Form 990- P _E ‘

-,
Departmant of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form390PF for instructions and the latest information.

2949123405723 9

OMB No 1545-0052 -

2018

Open Yo Public Tnspection

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
~
Better Way Foundation 36-3608625
Room/suite

Number and street (or P O box number if mail 1s not delivered to street address)

Suite 2950,

60 South 6th Street

B Telephone number

612-440-2510

City or town, state or province, country, and ZIP or foreign postal code
Minneapolis, MN 55402

G Check all that apply:

D Initial return
[:] Final return

D Address change

D Amended return
D Name change

(] tnital return of a former public charity

C exemption application 1s pending, check here >D &

D 1 Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization:

@ Section 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt charitable trust [j Other taxable private foundation

ol

| Fair market value of all assets at end of year

(from Part Il col. (c), ine 16)

D Cash

J Accounting method:
l:] Other (specify)

IE Accrual

»[ ]
E If private foundatton status was terminated
under section 507(b)(1)(A), check here  B>L__]

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here >

2

»$ 53,196,100 ./(Partl, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses (d) oisbursements
B o | (ieeys, | Opesmn | @At | (Goms,
1 Contributions, gifts, grants, etc., recerved N/A
2 Chekp ftthe foundation 1s not required to attach Sch B '
3 o ventems an temporary 45,011, 45,011. Statement 1
4 Dwvidends and interest from securities
5a Gross rents d
b Net rental income or (foss) .
o Ba Net gam or (loss) from sale of assets not on line 10
S| b oninaes RECEIVED
é 7 Capital gain net income (from Part IV, hne 2) 2 7 9 7 9 7 8 5 7 . S ,lf{[ 8
8 Net short-term capital gain o pael s a P
9 Income modifications ﬁ NUV m 1J (7)
10a Grgs;lﬁ:snézzs returns [E
an
b Less Cost of goods sold OC‘ DEN . UT
E ¢ Gross profit or (foss)
S |11 Other income -1,227,267. 1,110,348, Statement 2
ro|12 Total. Add lines 1 through 11 -1,182,256.] 4,135,216.
— 13 Compensatton of officers, directors, trustees, etc 0 0 0 . 0 .
= 14 Other employee salaries and wages
_<_[m 15 Pension plans, employee benefits
d§ 16a Legal fees Stmt 3 3,839. 0. 3,839.
Wg| b Accounting fees Stmt 4 21,125. 0. 21,125,
Z5| ¢ Other professional fees Stmt 5 384, 266. 3,000. 381,266.
5:3 17 Interest
OE 18 Taxes Stmt 6 43,909. 1,310. 0.
U)g 19 Depreciation and depletion
E 20 Occupancy,
< 21 Travel, copférences, and meetings 56,026. 967. 56,252.
£{22 Pnnting apd publications
22 Other expanses Stmt 7 94,807. 724,2009. 93,620.
‘é 24 Total operating and administrative
8|  expenses. Add ines 13 through 23 603,972. 729,486. 556,102,
©l2s contribyyans, gits, grants pard 2,262,971. 2,262,971.
26 Total eXpenses and dishursements.
Add ing§24 and 25 2,866,943, 729,486, 2,819,073.
27 SubtraCFiine 26 from line 12:
a Excess o?rpvenua over expenses and disbursements — 4 7 0 4 9 1 1 9 9 . '
b Net investment income f negatwve, enter -0-) 3,405,730.
¢ Adjusted net income (f negatve, enter -0-) N/A

823501 12-11-18

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2018)

Better Way Foundation

36-3608625

Page 2

Attached schedules and amounts in the descripton
Part 1] Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

8
9

11

12
13
14

1§
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

2,418,220.

2,339,898.

2,339,898.

Less: allowance for doubtful accounts P>

1,500.

Pledges receivable P

Less: allowance for doubtful accounts P>

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recewvable >

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Invesliients - corporate bonde

Investments -lang, buildings, and equipment basis

3,383.

3,383.

>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

Stmt 9

54,820,505.

Less accumulated depreciabon »

50,852,8189.

50,852,819.

- -

Other assets (describe D>

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item i)

57,240,225,

53,196,100.

53,196,100,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe p

220.

3,253.

Total liabilities (add lines 17 through 22)

220.

3,253.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26, and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

> (X1

Total liabilities and net assets/fund balances

0.

0.

0.

0.

57,240,005,

53,192,847.

57,240,005.

53,192,847.

57,240,225.

53,196,100.

Analysis of Changes in Net Assets or Fund Balances

1

D N e N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a

Other increases not included in line 2 (itemize) P

See Statement 8

57,240,005.

-4,049,199.

2,041.

Add lines 1,2, and 3

Decreases not included in line 2 (itemize) B

53,192,847.

0.

Total net assets or fund balances at end of year {line 4 minus line 5) - Part 1, column (b), line 30

D [ [ [ [N |-

53,192,847.

823511 12-11-18
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Form 990-PF (2018) Better Way Foundation 36-3608625 Page 3
|PartIV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b How raccr?aus:éw ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Ca.) D - Donation mo., day, yr.) (mo., day, yr.)
1a Capital Gain Distribution From Partnerships P
b Capital Gain Distribution From Partnerships P
¢ Loeb Arbitrage Fund LT Capital Gain P
d
e
(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(¢) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 98,494. 98,494.
b 2,878,951. 2,878,951.
¢ 2,412, 2,412.
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

. (j) Adjusted basis (k) Excess of col. (1)
(i) FMV as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))
a 98,494.
b 2,878,951.
¢ 2,412,
d
e
If gan, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- n Part |, ine 7 2 2,979,857.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation iable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No
If °Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(rallc))d years (b) (c) DISIrIblg?IZ)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2017 2,983,227, 55,586,207, .053668
2016 2,882,653, 53,500,505, .053881
2015 2,677,948, 56,332,794. .047538
2014 2,664,258, 57,191,873, .046585
2013 2,487 ,756. 54,059,606. .046019
2 Total of ine 1, column (d) 2 .247691
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .049538
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 56,211,374.
5 Multiply ine 4 by line 3 5 2,784,599,
6 Enter 1% of net mvestment income (1% of Part |, line 27b) 6 34,057,
7 Addlnes5and 6 7 2,818,656,
8 Enter quahfying distributions from Part XII, line 4 8 2,819,073.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VIl instructions.

823521 12-11-18

Form 990-PF (2018)
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Form990-PF(2018)  Better Way Foundation 36-3608625 Page 4

| Part Vi| Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P> l:] and enter "N/A® on line 1.
. Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 34,057.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. {b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and 2 3 34,057,
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 34,057.
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 63,809.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 26,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 89,8009.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8 0.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 55,752.
Enter the amount of line 10 to be; Credited to 2019 estimated tax P> 55,75 2_.LRefunded » | 1 0.
| Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s “Yes”to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or i
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b 1f"Yes,” has it filed a tax return on Form 980-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T !
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: .
® By language In the governing instrument, or \
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law .
remamn in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P>
- MN
b If the answer 1s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8h | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar . *))
year 2018 or the tax year beginming in 20182 See the instructions for Part XIV. If "Yes,” complete Part XIV 9 X
10_Did any persons become substantial contributors during the tax year? is "ves." attach a scheduls isting therr names and addresses 10 X

823531 12-11-18

Form 990-PF (2018)
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Form990-PF (2018)  Better Way Foundation 36-3608625 Page 5

| Part VII-A | Sfatements Regarding Activities (continueq)

Yes

No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11

X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement. See instructions 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address > N/A

14 Thebooksaremcareof p» Kristen Grubb Telephone no.p>612-440-2510
Locatedat p-Suite 2950, 60 South 6th Street, Minneapolis, MN 7P+ p55402

16 Section 4947(a)(1) nonexempt chanitable trusts filng Form 990-PF in lieu of Form 1041 - check here > [j

and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes

No

securities, or other financial account in a foreign country? 16

X

See the nstructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the
foreign country P

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disquakified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes Eﬂ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ’X] Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Li] Yes D No
(5) Transfer any income or assets to a disqualified persen (or make any of either available

for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No®

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) :] Yes @ No

b It any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions ib

Organizations relying on a current notice regarding disaster assistance, check here > [:]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2018? 1c
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942())(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 20182 [ ves (X No
If "Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see instructions.) N/A 2b

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes @ No
b If"Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20187 4b

X

Form 990-PF (2018)

823541 12-11-18



Fbrm 990-PF (2018) Better Way Foundation 36-3608625 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During,the year,mhe foundation pay or incur any amount to; Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [:X—_l No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes II! No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? ves [X] No !
(4) Provide a grant to an organization other than a chanitable, etc., organization described in section
4945(d)(4)(A)? See instructions IE Yes |:] No
(5) Provide for any purpose other than religious, charitable, sctentific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [X] No ,
b If any answer Is “Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations o
section 53.4945 or 1n a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here > D '
¢ If the answer Is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? ,I] Yes [:I No ‘
If “Yes," attach the statement required by Regulations section 53.4945-5(d). ,
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes @ No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes® to 6b, file Form 8870.
7a At any hime during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [ﬂ No
b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
" 8 Isthe foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or '
excess parachute payment(s) during the year? D Yes IK] No .
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contributions to
(a) Name and address hgﬁ)rsT glgr' 323?‘33530 o (C)(?formi:?gt,lon e(""’*gg?d";g,;ﬂg‘d"‘a"s ac(:%lEjﬁ ,e&%%r
to position enter -0-) compensation allowances
See Statement 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂfé %r:z? \?v\glfge (c) Compensation °("“j° g?,%%;ﬂ%ﬁa‘gs af:%%ﬁé ,egt%%r
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 » | 0

823551 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018) Better Way Foundation 36-3608625 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
GHR Foundation - 60 South Sixth Street, Ste Management and
2950, Minneapolis, MN 55402 Philanthropy Servicel 353,988.

Echo Hawk Consulting Philanthropy

401 S. Boston Ave., Ste 500, Tulsa, OK 74103 [Consulting Services 71,881.

Total number of others receving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four Jargest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

See Statement 11

71,881.

2

[ Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

823561 12-11-18

Form 990-PF (2018



Form 990-PF (2018) Better Way Foundation

36-3608625 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 37,210,780.
b Average of monthly cash balances 1b 2,850,808.
¢ Fair market value of all other assets 1c 17,005,797,
d Total (add nes 1a, b, and c) 1d 57,067,385,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e I 0.
2 Acquisihion indebtedness applicable to ine 1 assets 2 0.
3 Subtract e 2 from line 1d 3 57,067,385.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 856,011,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 56,211,374.
6 Minimum investment return_Enter 5% of ing 5 6 2,810,569.

Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain

foreign organizations, check here p- [ ] and do not complete this part.)

1 Minimum investment return from Part X, line 6

2,810,569.

2a Tax on investment income for 2018 from Part VI, line 5 2a 34,057.

b Income tax for 2018. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2 34,057,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,776 ,512.
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 2,776,512.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII1, ing 1 7 2,776 ,512.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ling 26 1a 2,819,073.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for spectfic charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8; and Part X1, line 4 4 2,819,073.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 34,057.

6 Adjusted qualifying distributions. Subtract line 5 from fine 4 6 2,785,016,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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Form 990-PF (2018)

Better Way Foundation

36-3608625  Pages

Undistributed Income (see instructions)

(a)
Corpus

Years prior to 2017

(b)

(c)
2017

(d)
2018

1 Distributable amount for 2018 from Part XI,
line 7

2 Undistributed income, If any, as of the end of 2018
a Enter amount for 2017 only

2,248,946.

2,776 ,512.

i
i

b Total for prior years:

5

3 Excess distributions carryover, if any, to 2018:
aFrom 2013

bFrom 2014

¢ From 2015

dFrom 2016

eFrom 2017

f Total of lines 3a through e

4 Qualifying distributions for 2018 from
PartXi,ne4:»>$__ 2,819,073.
a Applied to 2017, but not more than line 2a

2,248,946.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

570,127.

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018

0.

(If an amount appears in column (d), the same amount
must be shown 1n column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from fine 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2017. Subtract line
4a from hne 2a. Taxable amount - see Instr.

f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2019

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)

2,206,385,

8 Excess distributtons carryover from 2013
not applied on hine 5 or line 7

9 Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2014

b Excess from 2015

¢ Excess from 2016

d Excess from 2017

e Excess from 2018

823581 12-11-18

11

Form 990-PF (2018)



| .
Form 990-PF (2018) Better Way Foundation 36-3608625 Page/O/

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundatton is a private operating foundation described in section [:] 4942()%(3) or E___] 494207(5L
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2018 (b) 2017 {c) 2016 (d) 2015/ (e) Total
nvestment return from Part X for /
each year listed
b 85% of ine 2a /
¢ Qualfying distributions from Part XII, /
line 4 for each year listed /

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from hine 2¢

3 Complete 3a, b, or ¢ for the

alternative test relied upon:

a "Assets"” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
‘ shown in Part X, line 6 for each year
| listed
¢ "Support” alternative test - enter: /

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from /
an exempt organization

(4) Gross investment ncome /
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None
b List any managers of the foundatron who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b m If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submssion deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18 Form 990-PF (2018)
12




Form 990-PF (2018) Better Way Foundation 36-3608625 Page1i
[ Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If recipient i1s an individual,
show any relationship to Four;danc;n Purpos? %f %ram or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
See attached statement
2,262,971,
Total > 3a 2,262 971,
b Approved for future payment
See attached statement
1,914,809,
Total > 3b 1,914 809,

823611 12-11-18

13

Form 990-PF (2018)



Form 990-PF (2018) Better Way Foundation

36-3608625 Paget2

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section $12, 513, or 514

(a)
Business
code

(b)

Amount

{c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a o or

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental ncome or (loss) from reat estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (foss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

a Proceeds from Securities

14

45,011.

525990

221,965.

18

-1,450,255.

b Litigation

18

1,023.

c

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet in line 13 instructions to venfy calculations.)

221,965.

-1,404,221.

0.

13

-1,182,256.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

823621 12-11-18

14

Form 990-PF (2018)
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Form 990-PF (2018) Better Way Foundation 36-3608625 Page 13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Linano (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In sechion 501(c) (other than section 501(c)(3)) or in section 5277 D Yes @ No
b If"Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S. and behietyit 1s true, comect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge mfé;ﬁ&ﬁ?ﬂﬁ::ﬁ;‘s
ngn , shown below? See instr
ere (417 P rax officer (X1Ves Lo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check || if |PTIN
self- employed

Paid Deb Nelson, CPA Deb Nelson, CPA 11/15/19 P01264758
Preparer |rim'sname » Eide Bailly LLP Frm'seIN > 45-0250958
Use Only

Firm's address » 800 Nicollet Mall, Ste. 1300

Minneapolis, MN 55402-7033 Phoreno. 612-253-6500

Form 990-PF (2018)

823622 12-11-18
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Better Way Foundation

36-3608625

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income
Bank Account 45,011. 45,011.
Total to Part I, line 3 45,011. 45,011.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Allocated Partnership Income -1,228,290. 0.
Allocated Partnership Income 0. 1,109,325.
Proceeds from Securities Litigation 1,023. 1,023.
Total to Form 990-PF, Part I, line 11 -1,227,267. 1,110,348.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal Fees 3,839. 0. 3,839.
To Fm 990-PF, Pg 1, 1ln 1l6a 3,839. 0. 3,839.

Form 990-PF

Accounting Fees

Statement 4

Description

Accounting Fees

To Form 990-PF, Pg 1, 1ln 16Db

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

21,125. 0. 21,125,

21,125. 0. 21,125,

16

Statement(s) 1, 2, 3, 4



Better Way Foundation

36-3608625

Form 996—PF

Other Professional Fees

Statement 5

(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Management Fees 333,988. 0. 333,988.
Consulting Fees 47,278. 0. 47,278.
Investment management fees 3,000. 3,000. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 384,266. 3,000. 381,266.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Tax 0. 1,310. 0.
Excise Tax 43,909. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 43,909. 1,310. 0.

Form 990-PF

Other Expenses

Statement 7

Description

Dues and Subscriptions

Bank Fees

Other Expenses

Pass-through portfolio
deductions

Professional Development
Communications

Insurance

Direct Charitable Activities

To Form 990-PF, Pg 1, 1ln 23

(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

4,963. 0. 4,852,
341. 341. 0.
1,226. 0. 1,226.
0. 723,868. 0.
2,290. 0. 1,555,
10,576. 0. 10,576.
3,530. 0. 3,530.
71,881. 0. 71,881.

94,807. 724,209, 93,620.

Statement(s) 5, 6, 7



Better Way Foundation

36-3608625

Form 996—PF

Other Increases in Net Assets or Fund Balances

Statement 8

Description

Unrealized Gain/(Loss) on Investments

Total

to Form 990-PF, Part III, line 3

Amount

2,041.

2,041.

Form 990-PF

Other Investments

Statement 9

Description

Loeb Arbitrage Fund

Nstar

Seidler Mezz Parts II

Carlyle Europe Parts II, L.P.

Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
Adler
LLC

Total

Asian Private Eqty, LLC
Bond Fund

CpPIV, LLC

CPV, LLC

Energy Infrastr III, LLC
Energy Infrastr IV, LLC
Equity Fund

Health Care, LLC
New Europe PR Eqty,
Oaktree, LLC
Opportunistic Debt, LLC
Royalty, LLC

Energy Finance, LLC
Opportunistic Debt II, L
CPVI, LLC

Energy Infrastr v, LLC
Health Partners III, LLC
Small Buyout Fund, LLC

Trans Recovery Fd, LLC
Co-invest Opp Fd, LLC

NGP XI, LLC

Opportunistic Debt III

SG Small Buyout Fund III
Lighthouse Partners, LLC
Cinven VI, LLC

MPE Fund II, LLC

Southfield II, LLC

Health Partners IV, LLC
Frontenac XI, LLC

2018 Alternative Investments,

LLC

to Form 990-PF, Part II, line 13

Valuation Fair Market
Method Book Value Value
FMV 44,119. 44,119.
FMV 166,088. 166,088.
FMV 18,717. 18,717.
FMV 375,046. 375,046.
FMV 13,322,019. 13,322,019.
FMV 33,285. 33,285.
FMV 152,679. 152,679.
FMV 69,462. 69,462.
FMV 300,363. 300,363.
FMV 20,128,931. 20,128,931.
FMV 304,527. 304,527.
FMV 246,514. 246 ,514.
FMV 31,501. 31,501.
FMV 42,859. 42,859.
FMV 302,075. 302,075.
FMV 1,189,675. 1,189,675.
FMV 647,433. 647,433.
FMV 568,654. 568,654.
FMV 1,674,4009. 1,674,409.
FMV 1,218,7217. 1,218,7217.
FMV 711,022. 711,022.
FMV 1,118,428. 1,118,428.
FMV 1,331,634. 1,331,634.
FMV 218,387. 218,387.
FMV 83,780. 83,780.
FMV 582,670. 582,670.
FMV 2,889,1717. 2,889,177.
FMV 218,603. 218,603.
FMV 482,690. 482,690.
FMV 948,989. 948,989.
FMV 475,591. 475,591.
FMV 417,028. 417,028.
FMV
537,7317. 537,7317.
50,852,819, 50,852,819.
18 Statement(s) 8, 9



Better Way Foundation 36-3608625

Form 996—PF Part VIII - List of Officers, Directors Statement 10
Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Ian Widmer President/Chair/Director
Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402
Sarah Rauenhorst Vice Chair
Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402
Andreas Hipple Vice President
Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402
Nat Robinson Treasurer/Director
Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402
Brian Collier Secretary/Director
Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402
Kristen Grubb Tax Officer
Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402
Philip Goldman Director
Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402
Patrice Kunesh Director
Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402
Cassie Landers Director
Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402
Pete Mahoney Director
Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402
Taylor Mahoney Director
Suite 2950, 60 South 6th Street 1.00 0. 0. 0.

Minneapolis, MN 55402

19 Statement(s) 10



Better Way Foundation

36-3608625

Gia Rauenhorst Director

Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402

Karen Rauenhorst Director

Suite 2950, 60 South 6th Street 1.00 0. 0. 0.
Minneapolis, MN 55402

Totals included on 990-PF, Page 6, Part VIII 0. 0. 0.
Form 990-PF Summary of Direct Charitable Activities Statement 11

Activity One

Nine non-profit partners were brought together for a three
day convening to establish a learning network that helps all
partners improve their services for children. The meeting
produced new ideas, tools and experiences that helped
participants deepen their impact on early childhood
development.

To Form 990-PF, Part IX-A, line 1

Expenses

71,881.

20 Statement(s) 10, 11




Better Way Foundation 36-3608625

General Explanation Statement 12

Form/Line Identifier

Form 990-PF, Part VIII, Line 1:

Explanation:

Better Way Foundation pays GHR Foundation for management/philanthropy
services, which are provided by some of the foundation's officers.
Amounts paid during 2018 are as follows:

GHR Foundation

Suite 2950, 60 South 6th Street
Minneapolis, MN 55402

$353,988

21 Statement(s) 12
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Better Way Foundation

FEIN # 41-1795984

A Statement Attached to and Made Part of Form 990-PF
For the year ended December 31, 2018

Part Vii-B, Statements Regarding Activities
Questions 5¢ Expenditure Responsibility Reporting

Name and Address of Grantee:
Amani Girls Home

P.0.Box 5073

Mwanza,

Tanzania

Date and Total Amount of all Grant/Payment(s):
Dec 4, 2015 $152,270.00
Nov 16, 2016 . $124,870.00
Dec 13, 2017 ) $128,310.00

D

Total: $405,450.00

Purpose of Grant:

Child Inclusive Radical Care and Learning (CIRCLE) - To enhance the quality of pre-primary
education and prepare children for primary school in fishing communities throughout
Mwanza Region via holistic and community driven ECD programs.

Total amount expended since grant was awarded: $405,450.00

Has the grantee diverted any portion of the funds from the purpose of the grant (to the
knowledge of the Foundation)?

To the knowledge of the Foundation, and based on the report furnished by the grantee, no
part has been used for other than its intended purpose.

Report Received from Grantee on: January 30, 2019
Date and Results of any Verification of Grantee's Reports:
Better Way Foundation reviewed the Grant Report noted above but did not undertake any

verification of the grantee’s reports as there has not been any reason to doubt their accuracy
or reliability (Reg. 53.4945-5(c)).
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Better Way Foundation

FEIN #41-1795984
A Statement Attached to and Made Part of Form 990-PF
For the year ended December 31, 2018

Part VII-B, Statements Regarding Activities
Questions 5¢ Expenditure Responsibility Reporting

Name and Address of Grantee:
Children in Crossfire

PO Box 23204

Dar es Salaam,

Tanzania

Date and Total Amount of all Grant/Payment(s):
| Jul 11,2018 | $21,000.00

Total: $21,000.00

Purpose of Grant:
TECDEN Organizational Assessment - support and facilitate an institutional review of TECDEN

including a review of its organizational structure and to develop an institutional development
plan.

Total amount expended since grant was awarded: $21,000.00

Has the grantee diverted any portion of the funds from the purpose of the grant (to the

knowledge of the Foundation)?
To the knowledge of the Foundation, and based on the report furnished by the grantee, no
part has been used for other than its intended purpose.

Report Received from Grantee on: Jun 19, 2019
Date and Results of any Verification of Grantee's Reports:
Better Way Foundation reviewed the Grant Report noted above but did not undertake any

verification of the grantee’'s reports as there has not been any reason to doubt their accuracy
or reliability (Reg. 53.4945-5(c)).
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Better Way Foundation

FEIN #41-1795984
A Statement Attached to and Made Part of Form 990-PF
For the year ended December 31, 2018

Part VII-B, Statements Regarding Activities
Questions 5¢ Expenditure Responsibility Reporting

Name and Address of Grantee:
Children in Crossfire

PO Box 23204

Dar es Salaam,

Tanzania

Date and Total Amount of all Grant/Payment(s):
Jul11, 2018 $118,338.00
Dec 21, 2018 $15,000.00

Total: $133,338.00

Purpose of Grant:
Repositioning TECDEN as an Effective Civil Society Platform for ECD Coordination and

Advocacy - reposition TECDEN (Tanzania ECD Network) as a viable leading platform for locally
driven ECD advocacy.

Total amount expended since grant was awarded: $75,104.00

Has the grantee diverted any portion of the funds from the purpose of the grant (to the
knowledge of the Foundation)? '

To the knowledge of the Foundation, and based on the report furnished by the grantee, no
part has been used for other than its intended purpose.

Report Received from Grantee on: Jun 11, 2019
Date and Results of any Verification of Grantee's Reports:
Better Way Foundation reviewed the Grant Report noted above but did not undertake any

verification of the grantee's reports as there has not been any reason to doubt their accuracy
or reliability (Reg. 53.4945-5(c)).
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Better Way Foundation

FEIN #41-1795984
A Statement Attached to and Made Part of Form 990-PF
For the year ended Deqember 31,2018

Part VII-B, Statements Regarding Activities
Questions 5c¢c Expenditure Responsibility Reporting‘

Name and Address of Grantee:

Mama's Hope Organization for Legal Assistance
PO Box 1240

Hanyama (Chember) in Hamugembe ward
Kagera, Tanzania +255

TZA

Date and Total Amount of all Grant/ Payment(s):.
[ Dec 14, 2016 | $50,000.00 |

Total: $50,000.00

Purpose of Grant:
Stand and Speak For The Rights of The Children in Kagera Supplemental Grant - To support

the final improvements to the Muleba community center so that it can serve as a fully-
functional pre-primary center for providing basic needs and education to over 100 vulnerable
children in the surrounding communities.

Total amount expended since grant was awarded: $50,000.00

Has the grantee diverted any portion of the funds from the purpose of the grant (to the

knowledge of the Foundation)?
To the knowledge of the Foundation, and based on the report furnished by the grantee, no

part has been used for other than its Intended purpose.

Report Received from Grantee on: Aug 27, 2019

Date and Results of any Verification of Grantee’s Reports:

Better Way Foundation reviewed the Grant Report noted above but did not undertake any

verification of the grantee’s reports as there has not been any reason to doubt their accuracy
_or reliability (Reg. 53.4945-5(c)).
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Better Way Foundation

FEIN #41-1795984
A Statement Attached to and Made Part of Form 990-PF
For the year ended December 31, 2018

Part VII-B, Statements Regarding Activities
Questions 5c¢ Expenditure Responsibility Reporting

Name and Address of Grantee:

Tanzania Home Economics Association Mwanza
Nyegezi - Masunu Street

PO Box 11242

Mwanza, +255

Tanzania

Date and Total Amount of all Grant/Payment(s):
Dec 18, 2015 $100,000.00
Oct 26, 2016 $1.00,000.00
Nov 21, 2017 $100,000.00

Total: $300,000.00

Purpose of Grant:
Integrated Early Childhood Development Initiative (IECDI) - To improve early childhood

development (ECD) services and primary caregiver practices in Bugogwa, Shibula, Kayenze,
and Sangabuye Wards in llemela district resulting in better nutrition, stimulation, care, and
protection for young children aged O - 6 years.

Total amount expended since grant was awarded: $300,000.00

Has the grantee diverted any portion of the funds from the purpose of the grant (to the
knowledge of the Foundation)?

To the knowledge of the Foundation, and based on the report furnished by the grantee, no
part has been used for other than its intended purpose.

Report Received from Grantee on: Jul 15, 2019
Date and Results of any Verification of Grantee's Reports:
Better Way Foundation reviewed the Grant Report noted above but did not undertake any

verification of the grantee's reports as there has not been any reason to doubt their accuracy
or reliability (Reg. 53.4945-5(c)).
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: Better Way Foundation

FEIN #41-1795984
A Statement Attached to and Made Part of Form 990-PF
For the year ended December 31, 2018

Part VII-B, Statements Regarding Activities
Questions 5¢ Expenditure Responsibility Reporting

Name and Address of Grantee:

Tanzania Home Economics Association Mwanza
Nyegezi - Masunu Street

PO Box 11242

Mwanza, +255

Tanzania

Date and Total Amount of all Grant/Payment(s):

[Jan 10,2018 | $100,000.00

Total: $100,000.00

Purpose of Grant:
Building Organizational Influence for ECD through Evidence Based Information - To effectively

document successful ECD interventions among coalition members to influence change in
attitudes, practices, and services regarding ECD at family, community, and local government
levels and enable children to grow to their full potential.

Total amount expended since grant was awarded: $94,917.94

Has the grantee diverted any portion of the funds from the purpose of the grant (to the
knowledge of the Foundation)?

To the knowledge of the Foundation, and based on the report furnished by the grantee, no
part has been used for other than its intended purpose.

Report Received from Grantee on: Feb 15, 2019

Date and Results of any Verification of Grantee's Reports:

Better Way Foundation reviewed the Grant Report noted above but did not undertake any
verification of the grantee's reports as there has not been any reason to doubt their accuracy
or reliability (Reg. 53.4945-5(c)).
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Better Way Foundation

FEIN #41-1795984
A Statement Attached to and Made Part of Form 990-PF
For the year ended December 31, 2018

Part VII-B, Statements Regarding Activities
Questions 5¢ Expenditure Responsibility Reporting

Name and Address of Grantee:
Tumaini Letu

P. 0. B0OX 278

Muleba,

Tanzania

Date and Total Amount of all Grant/Payment(s):

| Feb 2, 2018 | $190,000.00

Total: $190,000.00

Purpose of Grant:
Wekeza kwa Mtoto Mdogo - Invest In Young Children - To Increase access to quality early

learning and stimulation services for young children 3-5 years old in Kagera Region with
holistic service delivery and increased local advocacy by 2020.

Total amount expended since grant was awarded: $189,990.00

Has the grantee diverted any portion of the funds from the purpose of the grant (to the
knowledge of the Foundation)?

To the knowledge of the Foundation, and based on the report furnished by the grantee, no
part has been used for other than its intended purpose.

Report Received from Grantee on: Feb 14, 2019

Date and Results of any Verification of Grantee's Reports:
Better Way Foundation reviewed the Grant Report noted above but did not undertake any

verification of the grantee's reports as there has not been any reason to doubt their accuracy

or reliability (Reg. 53.4945-5(c)).
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