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ram 990-PF Return of Private Foundation | OMBNo 1545-0052
or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 8

» Do not enter social security numbers on this form as it may be made public.

Deparfent of the Treasury

Internal Revenue Service | » Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public inspection
For calendar year 2018 or tax year beginning January , 2018, and ending December , 2018
Name of foundation A Employer identification number
Cropnin Foundation _ 38-2908362
Number and street (or P O box riumber If mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
203 East Michigan Avenue 269-781-9851
City or town, state or province, country, and ZIP or foreign postal code C If exemption application Is pending, check here » D
Marshall, Michigan 49068
G Check all that apply [ Initial return (J Intial return of a former public charity| o 1. Foreign orgamizations, check here »J
Amended return
D Final return D 2 Foreign organizations meeting the 85% test,
[C] Address change [] Name change RN check here and attach computation »[]
H Check type of organization 1on 1(c xem rivate foun i E If private foundation status was terminated under
ype of organizatio [J Section 501(c)(3) exempt private foundation scetion 507 ()1 JA), cheok hore >0

[J Section 4947(a)(1) nonexempt charitable trust ] Other taxable private foundation

I Fair market value of all assets at | J Accounting method [X] Cash [J Accrual | ¢ e foundation s in a 60-month termination

end of year (from Part II, col (c), J Other (specify) under section 507(0)(1)(B), check here
ne 16)» $ 15,510,183.21| (Partl, column (d) must be on cash basis )

m Analysis of Revenue and Expenses (The total of (d) Disbursements
amouth in columns (), (c). and (d) nF:ay not ngessanly equal (agx%%\é%%ep%?d {b) Nel:1 g;vrﬁsétment (c)/‘\lglcuosr!neg net fo‘r) 5p:égggle
the amounts in column (a) (see Instructions)) (cash basis only)

1 Contributions, gitts, grants, etc , received (attach schedule) 11,866 907 ¥ Fouguheinel o | 50 g iufr T of o Wi o7 Gt 3 3 \
2 Check » 7] if the foundation 1s not required to attach Sch B [+ «+ ©." Wisgaet|s4 =, " 3ufs g L or o gt vl L% 0 5 2 0
3 Interest on savings and temporary cash investments 34.96 34.96 0.0[ ¥ =wddi d
4 Dwvidends and interest from securities 403,758.80 403,758.80 0.0 - 0 7 -4
5a Gross rents 0.0 0.0 0.0} 7w+ v J
b Net rental income or (loss) R R O s s I T
@ | 6a Nectgan or (oss) trom sale of assets not on line 10 142,101, 36] & "ty S R R TR TRL P e
S b Gross sales pricc for all assets on ling 6a 442,141.36| ooy TR0 | SUPEREE RS 2T "‘-“’w"‘t'?‘iﬁ"ﬁ'rr*'i R ks R
2| 7 Capttal gain net income (from Part IV, line 2) Y 420,006.19 SRS E A B AR -
| 8 Netshort-term capital gain . IR L Lo Fha i S b 2ot 0.0} 0% sufws g
9  Income modifications T o éf’ ke R 0 0 i ek,
10a Cross sales less returne and allowances AT ‘e‘?%N‘r er; I | vf‘ I 3 T et SR
b Less Cost of goods sold . ?'sh RS :ln Aty | - T w e o S e 0
¢ Gross profit or (loss) (attach schedule) . 0. 005, orpbun i B8 o 0.0] £ ey o
11 Other income (attach schedule) o 0.0 0.0 0.0 Eads s b v 3
12  Total. Add lines 1 through 11 857,802.02 823,799.95 0.00] wustw Bges 3
, ‘w 13 Compensation of officers, directors, trustees, etc 0.0° 0.0 0. 0.0
_ My @ |14 Other employee salaries and wages 0.0 0.0 0.0 0.0
S 115 Pension plans, employee benefits 0.0 0.0 0.0 0.0
% 16a Legal fees (attach schedule) \A\q 17,753.72 0.0 0.0 17,753.72
% b Accounting fees (attach schedute 36,000.00 0.0 0.0 36,000.00
.5 ¢ Other professional fees (attach schedule) 0.0 0.0 0.0 0.0
8117 Interest 0.0 0.0 0.0 0.0

.“Z" 18 Taxes (attach scheduie) (see instructions) 36,500.00 36,500.00 0.0 0.0

E 19  Depreciation (attach schedule) and depletion 0.0 0.0 0.0] ¥y

© |20 Occupancy . 0.0 0.0 0.0 0.0

-<c 21 Travel, conferences, and meetnngs 0.0 0.0 0.0 0.0

g 22  Prninting and pubhcations 00.0 0.0 0.0 0.0
o| 23  Other expenses (attach schedule) 20.00 0.0 0.0 20.00

-.E.. 24 Total operating and administrative expenses.

g Add lines 13 through 23 90,273.72 36,500.00 0.00{ 53,773.72

8— 25 Contributions, gifts, grants paid 764,075.00] -t w ot sl i 7R4,075 00

26  Total expenses and disbursements. Add lines 24 and 25 854,348.72 36,500.00 0.00{ 817,848.72
27  Subtract line 26 from line 12 o ORI A R A
a Excess of revenue over expenses and disbursements 3,453.30] Y S R AT
b Netinvestment income (f negative, enter -0-) S 787,299.95 o ) o
¢ Adjusted net income (if negative, enter -0-) _ - - 0.00

Form 990-PF (2018)

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2018) Page 2
m Balance Sheets Aitached schedules and amounts in the description column | Beginning of year End of year
* A should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Far Market Value
1 Cash—non-interest-bearing . 1,065,836.38
" 2 Savings and temporary cash investments 292,670.7 9 292,670.79
3 Accounts receivable > e e I R Ty
4 A i BRI Y
5 Grants recewvable .
6 Receivables due from officers, dnrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » iSRRI R Sy
Less' allowance for doubtful accounts®» .
&1 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U S and state government obligations (attach schedule) 102,041,00 102,041.00 104,974.00
b Investments—corporate stock (attach schedule) 11,009,155.18} 11,384,885.55| 14,712,984.42
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipmiént basis » B e P
Less accumulated depreciation (attach schedule)»
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14 Land, buildings, and equipment. basis » R e R
Less accumulated depreciation (attach schedule)»
15  Other assets (describe » pank Certificates of Deposit ) 400,000.00 399,554.00
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item 1) 12,177,032.56| 12,179,597.34| 15,510,183.21
17  Accounts payable and accrued expenses R |
w | 18 Grants payable . xﬁﬁvf G
2119  Deferred revenue RSB
% 20 Loans from officers, directors, trustees, and other disqualified persons %‘e, Rt e
.S 21 Mortgages and other notes payable (attach schedule) . % W&iﬁ@ -ﬁi%‘*‘”'”
22  Other habilities (describe » ) k5
23  Total liabilities (add lines 17 through 22) 0.00 0.
" Foundations that follow SFAS 117, check here » [
3 and complete lines 24 through 26, and lines 30 and 31.
/ S |24 Unrestncted B
' ®m |25 Temporarly restricted ZW:}
/.‘g 26 Permanently restricted
5 Foundations that do not follow SFAS 117 check here » [
u and complete lines 27 through 31. ;
O | 27  Capital stock, trust principal, or current funds 12,177,032.56( 12,179,597. r : ¢
% 28  Paid-in or capttal surplus, or land, bldg , and equipment fund '55‘“' AT Mﬁ”‘ﬁ
2129 Retaned earnings, accumulated income, endowment, or other funds %ﬁgﬁigﬁgﬁ@
<130 Total net assets or fund balances (see instructions) 12,177,032.56| 12,179,597.34 [b? “f&'%r 7 1
g 31 Total liabilities and net assets/fund balances (see R A ,f‘%
instructions) . 12,177,032.56| 12,179,597. S

Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) .

Enter amount from Part |, line 27a

Other increases not included In line 2 (itemize) >
Add lines 1,2,and 3

D hWwWN

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at end of year (ine 4 minus line 5)}—Part 1, column (), line 30

12,177,032.56

3,453.30

12,180,485.86

888.52

DN (L |W(IN|—

12,179,597.34

Form 990-PF (2018)



Form 990-PF (2018)

Page 3

IEXT  Capital Gains and Losses for Tax on Investment income

T (a) List and describe the kind(s) of property sold (for example, real estate, (byfp‘” raé:':;amred {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D—D‘ijan:r? (mo , day, yr) (mo , day, yr)
1a Capital Gains Dividends P Various Various
b Franklin LTD Duration RTS P 9/26/18 9/28/2018
[
d
e
(0) Gross sales pnce (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))
a 420,006.19 0.0 420,006.19
b 22,135.17 0.0 22,135.17
[+
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ) Gains (Col (h) gain minus
{j) Adjusted basis {k) Excess of col () col (k). but not less than -0-) or
(i) FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h)
a
b
C
d
e
If gan, also enter in Part |, ine 7
2 Capital gain net income or {net capital loss ' '
pralg ¢ P ) { if (oss), enter -0- in Part |, line 7 } 2 420,006.19
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and 6)
If gan, also enter in Part |, ine 8, column (c) See instructions If (oss), enter -0- |n}
Part |, ine 8 3 22,135.17

XA Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

if section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? O Yes No
If “Yes,” the foundation doesn’t qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entries
(a) b c (d)
Calendar ysgrs ?o?gyggaiaésegmmng in) Adjusted quam(ylr)1g distnibutions Net value of noncga)mable-use assets col g'fé:ﬁgggnb';,aggl ©)
2017 793,233.11 16,620,666.33 0.0477
2016 836,458.95 15,396,731.39 0.0543
2015 709,176.43 15,622,828.29 0.0454
2014 618, 956.58 15,235,569.52 0.0406
2013 671,531.50 13,842,123.11 0.0485
2 Total of ine 1, column (d) 2 0.2365
3  Average distribution ratio for the 5-year base pencd—divide the total on line 2 by 50, or by
the number of years the foundation has been in existence if less than 5 years 3 .0473
4  Enter the net value of noncharntable-use assets for 2018 from Part X, line § 4 16,608,646.30
5  Multiply ine 4 by line 3 5 785, 588.97
6 Enter 1% of net investment income (1% of Part i, ine 27b) 6 7,873.00
7 Addlines5and 6 7 793,461.97
8  Enter qualifying distributions from Part XlI, line 4 8 817,848.72

if ine 8 1s equal to or greater than ine 7, check the box in Part VI line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2018)
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Fotm:990-PF (2018)

\ m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons)

Page 4

1a Exempt operating foundations described in section 4940(d)@), check here » [[] and enter “N/A”" on line 1 {kis\; ’«’;ﬁja tg s
_ Dateofruling or determination letter (attach copy of letter if necessary—see instructions) | |5+ r» il ”M‘I }:{iﬂ
"b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 8,238]00
here » {X] and enter 1% of Part |, ine 27b ?r}ﬁ N f';-r‘f N
¢ Al other domestic foundations enter 2% of line 27b Exempt forelgn organizations, enter 4% of | [4; & f'f«f w}f NS ;}'." L%
Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) | 2 0o
3 Addlines1and?2 3 8,238]00
4  Subtitle A (income) tax (domestic sechon 4947(a)(1) trusts and taxable foundatrons only, others, enter-0-) | 4 0(0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 8, 238
6 Credits/Payments’ ¥ el f\‘ Y ,‘ .
a 2018 estimated tax payments and 2017 overpayment credited to 2018 | 6a 20,658(30 ‘x:gv .}“ *«.’«,‘u 24
b Exempt foreign organizaliuiis—tax withheld at source . 6b ?‘{"'g ,;?,* S ‘x-ﬁk ‘.,} By
¢ Tax paid with application for extension of time to file (Form 8868) 6C 18,000{00 ,ﬁ?s zn 'Jf'u. : j ush
d Backup withholding erroneously withheld . 6d qﬁj ﬁcﬁ& i”:: PR :|:
7  Total credits and payments Add lines 6a through 6d 7 38,658
8  Enter any penalty for underpayment of estimated tax Check here (J if Form 2220 1s attached 8 0|0
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed » 9 oloo
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 30,420)30
11  Enter the amount of ine 10 to be Credited to 2019 estimated tax » I Refunded » | 11 30,420/30
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t 4.7t Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definition . 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals 5@5«* E"":}. ;"r
published or distributed by the foundation in connection with the activities MY EAN o
¢ Dud the foundation file Form 1120-POL for this year? 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year- L;H X 'fn'i‘; ;:"tbirzi
(1) On the foundation » $ 0.0 (2) On foundation managers » $ 0.0 j}:'i’ *:5 L% 2%
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed ; ; ;2":1',‘ 3
on foundation managers » $ 0.0 =y Ml A s
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
if “Yes,” attach a detailed description of the activities :',,?.‘,."é Sk )““f%
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles |/ Ve gs Lo
of incorporation, or bylaws, or other similar instruments? (f “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? . 4b
5  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5
If “Yes,” attach the statement required by General instruction T Aowd
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either. %}é j} ;
» By language in the governing instrument, or 4%5: .
+ By state legislation that effectively amends the governing instrument so that no mandatory directions that il
conflict with the state law remain in the governing instrument? 6 [ x
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part Il, col (c), and Part XV | 7 | X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions. » Efiz}}‘ ;“*t_ “};—éh
ML O LGN e et 2 3 By
b If the answer is “Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General %:u b I
(or designate) of each state as required by General Instruction G? If “*No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or Bl £rl| i
4942()(5) for calendar year 2018 or the tax year beginning in 20187 See the instructions for Part XIV If “Yes,"
complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule hsting their
names and addresses . 10 X

Form 990-PF (2018)



Form-990-PF (2018)

Page 5

‘ m Statements Regarding Activities (continued)
) e 52| Yes | No

1‘1 At any time during the year, did the foundation, directly or indirectly, own a controiled entity within the
meaning of section 512(b)(13)? If “Yes,"” attach schedule. See instructions . . 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory prnivileges? If “Yes,” attach statement See instructions . 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | x
Website address B N/A i

14 The books are in care of » Ronald J. DeGraw Telephone no. » 2 _6__9_;_'._’81__—_5_9_2_3_.;3-_1-_-_-_-_-_
Located at ™ 203 East Michigan Avenue, Marshall, Michigan 49068 ZIP+4 > 490689-1945

15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in leu of Form 1041—check here | > []
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

16 At any time duning calendar year 2018, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes,” enter the name of ?’; ! ‘.:;j'? ;}i:"’“;
the foreign country » Y pm |9 AR [T

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes"” column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly).

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [(Oyes [XINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? CIyes [X]No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? XlYes [JNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Xlves [INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . CYes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) O ves No
b If any answer is "Yes" to 1a(1)}<6), did any of the acts fail to qualfy under the exceptions described in
Regulations sectron 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20187 .
2 Taxes on failure to distrnbute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()3) or 4942()(5))
a At the end of tax year 2018, did the foundation have any undistributed income (Iines 6d and
6e, Part Xll|) for tax year(s) beginning before 2018? .o [JYes No
if "Yes,” list the years®» 20 20 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)@2) to
all years listed, answer “No” and attach statement—see instructions ) .

¢ If the prowisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
» 20 , 20 , 20 .20
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise
at any time during the year? (JYes No

b )f “Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2018 )

4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20187
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Form 880-PF (2018)

i Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year, did the foundation pay or incur any amount to

6a

7a

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? OYes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? . . O Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? OvYes [XINo
(4) Provide a grant to an organization other than a charitable, etc , organlzation described in

section 4945(d)(4)(A)? See instructions [ Yes No
(5) Provide for any purpose other than religious, charltable scnentnf‘c hterary, or educational

purposes, or for the prevention of cruelty to children or anmals? OYes No

If any answer 1s “Yes" to 5a(1)}5), did any of the transactions fail to qualify under the exceptions described
In Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

If the answer 15 “Yes” to question 5a(4), does the foundation claim exemption from the tax

>

because it maintained expenditure responsibility for the grant? OYes ([(No
If “Yes," attach the statement required by Regulations section 53 4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . . (JYes No

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870

At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [ JYes [X]INo
If “Yes,” did the foundation recetve any proceeds or have any net income attributable to the transaction?

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) during the year? OyYes [XINo

IEEXXIN information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(d) Contributions to
employee benefit plans
and deferred compensation

(c) Compensation
(If not paid,
enter -0-)

({b) Title, and average
hours per week

(a) Name and address
devoted to position

(e) Expense account,
other allowances

See Attached Schedule

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contnbutions to
(b) Title, and average (em
ployee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 del:{%t;;;:gr v;gﬁ:(on (c) Compensation plans and deferred other allowances
P compensation
None

Total number of other employees paid over $50,000

»

Form 990-PF (2018)




Form 990-PF (2018)

Page 7

XA Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

See attached Schedule

Total number of others receiving over $50,000 for professional services |

LEEE®Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities durnng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P
1 The Foundation's only activity is making grants which do not require significant

B e L) N
r
< U
L

F1 4V 8:0 Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on ines 1 angd 2 Amount
LI L= LU USSR
T
All other program-related investments See instructions
S USSR
» 0.00

Total. Add lines 1 through 3

Form 990-PF (2018)



Form 990-PF (2018}
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

Page 8

see Instructions )

Q0 0 oo

w

5

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes

Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets (see instructions)

Total (add lines 13, b, and ¢)

Reduction claimed for blockage or other factors reported on hnes 1a and

4

1c (attach detailed explanation) . . . . | 1e L 0.0

Acquisition indebtedness applicable to line 1 assets . .

Subtract ine 2 from line 1d

Cash deemed held for chantable actlvmes Enter 1'/2% of lne 3 (for greater amount, see
nstructions) .

Net value of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, Ime 4

Mlmmum investment return. Enter 5% of ine 5

1a | 15,870,659.23
1b 990,910.39
1c 0.0
1d | 16,861,569.62
2 0.0
3 16,861,569.62
4 252,923.54
5 16,608,646.08
6 830,432.30

and certain foreign organizations, check here » [JJ and do not complete this part )

Distributable Amount (see instructions) (Section 4942(1)( )and 6] )prlvate operatlng foundations

1 Minimum investment return from Part X, ine 6 . . 1 830,432.30
2a Tax on investment income for 2018 from Part VI, line § 2a 8,238.00 %
b Income tax for 2018 (This does not include the tax from Part Vi) . 2b 0.0
¢ Add lines 2a and 2b . 2c 8,238.00
3 Distributable amount before adjustments Subtract line 2¢ from l|ne 1 3 822,194.30
4 Recoveries of amounts treated as qualifying distributions 4 0.0
§ Addhines 3 and 4 5 822,194.30
6 Deduction from distributable amount (see mstructlons) 6 0.0
7 Distributable amount as adjusted Subtract ine 6 from line 5. Enter here and on Part Xlll,
line 1 7 822,194.30
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes -
a Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 1a 817,848.72
b Program-related investments—total from Part IX-B 1b 0.0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc.,
purposes . . . 2 0.0
3 Amounts set aside for specific chantable projects that satisfy the B
a Suitability test (prior IRS approval required) Ja 0.0
b Cash distnibution test (attach the required schedule) . 3b 0.0
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XII, Ime 4 | 4 817,848.72
5§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions 5 7,873.00
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 809, 975.72

Note: The amount on line 6 will be used n Part V, column (b), in subsequent years when caIcuIatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2018)



' Form,990-PF (2018) . " ‘ Page 9
IELE - Undistributed Income (see instructions)

() ()
2017 2018

L
RN ;
el 822,194.30

(b)

.

1 Distributable amount for 2018 from Part XI, \FEEEEEEEAL

line 7 . .

2 Undistributed income, if any, as of the end of 2018 835 S

a Enter amount for 2017 only SHeohn i 749,926.18(% R

b Total for prior years 20,20, 20 . 0 BB DR Gre T feerd

" 3 Excess distributions carryover, If any, to 2018 _%i &f 4 3’ 2 5 ?ﬁ%ﬁﬁq

a From 2013 0. ‘“R?-t SR R uf}‘ﬁ—;?‘zlfé

b From2014 . . 0. grff';»?;‘ S f‘ﬁq,-»ﬁ‘g%%

¢ From 2015 , 0. Sg%fﬁ S Rpl: ﬁ F‘E%,g,

d From 2016 0. ke gy

@ FOM2017 L 0. SaNl e e
- - f Totalof ines 3athroughe . . . i | A e T | A S e

e

4 Qualifying distnbutions for 2018 from Part X[,
ine4.» $ 817,848.72
a Applied to 2017, but not more than line 2a

~ b Appited to undistributed income of pnor years
(Election required—see instructions) .

»__ ¢ Treated as distributions out of corpus (Election

B
S {f
T
S

$ a7
33 ._ﬁ*?!‘é\ﬁﬁv':.

required—see instructions) & A
. d Appled to 2018 distributable amount e S T i e
e Remaining amount distributed out of corpus 0. O | R R e e R
5 Excess distributions carryover applied to 2018 - ﬁ%@ﬁ By .éh 3 %Wﬁg%
. R R Bl 3 ,:% K _l;i; é.ﬁd‘"'ﬂqf‘( 2 9
(If an amount appears in column (d), the same st cs 435‘:;“2@“}2' Al ;ﬁ\q. %‘:’@%‘f“‘ ¢ ﬁ
amount must be shown in column (a) ) ‘ 0.0 ﬂ&ﬁ@ﬁ% %ﬁ,&ﬁﬁ%ﬁf Y5t 0.0

6 Enter the net total of each column as
- indicated below: ’
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
line 4b from line 2b

8 ¢ Enter the amount of prior years’ undistributed
) income for which a notice of deficiency has

! J»@;:@ﬂ*@
g@%ﬁ%ﬁ o

e a@ﬁ :
SlEraeih e

4a from line 2a Taxable amount—see

-/« . been issued, or on which the section 4942(a) 0 2 § 53 B2
tax has been previously assessed SRR . LY Ef;@?ﬂs;}‘ S
: SR T SR o A Py e L] [
d Subtract ine 6¢c from line 6b Taxable %?ﬁ%ﬁ}%’% 7 i’%ﬁ% i
amount—see Instructions . %ﬁg&,zﬁ_ R | B ey ‘%é’ o A P S0 A
., @ Undistributed income for 2017 Subtract line [usLs; : ﬁ” I sﬁ%@?féﬁ i
i

- i

L 0. 00 B
s B oo Ly S EE) F
e
.

R S e 753,641.76

SR T

2 20
AR B A D
S, fr%*:“-'xﬁ" AhEed |
e o

instructions

f Undistributed income for 2618 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2019

"~ T Amounts treated as distnbutions out of corpus

= A

to satisfy requirements imposed by section gttty g.é, it STy

e )

Gl e
ffﬁ.a‘.—-qﬁ f“ﬁ frs ;”%, NI
R A R

©170®)(1)F) or 4942(Q)3) (Election may be
. required—see instructions) .

8  Excess distibutions carryover from 2013 not e ﬁ%@f@%ﬁg@? i gﬁ%ﬁ@%@@@ :’
- applied on line 5 or line 7 (see instructions) e A R e
R A T e Y AN ey 0= T
9 Excess distributions carryover to '2019. e % =f*" 2y %’i @'ﬁi‘;@é@%ﬁ
Subtract lines 7 and 8 from line 6a s N e

& ?
7 YRR

10 Analysis of ine 9
a Excess from 2014
b Excess from 2015
¢ Excess from 2016
d Excess from 2017
e Excess from 2018

olololelo
ololole]o




Form 990-PF (2018) Page 10 ,
\ m ' Private Operating Foundations (see instructions and Part VII-A, question 9)

12 " |f the foundation has received a ruling or determination letter that it 1s a private operating
. foundation, and the ruling 1s effective for 2018, enter the date of the ruling > (N/A
b Check box to indicate whether the foundation is a private operating foundation described in section [ 4942()(3) orm94zq)(5)
2a Enter th? Iesssr of the adjusted net Tax year Pnor 3 years (0) Total
income from Part | or the minimum e) Tota
investment return from Part X for (a) 2018 (b) 2017 (c) 2018 2015
each year listed 2 0.00
b 85% of line 2a . 0.00 0.00 0.00 / 0.00 0.00
¢ Qualfying distributions from Part X,
line 4 for each year listed 0.00
d Amounts included in fing 2¢ not used directly
for active conduct of exempt activities 0.00
e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ 0.00 0.04] 0.00 0.00 0.00
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a ‘“Assets" alternative test—enter
(1) Value of all assets /] 0.00
(2) Value of assets qualifying under
section 4942(X3XBX!) 0.00
b “Endowment” alternative test—enter /3
of minimum investment return shown In
Part X, line 6 for each year listed 0.00
¢ “Support” alternative test—enter
(1) Total support other thge” gross
investment  income /” (interest,
dividends, rents, yments on
securities logfis (section
512(a)(5)), or rgyalties) 0.00
(2) Support m general public
and 5/ or more exempt
organyzations as provided In
secidn 4942()3)B)Ym) 0.00
(3) Jargest amount of support from
an exempt organization 0.00
4) Gross investment income 0.00
Pa Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » (] if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. if the foundation makes gifts, grants, etc , to indwiduals or organizations under other conditions,
complete items 2a, b, ¢, and d See Instructions.
a The name, address, and telephone number or email address of the person to whom applications should be addressed-

Ronald J. DeGraw, Secretary/Treasurer, 203 East Michigan Avenue, Marshall, MI 49068 (269) 781-9851
b The form in which applications should be submitted and information and materials they should include.

See Attached
¢ Any submission deadlines’
1st day of the month of the Quarterly Meeting-Often Waived
d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

Geographical by Will establishing Foundation, Marshall School District, Calhoun County, Michigan
Form 990-PF (2018)




Form_990-PF (2018)

Page 11

Supplementary Information (continued)

3__ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contnibutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid dunng the year

See Attached Schedule

Total .. » 3a{764,075.00
b Approved for future payment
Total » 3b 0.00

Form 990-PF (2018)



Form 950-PP (2018) Page 12

- LR RN Analysis of Income-Producing Activities

Enter ‘gross amounts unless otherwise indicated Unrelated business income  |Excluded by section 512, 513, or 514 )
Related or axempt

(@) (b) fc) (d) function income
Business code Amount Exclusion code Amount (See instructions )

1 Program service revenue

"0 Q00T o

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 34.96
Dividends and interest from securities 14 403,758.80
Net rental income or (oss) from real estate: T e T DT RN R AR |
a Debt-financed property
b Not debt-financed property
Net rental income or (oss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 18 442,141.36
Net income or (oss) from special events
Gross profit or (oss) from sales of inventory
Other revenue a
b
c
d
e

12 Subtotal Add columns (b), (d), and (e)

13 Total. Add line 12, columns (), (d), and (e)
(See worksheet in line 13 instructions to verfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income i1s reported In column é) of Part XVI-A contrbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

abhwhN

- O W o~N®D

ad  =h

P 0.00|™ ., ~-2"+< 845,935.12 0.00
13 845,935.12

N/A

Form 990-PF (2018)




Form §90-PF (2018) Page 13
EEZXEYN nformation Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt
) Organizations

1. Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)3) organizations) or in section 527, relating to poitical
orgamzations?

a Transfers from the reporting foundation to a noncharitable exempt orgamzation of >
(1) Cash 1a(1) X
(2) Other assets . . 1a(2) X

b Other transactions RN |
(1) Sales of assets to a noncharitable exempt organization . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . 1b(6) X

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . ic X

d If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharning arrangements

(a) Line no | (b) Amount involved

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) (other than section 501(c)(3)) or in section 5277 . .+ [dYes [X] No

b If"Yes,” complete the following schedule

(a) Name of orgamzation (b) Type of organization (c) Description of relationship
N/A
enalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, ¢t 1s true,
SI n co ect,\and complete Deglaratipg of pAsgagr (other than taxpayer) is based on all information of which preparer has any knowledge
g (&\ l / ’ May the IRS discuss this retum
with the preparer shown below?
Here \ f % II’ ,, I? -Is—ﬁcretary/Treasurer Seenstructions  [g)Yes[JNo
Signafure of officer or trustée itle
: ' PTI
Pald Prnt/Type preparer's nhme ‘ Check D M N
Preparer Ronald J. DeGraw ‘\ ‘\ ‘? self-employed PO 1507116
Firm's EIN » 38-~2384958

Use Only Firm'sname » Schroeder DeGraw, 'P},LC
Frm's address » 203 East Michigan Avenue, Mars\all, Michigan 49068 Phoneno 269-781-9851
Form 990-PF (2018)




8 ] OMB N 5-0
Schedule B Schedule of Contributors 0 1545-0047
(Form 990, 990-EZ,
o P e Treasu > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2018
Intgrnal Revenue Service i » Go to www.irs.gov/Form990 for the latest information.

Employer identification number
38-2908362

Name of the organization
Cronin Foundation
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ 1 501X ) (enter number) organization
[(J 4947(a)(1) nonexempt chantable trust not treated as a private foundation
{30 527 political organization

Form 990-PF 501(c)3) exempt private foundation
(3 4947(a)(1) nonexempt charitable trust treated as a private foundation

(] 501(c)3) taxable private foundation

<
Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il See instructions for determining a
contributor’s total contributions.

Special Rules

(O For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)A)(v1), that checked Scheduie A (Form 990 or 990-EZ), Part Il, ine
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on () Form 990, Part VI, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Il.

[0 For an organization described in section 501(c)@), (8), or (10) filing Form 990 or 990-EZ that received from any one
contnbutor, during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
“N/A" in column (b) instead of the contributor name and address), il, and lif.

0 For an organization described in section 501(c)(), (8), or (10) filing Form 990 or 990-EZ that received from any one
contnibutor, during the year, contnbutions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, chartable, etc , purpose. Don’'t complete any of the parts unless the
General Rule applies to this organization because It received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more during the year . . . . . . > s

Caution: An organization that isn't covered by the General Rute and/or the Special Rules doesn't file Schedule B (Form 980,

990-EZ, or 990-PF), but it must answer “No” on Part 1V, line 2, of its Form 990; or check the box on Iine H of its Form 990-EZ or on its

Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF Schedule 8 (Form 890, 990-EZ, or 990-PF) (2018)

ISA



Schedute B (Form 990, 990-E2, or 990-PF) (2018)

Page 2

Name of orgarization
" Cronin Foundation

Employer identification number
38-2908362

Contributors (see instructions) Use duplicate copies of Part | if additional space I1s needed

(@) (b) © (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
X Ronald J. DeGraw, Personal Representative Person
Payroll O
of the Estate of Virginia Cronin, deceased | $§_ 11,866.90 Noncash O
(Complete Part Il for
203 East Michigan Ave., Marshall, MI 49068 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll O
s Noncash O
(Complete Part i for
______ noncash contnbutions )
(@) (b) © (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll |
$ ) Noncash O
(Complete Part Il for
__________ noncash contributions )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
______ $ Noncash d
(Complete Part Il for
noncash contributions )
(a) (b) (c) ()
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
3 Noncash O
(Complete Part Il for
_____ noncash contnbutions )
@) (b) © @
No Name, address, and ZIP + 4 Total contributions Type of contribution
__________________ Person dJ
Payroll O
$ N Noncash O

(Complete Part |l for
noncash contributions )

Schedule B (Form 990, $90-EZ, or 990-PF) (2018)
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FORM 990-PF 2018
~ CRONIN FOUNDATION
EIN 38-2908362

PART | SUPPLEMENTAL SCHEDULES

TOTAL CONTRIBUTIONS

Line |-Contributions

Estate of Virginia Cronin, deceased
Michigan Unclaimed Property $11,866.90

Line 16a - Legal Fees

Schroeder DeGraw, PLLC

Preparation of 2017 990 PF Tax Return and
Legal Fees $17,753.72

Line 16b — Accounting Fees

Schroeder DeGraw, PLLC

$3,000.00 month retainer to use office

for meetings, send out notices of

meetings, prepare minutes, prepare

monthly financial reports, handle all

disbursements, investments, and receipts,

reconcile checking accounts. Report and

audit grants and handle all correspondence

and inquiries.

(January 2018 through December 2018) $36,000.00
$36,000.00

Line 18 - Taxes

Section 4940 Estimates Paid in 2018 $12,000.00
Additional Estimate with Extension $18,500.00
Returning Portion of Refund ¥ 6,000.00

$36,500.00

Line 23 - Other Expenses

State of Michigan — 2018 Annual Report $ 20.00



~

FORM 990-PF 2018
- CRONIN FOUNDATION
- EIN 38-2908362

PART |l SUPPLEMENTAL SCHEDULES

Line 10b-Investments-Corporate Stock

34,159.308 shares Fidelity
Low Priced Stock Fund

37,680 269 shares Fidelity
14,552.160 shares Federated
17185 5490 shares Federated
22,834.706 shares Invesco Global Health
24,764 6840 shares Invesco Global Health
43,365.649 shares Janus Forty Fund
47,188.0430 shares Janus Forty Fund
6,086 4460 shares American Century Fund
22,240 shares Frankiin LTD Duration
21,200 shares Blackrock LTD Duration
5,002 shares Allstate Corp
1,000 shares American Electric Power
1,000 shares Atmos Energy Corp
1,000 shares AT&T
3,840 shares Bristol Myers Squibb, Co
645 shares CMS Energy Corp
157 shares Callifornia Resources
(spinoff of Occidental Petroleum)

{Reverse Split (10 to 1) June 1, 2016}

3,300 shares Chevron

Book Value

$1,068,661.76

$449,552 28

$693,242 76

$957,076 40

$100,000.00
$291,853 00
$410,711.20
$195,978 36
$38,065 30
$29,581 58
$30,267 20
$120,268 80

$14,061 00

$0 00

$205,101 40

Beginnning of Year
Fair Market Value

$1,823,082 27

$368,315 17

$812,230 49

$1,323,517 61

$264,273 49
$261,097 00
$336,444.00
$523,759 42
$73,5670 00
$85,890 00
$38,880 00
$235,315 20

$30,508.50

$3,052 08

$413,127 00

End of Year
Book Value

$1,242,951.66

$495,820.92

$759,518 21

$1,066,664.43

$100,000 00
$276,647 53
$410,711 20
$195,978 36
$38,065 30
$29,581 58
$30,267 20
$120,268 80

$14,061 00

$0 00

$205,101 40

Fair Market Value

1,714,075 43

$319,479.36

$815,996 34

$1,342,499 82

$246,075.01
$200,604 80
$298,496 00
$413,315 26
$74,740 00
$92,720 00
$28,540 00
$199,603 20

$32,024 25

$2,675 28

$359,007 00



~

33,600 shares Colgate Palmolive Co

1,092 shares ConocoPhillips

2,000 shares Cracker Barrel

34,325 shares DNP Select Income Fund, Inc.

2,106 shares Discover Financial Services
3,000 shares Dow Dupont Company
2,768 shares Exxon Mobil Corp

21,600 shares General Electric Company
1,699 shares General Motors Common
7,967 shares JP Morgan Chase & Co
78,000 shares Nuveen Credit Strategy Fund li

10,000 shares Nuveen Tax Advantaged
Growth Fund

3,200 shares Occidental Petro Corp
9,608 shares Old Republic International

2,272 shares PNC Financial Services
Group

7,200 shares PPG Industires, Inc
35,904 shares Pfizer Incorporated
546 shares Phillips 66

1,900 shares Stryker Corp

1,500 shares 3M Company

1,000 shares Total Sponsored ADR
Totals

FORM $90-PF 2018

CRONIN FOUNDATION
EIN 38-2908362

$974,064 00
$25,355.71
$69,801 82

$367,005 59

$38,131 27
$125,061.71
$118,885 60
$798,984 00
$129,836 36
$253,813 80

$1,042,947 20

$167,427 72

$97,198 14

$175,006.08

$135,570 24
$196,776 00
$1,404,205 44
$7,535.33
$98,354 79
$123,169 37

55,613 97

$11,009,155.18

$2,635,120.00
$59,939 88
$317,780 00

$370,710 00

$161,993 52
$213,660 00
$231,6156.52
$376,920 00

$69,642.01
$851,990.98
$641,160.00

$175,800 00

$235,712 00

$205,419 04

$327,826 88
$841,104 00
$1,300,442.88
$55,227.90
$294,196 00
$353,055 00

$55,280 00

$16,267,557.84

$974,064 00
$25,355 71

$69,801 82

$362,553 65
$38,131 27
$125,061 71
$118,885.60
$798,984 00
$129,836.36
$253,813 80
$1,042,947 20

$166,393.48

$97,198.14

$175,006 08

$135,570 24
$196,776 00
$1,404,205 44
$7,635 33
$98,354 79
$123,159.37

$55,613 97

$11,384,885.55

$1,999,872 00
$68,086 20

$319,720 00

$356,980 00
$124,211 88
$160,440 00
$188,749 92
$163,512 00

$56,831 55
$777,738 54
$577,200 00

$134,000 00

$196,416 00

$197,636 56

$265,619 52
$736,056 00
$1,567,209 60
$47,037 90
$297,825 00
$285,810 00

$52,180 00

$14,712,984.42



-

Line 1Qc-lnvestments-Corporate Bonds

Marshall Mi PubSchDist

TOTAL

FORM 990-PF 2018
CRONIN FOUNDATION

EIN 38-2908362

/

Line 10c-Investments-Certificates of Deposit

Book Value

102,041 00

$102,041 00

Barclays Bank 2.5%
Discover Bank 2 5%

TOTAL

Cash
Stocks
Bonds
CDSs
Total

$156,726.56
$11,384,885 55
$102,041.00

$400,000 00
$12,043,653.11

Book Value

$000

Beginnning of Year End of Year
Fair Market Value Book Value Fair Market Value
$109,107 00 $102,041 00 $104.974 00
$109,107 00 $102,041 00 $104,974 00
Beginnning of Year End of Year
Fair Market Value Book Value Fair Market Value
$200,000 00 $199,778 00
$200,000 00 $199.776 00
$0 00 $400,000 00 $399,554 00
Cash $292,67079
Stocks $14,712,984 42
Bonds $104,974 00
CDs $399,554 00
Total $15,510,183 21



FORM 990-PF 2018
CRONIN FOUNDATION

EIN 38-2908362
/

PART VIII - Information About Officers and Directors

Title and Average Contributions to
Name and Address Hours Per Week Compensation Employee Benefit Plans Expense Account

Mark O’Connell President -0- -0- -0-
15622 Katherine Trail Board of Directors
Marshall, MI 49068 .2 hours

Dr. Randall Davis Vice President -0- -0- -0-
100 East Green St. Board of Directors
Marshall, MI 49068 .2 hours

Ronald J. DeGraw  Secretary / Treasurer See Schroeder DeGraw,

PLLC, billing below -0- -0-
203 East Michigan = Board of Directors
Marshall, MI 49068 1.75 hours
Richard Lindsey
200 N. Madison Street Board of Directors -0- -0- -0-
Marshall, MI 49068 .2 hours
Jack Reed Board of Directors -0- -0- -0-

116 S. Sycamore St. .2 hours
Marshall, MI 49068

Schroeder DeGraw, PLLC

Preparation of 2017 990 PF and legal services throughout
the year- $17,753.72

$3,000.00 per month retainer to use our office for meetings,

Send out notices for meetings, prepare Minutes, monthly

Financial Reports, handle all disbursements, investments,

and receipts, reconcile checking accounts, report and audit

grants and inquiries Re: Grants- $36,000.00 $53,753.72




