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990-PF Return of Private Foundation OME No_1545-0052
Form = or Section 4947(a)(1) Trust Treated as Private Foundation
D P> Do not enter social security numbers on this form as it may be made public
epartment of the Treasury
Internatl Revenue Service P Go to www.irs gov/Form990PF for instructions and the latest information. pen 1o Public Inspection
For calenda“l}'ear_2038 or tax year beginning , and ending

»
™~ Name of founoation™

HERBERT*“C WENSKE FOUNDATION

A Employer identification number

"C/0 LOREN STONE 36-6055643
Number and street (or P O box number if mail 1s not dehvered to street addrass) Room/suite B Telephone number
3201 OLD GLENVIEW ROAD 300 (312) 634-3400 (b
City or town, state or province, country, and ZIP or foreign postal code C If exemption apphication 1s pending, check here PD
WILMETTE, IL 60091
G Check all that apply: D Initial return D Initial return of a former public charity D 1 Foreign organizations, check here bl:]
[:] Final return D Amended return
Address change D Name change 2 EﬁL%’ERZEZR‘éi‘&‘LZiTi%‘;?ﬂé?.ﬂf 9% test, }[:]
H Check type of organization Section 501(c)(3) exempt private foundation @L E If private foundation status was terminated
[ section 4947(a)(1) nonexempt chantable trust [ Other taxable private foundation N r under section 507(b)(1)(A), check here P>
I Fair market value of all assets at end of year | J Accounting method: Cash D Accrual F If the foundation 1s 1n 2 60-month termination
(from Part 11, col (c}), hne 16) D Other (specify) under section 507(b)(1)(B), check here P>
»$ 3,887,476 . |(Partl, column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Disbursements
I e e
1 Contributions, gifts, grants, etc , received 0. N/A
3 2 Check P 1t the foundation 1s not required Lo attach Sch 8
\‘\ 3 cadmeasimants o 8,259. 8,259. STATEMENT 1
4 Dwvidends and interest from securities 75,685. 75,685. STATEMENT 2
g 5a Gross rents
<N b Net rental income or {loss) .
L= | 62 Net gain or (1oss) from sale of assats not on e 10 630,486.
w3 SommmEee 1,593,240,
(&) % 7 Capital gain net ncoms (from Part IV, line 2) 630 , 4 8 6.
‘(g &l 8 Net short-term capital gan
Q|2 ememedn
Ll | 10a andallowances
Z b Less Cost of goods sold
% ¢ Gross profit or (loss)
¢ [11 Other income 3,583. 3,583. STATEMENT 3 |
U2 |12 Total Add iines 1 through 11 718,013. 718,013. |
13 Compensation of officers, diractors, trustees, etc 1 0 2 ’ 7 5 0 . 2 5 ’ 6 8 8 . 7 7 7 0 6 2 .
14 Other employee salaries and wages
15 Pension plans, employee benefits
§ 16a Legal fees
| —b-Accountngfees_______~ STMT 4 18,554. 9,277. 9,277.
Eg: @t@@o@s@@ﬁ&t@ _ STMT 5 33,971. 24,871. 9,100.
(lg L e HICTN EAOE R |
CEWW 3 2019 | STMT 6 4,600. 0. 0.
Saf1g De rem%on ar?d dL‘pIetlo O |
€ 9]
€| 20~ OcTupancy——————-)
_3 21 Qﬂaggﬁf?&pcksﬂ?\d meetihgs

'g 22" "Printing and publications===

9123 Other expenses STMT 7 3,065. 3,050. 15.
+(24 Total operating and administrative
g expenses Add hines 13 through 23 162,940. 62,886. 95,454.
Ol25 Contributions, gifts, grants paid 279,500. ! 279,500.
26 Total expenses and disbursements
Add lings 24 and 25 442,4490. 62,886. 374,954.
27 Subtract line 26 from hne 12
a Excess of revenue over expenses and disbursements 2 7 5 ’ 5 7 3 .
b Net investment income (f negatve, enter -0-) 655,127. "I
¢ Adjusted net income {f negative, enter -0-) ~ N/A g
823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions ‘\ Form 990-PF (261'8
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Form 990-PF (2018)

HERBERT C WENSKE FOUNDATION

C/0 _LOREN STONE

36-6055643

Page 2

Beginning of year

End of year

Attached schedules and amounts in the descnption
Pan 1l Balance Sheets column should be for end of-year amounts only

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-ipterest-bearing
2 Savings and temporary cash investments
3 Accbunts recevable P

43,909.

61,370.

61,370.

69,597.

b1,985.

51,98b.

Less allowance for doubtful accounts P

4 Pledges recewable P

1

Less" allowance for doubtfu! accounts P>

5 Grants recevable
Recewvables due from officers, directors, trustees, and other
disquakfted persons

7 Other notes and loans receivable >

Less allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligatons STMT 8
b Investments - corporate stock STMT 9

¢ Investments - corporate bonds
11 1 -land buldings and basis | 4

0.

594,936.

596,524.

2,083,412,

1,786,893,

3,137,147.

Less accumulaied depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis >

STMT 10

55,726.

40,450.

78,419.

i

Less accumulated depreciation |

S

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item |)

2,275,337.

2,550,810.

3,887,476.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabihities (describe P>

23 Total habilities {add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > D
and complete hnes 24 through 26, and lines 30 and 31
24 Unrestnicted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or camtal surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> (X]

31 Total habilities and net assets/fund balances

0.

0.

0.

0.

2,275,337,

2,550,910.

2,275,337,

2,550,910.

2,275,337,

2,550,910.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D 0 bW N

Total net assets or fund balances at beginming of year - Part 11, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>

2,275,337.

275,573,

0.

Add hnes 1, 2,and 3
Decreases not included 1n ling 2 (itemize) P

2,550,910.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, hne 30

o |on & | [N |-

2,550,910.r

823511 12-11-18

Form 990-PF (22'18)



HERBERT C WENSKE FOUNDATION

Form 990-PF (2018) C/O LOREN STONE 36-6055643 Page 3
[Part iV | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (for example, real estate, (bz,"_'ol;"l’fcc'ﬁa“s'ged (c? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo, day, yr )

1a PUBLICLY TRADED SECURITIES

b Al

c

d

€

(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 1,593,240. 962,754. 630,486.

b

[

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i Adusted basis k) Excess of col col (k), but not tess than -0-) or
(i) FMV as of 12/31/69 s ot 12131160 o oo () 1f an(yl) Losses (from col (h))

a 630,486.

b

c

d

e

If gain, also enter in Part I, hne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 630,486.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter in Part |, ine 8, column (c)

If (loss), enter -0- in Part |, line 8 3 N/A
| Part V | Qualification Under Section 4940(e] for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? E] Yes No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount 1n each column for each year, see the instructions before making any entries

Base pe(r?gd years (b) (c) D|stnbl(xg())n ratio
Calendar year (or tax year beginning n) Adjusted qualfying distributions Net value of noncharitable-use assets {col (b) dvided by col (c))
2017 471,221. 4,523,028. .104183
2016 500,489. 4,423,505. .113143
2015 629,594. 4,951,579. .127150
2014 732,274. 5,534,720. .132306
2013 661,526. 5,433,753, .121744
2 Total of hne 1, column (d) 2 .598526
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been in existence if less than 5 years 3 .119705
4 Enter the net value of noncharitable-use assets for 2018 from Part X, lne 5 4 4,316,965.
5 Multiply ine 4 by line 3 5 516,762.
6 Enter 1% of net investment income (1% of Part |, hne 27b) 6 6,551.
7 Addhnes5and6 \ 7 523,313.
8 Enter qualifying distributions from Part X1, line 4 8 374,954.

If ine 8 1s equal 1o or greater than line 7, check the box in Part VI, ne 1b, and complete that part using a 1% tax rate
See the Part VI nstructions

823521 12-11-18 Form 990-PF (2018)




HERBERT C WENSKE FOUNDATION
Form 890-PF (2018) C/C LOREN STONE 36-6055643 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [T and enter "N/A" on line 1
Date of ruling or, determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__| and enter 1% 1 13,103.
of Part 1, line 27b
¢ Al other domestic foundations enter 2% of hine 27b Exempt foreign orgamzations, enter 4% of Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and 2 3 13,103.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Taxbased on investment income Subtract line 4 from line 3. If zero or less, enter -0- 5 13,103.
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 5,015, ) worfun o T
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 21,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments Add lines 6a through 6d 7 | 26,015.
8 Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 is attached 8 0.
| 9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
} 10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 12,912.
11__Enter the amount of ine 10 to be: Credited to 2019 estimated tax P> 12,912, |Refunded > | 11 0.
{ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influgnce any national, statc, or local Icgislation or did it participate or interveng in . |Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the defimtion - 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter tho amount (if any) of tax on political expenditures (section 4955) imposed during the year: AN N B
(1) Onthe foundation P> $ 0. (2) Onfoundation managers P> $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
| managers. > $ 0.
| 2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolutton, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by Generaf Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either-
® By language in the governing instrument, or
© By state legislation that effectively amends the governtng instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is reqistered See instructions P>
IL
b If the answer 15 "Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If “No," attach explanation 8b X y
9 Is the foundation claiming status as a private operating foundation withtn the meaning of section 4942(j)(3) or 4942())(5) for calendar ___]
year 2018 or the tax year beginning in 20182 See the instructions for Part X1V If "Yes," complete Part XIV 9 X
10 Did any porsons become substantial contributors during the tax year? ir-res  aiaeh a schisduis HSUNY NGl HEmes aly Budtesses 10 X

Form 990-PF (2018)

823531 12-11-18



HERBERT C WENSKE FOUNDATION

Form 990-PF (2018) C/0 LOREN STONE 36-6055643 Page 5

[P

art VII-A | Statements Regarding Activities ontinued)

i1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
“section 512(b)(13)? If "Yes," attach schedule See instructons ~

Did the Youndation make a distribution to a donor advised fund over which the foundation or a disqualficd person had advisory privileges?
If "Yes," attach statement See instructions

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address p» N/A

Yes| No

11 X

12 X
13 | X

The books are ncareof p» RSM US LLP

Telephone no p312-634-3400

Locatedat » ONE S WACKER DRIVE, SUITE 800, CHICAGO, IL ZP+4 p60606-4650

Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I

»[ ]
N/A

At any time during calendar year 2018, did the foundation have an interest n or a signature or other authority over a bank,
securities, or other financial account in a foreign country?

See the instructions for exceptions and fiing requirements for FINCEN Form 114 If “Yes," enter the name of the

foreign country P>

Yes| No
16 X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1

3

4

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
a During the year, did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? ] ves No
(8) Furnish goods, services, or facihties to (or accept them from) a disqualifted person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either avarlable
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period after
termtnation of government service, If terminating within 90 days.) l:] Yes No
If any ancwer 15 "Yos" to 1a(1) (6), did any of the acts fail to qualfy under the exceptions deacribed in Regulations
section 53 494 1(d)-3 or 1n a current notice regarding disaster assistance? See instructions
Organizations relying on a current notico rogarding disaster assistance, check here 2 |:|
Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20187
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942()(3) or 4942(3)(5))
At tho ond of tax yoar 2018, did the foundation have any undistnibuted income (lincs Gd and 6c, Part XI11) for tax year(s) beginning
before 20182 [ ves No
If "Yes," st the years p» , ) ,
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer “No" and attach
statement <’see instructions ) N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . , .
Drd the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? [:] Yes No
If "Yes," did 1t have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2018 ) N/A
a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charnitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20187

-4

o

-]

o

o

(-4

Yes| No

2b

3b
4a X

|
4b X

823541 12-11-18

Form 990-PF (2018)



.

HERBERT C WENSKE FOUNDATION

Form 990-PF (2018) C/O LOREN STONE 36-6055643 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required ontnued)
5a Duning the year, did the foundation pay or (ncur any amount to- Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (coction 4945(a))? El Yos Ne s [
(2) Influence the outcome of any specific pubiic election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? |:| Yes No
(3) Prdwide a grant to an indwvidual for travel, study, or other similar purposes? |:] Yes No
(4) Prowido a grant to an organization othor than a charitable, otc , orgamization doscriboed in section w | i
4945(d)(4)(A)? See instructions l:] Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? I—_—] Yes Ne
b If any answer 15 "Yes® to 5a(1) (5), did any of the transactions fail to quahfy under tho oxceptions doescribed in Regulations R R
section 53.4945 or 1n a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a curront notico ragarding disaster assistance, checl here »> E] YN R (R
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tav because it maintamned
expenditure responsibility for the grant? N/A [ Ives [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did tho foundation, during the yoar, recewve any funds, diroctly or indiroctly, to pay premiums on [SPRTEN] BTN FRNYY «I
a personal benefit contract? |:| Yes No
b Did the foundation, during the year, pay premiume, directly or indirectly, on a perconal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tav year, was the foundation a party to a prohibited tav shelter transaction? |:| Yes No . .
b 11 *fes,” did lie foundatlon receve any proceeds ol hidve any net Income dw ibutable tu the tansaction? N/A 70
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? [:] Yes No
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
{b) Title, and average | (c) Compensation | (d) Conmbuonste | (e) Expense

employee benelit plans

(a) Name and address hours per week devoted {If not paid, ahd delerred account, other
to position enter -0-) compensalion allowances
HOWARD STONE ITREASURER
3201 OLD GLENVIEW ROAD, SUITE 300
WILMETTE, IL 60091 3.50 38,500. 0. 0.
HARVEY GAFFEN SECRETARY
3201 OLD GLENVIEW ROAD, SUITE 300
WILMETTE, IL 60091 1.25 21,000. 0. 0.
LOREN R. STONE PRESIDENT
3201 OLD GLENVIEW ROAD, SUITE 300
WILMETTE, IL 60091 2.00 43,250. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d} Contnbutions to (e) Expense

{a) Name and address of each employee paid more than $50,000

hours per week

(c) Compensatton

employee benefil plans
and defersed

account, other

allowances

devoted to position

NONE

Total number of other employees paid over $50,000

> |

0

823551 12-11-18

Form 99

0-PF (2018)




HERBERT C WENSKE FOUNDATION

Form 990-PF (2018) C/0 LOREN STONE 36-6055643 Page 7
|PartVIII |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontnueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

‘NONE

Total number of others receving over $50,000 for professional services

[ Part IX-A | Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activiies during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related nvestments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add fines 1 through 3 »

0.

823561 12-11-18

Form 990-PF (2018)



HERBERT C WENSKE FOUNDATION
Form 990-PF (2018) C/0 LOREN STONE 36-6055643 Page 8

Part X | Minimum Investment Return (a) domestic foundations must complete this part Foreign foundations, see instructions )

\

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes:

" a Average monthly fair market value of securities - - — e —— | 1a . 4,126,114.
b Average of monthly cash balances 1b 256 ,592.
¢ Fair market value of all other assets ic
d Total (add hnes 1a, b, and c) 1d 4,382,706.
e Reduction claimed for blockage or other factors reported on hnes 1a and

1c (attach detailed explanation) [ 1e | 0.

2 Acquisition indebtedness applicable to ine 1 assets 2 0.

3 Subtract ine 2 from line 1d 3 4,382,706.

4 Cash deemed held for charitable activities Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 65,741.

5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,316,965.

6 __Minimum investment return Enter 5% of line 5 6 215,848.

Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p El and do not complete this part )

1 Minimum mvestment return from Part X, hne 6 1 215,848.
2a Tax on investment income for 2018 from Part VI, ne 5 2a 13,103.

b Income tax for 2018 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2 13,103.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 202,745.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes 3and 4 5 202,745.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part X!l line 1 7 202,745.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:

a Expenses, contributions, gifts, etc - total from Part I, column (d), Iine 26 1a 374,954.

b Program-related wvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualfying distributions Add hnes 1a through 3b Enter here and on Part V, line 8; and Part XIII, line 4 4 374,954.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distnbutions Subtract line 5 from line 4 6 374,954,

Note The amount on line 6 will be used in Part V, column (b}, 1n subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2018)

823571 12-11-18



HERBERT C WENSKE FOUNDATION

Form 990-PF (2018) C/0O LOREN STONE

36-6055643

Page 9

Part XIll Undistributed Income (see instructions)

1 Distribufable amount for 2018 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2018:

aFrom 2013 394,146.

(a)
Corpus

(b)
Years prior to 201/

(c)
201/

(d)
2018

202, 745.

b From 2014 468,118.

¢ From 2015 389,701.

dFrom 2016 283,646.

e From 2017 252,650.

f Total of lines 3a through e
4 Qualifying distributions for 2018 from
Part XII, line 4: P § 374,954.

1,788,261.

a Applied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

e Remartning amount distributed out of corpus

5 Excess distnbutions carryover applied to 2018
{f an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:;

a Corpus Add tines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or an which
tho section 1942(a) tax has boen previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2017. Subtract line
4a from line 2a Taxable amount - see Instr.
f Undistnibuted income for 2018 Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1n 2019
7 Amounts freated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2013
not applied on fine 5 or line 7
9 Excess distributions carryover to 2019
Subtract lines 7 and 8 from line 6a
10  Analysis of ine 9

202,745.

172,2089.

0.

0.

1,960,470,

Wy sy ton

$oowo

0.

394,146.

1,566,324.

a Excess from 2014
b Excess from 2015
¢ Excess from 2016
d Excess from 2017
e Excess from 2018

468,118.

389,701.

283,646.

252,650.

172,209.
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HERBERT C WENSKE FOUNDATION

Form 990-PF (2018) C/0 LOREN STONE 36-6055643 Bage 10
I Part XIV ] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
1 a If the foundation has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »
b Chock box to indicate whether the foundation is a private operating foundation described in section |:] 4942())(3) or I:] 4042(1‘)'(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years P
income from Part | or the mimimum (a) 2018 (b) 2017 {c) 2016 {d)2015 / (e) Total
investment return from Part X for /
each year listed
b 85% of line 2a 4
¢ Qualifying distributions from Part XII, /
ine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter. /
(1) Value of all assets yi
(2) Value of assets qualfying /
under section 4942(j)(3)(B}(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support" alternative test - enter

(1) Total support other than gross
tnvestment income {interest,

dividends, rents, payments on
securities loans (section /
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

Largest amount of support from /
an exempt organization

(4) Gross investment income
| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

~—

(3

~—

1 Information Regarding Foundation Managers:
a List any managors of tho foundation who have contributed more than 2% of the total contributions reccived by the foundation before the closc of any taa
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |:| If the foundation anly makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc , to individuals or orgamzations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom apphications should be addressed:
N/A

b The form in which apphcations should be submrtted and information and materials they should include.
THERE ARE NO STANDARDIZED APPLICATIONS.
¢ Any subrmission deadlines;
THERE ARE NO SUBMISSION DEADLINES.
d Any restrictions or imitations on awards, such as by geographical arcas, charitablc ficlds, kinds of institutions, or other factors:
AN ORGANIZATION MUST BE RELIGIQUS, EDUCATIONAL OR CHARITABLE, AS DEFINED
UNDER I.R.C. SECTION 170(C).
823601 12-11-18 Form 990-PF (2018)




HERBERT C WENSKE FOUNDATION
Form 990-PF (2018) C/O LOREN STONE

36-6055643  Page 1

[ Part XV | Supplementary Information ;nnueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose of grant or Amount
any foundation manager status o contribution
m
Name and address (home or business) o substantial contributor recipient
2  Paid dunng the year
STATEMENT - SEE ATTACHED LIST NONE BEE ATTACHED STATEMENT
279,500,
Total » 3a 279,500,
b Approved for future payment
7/
JEWISH UNITED FUND NONE PNRESTRICTED
CHICAGO, IL 100,000,
Total » 3 100,000.

823611 12-11-18
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HERBERT C WENSKE FOUNDATION

Form 990-PF (2018) C/0 LOREN STONE 36-6055643  Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income E“xcluded by section 512, 513, or 514 (€)
Bus(ﬁl)ess (b) Ei(;)x- (d) Related or exempt
1 Program Service revenue: code Amount code Amount function iIncome
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 8,259.
4 Dwidends and interest from secunities 14 75,685.
5 Net rental income or (loss) from real estate’ l
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personai
property
7 Other investment income 14 3,583.
8 Gain or (loss) from sales of assets other
than inventory 18 630,486.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
[
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 718,013, 0.
13 Total Add line 12, columns (b), (d), and (e) 13 718,013.

(See worksheet i line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each actwity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by prowiding funds for such purposes)

NOT APPLICABLE

823621 12-11-18 Form 990-PF (2018)



HERBERT C WENSKE FOUNDATION
Form 990-PF (2018) C/0 LOREN STONE 36-6055643  Page 13
| Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizatrons) or in section 527, relating to pohitical organizations? ‘

a Transfdre from tho roporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions J
(1) Sales of assets to a nonchantable exempt organization 1b{1) X
(2) Purchases of assets from a nonchanitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5} X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of faciliies, equipment, mailing lists, other assets, or paid employees 1c X

d |f the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show n
column (d) the value of the goods, other assets, or services received.

(a)Lmneno (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangemants
N/A
2a s tho foundation directly or indirectly affliated with, or related to, one or more tax exempt organizations deacribed

in section 501(c) (other than section 501(c)(3)) or n section 5277 [ vYes No

b _If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

ya
/]

Under penalties of pefjury, Jtiaclare thi) | have examined this return, including accompanying schedules and statements, and to the best of my knowledge —
and belief, 1t 1s true Lorrgét, and comple eclaration of preparer (other than taxpayaer) 1s based on all information of which preparer has any knowledge May the IRS discuss this
Sign ' / ' P prep pay prep Y 9 return with the preparer
H shown below? See instr
ere | 22/8//2 PRESIDENT ves [INo
4

Signature O officer or yedStee ' Date Title

Pnnlfl&pa«p@arer's name Preparer's signature Date Check D if | PTIN
) Cl 0 bug I al self- employed
Paid 3\’0'*/““'“ Il P00735522

JUDITH ALBERTS
Preparer |fim'sname » RSM US LLP U FrmsEIN > 42-0714325
Use Only

Firm'saddress » 1 S. WACKER DRIVE, STE 800
CHICAGO, IL 60606 Phoneno 312-634-3400
Form 990-PF (2018)
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HERBERT C WENSKE FOUNDATION C/0O LOREN ST

36-6055643

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MONEY MARKET INTEREST 8,247. 8,247.
OTHER INTEREST INCOME 12. 12.
TOTAL TO PART I, LINE 3 8,259. 8,259.

STATEMENT(S) 1



HERBERT C WENSKE FOUNDATION C/0 LOREN ST : 36-6055643

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS 70,752, 0. 70,752. 70,752.
FOREIGN DIVIDENDS 4,933. 0. 4,933, 4,933.
TO PART I, LINE 4 75,685. 0. 75,685. 75,685.

STATEMENT(S) 2



HERBERT C WENSKE FOUNDATION C/0O LOREN ST 36-6055643

FORM 990-PF OTHER INCOME STATEMENT 3
(Aa) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME (LOSS) 3,583. 3,583.
TOTAL TO FORM 990-PF, PART I, LINE 11 ~ 3,583. 3,583.

STATEMENT(S) 3



HERBERT C WENSKE FOUNDATION C/0O LOREN ST

.

36-6055643

FORM 930-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 18,554. 9,2717. 9,2717.
TO FORM 990-PF, PG 1, LN 16B 18,554. 9,277. 9,277.

STATEMENT(S) 4



HERBERT C WENSKE FOUNDATION C/0O LOREN ST

Y

36-6055643

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 21,838. 21,838. 0.
CONSULTING FEES 12,133. 3,033. 9,100.
TO FORM 990-PF, PG 1, LN 16C 33,971. 24,871. 9,100.

STATEMENT(S) 5



HERBERT C WENSKE FOUNDATION C/0O LOREN ST 36-6055643

FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX PAYMENTS 4,600. 0. 0.
TO FORM 990-PF, PG 1, LN 18 4,600. 0. 0.

STATEMENT (S) 6



-

HERBERT C WENSKE FOUNDATION C/0O LOREN ST

36-6055643

FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SAFEKEEPING FEES 3,050. 3,050. 0.
ILLINOIS FILING FEE 15. 0. 15.
TO FORM 9%0-PF, PG 1, LN 23 3,065. 3,050. 15.

N

STATEMENT(S) 7



-

HERBERT C WENSKE FOUNDATION C/O LOREN ST

36-6055643

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

US TREASURY NOTES X 99,641. 99, 266.
US TREASURY BILLS X 495,295. 497,258.
TOTAL U.S. GOVERNMENT OBLIGATIONS 594,936. 596,524.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 9390-PF, PART II, LINE 10A 594,936. 596,524.

STATEMENT(S) 8



HERBERT C WENSKE FOUNDATION C/O

LOREN ST

36-6055643

FORM 990-PF

CORPORATE STOCK

STATEMENT 9

DESCRIPTION

AMERICAN EXPRESS CO

APPLE

ASML HOLDINGS

CELGENE

CHEVRON

COMCAST CI A

DEERE & CO

ECOLAB

EQUITY RESIDENTIAL

EXXON MOBIL CORP

GENERAL ELECTRIC CO
INTERCONTINENTAL EXCHANGE
ISHARES RUSSELL 2000 INDEX FUND
ISHARES TR MSCI EAFE S/C
JOHNSON & JOHNSON

JP MORGAN CHASE & CO
MICROSOFT CORP

NESTLE S A

NOVARTIS AG ADR
OCCIDENTAL PETE CORP DEL
PPL

THERMO FISHER SCIENTIFIC
UNILEVER NV NY

UNITED TECHNOLOGIES CORP
VANGUARD GNMA FUND
VERIZON COMMUNICATIONS INC
WELLS FARGO CO

ALPHABET CI C GOOGLE
FACEBOOK

MONDELEZ INTL

UBS CALL WARRANTS MXEF
UBS CLS WARRANTS MSCI EMER MKTS
UBS CALL WARRANTS SX5E

MS CL WARRANTS EURO STOXX 50
SCHLUMBERGER LTD
AMAZON.COM

ATHENE HOLDING LTD
BECTON DICKINSON

DANAHER

ACTIVISION BLIZZARD
BROADCOM LTD

DOWDUPONT

TOTAL TO FORM 990-PF, PART IT,

LINE 10B

FAIR MARKET

BOOK VALUE VALUE

9,439. 95,320.
21,649. 31,548.
44,409. 77,810.
17,941. 44,863.
37,867. 43,516.
11,868. 68,100.
11,404. 44,751.
42,285. 117,880.
26,000. 132,020.
30,786. 61,371.
27,750. 37,850.
31, 355. 112,995.
30,798. 80,340.
21,744. 25,910.
11,763. 129,050.
39,060. 146,430.
10,001. 172,669.
20,272. 80,960.
81,867. 128,715.
49,846. 36,828.
53,548. 56,660.
17,094. 111,8895.
49,527. 80,700.
24,632. 85,184.
349,720. 333,454.
47,535. 56,220.
20,243. 69,120.
55,412. 103,561.
27,606. 39,327.
40,097. 40,030.
30,000. 19,695.
50,000. 57,916.
30,000. 4,295.
50,000. 11,515.
51,896. 25,833.
29,786. 45,059.
34,567. 86,949.
58,163. 67,596.
46,154. 51,560.
31,176. 18,628,
78,047. 76,284.
33,586. 26,740.
1,786,893. 3,137,147.

STATEMENT(S) 9




-

HERBERT C WENSKE FOUNDATION C/0 LOREN ST

36-6055643

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
. VALUATION - FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

AP ALTERNATIVE ASSETS COoSsT 9,781. 700.

OAKTREE CAPITAL LLC COST 45,945. 39,750.

TOTAL TO FORM 990-PF, PART II, LINE 13 55,726. 40,450.

STATEMENT(S) 10



The Herbert C. Wenske Foundation
2018 Grants Paid
Form 990 PF, Part XV
For the Year'Ended December 31, 2018
FEIN: 36-6055643

Organization Name/Address Relationship | Status Purpose Amount
After School Matters
Chicago, Illinois None PC Unrestricted S 5,000
American Brain Tumor Association
Chicago, Illinois None PC Unrestricted S 1,500
Cancer Wellness Center
Northbrook, Illinois None PC Unrestricted S 1,500
Catalina Lutheran Church
Tucson, Arizona None PC Unrestricted S 500
Cheder Lubavitch Hebrew Day School
Skokie, Illinois None PC Unrestricted S 3,000
Chicago Cares
Chicago, Illinois None PC Unrestricted S 1,000
Chicago Community Kollel
Chicago, Illinois None PC Unrestricted S 1,000
Chicago Friends of the IDF
Chicago, Illinois None PC Unrestricted S 3,000
CIJE Senior Life T
Chicago, Illinois None PC Unrestricted S 1,000
Community Partners Affordable Housing
Highland Park, Hlinois None PC Unrestricted S 1,000
Dove of Peace Lutheran Church
Tucson, Arizona None PC Unrestricted S 500
El Nino Rey / Archdiocese of Chicago
Northbrook, Illinois None PC Unrestricted S 500
Elyssa's Mission
Northbrook, Iilinois None PC Unrestricted S 5,000
Hadassah None PC Unrestricted $ 2,500
Hektoen Institute
Chicago, Illinois None PC Unrestricted S 2,000
Illinois Holocaust Education Fdn
Skokie, Illinois None PC Unrestricted S 5,000
Jewish National Fund T Restricted - Breakfast/Dinner T
Chicago, Illinois None PC Events S 10,000
Jewish United Fund
Chicago, lllinois None PC Unrestricted S 100,000
Karen Flam Memorial Fund
Boston, Massachusetts None PC Unrestricted S 1,500
Les Tumer ALS Foundation
Skokie, Illinois None PC Unrestricted S 4,000
Northwestern Hospital Restricted - Feinberg School of
Chicago, Illinois None PC Medicine $ 120,000
Resurrection Lutheran Church
Tucson, Arizona None PC Unrestricted S 500
Special Kids Network
Deerfield, Illinois None PC Restricted - annual golf outing S 1,000

1 of2 STATEMENT 11




The Herbert C. Wenske Foundation

2018 Grants Paid

Form 990 PF, Part XV

For the Year‘Ended December 31,2018

FEIN: 36-6055643

Organization Name/Address Relationship | Status Purpose Amount
Trinity Lutheran Church
Bolder Junction, Wisconsin None PC Unrestricted S 500
United Cerebral Palsy
Chicago, Ilhnois None PC Unrestricted S 3,000
US Holocaust Museum Restricted - Breakfast/Dinner
Wasington DC None PC Events S 5,000

Total 2018 Grants Paid:| § 279,500

*Each of the above contributions were made for
the general, charitable, religious, or scientific

purpose of the donee organization

20f2

STATEMENT 11




