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m990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social secunity numbers on this form as it may be made public.
»Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No 15450052

2018

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
THE MOREY FOUNDATION 38-2965346
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
600 W PICKARD ST 989-866-6000
City or town, state or province, country, and ZIP or foreign postal code c I dna. check h >
t t 3
MOUNT PLEASANT MI 48858 exemption application 1s pending ere
G Check all that apply Initial return Initial return of a former public chanty D 1 Foreign organizations, check here >
Final return Amended return

Address change

Name change

2 Foreign organizations meeting the
85% test, check here and attach computation »

H Check type of organization [zl Section 501(c)(3) exempt private foundation

|_l Section 4947(a)(1) nonexempt charitable trustl—l Other taxable private foundation

If private foundation status was terminated under
section 507(b)(1)(A), check here >

0 E

I Fair market value of all assets at
end of year (from Part i, col (c),

31,931,824

J Accounting method’ D Cash @ Accrual F

[:] Other (specify)
(Part I, column (d) must be on cash basis )

If the foundation is in a 60-month termination
under section 507(b)(1)(B). check here »

% Analysis of Revenue and Expenses (The total of
amounts in columns (b), {c), and (d) may not necessanly equal

{a) Revenue and
expenses per

{d) Disbursements
for chantable
purposes

{b) Net investment
income

{c) Adjusted net
income

6 C0020LCST6VEL

the amowwmu__. books {cash bas:s only)
1 Contrbufons, glﬂ%m&‘b’cl\e{ﬁ@ (attach gchedule)
\)\ 2 Check B ¥ the foundalion 78 TOTTEqM et attach Sch B4 nie Sy bapkil B gec s Algumad| e B it &
3 Interes ﬁsavlﬂmmﬁca hbestments 127,501 180,296 180,296
4 Dwidents’and nterest from ties| ¢/ 537,291 552,454 552,454}
5a Gross rents Jos
@ | b Netrenal mc@@r@&N, Ut 9,900[:
q:, 6a  Netgan or (loss) from sale of assefs not on Tme 10— __
5 b Gross sales pnce for all assets on line 6a 7,789,455 : A
oy | 7 Capital gain net income (from Part IV, line 2)
8  Net short-term capital gain
9 Income modifications %
10a Gross sales less retuns and allowances

b Less Cost of goods sold
c

Gross profit or (loss) {attach schedule)
STMT 1

11 Other income (attach schedule)
12 Total. Add hnes 1 through 11

2,266,552 2,266,436 2,266,551):

—g 13 Compensation of officers, directors, trustees, etc 38,000 2,250 2,250 36,635
5 14 Other employee salaries and wages 80,971 80,759
%G,gs Pension plans, employee benefits 24,098 24,098 ~
W gd6a Legal fees (attach schedule) SEE STMT 2 1,313 657 657 656
@9 b  Accounting fees (attach schedule) STMT 3 5,580 2,790 2,790 2,790
- ¢ Other professional fees (attach schedule) STMT 4 193,136 193,136 193,136
ﬁ"h Interest 24,023 24,023 24,023
e :ﬁs Taxes (attach schedule) (see instructions) © STMT 5 31,546 11,546 11,546
‘E F19  Depreciation (attach schedule) and depleton STMT 6 230,063 R EEEES
p> 20 Occupancy 280,411 4,321 4,321 277,012
§ L2141  Travel, conferences, and meetings 4,112 617 617 3,495
% 552 Printing and publications
g’;?:ﬁ Other expenses (att sch) STMT 7 71,088 71,049
‘.g 5524 Total operating and administrative expenses
b Add hnes 13 through 23 985,341 496,494
OQ 25  Contnbutions, gifts, grants paid 1,092,624[: 1,085,124

26  Total expenses and disbursements. Add lines 24 and 25
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.
DAA

2,077,965

Fom 990-PF (2018



Form 990-PF (2018) THE MOREY FOUNDATION 38-2965346 Page 2
PR i Beginning of year End of year
ARARILE  Balance Sheets J e s e e o) amvae | mrmeevae | torrorvanervas
1 Cash - non-interest-bearing 34,332 8,535 8,535
2 Savings and temporary cash investments 1 955 860 1,432,250 1,432,250
3 Accounts receivable P E PR &
Less allowance for doubtful accounts P>
4  Pledges receivable P
Less allowance for doubtful accounts P
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Olher notes and loans receivable (att schedule) | 2
Less allowance for doubtful accounts P 0
®| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 10,285 9,611 9,611
<| 10a Investments-U S and state govemment obligations (attach schedule)STMT 8 1,826,739 1,903,561 1,858,778
b Investments — corporate stock (attach schedule) SEE STMT 9 15,306,103} 15,757,413| 16,994,133
¢ Investments — corporate bonds (attach scheduley SEE STMT 10 3 1,7 5 1, 266 1,670,192
11 Investments - land, buildings, and equipment basis > 131,158 2 PRrE iR,
Less accumulated depreciation (attach sch) > STMT 11 131, 158 131, 158 131,158
12 Investments — mortgage loans
13 Investments — other (attach schedule) SEE STATEMENT 12 4 0 5 5, 7 11 4,918,115
14  Land, buildings, and equipment basis P> 9,673,579 : T B y; nE bfﬂﬁ e tm@?ﬁ
Less accumulated depreciaton (attach sch} » STMT 13 4,778,227 4,753, 375 4,895, 352 4 895, 352
15  Other assets (describe P SEE STATEMENT 14) 1,200 13,700 13,700
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item ) 29,757,502 29,958,557 31 931 824
17  Accounts payable and accrued expenses 5,689 10,657}
" 18 Grants payable 158,125 165,625
.f_’_' 19 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
S| 21 Mortgages and other notes payable (attach schedule)
= 22 other nabities (describe P )
23 Total liabilities (add lines 17 through 22) 163,814 176,282
® Foundations that follow SFAS 117, check here » [ ]
g and complete lines 24 through 26, and lines 30 and 31.
S| 24 Unrestricted
g 25 Temporarily restricted
»| 26 Permanently restricted
S Foundations that do not follow SFAS 117, check here > B_]
"; and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund
&l 29 Retained eamnings, accumulated income, endowment, or other funds 29,593,688] 29,782,275
4| 30 Total net assets or fund balances (see instructions) 29,593,688 29,782,275
Z| 31  Total liabilities and net assets/fund balances (see ’
mstrucnons) 29,757,502 29,958,557|:%
“PRartill.  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), Iine 30 (must agree with . '
end-of-year figure reported on prior year's return) 1 29,593,688
2 Enter amount from Part |, ine 27a 2 188,587
3 Other increases not mncluded in line 2 (itemize) P 3
4 Addlnes 1,2,and 3 4 29,782,275
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) — Part I, column (b}, line 30 6 29,782,275

DAA

Fom 990-PF (2018



Form 990-PF (2018) THE MOREY FOUNDATION 38-2965346 Page 3
% Part'lV. __ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co)) %__%uorsgtal:s (mo , day, yr) {mo , day, yr}
1a_ CAPITAL GAIN FROM K-1S P VARIOUS VARIOQUS
b PUBLICLY TRADED SECURITIES P VARIOUS VARIOQUS
C
d
e
(e) Gross sales price ® D?s:::g:‘;’;;';wed (i:ui(’es)::;noslzz::zs ((e()h|:)JISsa I(rf])‘:;l(r:zsss()g))
a 65,565 65,565
b 7,723,890 6,172,615 1,551,275
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) FMV as of 12/31/69

() Adjusted basis

(k) Excess of col (1}

{1) Gains (Co!’ (h) gan minus
col (k), but not less than -0-) or

as of 12/31/69 over co! (), f any Losses (from col (h))
a 65,565
b 1,551,275
c
d
e
If gain, also enter in Part |, ine 7
2
Capital gain net income or (net capital loss) { If (loss), enter -0- n Part I, line 7 } 2 1,616,840

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) See mstructions If (loss), enter -0-in }

Part| line 8

3

2Part V..

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )
if section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perod?
If “Yes,” the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base (:t!d ears {b) ) Dlstnb\f::gn ratio
Calendar year (oeelax ygar beginning in) Adjusted qualffying distributions Net value of nonchantable-use assets (col (b) dvided by col (c))

2017 1,232,507 28,490,702 0.043260

2016 1,355,245 26,724,799 0.050711

2015 1,499,151 27,736,484 0.054050

2014 1,844,983 28,268,649 0.065266

2013 1,952,332 27,910,934 0.0699459

2 Total of hne 1, column (d) 2 0.283236
3 Average distribution ratio for the 5-year base period — divide the total on ine 2 by 5 0, or by

the number of years the foundation has been in existence If less than 5 years 3 0.056647

4 Enter the net value of nonchartable-use assets for 2018 from Part X, ine 5 4 28,840,448

5 Multiply line 4 by line 3 5 1,633,725

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 20,271

7 Addlines 5and 6 7 1,653,996

8 Enter qualifying distnbutions from Part X1, hine 4 8 1,953,658

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2018)




Form 990-PF (2018) THE MOREY FOUNDATION 3 38-2965346

LPartiVlf  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(¢), or 4948 — see |nstruct|ons)

1a

b

DA WwN a

oo oo

7
8
9
10
1

Exempt operating foundations descnibed in section 4940(d)(2), check here D and enter "N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions
Domestic foundations that meet the section 4340(e) requirements in Part V, check

here » [X] and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of ine 27b Exempt foreign organizations, enter 4% of

Part |, ine 12, col (b) :

Tax under section 511 (domestic section 4947_(a)(1) trusts and taxable foundations only, others, enter -0-)

Add lines 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

aid wIN

Tax based on investment income. Subtract ine 4 from line 3 if zero or less, enter -0-

Credits/Payments :
2018 estimated tax payments and 2017 overpayment credited to 2018 6a 33,831
Exempt foreign organizations — tax withheld at source 6b
Tax paid with application for extension of time to file (Form 8868) 6¢c
Backup withholding erroneously withheld 6d
Total credits and payments Add lines 6a through 6d ' 7

33,831

Enter any penalty for underpayment of estimated tax Check her@ If Form 2220 1s attached * 8

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed

13,559

»
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » {10
Enter the amount of ine 10 to be Credited to 2019 estimated tax » 13,559 Refunded »

LT

= PartVIIEA®  Statements Regarding Activities

1a

b

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definition '

If the answer I1s “Yes” to 1a or 1b, attach a detalled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

{1) On the foundation P $ (2) On foundation managers P $
Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed
on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year?

If “Yes,” has it filed a tax return on Form 990-T for this year? N/A | 4b

Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If “Yes,” attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
o By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV
Enter the states to which the foundation reports or with which it 1s registered See instructions P

MI
If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2018 or the taxable year beginning in 20182 See instructions for Part XIV If “Yes,”
complete Part XIV )
Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses

&3] Yes | No

10 X

DAA

Form 990- PF (2018)




Form 990-PF (2018) THE MOREY FOUNDATION ' 38-2965346 Page 5
HPartiVIIEAE  Statements Regarding Activities (continued)
H:¥] Yes | No

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the '

meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions 11 X
12 D the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement See instructions 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X

Webstte address » N/A
14 The books are in care of » LON MOREY Telephoneno » 989-866-6000

600 W PICKARD ST

Located at P> MOUNT PLEASANT MI ZIP+4p> 48858

15 Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 — check here
and enter the amount of tax-exempt interest received or accrued during the year | 2 | 15 |

» [

16 At any time dunng calendar year 2018, did the foundation have an interest in or a signature or other authorty
over a bank, securities, or other financial account in a foreign country?
See the instructions for exceptions and filng requirements for FINCEN Form 114 If "Yes,” enter the name of
the foreign country B

{R4rtVIIB: Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of ether available for

the benefit or use of a disqualified person)? [:] Yes

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes
b If any answer 1s “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A 1b

Organizations relying on a current notice regarding disaster assistance, check here

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20182

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942(j)(5))

a Atthe end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part X|Ii) for tax year(s) beginning before 2018? E] Yes
If "Yes,” list the years P> 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement — see instructions )

c [f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here

» 20 , 20 , 20 , 20
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? D Yes

b If“Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2018 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20182

DAA 7/

Form 990-PF (2018




Form 990-PF (2018) THE MOREY FOUNDATION

38-2965346

Page 6

¥ PartVIIEB:

Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5a Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? B
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc , organization described in

@No

Yes No
Yes No

Yes

section 4945(d)(4)(A)? See instructions |:| Yes lz] No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? |:| Yes [E No*
b If any answer is “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions N/ A
Organizations relying on a current notice regarding disaster assistance, check here > I:]
¢ |Ifthe answer I1s “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes |:| No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d) -
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? - D Yes
b D the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870
7a Atany time, during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes
b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneratlon or excess parachute payment(s) during the year? D Yes @ No .
LP4EEVIIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b) Title, and average
hours per week
devoted to position

(c) Compensation
(if not paid,
enter -0-)

{a) Name and address

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

SEE STATEMENT 15

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

“NONE.”

(b) Title, and average

(d) Contnbutions to

{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation ?mP‘OY%edb?eg:j (e) lii)(pen"se account,
devoted to posttion plans anc detem other aliowances
compensation
NONE
Total number of other employees paid over $50,000 > 0

DAA

Form 990-PF (2018)



Form 990-PF (2018) THE MOREY FOUNDATION 38-2965346

Page 7

LPArt:VIIZ  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
WELLS FARGO MINNEAPOLIS
P.O. BOX 2999 MN 55402 INVESTMENT 193,136
Total number of others receiving over $50,000 for professional services 0
Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 GRANTS TO MACKINAC CENTER FOR PUBLIC POLICY.
240,000
2 GRANTS TO MID MICHIGAN COMMUNITY COLLEGE.
250,000
3 GRANTS TO MOREY FLEXTECH HS
227,000
4 GRANTS TO MOREY COURTS
80,000
RPartiIX:Bi¥:  Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related invesiments made by the foundation durnng the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 »

DAA

Fom 990-PF (2015)



Form 990-PF (2018) THE MOREY FOUNDATION 38-2965346 Page 8
#Part'X:- Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )
1 Fairr market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
‘ a Average monthly fair market value of secunties 29,195,693
\ b Average of monthly cash balances 45,972
i c Far market value of all other assets (see instructions) 37,978
d Total (add lines 1a, b, and c) 29,279,643
! e Reduction claimed for blockage or other factors reported on lines 1a and
i 1c (attach detailed explanation) I 1e I
2  Acquisition indebtedness applicable to line 1 assets 0
3 Subtract line 2 from line 1d 3 29,279,643
4 Cash deemed held for charitable activites Enter 1%2:% of line 3 (for greater amount, see
instructions) 4 439,195
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 28,840,448
6 _ Minimum investment return. Enter 5% of line 5 6 1,442,022

| ZPart:Xl-  Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private opera

and certain foreign organizations, check here [ | and do not complete this part )

ting foundations

1 Mimimum investment return from Part X, line 6 1,442,022
2a Tax on investment income for 2018 from Part VI, line 5 2a 20,271}
b Income tax for 2018 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 20,271
3 Distributable amount before adjustments Subtract line 2c from hine 1 3 1,421,751
4 Recoveries of amounts treated as qualifying distributions 4
5§ Addlines 3 and 4 5 1,421,751
6  Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XllI,
hne 1 7 1,421,751
ZPartXli¥l  Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes “
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 1,581,618
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2 372,040
3  Amounts set aside for specific charitable projects that satisfy the EYS
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, line 4 4 1,953,658
* 5  Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See nstructions 5 20,271
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,933,387

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2018)



Page 9

38-2965346

Form 990-PF (2018) THE MOREY FOUNDATION
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Form 990-PF (2018) THE MOREY FOUNDATION

38-2965346

Page 10

& Part'XIV:

Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling i1s effective for 2018, enter the date of the ruling

Check box to indicate whether the foundation is a private operating foundation described in sectuﬂ 4942(1)(3) or | 4942(1)(5)

>

e

pd

Enter the lesser of the adjusted net Tax year

Prior 3 years

(a) 2018 (b) 2017

income from Part | or the minimum

(c) 2016

{d) 2015

(gTotal
/

investment return from Part X for
each year listed

d

85% of line 2a

e

Qualifying distributions from Part XII,
line 4 for each year hsted

d

Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

i

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

“Endowment” alternative test — enter 243
of minimum investment return shown H

“Support” alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
securities loans (sectio

Part X, line 6 for each year listed

exempt organization

Gross Investment income

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P E] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions
a The name, address, and telephone number or email address of the person to whom applications should be addressed
LON MOREY 989-866-6000
600 W PICKARD ST MOUNT PLEASANT MI 48858
b The form in which applications should be submitted and information and matenals they should include
SEE STATEMENT 16
¢ Any submission deadlines
SEE STATEMENT 17
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

SEE STATEMENT 18

DAA

Form 990-PF (2018



Form 990-PF (2018) THE MOREY FQOUNDATION

38-2965346

Page 11

KPart:XViE  Supplementary Information (continued)

3 Grants and Contributions Paid Durin

the Year or Approved for Future Payment

Reciptent

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid dunng the year
SEE ATTACHED

1,085,124

Total

» 3a

1,085,124

b Approved for future payment
I.C.E. ARENA
5165 E. REMUS RD
MT. PLEASANT MI 48858

MOREY COURTS
5175 E. REMUS RD
MT. PLEASANT MI 48858

CS PARTNERS
7800, B69 S OLD US HW 50¢

BRIGHTON MI 48114

STA

OPERATION

DPERATION

RTUP GRAN

S 2,000

S 10,000

T 100,000

Total

» 3b

112,000

DAA

Form 990-PF (2018)



Form 990-PF (2018) THE MOREY FOUNDATION

38-2965346

Page 12

¥ Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Nh b N

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

(c)

(d)

(e)

Retated or exempt

Business code Amount Exclusion Amount function income
Program service revenue oo (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 180,296
Dwidends and interest from securities 14 552,454
Net rental Income or (loss) from real estate - : L L N
a Debt-financed property
b Not debt-financed property 16 9,900
Net rental income or (loss) from personal property
Other investment income 14 -93,054
Gain or (loss) from sales of assets other than inventory 18 1,616,840
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a
b_SIGULAR 900001 115
c
d
e
Subtotal Add columns (b), (d), and (e) 115 2,266,436 0
Total. Add line 12, columns (b), (d), and (e) 13 2,266,551

(See worksheet in line 13 instructions to verify calculations )

< Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

Form 990-PF (2018



Form 990-PF (2018) THE MOREY FOUNDATION 38-2965346 Page 13
» Part XVIl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt
Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed - |Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political ' '
organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of L L
(1) Cash 1a(1) X
(2) Other assets 13a(2) X
b Other transactions S EE E:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
| value in any transaction or sharing arrangement,_show in column (d) the value of the goods, other assets, or services received
| {a) Line no (b) Amount involved (c) Name of nonchantable exempt orgamzation {d) Description of transfers, transactions, and sharing arrangements
| N/A
|
|
|
|
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 D Yes |z| No
b If “Yes,” complete the following schedule
(a) Name of organization (b) Type of orgamzation (c) Description of retationship
N/A

Under penatties of penury | declare that { have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of prefarer (other than taxpayer) is based on all iInformation of which preparer has any knowledge
May the IRS discuss this retum
H with the preparer shown below?
SIQI‘I See instructions Yes No
Here I q =
AN 11-13-1 TREAS/SEC
_)gﬁure of officer or trustee Date Tutle
Print/Type preparer's name Preparer's signature Date Check l:] £
. A self-employed
":a'd LAURA M. EBEL &ﬂaﬂ)\_&,/m w “‘“‘lﬁ
repare
Use"om' Fimsname ®» ___ ANDREWS HOOPER PAVLIK 'PLC pin POOIKHQL DD
Firm's address P 1 5 0 1 MARQUETTE ST STE 4 Firm's EIN P 5 8 ’3\ 35—191)
BAY CITY, MI 48706-6392 Phoneno_ 989-667-4900

Form 990-PF (2018)

DAA
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tFederal Statements 1

38-2965346
Statement 14 - Form 990-PF, Part Il, Line 15 - Other Assets
Beginning End of Fair Market
Description of Year Year Value
DEPOSIT - NEW OFFICE $ 1,200 S 1,200 $ 1,200
PREPAID FEDERAL EXCISE TAX 12,500 12,500
TOTAL $ 1,200 S 13,700 $ 13,700
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.?-'ederal Statements .

38-2965346

Statement 16 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

WRITTEN, ANY FORM ACCEPTABLE, APPLICATION FORM IS USED
FOR SCHOLARSHIP GRANT REQUESTS

Statement 17 - Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

NONE, EXCEPT APPLICATION FOR SCHOLARSHIP PROGRAM,
SCHOLARSHIP APPLICATIONS ARE DUE MARCH 15

Statement 18 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

SCHOLARSHIP: AMOUNTS PER PERSON ARE LIMITED, MUST BE CMU
STUDENT

16-18




Form 990-PF, Part XV, Line 3a - Grants and Contributions Paid During the Year 38-2965346
The Morey Foundation
Calendar Year 2018
Name Address Purpose Status Amount
tCE Arena 5165 E Remus Rd, Mt Pleasant, M! 48858 Operations PC H 500 00
CMMA 2600 South Summerton Road Mt Pleasant, Ml 48853 2018 Plattnum sponsor PC $ 15 000 00
CMMA 2600 South Summerton Road Mt Pleasant Ml 483858 Holen-one Spanor PC $ 500 00
CMMA 2600 South Summerton Road Mt Pleasant Ml 48858 Golf outing sponsor PC $ 300 00
Morey Courts 5175 E Remus Rd , Mt Pleasant, Mi 48858 1 of 3 installment(s) 2018-2021 PC s 5000 00
Motey Courts 5175 E Remus Rd , Mt Pleasant, M| 48858 2018 Grant PC s 15,000 00
Morey Courts 5175 € Remus Rd Mt Pleasant, M 48858 Installment #2 of grani PC $ 60 000 00
Hawthorne PAC 18471 Haggerty Road Northville MI 48167 Celebration of Children and The Arts pPC $ 150000
City of M Pleasant 320 W Broadway - Mt Pleasant, Michigan 48858 Community Amphitheater “DNR Match” grant GOV s 20 000 00
Fremont Township Emergency Services 5980 S Hemlock Rd Hemlock M 48626 Carnivat Midway Sponsorship GOV s 250000
Hope Scarves 141 N Shermn Avenue #227 Loulsville, KY 40207 Hope Scarves Breal Cancer R Fund PC s 450000
Father Maloneys Boys & Giris Haven 2301 Goldsmuth Ln Louisville KY 40218 2018 14th Annual Winn Fall Festival Maich Grant PC $ 10 000 00
Satvaton Army 2030 N Carolina St, Saginaw M) 48602 Back to School Program PC $ 300000
Community Compassion Network PO Box 237 Mt Pleasant Mi 48804 18-Wheeler Sponsor Level PC - 250000
Fnends of the Broadway Theatre PO BOX 823 Mt Pleasant MI 48858 2018 - 2019 Program Sponsor PC s 800 00
Humane Anima! Treatment Society 1105 S Isabella Rd Mt Pleasant MI 48858 2018 "HATS Off to the Culinary Arts” TOP CAT Sponsor PC $ 250000
Isabeila County Livestock Producers PO Box 29 Mt Pleasant, Ml 48805 2018 Auction PC s 5037292
Isabella County Youth and Farm Fair PO Box 28, Mt Pleasant M!I 48804 2018 “Day Sponsor” PC $ 1,000 00
John H Goodrow Fund 206 W Mapte St Mt Pleasant MI 48858 14th Annual Winter Fundraser PC $ 1000 00
Ufe Chaices of Central M 904 E Preston St Mt Pleasant M| 48858 Defender of Life Sponsor PC H 250000
Mid Michigan Community College 1375 S Clare Avenue Harnson M1 48625 17th Annual "A Northern Tradition” Fundraiser GOV s 7,500 00
MountainTown Singers 510 S Frankhin SI Mt Pleasant Ml 48858 2018 Ad tenewal "Overtones Magazne” PC s 23900
MountainTown Singers 510 S Franklin St M1 Pleasant MI 48858 Scholarships fpr 6 students @ $200 each PC $ 1,200 00
Mt Pleasant Area Communlty Foundation 306 S University Mt Pleasant MI 48804 2018 Pillar Sponsor PC $ 5,000 00
Mt Pleasant Area Community Foundation 308 S Unlversity Mt Pleasant, Ml 48804 Morey Tech Scholarship Ctosing PC 3 7868
Mt Pleasant Discovery Musuem 5093 E Remus Rd , Mt Pleasant, M) 48858 2018 Bowtes and Bourbon Gala - Eagte Rare sponsor PC H 250000
Mt Pleasant Area Chamber of Commerce 113 W Broadway St Ste 180 Mount Pleasant Ml 48858 Annual Golf Outing 2018 PC s 500 00
Mt Pieasant Area School of Ed Foundation 306 S University Mt Pleasant Mi 48804 Jumor Level Sponsor - 2018 GOV s 500 00
Northwood University 4000 Whiting Dnve Midland, Ml 48640 2018 Outstanding Business Leaders Event PC $ 1500 00
Sacred Heart Academy 316 E Michigan S| Mt Pleasant MI 48858 2018 Table sponsor PC $ 680 00
Shepherd Public Schools 321 S Founh St Shepherd MI 48883 2019 High School Yearbook Ad GOV $ 300 00
Winn Elementsry Parent's Club 8180 S Church St, Winn MI 48896 2018 14th Annual Winn Fall Festival Match Grant PC $ 4 65369
Winn United Methodist Church 8135 Mill St Winn, Mi 48896 2018 Annual Harvest Dinner and Silent Auction PC $ 500 00
St Margaret Mary School 2826 Herr S1 Hamnsburg PA 17103 Operations Gov $ 10 000 00
Mackinaw Center for Public Policy 140 W Marn St, Midtand MI 48640 Morey Fiscal Policy PC S 240 000 00
Mid Michigan Community College 1375 S University, Mt Pleasant M| 48804 Marey Technical Center MATCH GRANT pec $ 250 000 00
Mt Pleasant Area Community Foundation 1375 8 University, Mt Pleasant, Ml 48804 Community Impact Fund pc $ 62,500 00
CS Pariners, LLC 7800, 869 South Oid US Highway 23 #500, Bnghton M( 48114 Morey FiexTech Startup Grant pe 3 75,000 00
Morey FlexTech HS (FlexTech HS Shepard) 380 W Blanchard Rd , Shepherd MI 48883 Morey FlexTech Operations Line pc $ 170 000 00
Morey FlexTech HS (FlexTech HS Shepard) 380 W Blanchard Rd , Shepherd M! 48883 Morey FlexTech Operations Line pc $ 57 000 00
$ 1,085,124 29



SUPPLEMENTAL STATEMENT TO FORM 990PF -
The Morey Foundation 38-2965346
Calendar Year 2018

PART II, LINE 10a - INVESTMENTS - U.S. & State Government Obligations
PART II, LINE 10b - INVESTMENTS — Corporate Stock

PART II, LINE 10c - INVESTMENTS - Corporate Bonds

PART II, LINE 13 - OTHER INVESTMENTS



