" L o 2949133405608 9

. EXTENDED TO NOVEMBER 15, 2019

Return of Private Foundation OMB No 15650052
Form 990“PF or Sectlon 4847(a){1) Trust Treated as Private Foundation
P 1 . P Do not enter social security numbers on this form as it may be made pubtic.
’ E.f:f:';" E‘;.‘,:,.’J{,‘%;S,‘L‘,“” b_/g_o to www.Irs.gov/FormB90PF for Insiructions and the latest Informatian.
For calendar year 2018 or tax year beginning , and ending
; Name of foundation i A Employer identification number '
THE STEWART J. RAHR FOUNDATION 27-4275648
Number and street (or P.O. box numbar If mall i not delivered to street addrass) Reem/sute 18 Tglephone number
725 5TH AVENUE 24TH FL 646-300-7104
City or town, staté or province, country, and ZIP or foreign postal code Cu ! is pending, check hare | P[:] w
NEW YORK, NY 10022
@ Check ail that apply. C_)intatretorn L] Iitial retarn of a former public charity ——0 1 Fareign organizations, check here ~—- (=]
I:l Final return [:] Amended return 9 F . " e e 8556
aray
] Aadress changs {1 Name change Choaenardang sttah comanatan e g}
H Check type of organization: Saction 501(c)(3) exempt private foundation 0\{ £ if private foundation Stalus was terminated
{1 sectian 4947(a)(1) nonexempt charitable trust Qther taxable private foundation under section 507()(1)(A), check here (]

| Fair market value of all assets at and of year {J Accounting method: [X] Cash [ Accrual F If the foundation Is In a 60-month termination

? {from Part |, col. (c}, kne 16) [:] Other {specify} under saction 507(b)(1}(B), check hera >
/L(/ $ 128,814,251 . |(Part1, colymn (d) must be on cash basis.)
hl?a'i:tﬂ Analysis ot Revenue and Expenses {a) Revenue and (b} Net investment () Ad]usted net {d) Disbursements
Caamacary ooual the amodars in coion ) Y " expenses per books - Income incoms i &lLﬂ'ﬁ'ﬂé’uE‘éﬁ%’”
1 Contributions, gifts, grants, etc., received P ] A ]
2 Creck (K] Mietoundation s aotrequred o ach Sci B A Ept “ARRIREHL B, Il X HELINEE
3 ln;g‘eﬁ‘t unus:e\dnlgu and tempotary T
Ci vas| | 3
AN 4 Dlwdendsandmte(esl!ramsacurmes 1,971,680.] 1,971,680.] 1,971,680.}¢ T ]
5a Gross rents . ) o _ R 3‘?’":;’;11‘”;.’6
b Netrental income or (lass) b G TP ] u..»..ﬁ"fi’w SR REE TR Pl @ﬁ?f ..‘wiflm"f‘“,'r'v' =
62 Net gmn or {loss) from sale of asaals not on line 10 7 2 6 8 9 1 1 - :?:g'i;ﬁf A - &i‘!‘% = ;«.; AFEE g T iﬁ‘ r;"“ ""b‘ 3’{2@5 2;
b Sreomomimata O 40,326,508, a?'*.&“’“ b - R L R e e R R ‘I‘J‘S.u

evenue

7 Capltal gain not ncome (fram Part tV, tine 2)
8 Net short-term capital gan
9 Income modifications

Gross cales lass returns
104 and atlowances

”a*f &2 ?f?&s&g 7 . 26 8,911 . [FefBblrminln Ay
Ll M.J?e N/A

‘\.:l

T T
H [ 2 Ty

L‘; sy jqﬁfﬂ s ﬂ 4(..,1%‘ ST -3(:;
B

b Leas Cost of goods sald

¢ Gross profit or (loss) . , 0,0, n’ﬁ%ﬁ’_"’* 3
11 Other income 440,720. 336,825. 336,825.‘ T !
—1]l12 Mgy o=, 9,68]_._,_3__11- 9,577,_416- 2,308,505. ﬁ;mmef-”“
13 e, odedh, bt~ 0. 0. 0. 0.
14 Other em Igyep salaries and wﬁ@s . ’(“
15 Pension emp e (@
21 16a Legal fee Wﬁ\? '@ﬂg 2019 1%
ﬁ b Accounti fe
1% ¢ Other pro| essmnat.GDEN UT
@ 17 Interest -
Rl18 Taxes ) _ STMT 3 24,814, 24,814. 24,814, 0
.'Z» 19 Depreciation and depletion . R 7]
- g]20 Occupanty
E 21 Travel, conferences, and mnennps
B J2 Printing and publicahions | | , .
53 Other expenses . STMT 4 639,146, 639,146. 639,146. 0.
. 4 Total operating and administrative
expenses. Add lines 13 (hrough 23 663,960. 663 960 663,960. 0.
25 Contributions, gifts, grants paid . 7,955,101 . |« skt O] 7,955,101,
26 Total expenses and disbursements.
| _Add lines 24 and 25 8,619,061,
)‘ 27 Subiract iine 26 from line 12. -
" a Excessol over exp and _1 062, 250 :?;‘3 S ’s. 3“5&&& :
ez | b Netinvestmentincoms uf negative, anter -0+ B SEE 5| 8,913,456,
a1 6 Adjusted net ingome (f negative, enter -0 r-f"a%‘-ﬂw‘ o ik | T ww LAl T

fzaso1 12118 LHA  For Paperwork Reduction At Notlce. see instructions Form 990 PF (2018)I
o . 1
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Form 990-PF (2018) THE STEWART J. RAHR FOUNDATION 27-4275648 Page 2

- Altzched schedules and amounts In the deseription Beglnning of year End of year
7| Balance Sheets column should b for end of-year amounis only {a) Book Value {b) Book Valug (c) Falr Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments N o 14,565,671.] 17,275,134.{ 16,711,648.
3 Accounts receivable P = R A R e T g e e T R
Less: allowance for doubtful accounts P .
4 Pledges recevable P s L HEE T S

Less: allowance for douhtful accaunts »
5 Grants receivable . N
8 Receivables due from Officess, duéctan s, tiustees, and other
disqualified persons . i i -
7  Otherotssand lozns teceivable N MR AT R SO RS  R e W SR T x‘gy‘r]
Less: allowance for doubtful accounts P>
8 Inventartes for sale or use
9 Prepald axpenses and deferred charges
10a Investments - U.S. and state government obligations

Assets

b fnvestmenls - corparate stack _ STMT 6. 37,351,480.] 41,493,579.] 43,703,406.
¢ Investments - corporate bonds . . . i —
11 tovestments - land, billgmgs and cquipment basis P> A B T A -ﬁ*’é;ﬁ?‘.‘a&;ﬁ?%@iﬂ“f‘} R, T
toss accumulated depraciation >

12 Investments - mortgage loans . L
13 Investmenis - other L _STMT 7 13,245,192. 7,470,467.1 13,399,197.
14 Land, bulldings, and squipment; basis ™ LRt iR R JER NN R

Less. accumulated oepreciztion . »
15 Qther assets (descrive » BURNT POINT ESTATE ) 37,000,000. 41,219,684. 55,000,000.
16 Total assets (to ba complated by all fllers - see the
| __instructions. Also, see page 1, item I) 102,162,343.] 107,458,864.] 128,814,251.
17 Accounts payahls and accrued expenses E e
18 Grants payable
19 Deferred revenue -
20 Loana tram olficers, directers, trustess, and other disqualiflad persans
21 Mortgages and other notes payable . .
2 Other hiabihties (describe )

Liabilities

N

|23 votal abiliies (add imes 17 through 22) 0. 0. |k
e

Foundations that follow SFAS 117, check here L] T

s S

25 Temporarily restricted . . SR
26 Permanently restricted o AT
Foundations that do not follow SFAS 117, check here > E}g
and complete lines 27 through 31. LE
27 Capital stock, trust principal, or current funds 0. 0.
28 Paid-in or caphial surplus, or land, bidg., and equipment fund 0. 0.
29 Retained earnings, accumulated income, endowment, or other funds jLOIZ_JLG 2,343.]| 107,458 ,864.
30 Total net assets or fund balances . o 102,162,343.] 107,458,864.}"

and complate linas 24 through 28, and lines 30 and 31. g”*é‘f :
24 Unresincted L L i X 3 ::s?i}%ﬂ# st

X
< pe
dut

Net Assets or Fund Balances

131 Total liabilities and net assets/fund balances . . 102,162,343.] 107,458,864,
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |1, column (a), line 30

{must agree with end-of-year figure reported on prior year's return) 11102,162,343.
2 Enter amaunt from Part 1, ing 27a . oo o . 2 1,062,250,
g Other increases not included in line 2 (itemize) W SEE STATEMENT 5 3 4,234,271,
4 Addlnes 1,2, and 3 4] 107,458,864,
& Decreasas not included in line 2 (itermize) P> 54 0.
6 _Total net assets or fund bafances at end of year (fine 4 qunus hing 5) - Part i, column (b}, line 30 g{ 107,458,864.

Form 990-PF (2018)

823511 12-11-18
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Form 980-PF (2018 THE STEWART J. RAHR FOUNDATION 27-4275648  Page3
- art iv: ap ams an osses for Iax on Investment Income SEE ATTACHED STATEMENT
b} How acquired Date acquired d) Date Sold
(a) List and dascriba the kind(s) of property sold (far example, real estats, {b)H {c) Date acquire {d) D3
2-story brick warehouse; or commion stock, 200 shs. MLC Go.) D- %%r,',;aﬁgg 8"10 day, yr.) (ma., day, yr.)
18
b
¢
d
[}
; {f) Deprecration allowed (9) Cost or other basis {h) Gain or (loss)
{0) Gross sales price (or altowable) plus expenss of sale ((e) plus (f) minus (g))
a
b
¢
d
e 40,326,508, 33,057,591. 7,268,911,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (n) gain mbm)]s
A ! Excess of col. (i col. (k), but not less than -0-) ar
(i) FMV as of 12/31/69 O sol 110 vt ol ), 2y Lossgs (from col. (1))
a
b
¢
d
e 7,268,911,
If gain, also enter in Part |, line 7
2 Caputal gain net income or {net capital loss) { If (loss), enter -G~ in Part [, ne 7 } 2 7,268,911.
3 Net short-term capital gain or (foss) as defined in sections 1222(5) and (6):
11 gan, also enter in Part 1, line 8, column {c).
if - Jina 8 -155,994.
t: e) for Reduced Tax on Net Investment Income
(For optional use by domestic private taundatlons subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) appfiss, leave tus part blank.
Was the foundation hrable for the sechion 4942 tax on the distributable amount of any year in the base period? ] ves No
I *Yes,” the {oundation deesn't qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount In each column tor each year; see the instructions before makng any entries.
Base pe(r?rzd years (b) {c) Dlsmb&!dlzm rano
Calendar year (or tax year beginning In) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. (b) divided by col. (¢))
2017 9,082,833, 148,000,938, .061370
2016 13,201,536. 142,294,969. .092776
2015 14,482,703, 102,901,598. .140743
2014 16,440,025, 110,903,264, .148238
2013 14,173,799, 112,413,758, .126086
2 Total of line 1, column (d) 2 -569213
3 Average distribution rateo for the 5-year base period - dlwde the total on fine 2 by 50, 0r by the number of yaars
the faundation has heen In extstence if less than 5 years 3 .113843

4 Enter the net value of nencharitable-use assets for 2018 fram Part X, line 5

(5]

Multiply bne 4 by hins 3 |

6 Enter 1% of net investment Income (1% of Part 1, fine 27b)

7 Addines 5and 6

8 Enter qualilying distributlons from Part Xil, line 4 |
It line 8 15 equal to or greater than line 7, chack lhe boxn Part VI, lme 1b and complele that part uslng a 1% tax rate.

See the Part VI instructions.

4 134,584,377,

5 15,321,489.
8 89,135,
7 15,410,624,
8 7,955,101.

823621 12-11-18
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THE STEWART J., RAHR FOUNDATION

1a l:xempt operating foundations described in section 4940(d)(2), check here P [:I and enter "N/A” on fine 1.
Date of rubing or determination letter: (attach copy of letter if necessary-see instrugtions)
b Damestic foundations that meet the sectton 4940(e) requirements in Part V, check here P D and enter 1%
of Part I, line 27b _
¢ All other domestic (nundaﬂons enter 2% of ling 27b Exempt forelgn orgamzaﬂons, enter 4% af Pan 1, ling 12, cal. (b}.

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundattons anly; others, enter -6-)
3 Addhnes tand 2

4 Subtitle A (income) tax {damestic section 4947(a)(1) trusts and laxahle foundations only; others, enter - 0 -)
-5 Taxbased on investmant incoma. Subtract hne 4 from hine 3. If zera or less, enter -0-

- m—

6 Credits/Payments;

2 2018 eshimated lax payments and 2017 overpayment credited to 2018 Ba 133,041.%
b Exempt foreign orpanizations - tax withheld at source | €b s
¢ Tax pad with application for extension of time to file (Form 8868) . .. 8o
9 Backup withholding erroneously withheld L_G_g

o
£
«f"? r”t‘#..ﬁ
ke
LR

.
A
TSR
%

7 Total crecits and payments. Add lines 6a through 6d

8 Enler any penalty for underpayment of estimated 1ax Check here E___] ll Form 2220 15 attached

9 Taxdue. If the total of lines 5 and 8 is more than ling 7, enter amount owed

vy

10 Overpayment. if lins 7 is more than lhe total of iines 5 and 8, enter the amount overpaid

84,772. |Retunded

any political campaign?

b Did «t spend more than $100 during the year (elther dlreclly or lndlrectly) for polmcal purposes? See the ms\ruchons for tne deflnition

i if the answer is "Yes™ to 1a or 1b, attach a detailed description of the activities and coples of any materials published or
: distributed by the foundation i connection with the activities.
‘ ¢ Did the foundation file Farm 1120-POL for this year?
, d Enter the amount (if any) of tax on political expendltures (section 4955) lmposad dunng tha year
5 (1) Onthe foundation. > $ 0. (2) On foundation managers.p» §
¢ Enter the reimbursement (if any) paid by the foundation duning the year for pofitical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundatian sngaged In any actlvities that have not previously been reported to the IRS?
If "Yes," attach a detalled descniption of the actiwities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar Instruments? i "Yes,” attach a contormed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it hled a tax return on Form 880-T for this year?
& Was there a liquidation, termination, dissolution, or substantial contraction dunno tha year?
if *Yas," attach the statement required by Genoral Instruction T
6 Arae the requirements of section 508(e) (relating to sections 4941 through 4945) satished either:
& By language in the governing instrument, or

0.

® By state legislation that eftsctively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument?
7 Did the foundation hava at least $5,000 in assets at any timae during lhe year? 1 °Yss, complete Part I1, cal. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered. See instructions, ™

I 1a During lhe tax year, did the (oundation attempt to Influence any nationa, state, or local legistation or did it participate ar intervene n

N/A

NY,DE

b If the answer is “Yes" fo fine 7, has the foundation furnished a copy of Form 890-PF to the Attorney General (or dasignate)
of each state as required by General Instruction G? 't °No,” altach axplanation

9 Is the foundation claiming status as a private operating foundation within the meaning aof section 4942())(3) or 4942(|)(5) lor calendar

year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If "Yes,” complete Part XIV

10__Oid any persons become substantial coptributors during the tax year? it -yes aitach a schoduls liatiag their namag and eddressas

823531 12-11%-1
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Form 990-PF (2018 THE STEWART J. RAHR FQUNDATION 27-4275648 Pags 5
||5, VIl kél Statements Regarding Activitles {continued)

—_

-

—

-

pury

Part
#i5|Yes| No
1 Atany time during the yaar, did the foundation, directly or Indirectly, own a controfled entity within 1ha meaning of
section 512(b)(13)? it “Yes," attach schedule. See instructions | 1 X
2 Did the foundation make a distnbution to a donor advised fund over which the Ioundatlon ora disqualmed person had advisory pnvuleges?
If "Yes," atach statement. See instructions L 12 X
3 Did the foundation comply with the pubhc inspsction requlremenls fur its annual returns and exemptmn appllcatlon? Lo ol X
Website address P> N/A
4 Thebooksaremcareof p» HOWARD HIRSCH Telephona no.p»646-300-7104
Locatedat 725 5TH AVE., NEW YORK, NY 2P+ 10022
6§ Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF In hieu of Form 1041 - check here

and enter the amount of tax-exempt interest received or accrued during the year . . » |15 |
6 Atany time during calendar year 2018, did the foundation have an interest In or a signatura or other authorlty over a bank,
securities, or other financiai account i a forefgn country?
Ses the instructions for exceptions and filing requirements for FinCEN Form 14.1f "Yes, enter tha narne of the
foreign country =
VII-B,| Statements Regarding Activities for Which Form 4720 May Be Required
File Furm 4720 if any item Is checked in the “Yes" column, unless an exception applies.
ta During the year, did the foundation (either directly or indirectly):

(1) Engage In the sale or exchangs, or leasing of property with a disquahfied person? L [ ves (X Mo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . e 1 ves [X] o
{3) Furmsh goods, services, or facliitles to (or accept them from) a dnsquallﬂed person? . . :I Yes IXI No
(4) Pay compensation to, ar pay or reimburse the expenses of, a disqualified person? . R l:] Yes (X7 No
(5) Transfer any income or assets to a disquahified person (or make any of either available

for the benefit or use of a disqualified person)? i . D Yes No
(6) Agrea to pay money or proparty to a government official? (Exceptlon Check No

if the foundation agreed to make a grant to or to employ the officlal for a period after

termination of government sarvice, if terminating yathin 90 days.) D Yes [X_l No

b it any answer 15 “Yos® to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulatlons

section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions i ... N /A
Organizations relying on a currant notice regarding disaster assistance, check here . 3

¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepled acts, that were not carrectad

before the first day of the tax year beginning in 20187
2 Taxgs on failure to distribute income (section 4942) (does not apply for years lhe toundanon was a prwate operahng loundatlon

defined 1n section 4942(/)(3) or 4942())(5)):

a At the end of tax year 2018, did the faundation have any undistributed Income (lines 6d and Be, Part Xill} for tax year(s) beginmng
before 20187 _ , . o [ ves No
It “Yes,’ hist the yaars p , P '

b Are there any yaars listed in 2a for which the foundation is not applying the provisions of sectlon 4942(a)(2) (relating to Incorrect
valuation af assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No* and attach

statament - see istructions.) ) N/A
¢ If the provisions of section 4942(a){2) are being applied lo any of the years listed in 2a, list the years here
| 4 , , .
3a Did the foundation hold maore than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [Z] No

b i “Yes,” did it have excess busmess holdmgs n 2018 as a result of (1) any purchase by the foundatlon or disquakified persons after
May 26, 1989; (2) the lapse of the 5-year perlod (or longer period approved by the Commissloner under section 4943(c)(7)) to dispose
of holdings acquired hy gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase halding period? (Use Schedule C,
Form 4720, to determine [f the foundation had excess business holdings in 2018.) i L N/A
4z Did the foundation invest during the year any amount in a manner that would jeopardize its chanlable purposes?
b Did the foundation make any investment in a prior year (but after Decemnber 31, 1969) that could jeopardize \ts charrtable purposa lhat
had not been removed from joopardy before the first day of tha tax year beginming fn 20187

Mt —

Form 990-PF (2018)

. 823541 12-11-18
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Form 990- PF 2018 THE STEWART J. RAHR FOUNDATION 27-4275648 Page 6

0 May Be Required oh1nue0)

6a During tha year, did the foundation pay ar incur any amount to:

(1) Carry on propaganda, or otherwise attempt to Influence legislation (sectlon 4945(8))? .. D ves [X] Mo
(2) Intiuence the outcame of any specilic public election (see section 4355); or to carry on, directly or lndlrectly,
any voler registration drive? | .. . . . [ ves X o
{3) Prowide a grantto an Indlwdual for travel, study, or other similar purposes? L. D Yes [X] No
{4) Provida a grant to an organization other than a charrtable, atc., arganization described i sectmn
4945(d)(4)(AY? See instructions o [ ves X no
{5) Provide for any purpose other than reflgious, charitabfs, sclentif ic, hlarary, or educatlonal purposes or for
the prevention of cruelty to children or amimals? D Yes tZI No
b If any answer is “Yes' lo 5a{1)-(5), dvd any of the transactions fail to quallfy under the excaptmns described in Ragulatmns 5
section 53,4945 or in a current notice regarding disaster assistance? See instructions X TTN/AT | sb
Organizations relying an a currént notice regarding disaster assistance, check here o > E] ¥
¢ If the answar Is “Yes' to question 5a(4), does the foundatlon claim exsmption from the tax becausa n mamtamed
expenditura responsibility for the grant? . A N / A D Yes E_—] No

If “Yes," attach the statement required by Regulations section 53.4945- 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premmums on
a personal benefit contract? | . [ves No
b Did the foundation, during the year, pay premiums, dlreclly o Indlraclly, ona personal benem contract?
It “Yas" to 6b, lite Form 8870.
7a Atany time duning the tax year, was the toundation a party to a prohibited tax shelter transaction? L. l:l Yes IZ] No
b If *Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? ... .. . . N/A..
8 s the faundation subject 1o the section 4360 tax on paymant{s) of more than $1,000,000 in remuneration or

parachute payment(s) during the year? l:‘ Yes |:| 2%" 3

Information About Officers, Dlrectors. Trustees, Foundatlon Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and thelr compensation.

(b) Title, and average | (c) Compensation | (d) Cantrbutions to {e) Expense
(a) Name and address haurs per week devoled (1 not paid, vloyeeberelighns | agcount, othar
0 posttion enter -0-) cnmaensalmn allowances
STEWART J RAHR PRES., SEC.
725 5TH AVENUE
NEW YORK, NY 10022 3.00 0. 0. 0.
STEVEN BURNS VP, TREAS.
725 5TH AVENUE
NEW YORK, NY 10022 3.00 0. 0. 0.

2_Compensation of five highest-paid employees (other than those included on (ine 1). if none, enter "NONE."

Title, and average {d) Comuttons to Expense
{a) Name and address of each emplayee pald mare than $50,000 ) s 2 week {c) Compensaion | E"0re b pens aé%?:un alher
devoted Er) posttion allowances
NONE
Total number of oiher employees paid over §50 000 . . » r 0

Form 980-PF (2018)

823557 12-11-18
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Form 990-PF (2018 THE STEWART J. RAHR FOUNDATION 27-4275648  Page7_
[BartVITE-] Information About Officers, Directors, Trustees, Foundation Managers, Highly
] Paid Employees, and Contractors (opiinueq)
8 Five highest-paid Independent contractors tor professional servicas. i none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compansation
NONE

» 0
Expsnses
1 N/A
2
3
4
|:PartIX=B [ Summary of Program-Related Investments
Describe the two largest program-ralated investments made by the foundauon during the lax year on lines 1 and 2, Amount
1 N/A
2
All other program-related Investments, See mstructions.
3
Tota), Add lines 1 through 3 . ) » 0.
Form 990-PF (2018)

823561 121118
7
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08411111 148026 50293.02

Form 980-PF (2018) THE STEWART J. RAHR FOUNDATION 27-4275648 Page 8

| Minimum Investment Return (i domestic foundations must camplete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrylng out charitable, etc., purposes; 5
a Average monthly fair market value of securties . | . . . . 1a 49,496,768.
b Averaga of monthly cash balances 14,851,668,
¢ Fair market valug of all other assets 72, _2_8&&2;
d Total (add lines 1a, b, and c) 136,633,885,
e Reduction clalined for blockage or ather factors reported on lings 12 and b
1 (attach datalied expianation) o e 0.
—— 2 - Acqusition indebtedness applicable to line 1 assets 0.
Subtract line 2 fram line 1d _ . o 136,633,885.
4 Cash deemed held for chantable activites, Enter 1 1/2% of ing 3 (fur grealer amounl soe mslructlons) . 2,049,508,
5 Netvalue of noncharltable-use assets. Subtract line 4 from line 3. Enter here and on Part V, fine 4 ... . Ls 134,584,377.
Mlmmum qvestme Enter 5% of line 5 6,729,219,
Distributable Amount (ses Instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
foreign organizations, check hare B {:] and do not complete this part.)
1 Mimimurn investment return from Part X, ine 6 . . . e e . . 1 6,728,219,
2a Tax on investment income for 2018 from Part Vi, line 5 o 2a 178,269. 35
b Income tax for 2018. (This does not include the tax from Part VI.) | . 2b .
¢ AddlnesZaand2b L _ 2 178,269,
3 Distributable amount before adustments. Subtract line 2¢ from line 1 3 6,550,950.
4  Recoverles of amounts treated as quahfying distnbutions _ L. . . B 4 — 0.
5 Addlines 3and4 ] . . . . B 6,550,950.
6 Deduction from distributable arnounl (see mstrucllons) . 6 0.
Z__Distributable amount as adjusted. Subtract line 6 from line 5. Enter hera and on Part XUt hpe j 7 6,550,950,
5 Qualn‘ying Distributions (ses ingtructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes. [
a Expensas, contributions, gIfts, etc. - total from Part |, column (d), line 26 L o 1a 7,955,101.
b Program-related investments - total from Part IX-8 L 1h 0.
2 Amaunts pald to acquire assets usad (or held for use) directly in carrying out charltable, etc purposes . 2
Amounts set aside for specific charitable projects that satisfy the: PR
a Suitabulity test (prior IRS approval requirad), .. L. . L 38
b Cash distribution test (attach the required schedule) | L. | 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, iine 8, and Part Xill, ling 4 i 4 7,955,101.
§ Foundatiang that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part i, ing 27b . . . . 5 0.
6  Adjusted qualifying distributions. Subtractlino 5 fromtined (] 7,955,101,

Note: The amount on ling 6 will be used in Part V, column (b), in subsequent years when calcu!atlng whether the foundation qualiftes for the section
4940(e) reduchion of lax in those years.

Form 980-PF (2018)

13571 12 1-1R
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Form 990-PF {2018}

THE STEWART J. RAHR FOUNDATION

27-4275648

Pags 8

Undistributed Income (ses instructions)

1 Dlstributable amount for 2018 from Part XI,
ilne 7
2 Undistnbuted Incoms if any, as of the end of 2018
a Enter amount for 2017 only
b Total for priar years:

3 Excess distibutions carryover, it any, to 2018:

a From 2013 13,672,868,
b From 2014 11,014,170.
¢ From 2015 9,441 ,881.[F
d From 2016 6,182,882.
¢ From 2017 1,857,349.};

t Total of lines 3a through e

{a) {b) (d)
Corpus Years prior to 2017 2018
i "“% ; B e AT
£ At
mx%%ﬁa%hflm i 6,550,950,
X R 2
:‘E‘%_‘ w qn\*,g,'._‘,::f‘

4 CQualifying distributions for 2018 from

Part XM, line4:»8___ 7,955,101,

8 Applied to 2017, but not more than hine 2a

b Applied to undistributed incormne of prior
years (Eleclion required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instruchions)

d Apptied 10 2018 distributable amount

e Remaining amount distnibuted out of corpus

1,401,151.

e

o

J J%ir’r ;ﬁ;kﬁm&

A »i‘gﬂ};'

§ Excass diotributions carryover applied to 2018

0.]i

(it ah amount oppaars In column (d), the aame amount
must ba chown In cofumn {0}}

6 Enter the net total of each column as
indicated below:
@ Corpus, Add ines 3f, 4c, and 48 Subtract line 3
b Prior years' undistributed income. Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undhstributed income for which a notice of
deficiency has been Issued, or on which
the section 4842(a) tax has been praviously
assessed

d Subtract line 6¢ trom hne 6b Taxable
amount - see instructions .

e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr.

t Undistributed income for 2018, Subtract
lines 4d and § from ling 1. This amount must
ba distnbuted in 2019

33 573 301.

A

,...;7: -

x “ﬁs«.‘“-“' T -
“{g} —é& 1 q,,_,rj 4%&" ST
G ,‘ ‘u%ii_'&-’ix i
2 Lx .&ﬁ: ,._}A“'"F"i-@;ﬁ ‘1 %‘f“\x\iﬂ
m;:nx.gﬁ%‘_éf
¥§§f’§‘%§i‘§lf‘5?-f Rl
N e

=R

2 g

AR

«oﬁ

e

et

7 Amounls treated as distributions out of
corpus 1o satisfy requirements imposed by
section 170(b){1)(F) or 4942{g)(3) (Election
may be required - see instructions)

;'Li- ;
'.‘.',,:f.

i

Excess distnbutions carryover from 2013
not apphied on hine 5 or line 7

3,672,868.

Excess distrbutions carryover to 2019
Subtract lines 7 and 8 from line 6a
10 Analysis of ling 8:

) a Excess fram 2014 1,014,170,
_ bExcessfom201s | 9,441,881,
“ Excessfiom 2016 6,182,882,

d Excess fram 2017 1,857,349.

e Excess from 2018 1,404,151,

823581 12-11-18
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B - PageAD
Form 990-PF (2018 THE STEWART J. RAHR FOUNDATION = 27-4 Q_ 75648 71;1
[Part: TPnvate Operating Foundations (see instructions and Part VII-A, question 9) N/
1‘ a If the foundation has received a ruling or deterrmination letter that it Is a private cperating .
toundation, and the ruling is stfective for 2018, enter ths date of the ruling ‘
b Check box to indicate whether the foundation Is a private operating foundation described (m section . [ 1442003} or L1 404257
2 a Enter the lesser of the adjusted net Tax year Prior 32[))':?;5 TR (o) Toa
income from Part [ or the mmimum {a) 2018 {b) 2017 {c}
investment return from Part X for /
each year listed .
b 85% of fine 2a . /.
¢ Quakifying distributians fraen Part Xi1, /
line 4 for each year listed . /
d Amounts included n bing 2¢ not
usad directly for active conduct of
exampt achvities
¢ Quabfying distributions made directly

far active conduct of exempt activities.

Subtract ling 2d from line 2¢
3 Complete 3a, b, or ¢ for the
aiternative test refied upon:
a “Assets” alternative test - enter:
{1} Value of all assats

(2} Vaiue of assets qualifying /
under section 4942(j)(3)(B)(1)

b “Endowment’ alternative iest - enter
2/3 of minimum investment return
shown i Part X, né b for each year
listed |

¢ “Suppart’ aiternative test - enter:

{1) Total support other than gross
nvestment income (interest,
dividends, renis, payments on /

securllles loans (section
512(a)(5)), or royallies)

Support from general public
and 5 or more exempt

o ganf2ations as provided in
section 4942())(3)(B) (i)

Largest amount of support from /
an exempt organization

4} _Gross investment lncome ? —
* Supplementary Information (GComplete this part only It the Toundation had $5.000 or more In 335615

at any time during the year-see instructions.)
1 information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% o the total contributions recewved by the foundation before the close of any tax
year (but only f they have cantributed more than $5,000). (See section 507(d)(2).)

STEWART J RAHR

b List any imanagers of the foundation who own 10% or mors of the stock of a corporation (or an cqually targe portion of the ownership of a partnorshup or
ather entity) of which the foundation has a 10% or greater interest,

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P (X 1 if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc, to individuals or orpamizations under other canditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or emaii address of the person to whom applications should be addrassed*

(@

—

(a

—

b The farm in which applications should he submitted and Information and materials they should include:

¢ Any subrission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fletds, kinds of institutians, or other factors:

823601 12-11-18

10 Form 990-PF (201g)
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Form 990-PF (2018
rar

s

THE STEWART J. RAHR FOUNDATION
upplementary Information rontinueq)

27-4275648  Page i

3 Grants and Contributions Paid During the Year or Approved far Future Payment

Recipient If recipiant is an individual,
show any refationship to Foi:at:dahorn Purpos?r %I grant or Amaunt
i any foundation manager status o contribution
Name and address (home or business) o Substaniial contribatar recipient
8  Paid during the year
SEE STATEMENT ATTACHED r«om: . pc ) DENERAL OPERATING - -
BUPPORT 7,955,101,
Total, - e > 3a 7,955,101,
b Approved for future payment
NONE
Total N . » 3 0,

828811 12-11-18

08411111 148026 50293.02
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Form900-PF(2018) __ THE STEWART J. RAHR FQUNDATION 27-4275648  Page12
Analysis of Income-Producing Activities

Unrelated business mcome Excludad by sectlon 612, 813, or 514 (@)

(b) A (d) Related or axempt

a
Business sion .
1 Program service revenue; cods Amount cade Amount function incoma

a

Enter gross amounts unless otherwise indicated.

o a o o

f
g Feas and contracts from gavernment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments .
4 Dividends and interest from secunities ) 14 1,971,680.
5 Net rental income or (loss) from real estate, I R R i N N R 1 03,
a Debt-financed praperty
b Not debt-financed property
8 Net rental income or (loss) from personal
property
7 Other investment income - B 14 440,720.
8 Gaun or (loss) from sales of assets other
than wventary 18 7.268,911.
g Net incoma or (loss) fram speclal svents
10 Gross profit or (loss) from sales af inventory
11 Other revenue;

12 Subtotal. Add columns (b), (d), and () . g TR 0.] & 9,681 311. 0.
18 Total. Add hing 12, columns (b), (d), and (e) . i 13 9,681,311,
{See workshaat in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each actvity for which income Is reparted in column (e} of Part XVI-A contributed impartantly to the accomplishment of
\ 4 the foundation’s exempt purposes (other than by providing funds for such purposes)
823621 12-14-18 Form 880-PF (2018)
12
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Form 990-PF (2018 THE STEWART J. RAHR FOUNDATION 27-4275648  Pags 13
d Information Regarding Transfers to and Transactions and Relationships With Noncharitable

! Exempt Organizations
\ 1 Did the organization directly or indirectly engage in any of the following with any other organization describad in section 501(c) "% JYes| No
i ) {other than section 501(c)(3) orgamzations) or n section 527, relating to political organizations? T ' v
‘ a Transters from the reporting foundation to a noncharitable exempt organization of: S L s
(1) Cash e L)) X
(2) Other assets . . e e e TM? X
b Other transactions: < w0 ]
(1) Sales of assets to a noncharitable exempt organization . . o , . {1b(1)) X
(2} Purchases of assels from a nancharitable exampt arganization , . . . 1b(2 X
{3) Rental at facritles, equupment, or other assets ) ) - ) 153} X
(4) Relmbursement arrangements | . . . L L 1b{4 X
(6) Loans or loan guarantees . . 1h(5 X
(6) Performance of services or membership or fundraising sohcilatlons B .. .. e 1 1b(6 X
¢ Sharing of facllities, equipment, maiing lists, other assets, or paid employees |, , . ic X
¢ If the answer to any of the above 1s "Yes," complate ths following schedule. Column {b) should always show the fair market va|ue of the goods, other assets,
or services given by the reporting foundation, If the foundation raceived less than fair market value In any transaction or sharing arrangement, show 1n
! column (d) the value of the goods, other assets, or services recerved.
{a)tineno (b} Amount nvolved {c) Nama of noncharitable exempt organizatian (d) Oescription of transfers, transactions, and sharing arangements
N/A
2a s the foundation dwectly or indirectly affiliated with, or retated to, one or more tax-exempt organizations described
m section 501(c) (other than section 501(c)(3)) or In section 5277 | . . i .. L. CIves [Xno
b If “Yes,' complete the following schedule.
(a) Name of organization (b} Type of organization (¢) Descniption of relationship
N/A
Urder panalties of perjury, ! declare tift | have this raturn, di and and to the best of my knowledge
Slgn and ballef, it 1g , ie Declaration of preparer (alher than taxpayaer} is based an afl inf lan of which praparer has any ig mqu with the preparer
Here |\/ “‘“‘L\‘C‘ } PRESTIDENT s%balow? See (nar,
Yes [:] No
Signature of ofiter or trustee Date @ ! Title i
Print/Typa preparer's name Preparer’s signature Dats Check [X] i |PTIN
self- employed
Paid LISA DAVIDSON d 1/ ///7 P00783941
Preparer [rimsname » SMOLIN, CALBY, DAVIDSON & ASSOC./LKC FrmsEmn > 46-5683178
Use Only
Fir's address » 4 HIGH RYDGE PARK, SUITE 103
STAMFORD, CT 06905 Phonano. 203-399-0600
Farm 990-PF (2018)
823822 12-11-18
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CONTINUATION FOR 990-PF, PART IV

THE STEWART J. RAHR FOUNDATION 27-4275648 PAGE 1 OF 1
a }| Capital Gains and Losses for Tax on Invastment incoma
{a) List and dascribe the kind(s) of property sold, e.q., real estate, “’L*-{"ﬁ"{x?c“r?a"s'é“ (? Date acquired| (d) Date sold
2-story brick warehouse; or cammon stack, 200 shs. MLC Co. D-Donafign | (Mo day,yr.} [ (mo, day,yr.)
12 GS-83712-0 P VARIOUS [12/31/18
b GS-83712-0 P VARIOUS j12/31/18
¢ GS-83712-0 P VARIOUS [12/31/18
d GS-83720-3 P VARIQUS 2/31/18
e GS-83720-3 P VARIOUS {12/31/18
t GS-65677-5 P VARIOUS [12/31/18
g GS-65677-5 P ARIQUS 12/31/18
h GS-65678-3 P ARIOUS 12/31/18
i CAPITAL GAINS DIVINDENNRS
1
k
|
m
n
[¢]
. r
R e DS
a 2,980,740, 3,057,498. ~-76,758.
b 25,495,330, 22,402,320. 3,093,010.
c 6,301,862, 3,208,053, 3,093,809.
d 1,683,778, 1,761,317, -77,539.
e 3,147,402, 2,203,743, 943,659.
{ 72,026, 73,723. -1,697.
2 316,151. 325,037. -8,886.
h 25,910. 25,906. 4.
I 303,309. 303,309.
i
k
}
m
n
0

Complete only for assats showing gain in column {h) and owned by the foundation on 12/31/69

(1) Lossas (from cal. (h))

(1) FMV. s of 12/31769 (1) At pasis e o B ot no oty <2+ ()
a ** -76,758.
b 3,093,010.
c 3,093,809,
d * % -77,539.
g 943,659.
f Yk -1,697.
. -8,886.
h 4,
' 303,309.
1
K
|
m
n
0
If gain, also enter in Part |, line 7

2 Capital gain net income or (net capital foss) . { s aoss), enter "0+ In Part |, ling 7 ). 2 7,268,911,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If galn, also enter m Part 1, line 8, calumn (c).

I{ {loss), enter 0+ in Part |, ling 8 3 -155,994.

828591
04-01-18

08411111 148026 50293.02
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- THE STEWART J. RAHR FOUNDATION

27-4275648

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BLACKHILL CAPITAL 241,874. 0. 241,874. 241,874. 241,874.
GS US REAL
PROPERTY 21,759, 0. 21,759. 21,759, 21,759,
GS-44817-3 2,339, 0= 273397 2,339. 2,339.
3S765677-5 108,532. 0. 108,532. 108,532. 108,532.
GS-65678-3 39,286. 0. 39,286. 39,286, 39,286.
GS-83573-6 16,966. 0. 16,966. 16,966. 16,966.
GS-83712~0 1,588,152, 303,309. 1,284,843. 1,284,843, 1,284,843,
GS5-83720-3 51,7789. 0. 51,779. 51,779. 51,779.
NCZ GUGGENHEIM 204,302, 0. 204,302. 204,302, 204,302.
TO PART I, LINE 4 2,274,989, 303,309. 1,971,680. 1,971,680, 1,971,680.

-

FORM 950-PF

OTHER INCOME STATEMENT 2

(A) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
GS PRIVATE EQUITY OFFSHORE 336,825, 336,825. 336,825,
UNREALIZED GAIN(LOSS) 103,895. 0. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 440,720. 336,825. 336,825,

FORM 990-PF TAXES STATEMENT 3

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 24,814, 24,814. 24,814. 0.
TO FORM 990-PF, PG 1, LN 18 24,814. 24,814. 24,814. 0.

08411111 148026 50293.02
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. THE STEWART .T. RAHR TFOUNDATION

27-4275648

FORM 990-PF OTHER EXPENSES STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT EXPENSES 306,844. 306,844, 306,844. 0.
MANGEMENT FEES 10,424. 10,424. 10,424. 0.
BURNT POINT EXPENSES 320,378. 320,378. 320,378. 0.
FILING FEE 1,500, 1,500. 1,500. 0.
TO FORM 990-PF, PG 1, LN 23 639,146. 639,146. 639,146. 0.

08411111 148026 50293.02

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 5

DESCRIPTION

BOOK/TAX VALUE DIFFERENCES
BASIS ADJUSTMENT DUE TO IRS AUDIT

TOTAL TO FORM 9S50-PF, PART III, LINE 3

AMOUNT

14,587.
4,219,684,

4,234,271.

FORM 990-PF CORPORATE STOCK

STATEMENT 6

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
BLACKHILL CAPITAL 5,856,057, 10,583,280,
GOLDMAN SACHS 35,637,522, 33,120,126.
TOTAL TO FORM 83%0-PF, PART II, LINE 10B 41,493,579. 43,703,406,
FORM 9S90-PF OTHER INVESTMENTS STATEMENT 7
VALUATION . FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
GOLDMAN SACHS COST 4,421,465, 5,826,846.
NZC GUGGENHEIM cosT 3,049,002. 7,572,351.
TOTAL TO FORM 990-PF, PART II, LINE 13 7,470,467, 13,399,197,
16 STATEMENT(S) 4, 5, 6,

7
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