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or Section 4947(a)(1) Trust Treated as Private Foundation

Form 990-PF

P> Do not enter social security numbers on this form as it may be made public.
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OMB No 1545-0052

2018

ﬁ?&ﬂ?’&:ﬁé’rﬁz”sﬁlﬂ"y ' P Go to www.irs.gov/Form890PF for instructions and the latest information. pen o Public Tnspection
For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer 1dentification number
SERENA FOUNDATION, INC.
C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814
Room/suite

Number and street (or P O box number if mail 1s not delivered to street address)

209 BATTERY STREET, P.0O. BOX 988

B Telephone number

802-864-5751

City or town, state or province, country, and ZIP or foreign postal code

BURLINGTON, VT 05402

C exemption apphcation ts pending, check here

G Check all that apply |:| Initial return

El Final return

[ 1 Address change

I_:] Imitial return of a former public charity

|:] Amended return
[ ] Mame change

H Check type of organization

Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charitable trust l:] QOther taxable private foundatton

oY

| Fair market value of all assets at end of year

J Accounting method:

E] Cash

|::| Accrual

= O

»[_]

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here  »>[__]

F If the foundation 1s in a 60-month termination

D 1. Foreign organizations, check here

2. Foreign organtzations meeting the 853 test,
check here and attach computation

(from Part ll, col. (c), ine 16) Other (specify) MODIFIED CASH under section 507(b)(1)(B), check here P>
»3 35,503,167 . |(Part), column (d) must be on cash bass.)
iPartil’| Analysis of Revenue and Expenses {a) Revenue and {b) Net investment {¢) Ad (d) Disbursements
Justed net
e e e o) o e et expenses per books income income for f}:‘s’,',“';,‘:';;";ﬁi;,s”
" 1 1 Contributions, gifts, grants, efc., receved acdpa i el b R AN |
2 Chack } 1l the foundalion 1s not required to attach Sch B ‘";“f;t--'i*?m%fﬁiﬁw‘w g %”(t %ﬁ'ﬁi@é ]
3 Lo g o empcrary 10,084, 'STATEMEN
4 Dwidends and interest from secuntles 379,874. liS'I'Psi':["EMENT
"X ):a—\,";y 'Y\\‘ I":’ vg"‘i‘“:r

Gross rents

b Net rental income or (loss)

R ﬁ*ﬂ*)ﬂm Py
] RE(*, Z]

Net gamn or (loss) from sale of assets not on line 10
Grnes salas price for all

11,566,127,

,3§§l

i w u'f

D assets on tine 62
7 Caopitat gain not incomo {from Part IV, lino 2}

Net short-term capital gain ﬂ ‘%‘

9 Ingome modifications
Gross sales less returns
and allov/ances

Revenue

0 Xt A YOu

i *ﬁ‘f‘

b Less Cost of goods sold

Gross profit or (loss)

o

Contributions, gifts, grants paid

11 Other income .
12 Total Add lines 1 through 11 2,928,062.] 2, 924 , 939 . ﬁﬁ*‘“*‘ "‘l;;cx,w,éug%ﬁ*
13 Compensation of officers, directors, trustees, etc 3 7 s 5 0 0 . 1 0 ’ 0 0 0 . 2 7 ’ 5 0 0 .
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees STMT 4 7,054. 0. 7,054.
b Accounting fees STMT 5 17,933. 833. 15,600.
¢ Other professional fees STMT 6 301,606. 276,606. 25,000.
17 Interest 320. 271. 0.
18 Taxes STMT 7 41,825, 6,825. 0.
19 Deprecration and depletion Sl
20 Occupancy
21 Travel, conferences, and meetings 34,338. 0. 34,338.
22 Printing and publications
23 Other expenses . STMT 8 52,582. 46,999. 5,850.
24 Total operating and administrative
expenses. Add lines 13 through 23 493,158. 341,534. 115,342,

1,881,741.

TR

T R e
e

1,881,741.

26 Total expenses and disbursements. .
" Add lines 24 and 25 2,374,899. 341,534. 1, 997 083.
27 Subtract ine 26 from line 12 B ,‘T"‘ji‘“ A ;§, ’FH’!}T‘M‘;& e[ ‘“w@;ﬁé hy 2
4 iy il el
A Excess of revenue over expenses and disburssmaents 5 5 3 1 6 3 A"}z*? '*r &%}g‘ 3&’%‘;@?& XA AR T?fg‘*r‘é
b Net investment income (f negative, enter -0-) S %X”ﬁ«ﬁ?gﬁ?ﬁ 2,583,405, [ -snmgﬁ.ﬁ’( g e
¢ Adjusted net income (f negative, enter -0-) '%l S e I e J*.{:I S E‘;";,ﬁ.@ }“ﬁ" S, N/ A | J"{vﬂ’:ﬁ{w.z‘f%e‘i*‘&?“‘é@i
823501 12-13-18  LHA For Paperwork Reduction Act Notice, see instructions. . Form 990-PF (2018)
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Form 990-PF (2018)

SERENA FOUNDATION,
C/0O DINSE, KNAPP & MCANDREW, P.C.

INC.

27-2994814

Page 2

Balance Sheets Altached schedules and amounts in the descnplion
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value {b) Book Value

(c) Fair Market Value

9

Assets

1"

12
13
14

15
16

Cash - non-interest-bearing

Savings and temporary cash investments

Accounts recevable P

(1 316 815.

1,316,815,

;‘.f';(\‘\’ié# S n x‘ ‘»:;%5,‘ ’F(:%‘T!

Less allowance for doubtful accounts P

Pledges receivable »

TR i e R

H ..<1
B i e

Grants receivable

Receivables due from officers, directors, trustees, and other

disqualified persons

Other notes and loans receivable

" Less allowance for doubtful accounts P

el

>

R L gl
e N

T

Less: allowance for doubtful accounts P>

Inventories for sale or use

SRR LA T

Prepaid expenses and deferred charges

-lang, b and
Less accumulated deprectalion
Investments - mortgage loans

Investments - other

Land, buildings, and equipment basis P

Less accumulated depreciation

Other assets (descnibe » RECEIVABLE FROM BRO)

basis

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 10

9,751,686. 8,455,847.

8,455,847.

T T " o T
Q‘J“;‘fr ;,..ll T 3 2 wa‘..ﬂ'f‘ff‘(}

|
>

d;"_lh s 1‘ 4 a”.?%m S

STMT 11

30,413,833.

25,720,267,

. m&:ﬁ};‘ ‘-r“ Lﬂ“aﬁ“ ) ﬁ*‘:‘s«; y

>

e ‘*‘f*"f;;?f‘

T T
BT zf”«g
i (B,

10,238.

Total assets (to be completed by all filers - see the
instructions_Also, see page 1, item 1)

41,186,417.] 35,503,167.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable
Deferred revenue

Loans from officers, directors, frustees, and other disqualified persons

Mortgages and other notes payable

Other habiliies (describe B>

_35,503,167.

o ks Ef "
ﬁ”"éjﬂ%ﬁ"ﬁ iy e

§§E“ oS

b
e

Total liabilities (add lines 17 through 22)

0.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here .
and complete hines 24 through 26, and lines 30 and 31.

Unrestricted
Temporanly restricted
Permanently restricted

Foundations that do not follow SFAS 117, check here
and ‘complete hnes 27 through 31.
Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

Total liabilities and net assets/fund balances

> [X]

41,186,417. 35,503,167.

g+ 16
0 et il
o |edie sy
¢

> [ ]

41,186,417.] 35,503,167.

41,186,417.1 35,503,167.

BaA,

Analysis of Changes in Net Assets or Fund Balances

—_

Total net assets or fund balances at beginning of year - Part I, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return) i 41,186,417.

2 Enter amount from Part |, line 27a 2 553,163.

3 Other increases not included in Iine 2 (itemize) P SEE STATEMENT 9 3 370,151.

4 Addlings 1,2,and 3 4 42,109,731.

5 Decreases not included in line 2 (itemize) » UNREALIZED LOSS ON INVESTMENTS 5 6,606,564.

6 Total net assets or fund balances at end of year (Iine 4 mmnus line 5) - Part 1L, column (b), line 30 6 35,503,167.
Form 990-PF (2018)
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SERENA FOUNDATION,

INC.

Form 990-PF (2018) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 3
[ Part IV] Capital Gains and Losses for Tax on Investment income SEE ATTACHED STATEMENT
(a) List and descnibe the kind(s) of property sold (for example, real estate, (bz,*'_'o"‘l’”accqa”s';“ (ce Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b

[

d

€

(o o sls e (0 Oeprosatonoued | g)Costor ot e toss

a

b

c

d

e 11,566,127. 9,078,753. 2,496,582,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
. . (K), but not less than -0-
— () Mt I B ol "t om0

a

b

c

d

e 2,496,582,

If gain, also enter in Part |, ine 7

2 Camital gain net income or (net capital loss) { 1f (loss), enter -0-n Part 1, line 7 } 2 2,496,582,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

It gain, also enter in Part I, hine 8, column (c).

N/A

It (loss), enter -0-in Part I, ine 8
] Part V: | Qualification Under Section 4940(e) for Reduced Tax on Neﬂnvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation hiable for the section 4342 tax on the distributable amount of any year in the base period?
If "Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part

|:| Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(mgd years
Calendar year (or tax year beginning in)

(b)

(d)
Distribution ratio

Adjusted quahfying distnbutions

(c)
Net value of nonchanitable-use assets

(col. (b) divided by col. (c))

2017 1,892,977. 38,114,968. .049665

2016 1,510,054. 33,292,660. .045357

2015 1,592,723. 34,631,408. .045991

2014 2,025,897. 36,587,385. .055371

2013 680,790. 32,907,366. .020688

2 Total of hne 1, column (d) .217072
3 Average distnibution ratio for the 5-year base period - divide the total on hine 2 by 5.0, or by the number of years

the foundation has been in existence If less than 5 years .043414

4 Enter the net value of noncharitable-use assets for 2018 from Part X, ne 5 39,464,044.

5 Multiply line 4 by ine 3 1,713,292.

6 Enter 1% of net investment income (1% of Part I, ine 27b) 25,834.

7 Addlines 5and 6 1,739,126.

8 Enter qualifying distributions from Part XIl, line 4 1,997,083.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions.

823521 12-11-18
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SERENA FOUNDATION, INC.

C/0 DINSE, KNAPP & MCANDREW, P.C.

CONTINUATION FOR 990-PF, PART IV

27-2994814

PAGE 1 OF 1

I Part IV l Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse, or common stock, 200 shs. MLC Co.

(d) Date sold

(by'_'OW acquired (‘? Date acquired
(mo., day, yr.)

Purchase
D - Donation mo., day, yr.)

1a SALE OF PUBLICLY TRADED SECURITIES

VARIOUS {(VARIOUS

b 191.06 SH. GENERATION IM GLOBAL EQUITY A

VARIOUS [07/02/18

¢ THROUGH HIGHCLERE K-1

VARIOUS [VARIOUS

d THROUGH JMF LIQUIDATING COMPANY LLC, NET OF UBI

ol|ojuo|vu

VARIQUS [VARIOUS

¢ CAPITAL GAINS DIVIDENDS

f

g

h

[}

|

k

|

m

n

0

casssdosons | (10wron v T () oo ot s el

a 11,017,399. 9,038,524. 1,978,875.
b 85,298. 40,229. 45,069.
c 174,762.
d -165,554.
e 463,430. 463,430.
1
g
h

|

1

k

|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

Gains (excess of col. (h) gan over col. (k),

(i) F.M.V. as of 12/31/69 () Adusted Lasts ";)\,Efif,fs(f)' ,°1°;‘n(y') but not less than *-0-")

a 1,978,875,
b 45,069.
c 174,762.
d -165,554.
e 463,430.
1
9
h
| ;
1
k
|
m
n
0
2 Capital gain net income or (net capital loss) { :; ﬂ‘;‘,‘;‘s’f"gﬁtg{‘ te(r)mlrl;" aPrEt“It, II,"L?]Z 7 2 2,496,582,
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6) }

It gain, also enter in Part |, ine 8, column (c).

If (loss), enter “-0-" in Part |, ling 8 3 N/A

823591
04-01-18
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SERENA FOUNDATION, INC.

Form 990-PF (2018) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 4
[[RartVl:[ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see |nstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» and enter 1%
of Part |, line 27b
¢ All other domestic foundattons enter 2% of ine 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
5
6

Tax based on investment income. Subfract line 4 from line 3. If zero or less, enter -0-

Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 37.,161.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax pard with application for extenston of time to file (Form 8868) 6c 15,000.
d Backup withholding erroneously withheld 6d 0.[¢

7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here if Form 22201 attached

§ Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed »
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid
11_Enter the amount of line 10 to be Credited to 2019 estimated tax P> 26,327 |Refunded p>

Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year

(1) On the foundatron. > $ 0. {(2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. > $ 0. .

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If “Yes," has tt filed a tax return on Form 990-T for this year?

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
It “Yes,” attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language In the governing strument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Dud the foundation have at least $5,000 in assets at any time during the year? if “Yes,” complete Part I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t 1s registered. See instructions. P
VT
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G2 |f “No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar E@W 1.",“1;1‘ a%?fﬁj
year 2018 or the tax year beginning in 20182 See the instructions for Part XIV. If "Yes," complete Part XIV 9
10 Did any persons become substantial contributors during the tax year? if “ves,® attach a schedule listing ther names and addresses 10 X

Form 990-PF (2018)

823531 12-11-18
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SERENA FOUNDATION, INC.

Form 990-PF (2018) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 5

[[RartiVIizA:| Statements Regarding Activities ontinveq)

sur o ar o Budy:

Website address P> N/A

. Z78Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If *Yes," attach statement. See instructions SEE STATEMENT 13 121 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 131X
14 Thebooksaremcareof p» E. RUSSELL PEACH IV, C/O DK&M, P.C  Telephone no.p»617-234-2515
Locatedat p» 209 BATTERY STREET, P.0O. BOX 988, BURLINGTON, VT Z2IP+4 p05402
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here | 2 |:|
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authonity over a bank, No
securities, or other financial account in a foreign country? . X
)

See the instructions for exceptions and filing requirements for FINCEN Form 114 1 "Yes," enter the name of the

A e n S T

foreign country P
|§B?:H%VII?B;?] Statements Regarding Activities for Which Form 4720 May Be Required

S

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year, did the foundation {erther directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disquabfied person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? l:| Yes No
(8) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? \ D Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No’

if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fal to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions -
Organizations relying on a current notice regarding disaster assistance, check here » |:|
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20187
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)) .
a At the end of tax year 2018, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIli) for tax year(s) beginning
before 20182 [ ves X no
I "Yes,” ist the years p» . , .
b Are there any years histed in 2a for which the foundation s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undgstrlbuted income? (If applying section 4942(a)(2) to all years listed, answer “No” and attach

statement - see instructions.) . N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, hist the years here.
> ) - , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes No

b I "Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1968, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determune if the foundation had excess business holdings in 2018.) N/A
4a Did the foundation invest during the year any amount na manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20187

o
ity

R

.ﬂf,ﬁ
e
e

e

4b

4a X
e [ e ]
RS

823541 12-11-18
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SERENA FOUNDATION,

INC.

Form 990-PF (2018) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 6
{‘Rart:VII-B-| Statements Regarding Activities for Which Form 4720 May Be Required (continved)
5a During the year, did the foundation pay or incur any amount to: REY Yes No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No |8 5
(2) Influence the outcome of any specthic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See mstructions [ Yes No
(5) Prowvide for any purpose other than religious, charitable, sctentific, hiterary, or educational purposes, or for
the prevention of cruelty to children or ammals? |:| Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here » I:I
¢ If the answer is “Yes® to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A T ves L1 No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Oid the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If “Yes,” did the foundation receive any proceeds or have any net Income attributable to the transaction? N/A
8 |s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? [:] Yes No

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and avera (c) Compensation [ (d) Gonnbutonsto | (e) Expense
(a) Name and address hours Ft)gfp‘ggﬁrogew ed (g&gtr Dgll)i et acaﬁ?ouxangtar‘ser
AUSTIN HART, C/0O DK&M, P.C. PRESIDENT
209 BATTERY ST., P.O. BOX 988
BURLINGTON, VT 05402 2.50 12,500. 0. 0.
WALLACE TAPIA, C/O DK&M, P.C. TREASURER
209 BATTERY ST., P.O. BOX 988
BURLINGTON, VT 05402 2.50 12,500. 0. 0.
F. RENDOL BARLOW, C/O DK&M, P.C. SECRETARY
209 BATTERY ST., P.O. BOX 988
BURLINGTON, VT 05402 1.00 12,500. 0. 0.
E. RUSSELL PEACH IV, C/O DK&M, P.C. ASSISTANT TREASURER
209 BATTERY ST., P.O. BOX 988
BURLINGTON, VT 05402 1.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d) Contnbitions to {e) Expense
{a) Name and address of each employee paid more than $50,000 ] hours per week {c) Compensation | Smeloyeebenetitplans | account, other
evoted to position allowances
NONE
Total number of other employees paid over $50,000 » I 0

823551 12-11-18
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SERENA FOUNDATION, INC.
Form 990-PF (2018) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 7
{Part VIl [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors onpnyeq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
GENERATION IM FUND PLC - GEORGES COURT 54-62 ITNVESTMENT
TOWNSEND STREET, DUBLIN 2, IRELAND MANAGEMENT FEE 85,298.

Total number of others recewving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

[ Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2018)

823561 12-11-18
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SERENA FOUNDATION, INC.
Form 990-PF (2018) C/0 DINSE, KNAPP & MCANDREW, P.C.

2

7-2994814 Page 8

Part X | Minimum Investment Return (aj domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc., purposes.

27,895,714.

a Average monthly fair market value of securties 1a

b Average of monthly cash balances 1b 1,108,553.

¢ Fair market value of all other assets 1c 11,060,752.

d Total (add lines 1a, b, and c) 1d 40,065,019.

e Reduction claimed for blockage or other factors reported on lines 12 and

1¢ (attach detailed explanatton) I 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 40,065,019.
4  Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 600,975.
5  Net value of noncharitable-use assets. Subtract hne 4 from line 3. Enter here and on Part V, line 4 5 39,464,044.
6__ Minimum investment return. Enter 5% of hne 5 6 1,973,202.
[ Part Xi | Distributable Amount (see instructions) (Section 4942(5)(3) and (j)(5) private aperating foundations and certain
foreign organizations, check here p [:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 1,973,202.
2a Tax on investment income for 2018 from Part VI, line 5 2a 25,834.

b Income tax for 2018. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 25,834.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,947,368.
4 Recovertes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1,947,368.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, hine 1 7 1,947,368.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 1,997,083.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) | 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X!lI, ne 4 4 1,997,083.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 25,834.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,971, 249.

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years.

823571 12-11-18
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SERENA FOUNDATION, INC.
Form 990-PF (2018) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 9

Part Xlll | Undistributed Income (see instructions)

(2) (b) {c) (d)
Corpus Years prior to 2017 2017 2018

1 Distnbutable amount for 2018 from Part XI,
line 7 1,947,368.
2 Undistributed income, if any, as of the end of 2018

a Enter amount for 2017 only 0.
b Total for prior years.

3 Excess distributions carryover, If any, to 2018
aFrom 2013
b From 2014
¢ From 2015
dFrom 2016
e From 2017 14,027.
f Total of ines 3a through e 14,027. i

4 Quahfying distributions for 2018 from

PartXll,lne4 8§ 1,997,083.
a Applied to 2017, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2018 distributable amount 1,947,368.
¢ Remaining amount distributed out of corpus 49,715. }

5 Excess distributions carryover apphed to 2018 0 . 0 .
{If an amount appears n column (d), the sama amount
must be shown in column (a}) ]

6 Enter the net total of each column as |

indicated below: l

I
i

I
)
1
i

a Corpus Add lines 31, 4¢, and 48 Subtractline 5 6 3 ’ 7 4 2 .

b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.

e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

t Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2019 0.

7 Amounts treated as distributions out of

corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election '

may be required - see instructions) 0.
8 Excess distnbutions carryover from 2013

not applied on line 5 or ine 7 0.
9 Excess distributions carryover to 2019.

Subtract lines 7 and 8 from line 6a 63,742.

10 Analysis of line 9:
a Excess from 2014
b Excess from 2015
¢ Excess from 2016

!

d Excess from 2017 14,027. i

e Excess from 2018 49,715. '
823581 12-11-18 Form 990-PF (2018)
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SERENA FOUNDATION, INC.

Form 990-PF (2018) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page.10
| Part XIVJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a lf the foundation has received a ruling or determination letter that it i1s a private operating /
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section |:| 4942()(3) or D/@%)(S)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2018 (b) 2017 (c) 2016 {d)2015 (e) Total
investment return from Part X for /
each year hsted /J
b 85% of line 2a /
¢ Qualfying distnbutions from Part XII, /
line 4 for each year listed
d Amounts included in line 2¢ not /
used directly for active conduct of

exempt achivities /

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the /
alternative test relied upon
a "Assets" alternative test - enter /
(1) Value of all assets
(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter;

(1) Total support other thap/gross

2)
nizations as provided in
ection 4942())(3)(B)(m)
Largest amount of support from
an exempt organization

{4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submutted and information and matenials they should include:

¢ Any submission deadlines:

d Any restrictions or mitations on awards, such as by geographical areas, charitable helds, kinds of institutions, or other factors

823601 12-11-18 Form 990-PF (2018)
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SERENA FOUNDATION, INC.
Form 990-PF (2018) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814  Page 11
[Part:XV.| Supplementary Information ,nnueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotlr}datlotn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
2 Paid during the year
FIDELITY CHARITABLE GIFT FUND N/A pC CHARITABLE
BOX 770001 (UNRESTRICTED)
CINCINNATI, OH 45277 1,881,741,
Total P> 3a 1,881, 741,
b Approved for future payment
NONE
Total > 3 0

823611 12-11-18
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SERENA FOUNDATION,

Form 990-PF (2018)

INC.

C/0 DINSE, KNAPP & MCANDREW, P.C.

27-2994814

Page 12

fPart;XVIZAY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcludsd by section 512, 513, or 514 (e)
B ué|an)ess (b) Exclo- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 10,084.
4 Dwvidends and interest from securiies 525990 67.| 14 379,844.
5 Net rental income or {loss) from real estate. S e e e e e e R
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 525990 -698.] 14 40,388.
8 Gain or (loss) from sales of assets other
than inventory 525990 1,795.] 18 2,496,582,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 1,164. 5 2,926,898. 0.

13 Total. Add ine 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to venify calculations.)

13

2,928,062.

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
the foundation's exempt purposes (other than by prowiding funds tor such purposes).

823621 12-11-18
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SERENA FOUNDATION, INC.

Form 990-PF (2018) C/0 DINSE, KNAPP & MCANDREW, P.C.

27-2994814  Page 13

[Part XVII |  Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described 1n section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political orgamzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing hists, other assets, or paid employees

1a(1)
1a(2)

S

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
ic

b bl bl bl bl Ll L T R el Lo

d If the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Lme no {b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnibed

in section 501(c) (other than section 501(c)(3)) or in section 5277
b _If “Yes,” complete the following schedule.

[ ves No

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this raturp, including ying dules and and to the best of my knowledge
may The IRS discuss tis

omplete Declarafion

Sign and belief, 1t 1s true, ct, ani
Here } 2

Signature-df officer or trustee Date

preparft (other than taxpayer) 1s based on all information of which preparer has any knowledge

2,20 } Tkpafakeé- Xl ves [Ino

return with the preparer
shown below? See instr

Title

Print/Type preparer's name ! nature
Paid THOMAS BLANEY

Date

10/341"!

Check D if | PTIN
self- employed

P00234022

Preparer {¢ msname » PKF O'CONNOR DAVIES, LEP
Use Only

Frm's€EIN > 27-1728945

Firm's address » 665 FIFTH AVENUE
NEW YORK, NY 10022

Phone no 212-286-2600

823622 12-11-18

13

Form 990-PF (2018)

08171003 756359 16205600.000 2018.04030 SERENA FOUNDATION, INC. C 16205601




SERENA FOUNDATION, INC. C/O DINSE, KNAPP 27-2994814

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
THROUGH BANK OF AMERICA 9. 9.
THROUGH SHORT TERM INVESTMENTS 10,075. 10,075.
TOTAL TO PART I, LINE 3 10,084. 10,084.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
THROUGH FIDUCIARY
TRUST
INTERNATIONAL 760,888. 463,430. 297,458. 297,458.
THROUGH HIGHCLERE
K-1 72,746. 0. 72,746. 72,746.
THROUGH JMF
LIQUIDATING CO.
LLC 9,689. 0. 9,689. 9,622.
THROUGH LEGACY
VENTURE IX K-1 18. 0. 18. 18.
THROUGH PUBLICLY
TRADED
PARTNERSHIPS 0. 0. 0. 30.
TO PART I, LINE 4 843,341. 463,430. 379,911. 379,874.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME THROUGH K-18 37,972. 36,715.
ROYALTIES 1,718. 1,718.
OTHER INCOME THROUGH PUBLICLY
TRADED PARTNERSHIPS 0. -34.
TOTAL TO FORM 990-PF, PART I, LINE 11 39,690. 38,399.
19 STATEMENT(S) 1, 2, 3

08171003 756359 16205600.000 2018.04030 SERENA FOUNDATION, INC. C 16205601




SERENA FOUNDATION, INC. C/0O DINSE, KNAPP

27-2994814

FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DINSE, KNAPP & MCANDREW,
P.C. 7,054. 0. 7,054.
TO FM 990-PF, PG 1, LN 16A 7,054. 0. 7,054.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(n) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PKF O'CONNOR DAVIES, LLP 17,100. 0. 15,600.
OTHER ACCOUNTING FEES 833. 833. 0.
TO FORM 990-PF, PG 1, LN 16B 17,933. 833. 15,600.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PATHSTONE FEDERAL STREET
ADVISORS 50,000. 50,000. 0.
OTHER INVESTMENT
MANAGEMENT FEES . 113,919. 113,919. 0.
FIDUCIARY TRUST CUSTODIAL
FEES 27,389. 27,389. 0.
OTHER CONSULTING FEES 25,000. 0 25,000.
GENERATION INVESTMENT
MANAGEMENT LLP 85,298. 85,298. 0.
TO FORM 990-PF, PG 1, LN 16C 301,606. 276,606. 25,000.
20 STATEMENT(S) 4, 5, 6
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SERENA FOUNDATION, INC. C/O DINSE, KNAPP

27-2994814

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES WITHHELD 6,825. 6,825. 0.
EXCISE TAX PAID 35,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 41,825. 6,825, 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER EXPENSES THROUGH K-1S 46,606. 46,873. 0.
FILING FEES 126. 126. 0.
INSURANCE 1,525. 0. 1,525.
OFFICE EXPENSES 3,575. 0. 3,575.
MEMBERSHIP DUES 750. 0. 750.
TO FORM 990-PF, PG 1, LN 23 52,582. 46,999. 5,850.

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION AMOUNT

REALIZED GAIN ON GRANTS OF APPRECIATED SECURITIES - SEE

ATTACHMENT B 370,151.

TOTAL TO FORM 990-PF, PART III, LINE 3 370,151.

FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHMENT A - CORPORATE STOCK 8,455,847. 8,455,847,

TOTAL TO FORM 990-PF, PART II, LINE 10B 8,455,847. 8,455,847.
21 STATEMENT(S) 7, 8, 9, 10
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SERENA FOUNDATION, INC. C/0O DINSE, KNAPP

27-2994814

FORM 990-PF OTHER INVESTMENTS

STATEMENT 11

VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE ATTACHMENT A - MUTUAL FUNDS FMV 15,136,325, 15,136,325.
SEE ATTACHMENT A - ALTERNATIVE FMV
INVESTMENTS 10,583,942, 10,583,942.
TOTAL TO FORM 390-PF, PART II, LINE 13 25,720,267, 25,720,267.

FORM 9950-PF OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
RECEIVABLE FROM BROKER 21,092. 10,238. 10,238.
TO FORM 990-PF, PART II, LINE 15 21,092. 10,238. 10,238.

FORM 990-PF

EXPLANATION CONCERNING PART VII-A, LINE 12
SECTION 170(C)(2)(B) STATEMENT

STATEMENT 13

EXPLANATION

THE FOUNDATION TREATED ITS DISTRIBUTIONS TO DONOR ADVISED FUNDS AT
FIDELITY CHARITABLE GIFT FUND AS QUALIFYING DISTRIBUTIONS BECAUSE THE
INTERNAL REVENUE SERVICE HAS CLASSIFIED DONOR ADVISED FUNDS AS PUBLIC
CHARITIES. THE FOUNDATION HAS MADE AND, WILL FROM TIME TO TIME, CONTINUE
TO MAKE REQUESTS OF THE DONOR ADVISED FUNDS TO MAKE DISTRIBUTIONS IN
FURTHERANCE OF THE FOUNDATION'S CHARITABLE PURPOSE, WHICH ARE DESCRIBED IN

CODE SECTION 170(C){(2)(B).

22
10131003 756359 16205600.000
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Serena Foundation, Inc
Investments
December 31, 2018

Corporate Stock

Merck Stock

RBC Small Capital Value Equity
Pinnacle Associates

Lyrical Asset Management

Alternatives

ATTACHMENT
ATTACHMENT
ATTACHMENT
ATTACHMENT

ATTACHMENT
ATTACHMENT

A-1
A-1
A-1
A-1

A-1
A-1

LB - -

13,528.447 Shares of Generation IM Global Equity A Shares

85,182.09 Shares of Highclere Int'l Investors Smaller Co
333.33 Shares of Summit Partners Sustainable Opportunities L/S Fund Ltd ,

1/18
15/18
8/18
18/18

1/18
2/18

Fund

12,792 646 shares of Radcliffe Int'l Ultra Short Duration Fund,

Legacy Venture IX, LLC

1/6th Value of the JMF Liquidating,
Fresh Tracks Capital L P.
Sankaty Credit Opportunity I Fund
Sankaty Credit Opportunity II Fund
Clarus Lifesciences I LP
Clarus Lifesciences II LP
Rockport Capital Partners III, L P
Bain Capital VIII LP
Bain Capital (TRU) VIII LP
Brookside Capital Prtn Fnd LP
Wilshire Assoc. Prvt Fnd IV
Wilshire Non US Prvt Fnd IV

Total Alternataves

Total Investments

Ltd.

LLC which 1includes the following

Class A

EIN# 27-2994814

Market Value

$ 514,622
2,478,654
2,671,602
2,780,969

$ 8,455,847

507,312
14,629,013
$ 15,136,325

5,721,477
2,257,522
738,837
1,313,135
71,229

1,353
10,628
28,259
116,542
162,227
97,871
21,613
5
20,448
21,717

1,079

$ 481,742

$ 10,583,942

$ 34,176,114

ATTACHMENT A
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EIN# 27-2994814

Serena Foundation, Inc.
December 31, 2018
Donated Securities to Fidelity

TOTAL FMV
Description Date Shares SHARES Cost Realized Gains
MADISON SQUARE GARDEN CO NEW CL A 9/18/2018 58  $17,654 04 2,27283 15,381 21
LIBERTY MEDIA CORP DELAWARE COM C SIRIUSXM 9/18/2018 350 16,410 47 1,483 19 14,927 28
LAM RESEARCH CORP 9/18/2018 235 36,198 49 5,282 03 30,916 46
REGENERON PHARMACEUTICALS 9/18/2018 210 82,324 67 5,019 09 77,305 58
LIBERTY MEDIA CORP DELAWARE COM A SIRIUSXM 9/18/2018 283 13,244 64 1,195 12 12,049 52
CUMMINS INC FORMERLYCUMMINS ENGINE INC 9/18/2018 366 53,321 22 4,150 44 49,170 78
LAS VEGAS SANDS CORP 9/18/2018 150 9,086 S8 640 78 8,445 80
ROYAL CARIBBEAN CRUISES COM USDO 01 9/18/2018 33 4,33523 496 70 3,83853
IAC INTERACTIVECORP COM 9/18/2018 383 84,882 87 8,065 98 76,816 89
COGNEX CORP COM 9/18/2018 1600 89,282 67 7,983 60 81,299 07
Total Non-taxable gain, 990-PF Part lll, ine 370,151 12

ATTACHMENT B



