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Form 990-‘PF

Department of the Treasury
Interal Revenue Service
——

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

2949114515507 9

P> Do not enter social secunty numbers on this form as it may be made public.

P Go to www.irs.gov/Form390PF for instructions and the latest information.

OMB No 1545-0052

2018

Wﬂw

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
SAHSEN FOUNDATION 27-1420373
Number and street {or P O box number if mail 1s not delivered to strest address) Roonvsutte  |B Telephone number
1420 STH AVENUE 4100 206-632-4700 [
City or town, state or province, country, and ZIP or foreign postal code [ pt @ pending, check here PL_I @

-SEATTLE, WA 98101

G Check all that apply:

D Address change

I tntial retumn

Final return

LI tnmiat retum of a former public chanty

D Amended return
E] Name change

H Check type of organization.

[_J section 4947(a)( 1) nonexempt chantable trust

LX] section 501(c)(3) exempt private foundation
Qther taxable private foundation

OF

| Fair market value of all assets at end of year

J Accounting method:

LI cash

LXJ Accrual

D 1. Foreign organizations, check here - -P[:] -

2. Foreign orgamizabions meetng the 85% test,
check here and attach compu

E Hf private foundation status was terminated
under section 507 (b)(1)(A), check here

»[ ]
»[ ]

tion

F I the toundation 1s In a 60-month termination

(from Part Il, col (c), ine 16) (1 other (specily) under section 507(b)(1)(B), check here P>
»3 61,947,906 .|(Part), column {d) must be on cash basis.)
P } | Analysis of Revenue and Expenses (d) Disbursements
LPar et e @y | ARSI, | ONemesment | @A | o s
1 Gontnbutions, gifts, grants, etc., receved 4,701,807.0* + - u- -N/A ., i
2 CheckPp 1l the toundatien 15 not required to attach Sch 8 o " : » - {
3 eataanS® and temporary 540. 540. |
4 Dividends and interest from securities 421,872. 421,872. i
§a Brnss rents |
b Net rental incomn ar (inss) - - il B oo L LI SR TR o o .}
" 62 Net gain or (loss) from sale of assets not on hna 10 . 97515830 - i
2| vaSoee ™ __1.656,783. ' ]
5 7 Captal gain net income (from Part IV, lina 2) 975 ’ 583. |
| 8 Net short-term capital gain 1
9 Income moddications e i
102 gnd aiomancas " ] ' R 12 R
b Less Cost of goods sold o i ' J g - YR —'""—-79 { N
¢ Gross proftt or (loss) Ind APR5—4 S A
11 Other income ) s R AULIE )Y ]
12_Total Add hnes 1through 11 6,099,802.] 1,397,995, | ____” 3 I
13 Compensation of officers, diractars, trustsss, stc 0. 0. WHDF UT 0.
14 Other employee salanes and wages —t !
- 15 Pension plans, employee benefrts
2 | 16a Legal fees STMT 1 1,070. 107. 963.
8] b Accountng fees STMT 2 6,168. 617. 5,551.
S ¢ Other professional fees
£117 Interest .
E 18 Taxes STMT 3 15,207. 0. 0.
g 19 Depreciation and depletion ]
E 20 Occupancy
< |21 Travel, conferences, and meetings
E 22 Pnnting and publications
©|23 Other expenses STMT 4 70. 0. 70.
% |24 Total operating and administrative
Bl expenses. Add lines 13 through 23 . 22,515, 724 . 6,584,
Ol25 Contributions, gifts, grants paid 1,700,000, 1,700,000.
26 Total expenses and disbursements. f \
Add fines 24 and 25 1,722,515. 724. 1,706,584.
27 Subtract ine 26 from line 12 . I A ' . ' { ;
8 Excess of over exp and disbur 4,377,287. .. “
b Net investment income (f negative, anter -0-) 1,397,271. 1
¢ Adjusted net income (i negatve, enter -0-) N/A {
823501 12-11-18 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)




Form 930-PF (2018)

SAHSEN FOUNDATION

27-1420373

Page 2

Attached schedules and amounts in the descnpton
Part “ Ba|ance Sheets column should be tor end-of-year amounts only

Beginning of year

~ End of year

(a) Book Value

(b) Book Value

(c)Fair Market Value

Assets

1
2
3

8
9

11

12
13
14

15
16

Cash - non-interest-beanng
Sawings and temparary cash investments
Accounts recewvable P

149,220,

149,220,

>

117,455.

P

Less; allowance for doubtful accounts P>

Pledges receivable B>

20 o iaoun]

Less: allowance for doubtful accounts P

Grants recevabie

Recevahles due from officers, directors, trustees, and other
disquakfied persons i

Other notes and loans recervable >

Less. allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 5
STMT 6

Investments - Iand, buildings, and equipment. basis

12,600,904.

12,110,081.

12,110,081.

6.,310,491.

$u

6,251,380,

-t

6,310,491.

P

>
>

Less accumutated depreciation

Investments - mortgage loans
Investments - other Lo i
Land, buildings, and equipment: basis P>

STMT 7

20,342,784.

231636,161.

23'63611610

B ML L TR M

. . v e
o fut et M 4

Less accumulated depreciation >

T v E!
et tmiilbathrmn il i b1

QOther assets (descnibe P> STATEMENT 8 )

12,247,894.

19,741,953.

19,741,953.

Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, tem 1)

51,560,417,

61,947,906,

61,947,906,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drectors, trustess, and other dsqualified persons

Mortgages and other notes payable

Other liabilties (describe )

Total liabilities (add ines 17 through 22)

0.

0.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations thatfollow SFAS 117, check here » [X]
and complete lines 24 through 26, and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted .

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» ]

Total liabilities and net assets/fund balances

51,560,417.

61,947,906.

51,560,417.

61,947,906,

51,560,417,

61,947,906,

Analysis of Changes in Net Assets or Fund Balances

1

< h W N

Total net assets or fund balances at beginning of year - Part ti, column (a), line 30
(must agree with end-of-year figure reported on pnior year's return)
Enter amount from Part |, ine 27a

Other increases not included in ine 2 (temze) » UNREALIZED GAIN
Add ines 1,2, and 3

Decreases not included in fine 2 (temze) P
Total net assets or fund balances at end of year (ne 4 minus line 5} - Part Il, column (b), line 30

51,560,417.

4,377,287.

6,010,202.

61,947,906.

0.

D |sfwin |-

61,947,906,

823511 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) SAHSEN FOUNDATION 27-1420373  pPage3
| Part IV | Capital Gains and Losses for Tax on Investment income
(a)Listand describe the kind(s) of property sold (for example, real estate, (bpHlow acquired | (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donahon {mo, day, yr.) (mo, day, yr)
1a PUBLICALY TRADED SECURITIES D VARIOQUS VARIOUS
b
c
d
e
(f) Depreciation ailowed (g) Cost or ather basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 1,656,783, 681,200. 975,583.
b
c
d
e
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gan minus
] (i) Adyusted basis (K) Excess of col. (1) col. (k), but nat less than -0-) or
(i)FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Lasses (from col (h))
a 975,583.
b
c
d
e
1 gam, also enterin Part |, ine 7
2 Capital gam netincome or (net capral loss) I (loss), enter -6~ in Part |, ine 7 2 975,583.
3 Net short-term caprtal gain or (loss) as defined in sectons 1222(5) and (6):
If gain, also enter in Part |, Iine 8, column (c).
it (loss), enter -0- n Part i, lne 8 3 N/A
Part ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net mvestment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes No
It "Yes,” the foundation doesn't qualdy under sectron 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries
(3} (b) (€ (d)
Ca|endarygﬂsfofwge‘fragggmmng in) Adusted qualfying distributions Net value of nonchantable-use assets (col. (b)'g,e,'éte%"b';,ag& (©)
2017 1,508,519. 36,068,294. .041824
2016 1,504,989. 29,689,601, .050691
2015 1,945,101. 24,949,620. .077961
2014 1,096,321. 20,733,864, .052876
2013 853,898. 15,849,637, .053875
2 Totalof line 1, column (d) 2 277227
3 Average distnbution ratio for the 5-year base pertod - divide the total on line 2 by 5 0, or by the number of years
the foundation has been in existence ff less than 5 years N 3 .055445
4 Enter the net value of nonchantable-use assets for 2018 from Part X, ine 5 . 4 41,082,826.
5 Multiply line 4 by hine 3 . . 5 2,277,837.
6 Enter 1% of net investment ncome (1% of Part |, line 27b) . 6 13,973.
7 Add lines 5 and 6 . 7 2,291,810,
8 Enter qualfying distrbutions from Part XI, line 4 . 8 1,906,599.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

823521 12-11-18

Form 990-PF (2018)




Form 990-PF {2018) __SAHSEN FOUNDATION

27-1420373 Page 4

[T’art Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b}, 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P L_I and enter "N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)

b Domestc foundations that meet the section 4940(e) requirements i Part V, check here > L__] and enter 1% 1

27,945.

of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organzations, enter 4% of Part |, ine 12, col (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

Add lines 1and 2

27,945.

Subtitle A {Income) tax (domestic section 4947 (a)(1) trusts and taxable foundatons only; others, enter -0-)

0.

o jwin

Tax based on investment income. Subtract ine 4 from line 3. if zero or less, enter -0-

27,945.

D s W N

Credits/Payments;
a 2018 estimated tax payments and 2017 overpayment credted to 2018 6a 11,100.
b Exempt foreign orgamzations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of ime to file (Form 8868) | 6¢ 0.
d Backup withholding erroneously withheld 6d 0.

- o -

Total credits and payments. Add lines 6a through 6d

11,100.

Enter any penaity for underpayment ot estimated tax. Check here ] form 2920 1s attached

0.

o @~

Tax due If the total of ines 5 and 8 is more than line 7, enter amount owed »

16,845.

-
Qu:ansnl

10 Overpayment If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid .

Enter the amount of ine 10 to be: Credited to 2019 estimated tax P> I Refunded > | 11

I Part VII-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (erther directly or indirectly) for poltical purposes? See the mstructlons {or the definttion
If the answer s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Oid the toundaton fite Form 1120-POL for this year?
d Enter the amount (if any) of tax on pohtical expendrtures (section 4955) imposed duning the year:
(1) On the foundaton P $ 0. (2) Onfoundation managers P> $ 0.
¢ Enter the reimbursement (f any) paid by the foundation dunng the yearfor political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS?
i “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? i “Yes,” attach a conformed copy of the changes
4a Did the foundation have unrelated busmess gross income of $1,000 or more dunng the year?
b 1 “Yes," has i filed a tax return on Form 990-T for this year? N/ A
5 Was there a iquidation, termination, dissolution, or substantal contraction dunng the year?
1t "Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sechions 4941 through 4945) satisfied erther
® By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that conflict with the state law
remain in the governing nstrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, co! (c), and Part XV

Ba Enter the states to which the foundation reports or with which it 1s registered. See instructions P>

Yes|No

b 4

LY

4a

4b

L I e kg

WA

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 I "No,’ attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2018 or the tax year beginning in 20187 See the instructtons for Part XiV. I "Yes,” complete Part XIV
10 Did any persons become substantal contnbutors dunng the tax year? i -ves,” attach a scheduls listing their names and addressas

| X

|z

10 X

823531 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) . _SAHSEN FOUNDATION _ 27-1420373

Page 5

| Part VII-A ]Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entty within the meaning of
section 512(b)(13)? I “Yes,” attach schedule. See instruchons

12 Did the foundation make a distnbution to a donor advised fund over which the foundaton or a disqualified person had adwisory pnvileges?
If “Yes,” attach statement. See instructions SEE STATEMENT 9

13 Did the foundation comply with the public inspection requirements for s annual returns and exemption application?
Website address p» WWW . SAHSEN.ORG

Yes

No

1

X

12

X

13

X

14 Thebooksaremcareof p» CHRISTINE WHITE

Telephone no p-206-632-4700

Locatedat > 1420 5TH AVENUE, SUITE 4100, SEATTLE, WA ZP+4 98101

1§ Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF 1n hieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued durning the year »| 15|

L
N/A

16 At any time dunng calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
secunties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114 If “Yes,” enter the name of the
foreign country B>

Yes

No

16

X

[ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item I1s checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (erther directly or indirectly)

(1) Engage in the saie or exchange, or leasing of property with a disqualried person? D Yes LYJ No
(2) Borrow money from, lend money to, or otherwise extend credrt to (or accept it from)

a disqualified person? D Yes m No
(3) Furmsh goods, services, or faciliies to (or accept them from) a disquahfied person? X . 'X] Yes [:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes No
(5) Transfer any income or assets to a disqualified person (or make any of erther available

for the benefit or use of 3 disqualified person)? |:| Yes [X‘ No
(6) Agree to pay money or property to a government official? (Exception. Check "No®

if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days.) D Yes IE No

b It any answer 1s “Yes® to 1a(1)-(6), did any of the acts fail to qualy under the exceptions described in Regulations

section 53 494 1(d)-3 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here > |:|

¢ Did the foundation engage n a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2018?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
detined in section 4942())(3) or 4942(3)(5)):
a At the end of tax year 2018, did the foundation have any undistnbuted income (lnes 6d and 6e, Part Xill) for tax year(s) beginning
before 20182 X |:] Yes [Z] No
11 "Yes,” hst the years p»> s , ,
b Are there any years hsted in 2a for which the foundation 1s notapplying the provisions of section 4942(2)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted ncome? (If applying section 4942(a)(2) to allyears Iisted, answer "No® and attach
statement - see Instructions.) . N/A
¢ Ifthe provisions of section 4942(a)(2) are being apphied to anyof the years listed in 23, list the years here.
> ) , ,
3a Dud the foundanon hold more than a 2% direct or ndirect interest in any business enterprise at any time
during the year? E] Yes m No
b If"Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the toundanon or disqualfied persons aiter
May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,

Form 4720, to determine ff the foundation had excess business holdings in 2018.) N/A R

4a Did the foundation invest during the year any amount in a manner that would gopardeze its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20187

Yes

No

3b

4a

X

J

4b

X

823541 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) SAHSEN FOUNDATION ﬁ 27-1420373  Pagse
[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

" 6a Duning the year, did the foundation pay or incur any amount to. — - - - T - —| - {Yes|No———-
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(g))? R D Yes [Xl No
(2) Influence the outcome of any specic public election (see secton 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes Eﬂ No
{3) Provide a grant to an indwiduat for travel, study, or other similar purposes? [:l Yes No
(4) Prowide a grant to an organization other than a charrtable, etc , organization descnbed in section
4945(d)(4)(A)? See mstructions XTI ves [_1no ~--]--
(5) Prowide for any purpose other than religious, charitable, scientrfic, iiterary, or educational purposes, or for
the prevention of cruelty to children or amimals? l:] Yes IZ] No
b If any answer s Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnibed in Regulations IO P
——  section 53.4945 or m a current notice regarding disaster assistance? See instructions - - 5b -1 X

Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because t mantained

expenditure respansibiity for the grant? SEE STATEMENT 10 Yes [ No
If *Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No

b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? i 6b X
If “Yes" to 6b, file Form 8870.

‘ 7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes IXI No

% b 1§ "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A ]

| 8 s the foundation subject to the section 4360 tax on payment(s) of more than $1,000,000 in remuneration or i
1 D Yes @ No s

excess parachute payment(s) during the year?
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and theirr compensation.
(b) Title, and average | {c) Gompensation | (d) Contmbubons to (e) Expense

i wispie oot | it | VAP | e
CHRISTINE WHITE DIRECTOR/PRES[IDENT
1420 5TH AVENUE, SUITE 4100
SEATTLE, WA 98101 5.00 0. 0. 0.

BRYAN WHITE DIRECTOR/TREA[SURER/SECRETA
; 1420 5TH AVENUE, SUITE 4100
i SEATTLE, WA 98101 5.00 0. 0. 0.
\
i
|

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Tttle, and average {d) Contmbutons to (e) Expense

(a) Name and address of each employee pard more than $50,000

hours per week

(c) Compensation

empioyee benefit pans | account, other

and delerred

devoted to posttion compensaton allowances
NONE
|
|
Total number of other employees paid over $50,000 . [ 0
Form 990-PF (2018)

823551 12-11-18




Form 980-PF (2018) SAHSEN FOUNDATION 27-1420373 Page 7

| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewing over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activiies during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1and 2.

Amount

1

SEE STATEMENT 11

200,015.

2

All other program-related investments. See instructions.
3

Tatal. Add lines 1 through 3 L . . >

200,015,

823561 12-11-18

Form 990-PF (2018)




_Form 990-PF (2018)  SAHSEN FOUNDATION

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

27-1420373  pages

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes.

a Average monthly tair market value of securrties 12 19,274,336.

b Average of monthly cash balances 1b 283,114.

¢ Fair market value of all other assets 1c 22,151,003.

d Total (add lines 1a, b, and ¢} L 1d 41,708,453.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . I 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 10 . 3 41,708,453,
4 Cash deemed held for chantable actvities. Enter 1 1/2% of Iine 3 (for greater amount, see instructions) 4 625,627.
5 Netvalue of nonchantable-use assets. Subtract ine 4 from line 3 Enter here and on PartV, line 4 5 41,082,826.
6 Minimum investment return Enter 5% of ine 5 6 2,054,141,
l Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certamn
foreign organizations, check here p- [:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 2,054,141.
2a Tax on investment ncome for 2018 from Part VI, ling 5 2a 27,945.

b Income tax for 2018. (This does not include the tax from Part VI ) 2b

¢ Addlings 2aand 20 2c 27,945,
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 2,026,196.
4 Recoveries of amounts treated as quatdying distnbutions 4 0.
5 Addlines3and4 . 5 2,026,196.
6 Deduction from distnibutable amount {see instructions) 6 0.
7 Distributable amountas adusted. Subtract ine 6 from line 5. Enter here and on Part XIII, line 1 7 2,026,196.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 1,706,584,

b Program-related investments - total from Part 1X-B 1b 200,015.
2 Amounts paid to acquire assets used (or held for use) directly m carrying out chardable, etc., purposes 2
3 Amounts setaside for specric chantable progects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedute) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8; and Part XIll, ine 4 4 1,906,599.
§ Foundations that qualfy under sechon 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, ine 27b 5 0.

6 Adjusted qualitying distributions. Subtract ine 5 from hne 4 6 1,906,599.

Note: The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualries for the section

4940(e) reduction of tax i those years.

823571 12-11-18

Form 990-PF (2018) .




Form $90-PF (2018)

SAHSEN FOUNDATION _

Undistributed income (see instructions)

27-1420373

Page 9

1 Distributable amount for 2018 from Part XI,
ine 7
2 Undistnbuted income, if any, as of the end of 2018
a Enter amount for 2017 onty
b Total for prior years:

(a)
Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

2,026,196.

0.

3 Excess distnbutions carryover, if any, to 2018:
aFrom 2013

bFrom 2014

¢From 2015 598,837.

dFrom 2016 27,448.

eFrom 2017

t lotal otines 34 thirouyh ¢
4 Qualfying distnbutions tor 2018 from
PartXiLined. »$ 1,906,599.

aApplied to 2017, but not more than line 2a
b Applied to undistributed income of pnior
years (Election required - see instruchons)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dAppled to 2018 distributable amount
eRemaining amount distributed out of corpus
5 Excess distributions camryover applied to 2018
{If an amount appears in column {d), the same amount

must be shawn in column @) )

6 Enterthe net total of each cotumn as
indicated below:

A Carpus Add linas 31, 4¢, and 4e Subtract line 5
bPrior years' undistnbuted income. Subtract
line 4b from line 2b

¢ Enter the amount of pnor years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistnbuted income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistnibuted income for 2018. Subtract
hines 4d and 5 from hine 1. This amount must
be distnibuted in 2019
7 Amounts treated as aistnbutions out of
compus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not apphed on line 5 or line 7
9 Excess distributions carryover to 2019.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9
aExcess from 2014

1,906,599.

»

119,597.

119,597,

506,688,

0.

0.

bExcess from 2015 479,240.

27,448,

¢ Excess from 2016

dExcess from 2017

eExcess trom 2018

VT e ey

T
L 17

823581 12-11-18

Form 980-PF (2018)




Form 990-PF (2018)

SAHSEN FOUNDATION

Page 10

I Part XIV | Private Operating Foundations (see instructions and Parl Vil-A, question 9)

N/A

27-1420373

1 a I the foundation has received a ruling or determination letter that t1s a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimimum
investment retumn from Part X for
each year listed

b85%ofline2a

¢ Qualfying distnbutions from Part XH,
line 4 tor each year isted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly

for active conduct of exempt activiies.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets gualifying
under section 4942())(3}(BX1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown 1n Part X, line 6 for each year
listed |
¢ “Support” alternative test - enter:

(1) Total support other than gross
mvestment income (interest,
dividends, rents, payments on
securries loans (secton
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

>
[T a9420)(3) or [ 4942()(5) /
Tax year Pror 3 years
[a12018 Y2017 (©2076 92075 (o) Total

/

Z

4

/

/

d

L

| Part XV | Supplementary Information (éomplete this part only if the foundation had ﬁ,OOO or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 12

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here & I'i(] f the foundation only makes contnbutions to preselected chartable organzations and does not accept unsohcited requests for funds If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submnted and information and materials they should include:

¢ Any submission deadtines:

d Any restrictions or hmrtations on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other factors:

823601 12-11-18

F

orm 980-PF (2018)




Form 990-PF (2018) SAHSEN FOUNDATION 27-1420373  Page 1
[Part XV] Supplementary Inforination (coninued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient H recipient 1s an indvdual,
show any relationship to Fogaf;datl%n Purpose %1 %ram or Amount
any foundation manager status 0 contnbution
Name and address (home or business) or substantial contnbutor recipient
a Pad dunng the year
VANGUARD CHARITABLE ENDOWMENT PROGRAM NONE Fc: 509(A)(1) [ENERAL OPERATING AND
PO BOX 55766 — - -- - - [SUPPORT . - - .
BOSTON, MA 02205 1,700,000,
Total » 3a 1,700,000,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2018)

823611 12-11-18




Form 990-PF (2018) SAHSEN FOUNDATION

27-1420373 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

‘Unrelated business income

Excluded by section 512, 513, or 514

(2) ()
Bucst;r&gss Amount

T
l

c)
E)(tclu-
si0n
code

(@
Amount

(e)
Retated or exempt
function income

o a O o

1

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments .
4 Dimdends and mterest from securies
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Cther mvestment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from saies of inventory
11 Other revenue:

14

540.

14

421,872,

18

975,583.

a
b
c
d

e

12 Subtotal. Add columns (b}, (d), and (e)
13 Total Add line 12, columns (b}, (d), and (e)

(See worksheet in hng 13 instructions to verrfy calculations.)

1,397,995,

0.

13

1,397,995,

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explam below how each activity for which income 15 reparted in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

/A

823621 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) SAHSEN FOUNDATION 27-1420373 Page 13

Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations N

1 Did the organization directly or indirectly engage in any of the following with any ather organization descrnbed in section 501(c)
(other than section 501(c)(3) organzations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash
(2) Other assets
b Othertransactions:
(1) Sales of assets to a noncharitable exempt orgamization
{2) Purchases of assets from a noncharrtable exempt organization
(3) Rental of facdrties, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising sohcnatlons
¢ Shanng of facilmes, equipment, mailing lists, other assets, or paid employees

Yes|No

1a(1)

1a(2)

(1)}
1b(2)
15(3)

1b(4)

1b(5)

1b(6)

Col e ol bl Kol K Fal

1c

d If the answer to any of the above s “Yes,” complete the following schedule. Column (b) shoutd always show the fair market value of the goods, other assets,
or services given by the reporting foundahon. If the foundation received less than fair market value in any transacton or shanng arrangement, show in

column (d) the value of the goods, other assets, or services received

(a)Line no (b) Amount mvolved {¢) Name of noncharttable exempt organization (d) Deserption of transfers, transactions, and sharing asrangaments

N/A

2a Is the foundation directly or indirectly affilated with, or refated to, one or more tax-exempt organzations described

in sechion 501(c) (other than section 501(c}(3)) or in section 5277 |:| Yes III No
b It "Yes," complete the following schedule.
(a) Name of organization (b) Type ot organization {c) Description of refationship

N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statemaents, and to the bast of my knowledge
Sign and balief, 1t s true, g t, and I4tenD: ation of prep. (other than taxpay ,ns on all infarmation of which preparer has any knowledge :;!:y:‘niﬁol:}e, %r:ep?,{:{,
Here EM/LL Lg i{ P prESIDENT ves [ Ino
Signatlre of offiCer or trustee Date Title .
Print/Type preparer's name Preparer's signature Date Check || o JPTIN
JENNIFER BECKER JENNIFER BECKER 4/11/2019 sel- employed

Paid HARRIS HARRTS P00183358
Preparer |rm's name » CLARK NUBER, PS Fm'sEIN > 91-1194016
Use Only

Firm's address p» 10900 NE 4TH STREET, SUITE 1400

BELLEVUE, WA 98004 Phoneno. 425-454-4919
Form 990-PF (2018)

823622 12-11-18




Schedule B Schedule of Contributors OMB No_1545-0047

S,F,°53‘°9,§’,‘3,' 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF. ; 20 1 8
Departmant of the Traasury P> Go to www.irs.gov/Form390 for the latest information.
Internal Revenue Service
Name of the organization Employer identification number
SAHSEN FOUNDATION 27-1420373
Organization type (check one)
i
Filers of: Section:
Form 990 or 990 EZ E] 501(c)( ) (enter number) organization - - - -
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization
Form 990-PF 501(c)(3) exempt pnvate foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

I:] 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organrzation can check boxes for both the General Rule and a Special Rule See instructions
3

General Rule

@ For an organization filing Form 990, 980-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il. See instructions for determining a contnbutor’s total contributions

Special Rules

‘:] For an organization descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 '1/3% support test of the regulations under
sections 509(a)(1) and 170(b){1)(A)(vi), that checked Schedule A (Form 990 or 990-E2Z), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i} Form 990, Part VIIi, hne 1h,
or (1) Forrn 990-EZ, ine 1. Complete Parts | and fl

[:] For an organization described in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that receved from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for the
prevention of cruelty to children or anmals Complete Parts | {entering "N/A" in column (b) instead of the contributor name and address),
Il,and Ill

D For an organization described in section 501(c){7}, (8), or (10) filing Form 990 or 980-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contrnibutions that were receved during the year for an exclusively religious, chantable, etc.,
purpose Don’t complete any of the parts unless the General Rule applies to this organization because It receved nonexclusively
religious, chartable, etc., contributions totaling $5,000 or more durnng the year . » 3

Caution: An organization that isn't covered by the General Rule and/or the Specia! Rules doesn't file Schedule B (Form 890, $30-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of s Form 990, or check the box on line H of its Form 990-EZ or on its Form 980-PF, Part |, line 2, to
certfy that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

823451 11-08-18




-Schedule B (Form 980, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

SAHSEN FOUNDATION

Employer identification number

27-1420373

]Part | I Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

{d)
Type of contribution

-

1 | BRYAN AND CHRISTINE WHITE

1420 STH AVENUE, SUITE 4100

$

4,701,807.-

SEATTLE, WA

98103

Person [Z]

Payroll
Noncash

(Complete Part Il for
noncash contnbutions }

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll  [_]
Noncash [ |

(Complete Part i for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:]
Payroll

Noncash |:]

(Complete Part Il for
noncash contrnibutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person [:l
Payrol [ |
Noncash [ |

(Complete Part Il for
noncash contributions )

No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll  []
Noncash D

(Complete Part il for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person [:]
Payroll E]
Noncash [ |

{Complete Part li for
noncash contributions )

823452 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)




Page 3

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
Nanwe of organizaton = — ——— ——————

—— — —— — — ——- -| Employer identification number —

SAHSEN FOUNDATION 27-1420373
Noncash Property (see instructions) Use duplicate copies of Part Il if addrtional space is needed
(a)
(c)
No. (b) (d)
e . FMV (or estimate) i
'f)r;rtnl Description of noncash property given (See mstructions.) Date received
PUBLICLY TRADED SECURITIES
1 . i
$ 2,136,807. 08/21/18
(a)
(c)
No. (b) . (d)
i~ . FMV (or estimate) X
::rT| Description of noncash property given (See mstructions ) Date received
$
@ (c)
No. (b) (d)
- . FMV (or estimate) X
:::| Description of noncash property given (See mstructions ) Date received
$
(a)
(e)
No.
froom Description of norf::lish property given FMV or estimate) Date ::‘):eived
Part | {See instructions.)
$
(a)
::’;1 Descriotion of (b) . FMV (or(:Ltimate) Dat. d »
e escription of noncash property given (See instructions ) e receivi
$
(a)
(c)
No.
froom Description of norsz)ash property given FMV (or estimate) Date ::::eived
Part1 v (See instructions )
$

823453 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)




Schedule B (Form 990, 980-EZ, or 990-PF) (2018)

Page 4

Name of organization

SAHSEN FOUNDATION

b - Employer identification number -—

27-1420373

! par‘t “l J Exclusively religious, chantable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year

| Al

Use duplicate coptes of Part Il if additional space Is needed

from any one contributor. Complete columns (a) through (e) and the following line entry For organizations
completing Part Ill, enter the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year (Enter thisinfo once ) > $

(a) No.
If?r:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrpl (b) Purpose of gift (c) Use of gift (d) Description of how gift i1s held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’r:r'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;f:rftnl (b) Purpose of grft (c) Use of gift {d) Description of how gift i1s held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee

823454 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)




SAHSEN FOUNDATION

27-1420373

FORM 990-PF LEGAL FEES STATEMENT 1
(A) (B) (C) . (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,070. 107. 963.
TO FM 990-PF, PG 1, LN 16A  ~1,070. -~ -~ 107.- - - - - 963.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 6,168. 617. 5,551.
TO FORM 990-PF, PG 1, LN 16B 6,168. 617. 5,551.
FORM 990-PF TAXES STATEMENT 3
) (A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 15,207. 0. 0.
TO FORM 990-PF, PG 1, LN 18 15,207. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SUBSCRIPTION EXPENSE 45, 0. 45.
CHARITABLE TRUST FEE 25, 0. 25.
TO FORM 990-PF, PG 1, LN 23 70. 0. 70.

- STATEMENT(S) 1, 2, 3, 4




SAHSEN FOUNDATION

27-1420373

STATEMENT

FORM 990-PF CORPORATE STOCK 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
179,337 SHARES ISHARES TR MSCI EAFE FD 11,506,262. 11,506,262.
15,448 SHS ROCKET PHARMACEUTICALS 228,939. 228,939.
. 1,500 SHS_STATE STREET GLOBAL ADVISORS 374,880. 374,880.
TOTAL TO FORM 990-PF, PART II, LINE 10B 12,110,081. 12,110,081.
FORM 990-PF CORPORATE BONDS STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
57,179 SHARES ISHARES CORE TOTAL ETF 6,310,491, 6,310,491,
TOTAL TO FORM 990-PF, PART II, LINE 10C 6,310,491. 6,310,491,
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
Q-BLK STRATEGIC PARTNERS FMV 10,489,120. 10,489,120.
CITADEL KENSINGTON GLOBAL FMV 11,810,812. 11,810,812.
VR GLOBAL FMV 1,336,229. 1,336,229.
TOTAL TO FORM 990-PF, PART II, LINE 13 23,636,161. 23,636,161.
FORM 990-PF OTHER ASSETS STATEMENT 8
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOR VALUE BOOK VALUE VALUE
PROGRAM RELATED INVESTMENT -
ROIVANT SCIENCES LTD 12,247,894, 19,741,953, 19,741,953,
TO FORM 990-PF, PART II, LINE 15 12,247,894, 19,741,953. 19,741,953.
STATEMENT(S) S5, 6, 7, 8




ORGANIZATIONS TO ACCOMPLISH THEIR-MISSIONS-UNDER-170(C) (-2-) (B)-.

SAHSEN FOUNDATION 27-1420373

FORM 990-PF EXPLANATION CONCERNI&G PART VII-A, LINE 12 STATEMENT 9
QUALIFYING DISTRIBUTION STATEMENT

EXPLANATION \

DURING THE 2018 TAX YEAR, THE SAHSEN FOUNDATION DISTRIBUTED $1,700,000 TO
A DONOR ADVISED FUND AS A QUALIFYING DISTRIBUTION. THE DISTRIBUTION WILL
BE USED TO SUPPORT 509(A)(1) AND 509 (A)(2) PUBLICLY SUPPORTED

STATEMENT(S) 9




SAHSEN FOUNDATION 27-1420373

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 10
PART VII-B, LINE 5C

GRANTEE'S NAME

ROIVANT SCIENCES LTD.

GRANTEE 'S ADDRESS

20-22 BEDFORD ROW
LONDON, UNITED KINGDOM, WCl1l RJS

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

200,015. 11/15/18 200,015.
PURPOSE OF GRANT

DIRECT EQUITY PRI - AN INVESTMENT IN ROIVANT SCIENCES LTD. IS MAINTAINED BY
THE FOUNDATION EFFECTIVE MARCH 2017. THIS INVESTMENT ALIGNS SQUARELY WITH
ONE OF THE FIVE MAJOR PROGRAM ARMS OF THE FOUNDATION: BELIEF THAT RESEARCH
AND DEVELOPMENT OF LIFE SCIENCE KNOWLEDGE HOLDS THE PROMISE TO
SUBSTANTIALLY IMPROVE THE LIVES OF ALL INDIVIDUALS.

DATES OF REPORTS BY GRANTEE

12/31/18

ANY DIVERSION BY GRANTEE

NO

STATEMENT(S) 10



SAHSEN FOUNDATION 27-1420373

FORM 990-PF SUMMARY OF PROGRAM-RELATED INVESTMENTS STATEMENT 11

DESCRIPTION

AN- INVESTMENT IN ROIVANT SCIENCES LTD. IS MAINTAINED BY THE
FOUNDATION EFFECTIVE MARCH 2017. THIS INVESTMENT ALIGNS
SQUARELY WITH ONE OF THE FIVE MAJOR PROGRAM ARMS OF THE
FOUNDATTON: BELIEF THAT RESEARCH AND DEVELOPMENT OF LIFE
SCIENCE KNOWLEDGE HOLDS THE PROMISE TO SUBSTANTIALLY IMPROVE
THE LIVES OF ALL INDIVIDUALS.

AMOUNT
TO FORM 990-PF, PART IX-B, LINE 1 200,015.
FORM 990-PF PART XV - LINE 1A STATEMENT 12

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

CHRISTINE WHITE
BRYAN WHITE

' STATEMENT(S) 11, 12



