrom 2013
b From 2014
¢ From 2015
dFrom 2016
e From 2017

f Total of hnes 3a through e .
4 Qualifying distributions for 2018 from

Part Xli,line 4 P $

19,875.

29,628.

65,205,

114.708.

e

L i TR I

248 ,748.

a Apphed to 2017, but not more than hine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2018 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018

(If an amount appears in column (d), the same amount

must be shown in column (2} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4¢, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2017. Subtract line
4a from hine 2a. Taxable amount - see instr.
f Undistnibuted income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
he distributed in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not apphed on line 5 or line 7
9 Excess distributions carryover to 2019
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:

73.

[ sillilile o

it [l %0

197,2

it s

166,183.

166,183.

a Excess from 2014
b Excess from 2015
¢ Excess from 2016
d Excess from 2017
e Fxcess from 2018

19,875.

29,628.

65,205.

51,475.§

823581 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) MARLU FOUNDATION 41-1850047 /" Page 10
/

I,Fartjii\l“zl Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating /
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section [ 1 4942()(3) or ;4@42( (5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years :
income from Part | or the mimimum {a) 2018 (b) 2017 {c) 2016 (d) 2015” {e) Total
nvestment return from Part X for /
each year hsted
b 85% of line 2a /
¢ Qualfying distributions from Part XII, /
line 4 for each year listed 7|

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualhfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon’ /
a "Assets” alternative test - enter:
(1) Value of all assets /
(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(m)

(3) Largest amount of support from /
an exempt organization

4)_Gross investment income _
:XV::| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 12
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater nterest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Chack here ™ If the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc , to indiwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and matenials they should include

¢ Any submission deadlines,

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

823601 12-11-18 Form 990-PF (2018)




Form 990-PF (2018) MARLU FQUNDATION

41-1850047  Page 11

|fPartf)g\L'<] Supplementary Information ontinueq)

3 ) Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any refationship to Foundatlofn Purpose (g grant or Amount
me an ' home or busin any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a4 Paid during the year
ALL OUR KIDS, INC NONE PUBLIC CHARITY {UNRESTRICTED
4421 17TH ST NW
WASHINGTON, DC 20011 15,000,
BROWN UNIVERSITY NONE PUBLIC CHARITY JUNRESTRICTED
INVESTMENT OFFICE BOX C
PROVIDENCE, RI 02912 100,000,
/

BRUNSWICK SCHOOL NONE PUBLIC CHARITY [BRUNSWICK TRUST
100 MAHER AVENUE
GREENWICH, CT 06830 29,757.
DONORSTRUST LONE PUBLIC CHARITY [THE JONATHANS FUND
1800 DIAGONAL ROAD #280 !
ALEXANDRIA, VA 22314 20,000,
PAN-MASSACHUSETTS CHALLENGE NONE PUBLIC CHARITY [UNRESTRICTED
77 4TH AVE
NEEDHAM, MA 02494 2,000,

Total SEE CONTINUATION SHEET(§) » 3. 246,757

b Approved for future payment
NONE
Total B> 3b 0

823611 12-11-18

Form 990-PF (2018)

1



MARLU FOUNDATION

41-1850047

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose of grant or Amount
me an ress (home or busi any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
TURNING POINT USA NONE PUBLIC CHARITY [UNRESTRICTED
217 1/2 ILLINOIS STREET
LEMONT, IL 60439 80,000,
\
/
N
Total from continuation sheets 80,000,

.

823631
04-01-18



Form 990-PF (2018)

MARLU FOUNDATION

41-1850047

Page 12

Part XVI-A

Analysis of Income;Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. (i“'“"e" by section 912, 913, or 514 (e)
Bus(uan)ess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function ncome
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 10,317.
4 Dvidends and interest from securities 14 123,495.
5 Net rental income or (loss) from real estate’ M Bt M RS - e
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 900099 -15,590.| 15 12,887.
8 Gain or (loss) from sales of assets other
than inventory 900099 40,585.| 14 130,634.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal Add columns (b), (d), and (&) 24,995, 277,333, 0.
13 Total Add line 12, columns (b), (d), and (e) 13 302,328,

(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

823621 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) MARLU FOUNDATION

41-1850047  Page 13

| Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage mn any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political orgamzations?

a Transfers from the reporting foundation to a noncharitable exempt organization of;

{1) Cash
(2) Other assets
b Other transactions;

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of faciliies, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

1a{1)
13(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b{5)
1b(6)
1c

el b bt T b T b

(a)uneno (b) Amount 1nvolved (c) Name of nonchanitable exempt orgamization

(d) Description of transfers, transactions and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277

b 1f "Yes," complete the following schedule.

[ 1 vYes No

(a) Name of orgamization

(b) Type of organization

(¢) Description of relationship

N/A

Un:ir ?e;waltles of perjury,‘l dec:a:a that | have examined this return, :zclu:.::ng ‘accompanyltr)\g szhedul:s a{md sttalemefnvl\;. a:d to the b:sl of mz kno::vl:dge o p——
Slgn and belief, 1 Drue, correct, and co ion of preparer (other than taxpayer) 1s based on all information of ich preparer has any knowledge 'shagx'nvﬂ;'ol‘:'ﬁ gr;p,a,.::{,
Here ‘ } PRESIDENT Yes [ No

Signature 0f officer or frustee Date Title
Print/Type preparer's name Preparer’s signature Date Check ] if [PTIN
self- employed

Paid JULIE A. LORENZ ﬁ,/JmM 10/21/19 P00035775
Preparer |rimsname » WAYCROSSE , IN U Frm'sEIN » 41-1697170

Use Only

Firm's address » 15407 WEST MCGINTY ROAD
WAYZATA, MN 55391-2399

Phoneno. 952-674-2800

823622 12-11-18

Form 990-PF (2018)



" MARLU FOUNDATION 41-1850047

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
DEUTSCHE BANK BOND PREMIUM -7,469. -7,469.
DEUTSCHE BANK TRUST CO 17,588. 17,588.
WXCLC 198. 198.
TOTAL TO PART I, LINE 3 10,317. 10,317.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
1855 CAPITAL FUND
I 250. 0. 250. 250.
DEUTSCHE BANK 127,602. 4,498. 123,104. 127,150.
DORCHESTER
MINERALS K-1 41. 0. 41. 41.
EQM MIDSTREAM
PARTNERS 90. 0. 90. 90.
SPECTRA ENERGY
PARTNERS LP 10. 0. 10. 10.
TO PART I, LINE 4 127,993. 4,498. 123,495. 127,541.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
EQT PRODUCTION 155. 155.
DORCHESTER MINERALS K-1 12,675. 12,675.
SPECTRA ENERGY PARTNERS LP -1,125. 0.
ENTERPRISE PRODUCTS PARTNERS L.P. -11,236. 0.
EQM MIDSTREAM PARTNERS 322. 0.
STANOLIND PRODUCTION LLC 57. 57.
1855 CAPITAL FUND I -3,551. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -2,703. 12,887.

STATEMENT(S) 1, 2, 3



" MARLU FOUNDATION

41-1850047

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WAYCROSSE FEES 4,532. 2,566. 1,966.
INVESTMENT FEES 0. 0. 0.
INVESTMENT EXPENSES - DB
1099 44,428. 44,428. 0.
TO FORM 990-PF, PG 1, LN 16C 48,960. 46,994. 1,966.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES - DEUTSCHE
BANK 3,219. 3,219. 0.
FEDERAL TAXES 4,200. 0. 0.
FOREIGN TAXES - SPECTRA
ENERGY 6. 6. 0.
REAL ESTATE TAXES 13. 13. 0.
PRODUCTION TAXES - EQT 11. 11. 0.
PRODUCTION TAXES STANOLIND
PRODUCTION 4. 4. 0.
TO FORM 990-PF, PG 1, LN 18 7,453. 3,253. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME , PURPOSES
ROYALTY EXPENSES -
DORCHESTER MINERALS 1,984. 1,984. 0.
STATE OF MINNESOTA 25. 0. 25.
NONDEDUCTIBLE EXPENSES 122. 0. 0.
ROYALTY EXPENSES STANOLIND 1. 1. 0.
PORTFOLIO DEDUCTIONS - 1855
CAPITAL FUND I 2,821, 2,821. 0.
TO FORM 990-PF, PG 1, LN 23 4,953. 4,806. 25.

’

STATEMENT(S) 4, 5,



\

" MARLU FOUNDATION

41-1850047

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

DEPLETION DORCHESTER MINERALS, LP
UNREALIZED GAIN ON STOCKS DONATED TO CHARITIES

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

8,026.
4,739.

12,765.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
HEART OF ILL DIST REV X 30,000. 17,800.
LASALLE CNTY TX FAC REV X 28,531. 20,165.
NEW JERSEY ECON REV X 25,000. 14,383.
DEKALB CNTY GA DEV X 50,000. 45,794.
LA PAZ CNTY AZ INDL DEV X 30,000. 25,033.
PUBLIC FIN AUTH WI CHRT SCH REV X 25,000. 25,310.
FLORIDA STATE DEV X 10,000. 10,034.
NEW JERSEY STATE HOUSING X 40,000. 40, 284.
PRINCE GEORGES COUNTY X 20,000. 20,603.
TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 258,531. 219,406.
TOTAL TO FORM 990-PF, PART II, LINE 10A 258,531. 219,406.

STATEMENT(S) 7,

8



MARLU FOUNDATION

41-1850047

FORM 990-PF

CORPORATE STOCK

STATEMENT 9

DESCRIPTION

ATGS&T

CINEMARK HOLDINGS

F N B CORP

INTEL CORP

EATON CORP

ABBVIE INC

BCE INC

CISCO SYSTEMS

GENERAL MOTORS

ABB LTD

ROYAL DUTCH SHELL
SANOFI SPONSORED ADR

M D C CORP

PFIZER INC

QUALCOMM INC

FLOWERS FOODS INC
EXTENDED STAY AMERICA
EXXON MOBILE

FIRST AMERICAN FINANCIAL CORP
TARGET CORP

CUMMINS

CHEVRON

GENERAL MILLS
INTERPUBLIC GROUP OF COS
INVESCO

PROCTER & GAMBLE

TEXAS INSTRUMENTS
VERIZON

WILLIAMS COS

H & R BLOCK

OLD REPUBLIC

PACKAGING CORP AMER COM
UMPQUA HLDGS

PHILLIPS 66

ROCHE ‘HOLDINGS

NATIONAL HEALTH INVESTORS

TOTAL TO FORM 990-PF, PART IT,

LINE 10B

FAIR MARKET

BOOK VALUE VALUE
163,459. 134,338.
122,980. 121,183.

44,855. 41,672.
30,502. 69,456.
36,786. 60,421.
25,156. 62,689.
140,579. 131, 240.
37,036. 71,495.
101,179. 102,859.
115,495. 103,224.
75,576. 89, 311.
119,167. 127,625,
81,022. 73,817.
104,815. 149,065.
116,456. 133,739.
45,453. 55,225.
71,954. 67,890.
58,734. 50,120.
66,158. 73,210.
117,760. 120,614.
41,440. 42,765.
113,997. 110,966.
40,137. 33,683.
95,652, 87,884.
44,521. 34,401.
106,405. 127,309.
41,310. 42,525,
140,153. 159,103.
64,346. 51,5897.
69,958. 68,118.
106,337. 104,290.
49,908. 51,328.
50,082. 50,006.
50,304. 52,121.
55,377. 55,322.
55,861. 63,831.
2,800,910. 2,974,442.

FORM 990-PF

CORPORATE BONDS

STATEMENT 10

DESCRIPTION

DRSN REAL ESTATE GP

TOTAL TO FORM 990-PF, PART IT,

LINE 10C

FATIR MARKET

BOOK VALUE VALUE
20,000. 17,167.
20,000. 17,167.

STATEMENT(S) 9,

10




' MARLU FOUNDATION 41-1850047

FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

DORCHESTER MINERALS COST 7,452. 95,262,
ENTERPRISE PRODUCTS PARTNERS COST 108,470. 144,220.
1855 CAPITAL FUND I COST 23,787. 30,000.
ESCROW COST 5,000. 5,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 144,709. 274 ,482.
FORM 990-PF PART XV - LINE 1A STATEMENT 12

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

LUCY STITZER
MARK STITZER

STATEMENT(S) 11, 12




