s-990-PF

Department of the Treasury
Internal Revenue Service

Return of Pr

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

2949114501302 9

| OMB No 1545-0052

2018

Open to Public Inspection

ivate Foundation

For calendar year 2018 or tax year beginning

, 2018, and ending , 20

Name of foundation

Dorgthy Inbusch Foundation, Inc

A Employer identification number

39-6084238

Number and street (or P O box number if mail 1s not delivered to street address)

111 East Kilbourn Avenue

Room/suite B Telephone number (see instructions)

Milwaukee, WI

G Check all that apply-

1400 414-225-1447
City or town, stale or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here® [] w
53202-6677
[ Intiat return D Intial return of a former public charity| b 1. Foreign organizations, check here ]
Amended return
0 Final return s 2. Foreign organizations meeting the 85% test,
[J Address change [J Name change check here and attach computation >

H Check type of organization.
[ Section 4947(a)(1) nonexempt chartable trust

Section 501(c)(3) exempt private foundation \\h E
(] Other taxable private foun&

If private foundation status was terminated under
section 507(b)(1)(A), check here » [:]

I Fair market value of all assets at
end of year (from Part I, col. (c),
ne 16)» $

[ Other (specify)

2,843,900

J Accounting method: Cash [ Accrual

(Part I, column (d) must be on cash basis )

F If the foundation 1s n a 60-month termination
under section 507(b){1)(B), check here

m Analysis of Revenue and Expenses (The total of

amounts 1n columns (b), (c), and {d) may not necessanly equal

*| (d) Disbursements

(a) Revenue and for charitable

expenses per {b) Net investment

income

{c) Adjusted net

income purposes

the amounts in column (a) (see Instructions) ) books (cash basis only)
6 1 Contributions, gifts, grants, etc , received (attach schedule) T R i
/ 2  Check P [ if the foundation 1s not required to attach Sch B [dsiaiTeid il »ﬂg‘ AT A e S ‘”’_ ;ﬁ’@:
L& 3  Interest on savings and temporary cash investments
4  Dividends and interest from securities 58,459 58,459
5a Grossrents
> b Net rental Income or (Ioss) s
g 6a Net gain or (loss) from sale of assets not on line 10 P
g b Gross sales price for all assets an hne 6a 1,657,255 @@*_ s gtk ey
2| 7 Capital gain net ncome (from Part IV, line 2) r‘“’%";ﬁwﬁ"‘ ; = ,;.,,_;hf,;ﬁfj =4
3L | 8 Net short-term capital gain ﬁﬂép@g‘,}ﬂ ,,*’« A R R
b 9  Income modifications A %ﬁﬁg J,if'{é "ﬁ, i
& | 10a Gross sales less returns and allowances R,
vt b Less Cost of goods sold i
= ¢ Gross profit or (loss) (attach schedule)
2 11 Other income (attach schedule) 9,721
12 Total. Add lines 1 through 11. 19,996 68,180
% o | 13 Compensation of officers, directors, trustees, etc 35,000 14,000,
223 |14  Other employee salaries and wages 18,750 4,688
S 15  Pension plans, employee benefits
16a Legal fees (attach schedule) 935 234 701
5 b Accounting fees (attach scheduie)
.; ¢ Other professional fees (attach schedule) 17,573 13,090 4,483
© 117 Interest
,‘é 18 Taxes (attach schedule) (see mstructlons) 14,473
E 19 Depreciation (attach schedule) and depletion j R T
© |20 Occupancy
é 21  Travel, conferences, and meetlngs 3,646 3,646
g 22  Printing and publications
| 23  Other expenses (attach schedule) 821 811 0 10
-..E.. 24 Total operating and administrative expenses.
g Add hines 13 through 23 91,198 32 323 0 43,902
8- 25 Contnbutions, gifts, grants paid . 124,654]55 Shsle 124,654
26  Total expenses and disbursements. Add lines 24 and 25 215,852
27  Subtract line 26 from Iine 12.
a Excess of revenue over expenses and disbursements (195, 856) Do
b Net investment income (if negative, enter -0-) S S 35,357t RER g‘ﬁﬁ)&”ﬁ%ﬂ
¢ Adjusted net income (if negative, enter -0-) R e

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X Form 990-PF(2018)
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Form 990-PF (2018}

Page 2
Balance Sheets Attached schedutes and amounts in the descnption column | Begmning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value {b) Book Value (c) Farr Market Value
1 Cash—non-interest-bearing . 196,646 122,871 122,871
2  Savings and temporary cash investments
3 Accounts receivable > T e

e R R ]

L

|

'}—r\!’\blc ik

5 Grants recetvable

6 Recewvables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see |nstruct|ons)

((nr

7  Other notes and loans recetvable (attach schedule) » T

v SRS =
/1\"‘";‘.',&1’ RE A,.:‘i

Less allowance for doubtful accounts P

Net Assets or Fund Balances

and complete lines 24 through 26, and lines 30 and 31.

24  Unrestrnicted . 3,204,800 3,008,290;:

25 Temporarnly restricted

21 8 Inventores for sale or use
§ 9 Prepad expenses and deferred charges
< | 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 1,964,451 1,714,604 1,616,266
¢ Investments—corporate bonds (attach schedule) 1,043,703 1,170,815 1,104,763
11 Investments—land, buldings, and equipment basis®» | R N |
Less accumulated depreciation (attach schedule) ™
12  Investments —mortgage loans
13 Investments—other (attach schedule)
14 : ERA R
15
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) . 3,204,800 3,008,290 2 843 900
17  Accounts payable and accrued expenses ’
o | 18 Grants payable y
2119  Deferred revenue AR
=120 Loans from officers, directors, trustees, and other disqualified persons VW\’“ 4
B {21 Mortgages and other notes payable (attach schedule) \.3:
=122  Other labilities (describe > ) KA - e
23 Total liabilities (add lines 17 through22) . ; 7
Foundations that follow SFAS 117, check here » [

AT “"‘15 :
Sl 'w,wmmid

?“‘*&%’*’Er:@iﬁs‘%ﬂf’iﬁﬁ

26 Permanently restricted

Foundations that do not follow SFAS 117, check here > EI
and complete lines 27 through 31.
27  Capital stock, trust principal, or current funds

, 3{
,ﬁ%\ "(w

28  Paid-in or capital surplus, or land, bldg , and equipment fund

T e
4 *"nr {‘3‘7}“"
"’ g}v

29 Retained earmings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see instructions) 3,204,800, 3,008,290/‘

31 Total liabilities and net assets/fund balances (see

instructions) . ) 3,204,800 3,008,290[%=%"

EI Analysis of Changes in Net Assets or Fund Balances

1

A0 A WN

Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return)

3,204,800

Enter amount from Part |, ine 27a

(195,856)

Other increases not included in hine 2 (|tem|ze) | 2

0

Add lines 1, 2, and 3

3,008,944

654

Total net assets or fund balances at end of year (ine 4 minus hne 5)—Part il, column (b), line 30

DA [B I[N (=

3,008,290

Form 990-PF (2018)
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Forrq 990-PF (2018)

Page 3
[ZXX1 Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (for example, real estate, (b)P}i%‘L ra;?at.greed {c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo , day, yr)

1a See attached schedule

b

c
d
e
({f) Depreciation allowed {g) Cost or other basis (h} Gain or {loss)
fe) Gross sales price (or allowable) plus expense of sale ((e) plus {f) minus (g))
a
b
c
d
e
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 {I) Gans (Co! (h) gain minus
() Adjusted basis {k) Excess of col (1) col {k), but not less than -0-) or
) FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses {from col (h))
a
b
c
d
e
If gamn, also enter in Part 1, line 7 }
2  Capital gain net income or (net capital loss ' ’
prialg ( P ) { If (loss), enter -0- i Part |, line 7 2 0
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part i, ine 8, column (c). See instructions. If (loss), enter -0- |n]
Part |, line 8 . . 3 0
T4’ Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base pernod? [ Yes No
If “Yes,” the foundation doesn’t quahfy under section 4940(e). Do not complete this part.
1  Enter the appropnate amount in each column for each year; see the instructions before making any entnes
(a) (d)
(b) {c)
Calendar yggrs ?o‘r)(teg)? 3ey:raéseg,nn.ng i) Adjusted quahfying distributions Net value of noncharitable-use assets (col g;)s g:alételgnbl;’aggl o)
2017 258,219 3,224,601 0 080078
2016 201,642 3,027,694 0.066599
2015 182,797 3,054,208 0059851
2014 207,080 3,159,875 0 065534
2013 244,239 3,017,970 0 080928
2  Total of hne 1, column (d) . . 2 0.352990
3 Average distribution ratio for the 5-year base period —divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if less than 5 years 3 070598
4  Enter the net value of noncharitable-use assets for 2018 from Part X, ine 5 4 3,153,970
5 Multiply hne 4 by ine 3 5 222,664
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 354
7 Addhnes5and6 7 223,018
8  Enter qualifying distnibutions from Part XII, line 4 . 8 168,556

If ine 8 1s equal to or greater than line 7, check the box m Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2018)
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Form 990-PF (2018)

1a

b

D0 sWN

Qo oo

© o~

10

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948 —see |nstruct|ons)

AR

Exempt operating foundations described in section 4940(d)(2), check here ™ [] and enter “N/A” on line 1 b
Date of ruling or determination letter {attach copy of letter if necessary—see instructions)

ST,
il

Domestic foundations that meet the section 4940(e) requirements in Part V, check

here ™ [J and enter 1% of Part |, ine 27b
All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of

Part I, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

Add lincs 1 and 2

2
. 3
Subtitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundations only, others enter-0-) | 4
Tax based on investment income. Subtract line 4 from hne 3 If zero or less, enter -0- 5

Credits/Payments

2018 estimated tax payments and 2017 overpayment credited to 2018 | 6a 3,000
Exempt foreign organizations —tax withheld at source 6b
Tax paid with application for extension of time to file (Form 8868) 6¢
Backup withholding erroneously withheld .o . 6d
Total credits and payments Add lines 6a through 6d

; 7
Enter any penalty for underpayment of estimated tax Check here (] if Form 2220 1S attached 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed 9

2,293

>
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
Enter the amount of Iine 10 to be: Credited to 2019 estimated tax » z,oool Refunded » | 11

293]

Part '/IF:y Statements Regarding Activities

1a

b

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (either directly or indirectly) for polmcal purposes’7 See the
instructions for the definition . . .

If the answer 1s “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year

(1) On the foundation » $ (2) On foundation managers » $
Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year?

If “Yes,” has 1t filed a tax return on Form 990-T for this year?

Was there a hquidation, termination, dissolution, or substantial contraction during the year'7

If “Yes,” attach the statement required by General Instruction T

Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either

* By language in the governing instrument, or

» By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part II, col (c), and Part XV
Enter the states to which the foundation reports or with which it i1s registered See instructions »

SO T et m e e e e e eee e s e e ne e et ee e er et eeemae e eeeeeeeeeeeen
If the answer I1s “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2018 or the tax year beginning in 2018? See the instructions for Part XIV If “Yes,”
complete Part XIV . .

Did any persons become substantial contnbutors during the tax year? If “Yes,” attach a schedule listing their
names and addresses .

| Yes

10

Form 990-PF (2018)
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Form 990-PF (2018) ' Page 5

1

12

13

14

15

16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Statements Regarding Activities (continued)

w43 Yes | No

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions . 11 v
Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquallfled
person had advisory privileges? If “Yes,” attach statement See instructions . . . 12 v

Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon’7 13| v
Website address » N/A

The books are in care of » KathyL Nusslock Telephoneno » - 414-225-1447
Located at P Davis & Kuelthau, S C, 111 E_Kilbourn Ave,, Suite 1400, Milwaukee, Wisconsin  ZIP+4 » 53202:6677
Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041—check here . > [
and enter the amount of tax-exempt interest received or accrued during the year . . N | 15 |

At any time during calendar year 2018, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. v

See the instructions for exceptions and filing requirements for FINCEN Form 114 If “Yes,” enter the name of
the foreign country »

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year, did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . .o . -« OYes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Oves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes []No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualfied person)? . . L. [J Yes No

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) . [JYes No
If any answer I1s “Yes” to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here . . . »d
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20182 .
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942()(3) or 4942()(5))
At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part XllI) for tax year(s) beginning before 20182 . . [JYes No
If “Yes,” ist the years » 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions )

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here
> 20 , 20 , 20 , 20

Did the foundation’ hold more than a 2% direct or indirect interest in any business enterprise
at any ime during the year? . . . OYes No

If “Yes,” did 1t have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified peisons after May 26, 1969, {2) the lapse of the 5-ycar period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2018 )

Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its [ 1%L 54 1]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2018? | 4p v/

Form 990-PF (2018)
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Form 990-PF (2018)

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year, did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? [(Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Jves No
(4) Provide a grant to an organization other than a chantable, etc., organization described in

section 4945(d)(4)(A)? See instructions [ Yes No
(5) Provide for any purpose other than religious, chantable, scnentlflc literary, or educational

purposes, or for the prevention of cruelty to children or animals? [Yes No

b If any answer IS “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described
in Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here » ]
c If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? Oyes [JNo
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? [ Yes No

b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract?

If “Yes" to 6b, file Form 8870

[Z1No

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes
b If “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction?
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) during the year?

OJYes

[¥] No

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers Highly Paid Employees.

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
{a) Name and address © r:nlgﬂ?s %r:e? \?v\éeerl?ge © ((Efo:;g%r;slgt’lon eﬂlc?y%?t';%‘#é%?ﬁl‘;ns (egfﬁeeeé}f:\:::;im'
devoted to position enter -0-) and deferred compensation
Kathy L Nusslock . Dir., Pres , Treas
111 E Kilbourn Ave , #1400, Milwaukee, W! 53202-6677 50 hrs 20,000 0 0
Thomas J Drought . Dir., VP, Secy.
111 E Kilbourn Ave, #1400, Milwaukee, WI 53202-6677 50 hrs. 15,000 0 0
Diane K O'Connor e
1461 E Goodnch Ln, Milwaukee, Wl 53217-2950 Dir 0 0 0
CheryiC Whiteside " . Asst Secy/Asst.
111 E Kilbourn Ave , #1400, Milwaukee, W1 53202-6677 Treas - 2.0 hrs 0| 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

{a) Name and address of each employee paid more than $50,000

(b) Titte, and average
hours per week
devoted to position

{c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 .

None

Form 990-PF (2018)



Form 990-PF (5018) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service (¢} Compensation
Total number of others receiving over $50,000 for professional services .. . . . . > None
IZXE®Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities duning the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1
0
2
O .
4
4V 81 Summary of Program-Related Investments (see instructions)
Describe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2 Amount
L
0
2
All other program-related investments See instructions
3 _ma- -
Total. Add hnes 1 through 3 . . .. > 0

Form 990-PF (2019)




Form 990-PF (2018)
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

Page 8

see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes .
a Average monthly fair market value of secunties 1a 3,030,134
b Average of monthly cash balances 1b 171,866
¢ Fair market value of all other assets (see mstructlons) 1c 0
d Total (add lines 1a, b, and ¢) 1d 3,202,000
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . | 1e I .
2  Acquisition indebtedness applicable to ine 1 assets 2 0
3  Subtract line 2 from hne 1d 3 3,202,000
4 Cash deemed held for chantable actlvmes Enter 1/:% of line 3 (for greater amount, see
instructions) 4 48,030
5 Net value of noncharitable-use assets. Subtract line 4 from Ilne 3 Enter here and on Part V hne 4 5 3,153,970
Mlmmum investment return. Enter 5% of line 5 . .. . 6 157,699
Distributable Amount (see instructions) (Section 49420)(3) and (j)( ) private operating foundations
and certain foreign organizations, check here » ] and do not complete this part )
1 Minimum investment return from Part X, line 6 A, 1 157,699
2a Tax onnvestment income for 2018 from Part VI, line 5 .o 2a 707
b Income tax for 2018 (This does not include the tax from Part VI ) 2b .
¢ Addlines 2a and 2b 2c 707
3 Distnbutable amount before adjustments. Subtract line 2c from hne 1 3 156,992
4  Recoveries of amounts treated as qualfying distnbutions 4 0
5 Addlines3and4 5 156,992
6 Deduction from distributable amount (see instructions) . . 6 0
7 Distributable amount as adjusted Subtract hne 6 from line 5. Enter here and on Part X,
Iine 1 7 156,992
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes [ |
a Expenses, contributions, gifts, etc —total from Part }, column (d), line 26 1a 168,556
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc,
purposes . . 2 0
3  Amounts set aside for specific charitable projects that satisfy the- | |
a Suitability test (prior IRS approval required) 3a 0
b Cash distribution test (attach the required schedule) . 3b 0
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V Iine 8, and Part X, Iune 4 4 168,556
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b See instructions 5 354
6  Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 168,202

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2018)




Form 990-PF (2018) Page 9
art X Undistributed Income (see instructions) ' ’
@ (b) () (9
Corpus Years prior to 2017 2017 2018
1 Distnbutable amount for 2018 from Part XI, ;%‘;f;‘ 7'5'7:'::_ é@i% w;@?*% m“ﬁ" *:v ,P‘
~ lne? T bl g@&gﬁiﬁ« Mﬂém:fg Ll %*M u,-*i”’ _ 156 992
2 Undistnbitted income, if any, as of the end of 2018 {g ;*'gag % ";;ﬁf'x%f %ﬁ?ﬁ w’ e
a Enter amount for 2017 only 2’5‘,‘;}‘:?{ ’:’,_""* Sy ”&' O ,r*;, " '“:f
b Total for prioryears 20,20, 20 PUEES %{W “‘3’“ 0 ?g% e % ,g-f 2&?}; ?’5‘,9 ,f?’?’
3  Excess distributions carryover, if-any, to 2018. ’”;»;4 F?"ﬁgﬂ, , ééfﬁ? h» w}vg{;,ﬁ:‘iﬁ iglg};;xﬁk,:;};__,
a From 2013 .o ", 94,238@}%%& ""‘%}}gw 3 NN E
b From 2014 : 73 ' o
¢ From 2015
d From 2016 L
e From 2017 . SR e 5[ :
f Total of nes 3a throughe - . .° .- . 367 612 e ﬁgﬁ” e ”gﬂx%féz;w%u.
4  Qualfying distributions for 2018 from Part XII & '%{”:?;%% ok
line 4 » $ 168,556 2~ ??‘f:u!» r »’%\,@*
a Apphed to 2017, but not more than line 2a “qﬁ{i *5;'?5 ‘;'FaS%ﬁ LaEd
b Applied to undistributed income of prior years gﬁ"{;@f‘ S\*ﬁ
(Election required —see instructions) Q:%z: f‘
¢ Treated as distnibutions out of corpus (Election
required —see instructions)
d Apphed to 2018 distributable amount TR 156,992
e Remaining amount distnibuted out of corpus @7 ‘%‘15%,:}:“,%%% SRRSO
5  Excess distnbutions carryover applied to 2018 ﬂ*?;ﬁ‘"gﬁ el 418 ﬁ?&f %}f‘?{t’?’;
(i an amount appears in column (d), the same BRI, ; ‘}"ﬁgﬁ“ﬁ%’?’i{’féﬁ N
amount must be shown in column (a) ) ‘f":;;&jffgzwuwl&;;”ﬁ iy
6 Enter the net total of each column as B j{f’ ’;“5‘%”’"
indicated below: i
- a Corpus Add lines 3f, 4c, and.4e Suptract hne 5
b Prior years’ undistnbuted income Subtract’
line 4b from line 2b .
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
d Subtract line 6¢c from line 6b Taxable % = 3’ ",f; vrzr, s ’@7?%{5"1"”"33{&??2-*}?
amount—see mnstructions @ﬁwﬁx“*z’mﬁ @ﬁgﬁm#%w
e Undistnibuted income for 2017 Subtract line m%:’ *«,?LL 2 s i
4a from line 2a Taxable amount—see |G e &; Aot
instructions . P . A EE%@Q@
f Undistributed income for 2018 Subtract lines fj%gg ‘5% s ‘f?’ e R }i
4d and 5 from line 1 This amount must be : ,ﬁ; “"”;&ﬁ "5 }‘V GE g‘vug
distributed in 2019 ;,‘,,‘&3,}, L ,ﬁf B
7  Amounts treated as distnibutions out of corpus ,;z ‘:ﬂ S ~
© to satisfy requirements imposed by section P
170(b)(1)(F) or 4942(g)3) (Election may be‘
required —see instructions)
8 Excess distnbutions carryover from 2013 not ;’f: ﬁ%’a?, % n',x : gw
applied on hne 5 or line 7 (see instructions) W Pk :f % 2 1‘ub(,.g’{a’?§&;ﬁﬁ
9 Excess distributions carryover to 2019: Hﬁ?ﬂbﬁ E%%;"g f% o
. Subtract lines 7 and 8 from line 6a "”é‘iﬁ&’”‘@l —. e
10 Analysis of nc 9 ‘ iﬁ%'”& R
a Excess from 2014 60,303 ?ﬁﬁ; s
b Excess from 2015 39,6051k v
¢ Excess from 2016 50,499%3% 5
d Excess from 2017 1229671305
e "Excess from 2018 - 11,5643




Form 990-PF (2018)

1a

b
2a

_Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

/

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2018, enter the date of the ruling
Check box to indicate whether the foundation is a private operating foundation described in section [[] 4942() 3) or [] 4942())(5)

Enter the lesser of the adjusted net
income from Part | or the mmimum
investment return from Part X for
each year listed

85% of line 2a
Qualfying distributions from Part X,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
altemnative test relied upon.

“Assets"” alternative test—enter
(1) Value of all assets
(2) Value of assets qualifying under

section 4942()(3)(B)(1)

“Endowment"” alternative test—enter 2/3
of minimum nvestment return shown In
Part X, ine 5 for each year listed

“Support” alternative test—enter

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and S5 or more exempt
organizations as provided n

section 4942()(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

>

NII,\/

Tax year

Prior 3 years

(e) Total

(a) 2018

(b} 2017

{c) 2016

(d) 2045

/

/

V

/

/

VA

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

o

Information Regarding Foundation Managers:
List any managers of thc foundation who have contributcd morc than 2% of tho total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected chantable orgamizations and does not accept
unsohcited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions

The name, address, and telephone number or email address of the person to whom applications should be addressed:

Kathy L. Nussiock, Davis & Kuelthau, S C, 111 East Kilbourn Avenue, Suite 1400, Milwaukee, Wisconsin 53202-6677

The form in which applications should be submitted and information and materials they should include

No format required.

Any submission deadlines*
QOctober 31st of each year

Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors

Only 501(c)(3) organizations pnmarily in the greater Milwaukee, Wisconsin area

Form 990-PF (2018)




Form 990-PF (2018)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,
Rempnent show any refationship to Foturt\dauc;n Purpose of grant or Amount
any foundation manager status o contribution oun
Name and address (home or business) or substantial contnbutor | Fecipient
a Paid during the year
See attached schedule
Total » 3a 124,654
b Approved for future payment
Total » 3b 0

Form 990-PF (2018)




Form 990-PF (2018)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

s wWwN

- O VwWoOo~NO®

- b

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b}

Amount

(c)

Excluston code

(d)

Amount

(e)
Related or exempt
function iIncome
(See instructions )

®© Q0o

f

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments
Dividends and interest from securties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment iIncome .

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Otherrevenue a capntal gains distributions

14

58,459

14

(48,184)

14

9.721

b

Cc

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add ine 12, columns (b), (d), and (e)

19,996

(See worksheet n line 13 instructions to venfy calculations )

Line No.

13

19,996

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Explamn below how each activity for which income 1s reported In column (e} of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2018)



Form 990-PF (2018)

Page 13

Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: |
(1) Sales of assets to a nonchantable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt orgamzation 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements 1b(4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membership or fundraising solicitations 1b(6) v
¢ Shanng of facilities, equipment, maiking lists, other assets, or paid employees ic v
d If the answer to any of the above i1s “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show m column (d) the value of the goods, other assets, or services received
(a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 O Yes No
b If “Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationstup
Under penalties of perjury, | declare that | have examined this returp luding accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
SI gn 0 a ased on all information of which preparer has any knowledge May the IR dcuss s retum
Here ] President Seo mstncrons [JvesCINo
Paid}// ?nVType preparer’s name / Preparer's signature Date Check [ PTIN
Preparer self-employed
Use 0 v Firm's name > Firm's EIN »
Firm’s address » Phone no

Form 990-PF (2018)



Form 990-PF, Page 1, Part |
Line 11 - Other income (capital gains distributions)

Artisan High Income-Adv $ 221
BMO TCH Corporate Income Fund CL | $ 250
Champlain Mid Cap Fund-Ins $ 8,573
Dodge & Cox Income Fund Mutual Fund 5 677

$ 9,721



Form 990-PF, Page 1, Part 1
Line 16a — Legal fees

Name of Provider: Davis & Kuelthau, S.C.
Type of Service Provided: Legal services
Amount Paid Per Books: $935

Net Investment Income: $234
Disbursements for Charitable Purposes: $701

Form 990-PF, Page 1, Part 1
Line 16¢ — Other professional fees

Name of Provider: Davis & Kuelthau, S.C.

Type of Service Provided: Administrative services
Amount Paid Per Books: $180

Net Investment Income: $45

Disbursements for Charitable Purposes: $135

Name of Provider: BMO Wealth Management
Type of Service Provided: Investment advisor
Amount Paid Per Books: $17,393

Net Investment Income: $13,045
Disbursements for Charitable Purposes: $4,348

NADOCS\8036 1\00099\13664381




Form 990-PF, Page 1, Part 1
Line 18 - Taxes

Foreign taxes paid on:
BMO Pyrford Intl Stock Fund Class |
BMO Pyrford Intl Stock Fund Class |
Ishares MSCI EAFE Small Cap Etf
Ishares MSCI EAFE Small Cap Etf
Ishares Tr MSCI EAFE Index Fd
JOHCM International Sel-1
Westwood Emerging Mkts-Inst
Westwood Emerging Mkts-Inst

Excise taxes

Form 990-PF, Page 1, Part I
Line 23 - Other expenses

Wisconsin Department of Financial Institutions
(annual report filing for 2018)

BMO Harris Bank (purchase of checks)

Gillett Publishing LLC (2018 accounting software
licensing fees)

[ I I A~ B = B = I S

$
$

& A

&

414

99
158

26
123
400
233

31

12,989

14,473

10
61

750
821




Form 990-PF, Page 2, Part 11

[
4

Line 10(b) - Investments - corporate stock

f Endofver

o Book Value Fair Market Value

Altria Group Inc. | $ 20,043 | § 18,521
Ameriprise Financial Inc. IR 29.471"'$ 26,614
Amgen Inc. 13 25320 " $ 25,307
Apple Inc. [$ 24,921 . $ 22,872
Artisan Developing World-Ins 13 111,975+ % 97,200
AT&T Inc. $ 29,999 ' $ 28,540
Bank America Corp. $ 39,304 | $ 37,453
Blackrock Inc. $ 25,097 | $ 25,533
Boeing Co. $ 28989 | § 29,025
Champlain Mid Cap Fund-Ins $ 179,342 | $ 174,788
Cisco Systems Inc. $ 35,591 | § 32,931
Citigroup Inc. $ 29,169 | $ 25,770
Comcast Corp. $ 25,391 | $ 23,154
Delta Air Lines Inc. $ 15,452 | $ 13,473
Eastmen Chemical Co. $ 19,810 | § 19,374
Eaton Corp. PLC $ 24444 | § 23,344
Exxon Mobil Corporation $ 29,895 | § 26,253
Ford Motor Co Del "New" $ 10,089 | § 8,530
Gilead Sciences Inc. $ 20,315 | § 18,452
Goldman Sachs Group Inc. B 20,013 | $ 18,376
Intel Corp. | $ 30,623 | $ 30,270
International Business Machines Corp. $ 30,919 | $ 28,986
JOHCM International Sel-I $ 226,974 | $ 215,467
Johnson & Johnson $ 25,110 | $ 22,584
Lockheed Martin Corp. $ 40,686 | $ 37,967
Lowes Cos. Inc. $ 1503519 15,701
Medtronic PLC $ 25,065 | § 24,104
Merck & Co. Inc. New $ 19,850 | § 19,867
Metlife Inc. $ 19,739 | § 19,914
Microsoft Corp. $ 30,332 | $ 28,947
Morgan Stanley $. 29,650 | $ 28,350
Northrop Grumman Corporation |'$ 15,085 | $ 14,694
Pepciso Inc. I's 20,023 | $ 19,334
Pfizer Inc. | $ 14,925 | $ 14,841
PNC Financial Services Group | $ 25,358 i $ 23,382
Prudential Finl Inc. | $ 19,723 ;' $ 18,757
Simon Property Group Inc. | $ 20,104 | $ 18,479
. |State Street Corp. E 19,251 . $ 18,921
Texas Instruments Inc. 'S 20,599 + $ 20,318
Travelers Companies Inc. '8 19,595 | § 19,160




Form 990-PF, Page 2, Part 11

Line 10(b) - Investments - corporate stock

! End of Year
| Book Value Fair Market Value
UnitedHealth Group Inc. s 939008 27403
US Bancorp New iE 24970 1S . 22,165
Vanguard Extnd Index-Adm | $ 123,925 l $ 117,568
Verizon Communications | $ 20,412 1 $ 19,958
Waste Management International _ $ 20967 [%8 29, 3§7
Westwood Emerging Mkts-Inst $ 72,666 | § 64,252
] s u7agedls 1616266
Line 10(c) - Investments - corporate bonds
End of Year
Book Value Fair Market Value
Artisan High Income-Adv $ 80,152 | $ 72,184
Baird Core Plus Bond Fund-Is 18 166,764 | $ 160,674
|BMO Short-Term Income Fund Class1 $ 160270 | § 158,282
BMO TCH Corporate Income Fund Cl 1 $ 123,051 | $ 115,892
Dodge & Cox Income Fund #147 $ 167,200 | $ 161,263
Federated Ultra Short Fd-Ins $ 90,072 | $ 89,381
" |Ishares MSCI EAFE Small Cap Etf $ 105,426 | § 82,653
Ishares MSCI EAFE Etf RS 195,997 | § 189,742
Stone Ridge Reinsurance Risk Pre ) 49,668 | $ 45,626
Transamerica Emer Mkt Dbt-] $ 32214 | § 29,066
$ 1,170,815 | $ 1,104,763




Form 990-PF, Page 2, Part 111
Line 3 — Other increases not included in line 2

NONE.

Form 990-PF, Page 2, Part 111
Line 5 — Other decreases not included in line 2

All of the following itemizations reflect changes from the Foundation’s cash reporting to

the Form 1099 tax reporting.

Transamerica Emer Mkt Dbt-1
(retroactive reduction of income reported
1/2019 statement)

Artisan Developing Worlds-Ins
(received in 2019 but reported on 1099 in 2018)

Artisan High Income-Adv
(received $390.58 in 2018 but reported in 2017
and received $416.27 in 2019 but reported on
1099 in 2018)

BMO Harris Bank Government MMKT Premier
(received $144.60 in 2018 but reported in 2017
and received $346.98 in 2019 but reported on
1099 in 2018)

BMO Short-Term Income Fund Class-1
(received $260.27 in 2018 but reported in 2017
and received $340.56 in 2019 but reported on
1099 in 2018)

BMO TCH Corporate Income Fund CI-1
(received $407.05 in 2018 but reported in 2017
and received $402.61 in 2019 but reported on
1099 in 2018 plus transfer of $241.55 on statement
from capital gains distribution to dividends)

TOTAL DECREASES

NADOCS\80361100099\13664577

16

26

202

80

237
$ 654
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