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Return of Private Foundation’
or Section 4947(a)(1) Trust Treated as Private Foundation
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@ Do not enter social security numbers on this form as it may be made public.
@ Go to www.irs.gov/Form990PFfor instructions and the latest information.
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OMB No 1545-0052

2018

Open ta Public Inspectian

For calendar year 2018 or tax year beginning

, and ending

Name of foundation

THE PETERMAN FOUNDATION, INC.

27-1332412

A Employer identification number

Number and street (or P O box number if mail i1s not delivered to street address)

364 PATTESON DRIVE #265

Room/suite

Telephone number (see instructions)

304-598-8000 ’

City or town, state or province, country, and 2IP or foreign postal code

MORGANTOWN

~ "WV 26505

G Check all that apply

“lritial return
“Final return
Address change

Initial return of a former public chanty
Amended return
Name change

H Check type of orgamzatmn[z_] Section 501(c)(3) exempt private foundation
[—l Section 4947(a)(1) nonexempt charitable trus|_[ Other taxable private foundation

t

I Fair market value of all assets at
end of year (from Part ll, col (c),

[] other (specify)

J  Accounting method D Cash |Z| Accrual

If exemption app!ication 1S pending, check here

1 Foreign organizations, check here

@D(ﬂ

@[]

2 Foreign organizations meeting the

85% test, check here and attach computation

If private foundation status was terminated under
section 507(b){1)(A). check here

@[]
@[]

If the foundation 1s in a 60-month termination

under section 507(b)(1)(B). check here

o]

line 16) @ § 4,553,845| (Partl, column (d) must be on cash basis )
R d) Disbursements
Parti  Anaysis of Rovenue o Expensesmocnd | @senens | ppmesmen | comgmore | o mies
the amounts in column (a) (see nstructions) ) books (cash bas(s only)
1 Contributions, gifts, grants, etc , received (attach schedule)
2 Check o] if the foundation 1s not required to attagh Sch B
3 Interest on savings and temporary cash investments 38,426 21,451
4 Dividends and interest from securnities 80,343 80,343
5a Gross rents
[ b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not ofREMT 1 158,427
g’ b Gross sales price for all assetsonline6a 3,192,801
&’ 7  Capital gain net income (from Part IV, Iine 2) 34,232
8 Net short-term capital gain 0
9 Income modificattons
10a Gross sales less returns and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) STMT 2 172 172
12 Total. Add lines 1 through 11 277,368 136,198 0
@ [13 Compensation of officers, directors, trustees, etc 0
9 114  Other employee salanes and wages
& [15 Pension plans, employee benefits —
ux_, 16a Legal fees (attach schedule) SEE STMT 3 3,483 m\ 3,483
o>> b Accounting fees (attach schedule) r—&_\’c ! ,}/}: D
£ | ¢ Other professional fees (attach schedule) o / Mo
,3 17 Interest o] [NOV on1a | 12}
‘€ |18 Taxes (attach schedule) (see instructions) [ !(A’
'E |19 Depreciation (attach schedule) and depletion N N
g 20 Occupancy — VO UEN, UTl |
o [21 Travel, conferences, and meetings o
S |22 Printing and publications
g’) 23 Other expenses (att s@TMT 4 STMT 5 40,743 36,206 4,537
'.g 24 Total operating and administrative expenses.
S Add lines 13 through 23 44,226 36,206 0 8,020
8— 25 Contributions, gifts, grants patd 231,428 231,428
26 Total expenses and disbursements.Add lines 24 and 25275, 654 36,206 0 239,448
27  Subtract Iine 26 from line 12
a Excess of revenue over expenses and disburkements 1 , 714
b Net investment income (iIf negative, enter -0-) , 99,992
¢ __Adjusted net income (if negative, enter -0-) | 0 }

For Paperwork Reduction Act Notice, see instructions.

DAA
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Form 990-PF (2018)



Form 990-PF (2018) THE PETERMAN FOUNDATION, INC. 27-1332412 Page 2
Beginning of year End of year
Partll  Balance Sheets iz sehesues nd amount n e descrnon couny P oo B Eee——
1 Cash — non-interest-beanng -.6,636 8,187 8,187
2 Sawvings and temporary cash investments 132,690 148,699 148,699
3 Accounts receivable ¢
Less allowance for doubtful accounts ¢
4 Pledges receivable ¢
Less allowance for doubtful accounts ¢
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7  Other notes and loans receivable (att schedule) L 2
Less allowance for doubtful accounts ¢ 0
8| 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges
<| 10a Investments —U S and state government obligations (attaSTRMBdube) 572,359 518,747 520,942
b Investments — corporate stock (attach schedule) SEE STMT 7 2,204,641 2,290,130 2,219,289
¢ Investments — corporate bonds (attach schedule) SEE STMT 8 1,735,726 1,688,003 1,656,728
11 Investments — land, bulldings, and equipment basis ¢
Less accumulated depreciation (attach sch ) L 2
12 Investments — mortgage loans
13 Investments - other (attach schedule)
14  Land, bulldings, and equipment basis 4
Less accumulated depreciation (attach sch ) L
15 Other assets (describe ¢ )
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item |) 4,652,052 4,653,766 4,553,845
17  Accounts payable and accrued expenses
" 18 Grants payable
@ 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
8 21 Mortgages and other notes payable (attach schedule)
~| 22 other iabiities (descrnbe ¢ )
23 Total liabilities (add ines 17 through 22) 0 0
Foundations that follow SFAS 117, check here * X
2 and complete lines 24 through 26, and lines 30 and 31.
€ 24 Unrestricted 4,652,052| 4,653,766
E 25 Temporarly restncted
| 26 Permanently restricted
§ Foundations that do not follow SFAS 117, check here L 2 [:]
. and complete lines 27 through 31.
z 27 Capital stock, trust principal, or current funds
g 28 Paid-in or capital surplus, or land, bldg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds
ol 30 Total net assets or fund balances(see instructions) 4,652,052 4,653,766
Z| 31 Total liabilities and net assets/fund balances(see
instructions) 4,652,052 4,653,766
Partilf  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), hne 30 (must agree with
end-of-year figure reported on prior year's return) 1 4,652,052
2 Enter amount from Part |, ine 27a 2 1,714
3 Otherincreases not included in line 2 (itemize) ¢ 3
4 Addlines 1,2,and 3 4 4,653,766
5 Decreases notincluded in line 2 (itemize) ¢ 5
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 6 4,653,766

DAA

Form 990-PF (201s)
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Form 990-PF (2018) THE PETERMAN FOUNDATION, INC. 27-1332412 Page 3
PartlV  Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:PDL:;:;](?S: (mo , day, yr) {mo , day, yr )
1a FIRST NATIONAL/CAP GAIN DIST (SEE ATT
b HUNTINGTON NATIONAL/CAP GAIN(SEE ATT
[+
d
[
(f) Depreciation allowed (g) Cost her basi (h) Gau loss)
{e) Gross sales price Tgr t:(I:llt:wgbIZ)owe zlusfxpoénos‘e if s:Ises ((e) p!usa (rt")(:u(ntzs(g))
a 11,330 11,330
b 22,902 22,902
C
d
e

Complete only for assets showing gain in column (h) and owned by t

he foundation on 12/31/69.

()) Adjusted basis

(k) Excess of col (1)

(1) Gans (Col (h) gain minus

co! (k). but not less than -0-) or

(1) FMV as of 12/31/69 as of 12/31/69 over col (), f any Losses (from col (h))
a 11,330
b 22,902
c
d
e
2 Capital gain net income or (net capital 10ss) { :: 3224)?::12:‘}? :: E:;tt : II::: ;}s ) 34,232
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) See instructions If (loss), enter -0- lrj.
Part |, ine 8 3

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes," the foundation doesn't qualify under section 4940(e) Do not complete thts part

D Yes |Z| No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entrnies

(a)
Base period years
Calendar year (or tax year beginning in)

(b)

Adjusted qualfying distributions

(c)

Net value of nonchantable-use assets

(d)
Distribution ratto
(col (b) dwvided by col (c))

2017 218,720 4,770,734 0.045846

2016 237,477 4,688,507 0.050651

2015 227,070 4,833,950 0.046974

2014 179,307 4,864,267 0.036862

2013 52,677 3,337,912 0.015781

2 Total of line 1, column (d) 2 0.196114
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5 0, or by

the number of years the foundation has been in existence If less than 5 years 3 0.039223

4 Enter the net value of nonchantable-use assets for 2018 from Part X, line 5 4 4,851,673

5 Multiply ine 4 by line 3 5 190,297

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,000

7 Addlines5and 6 7 191,297

8 Enter qualifying distnbutions from Part XII, ine 4 8 239,448

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2018)
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Form 990-PF (2018) THE PETERMAN FOUNDATION, INC. 27-1332412 Page 4
Part VI  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check herdj and enter "N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions))
b Domestic foundations that meet the section 4940(e) requirements in Part V, check o1 1,000
here & B] and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations, enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addlines 1and 2 3 1,000
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0
5 Tax based on investment income.Subtract line 4 from line 3 If zero or less, enter -0- 5 1,000
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 5,082
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 5,082
8 Enter any penalty for underpayment of estimated tax Check hﬂ if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramount owed ¢ |9
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter theamount overpaid ¢ |10 4,082
11 Enter the amount of line 10 to be Credited to 2019 estimated tax ¢ 4,082 Refunded ¢
Part Vil-A__ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene In any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definition 1b
If the answer 1s “Yes" to1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation ¢ $ (2) On foundation managers ¢ $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers 4 $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments?If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If“Yes," has it filed a tax return onForm 990-T for this year? N/A 4b
5  Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time durning the yearif "Yes,” complete Part li, col. (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which 1t 1s registered See instructions®
NONE
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?1f "No," attach explanation g8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942())(5) for calendar year 2018 or the taxable year beginning in 20182 See instructions for Part XIVIf "Yes,”
complete Part XIV 9 X Z
10 Did any persons become substantial contnbutors during the tax year?f “Yes," attach a schedule listing their
names and addresses 10 X

DAA

. Form 990-PF (2018)




Form 990-PF (2018) THE PETERMAN FOUNDATION, INC. 27-1332412 Page 5
Part VII-A  Statements Regarding Activities(continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes," attach statement See instructions 12 X
13 Dud the foundation comply with the public inspectron requirements for its annual returns and exemption application? 13 | X
Website address ¢ N/A
14  The books are in careof ¢ THOMAS A. VORBACH, ESQ. Telephoneno ¢ 304-598-8112
SUNCREST CENTER, SUITE 400
Located at € MORGANTOWN wv ZIP+4 & 26505
15  Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in heu ofForm 1041 — check here 2 D
and enter the amount of tax-exempt interest received or accrued dunng the year L 2 US I
16  Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, secunities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country ¢
PartVii-B  Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes| No
1a Dunng the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? B Yes % No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes |z| No
(6) Agree to pay money or property to a government official?(Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes IZ| No
b Ifany answer is "Yes” to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described in Regulations
sechion 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here L 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20187 N/A | 1c
2  Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 20187 |:| Yes lz] No
If “Yes,” list the years @ 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation 1snot applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No” and attach statement — see instructions ) N/A | 2b
¢ If the provisions of section 4942(a)(2) are being applied toany of the years listed in 2a, list the years here
4 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time during the year? D Yes @ No
b if"Yes,” did it have excess business holdings in 2018 as a result o{1) any purchase by the foundation or
disqualified persons after May 26, 1969,(2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, 0(3) the lapse of
the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2018 ) N/A | 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20187 4b X

Form 990-PF (201s)

DAA



Form 990-PF (2018) THE PETERMAN FOUNDATION, INC. 27-1332412 Page 6
Part VII-B _ Statements Regarding Activities for Which Form 4720 May Be Requiredcontinued)
5a Dunng the year did the foundation pay or incur any amount to Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (sectton 4945(e))? D Yes Iz] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? B Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 4945(d)(4)(A)? See instructions D Yes @ No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? [:l Yes IZI No
b If any answer Is “Yes" to 5a(1)~(5). didany of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See Iinstructions N/ A | 5b
Organizations relying on a current notice regarding disaster assistance, check here L 4 D
¢ Ifthe answer I1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes l—gl No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year? []ves [X No

Part Vill
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and aver:

e(c) Compensatiof

N

(d) Contributions
employee bene

(o]
{e) Expense account,

(a) Name and address dmr; gf;;vgse': . "2,',‘&‘,‘_’3!;” p|g:;:22s%i§;red other allowances
THOMAS A. VORBACH MORGANTOWN PRESIDENT
5009 LAKE LYNN DRIVE WV 26508 1.00 0 0 0
LAURIE C. BARBE MORGANTOWN VICE PRES.
651 KILARNEY DRIVE WV 26505 1.00 0 0 0
SHERI O. SMITH CLEMMONS SEC./TREAS.
845 MALLARD LANDING BLVD. NC 27012 1.00 0 0 0

2 Compensation of five highest-paid employees (other than those includ
“NONE.”

ed on line 1 - see instructions).

If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and aver;
hours per week|

e
(¢) Compensatiof

devoted to positibn

N

(d) Contnbutions

o
employee beneL(e) Expense account,

plans and deferr]
compensation

ed other allowances

NONE

Total number of other employees paid over $50,000

>

0

DAA

Form 990-PF (201s)




Form 990-PF (2018) THE PETERMAN FOUNDATION, INC. 27-1332412 Page 7
Part Vil  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services L3

PartiX-A  Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include retevant statistical information such as the number of
organizations and other beneficiartes served, conferences convened, research papers produced, etc Expenses

1 SEE STATEMENT 9

Part iIX-B Summary of Program-Related Investments(see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related investments See instructions

3

Total. Add lines 1 through 3 »

Form 990-PF (2018)

DAA



Form 990-PF (2018) THE PETERMAN FOUNDATION, INC. 27-1332412

Page 8

Part X  Minimum Investment Return(All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
a Average monthly fair market value of secunties 1a 4,750,670
b Average of monthly cash balances 1b 174,886
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 4,925,556
e Reduction clamed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e | 0
2 Acquisition indebtedness applicable to hne 1 assets 2 0
3 Subtract ine 2 from Ine 1d 3 4,925,556
4 Cash deemed held for chantable achivites Enter 1%% of ine 3 (for greater amount, see
instructions) 4 73,883
5 Net value of noncharitable-use assets.Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 4,851,673
6 Minimum investment return.Enter 5% of line 5 6 242,584
Part X1 Distributable Amount(see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here { | and do not complete this part.)
1 Miimum investment return from Part X, line 6 1 242,584
2a Tax oninvestment income for 2018 from Part VI, line § 2a 1,000
b Income tax for 2018 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 1,000
3 Distnbutable amount before adjustments Subtract ine 2¢ from line 1 3 241,584
4 Recoverntes of amounts treated as qualifying distnibutions 4
5 Addlines3and 4 5 241,584
6 Deduction from distributable amount (see instructions) 6
7 Distributable amountas adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
line 1 7 241,584
Part Xit Qualifying Distributions(see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 239,448
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions.Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, line 4 4 239,448
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions 5 1,000
6 Adjusted qualifying distributions.Subtract ine 5 from line 4 6 238,448

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2018)



Form 990-PF (2018) THE PETERMAN FOUNDATION,

INC.

27-1332412

Page 9

Part Xilt

o

- 0o o 0 T o

®oao0oocoa ©

Undistributed Income(see instructions)

Distributable amount for 2018 from Part XI,
ine 7

Undistributed income, If any, as of the end of 2018

Enter amount for 2017 only
Total for prior years20 , 20 , 20

(a)
Corpus

(b}
Years prior to 2017

(c)
2017

(9
2018

241,584

229,993

Excess distnbutions carryover, If any, to 2018
From 2013

From 2014

From 2015

From 2016

From 2017

Total of lines 3a through e
Qualifying distnbutions for 2018 from Part XII,
ned @ $ 239,448

Applied to 2017, but not more than line 2a
Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

Applied to 2018 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Pnior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount - see instructions

Undistributed income for 2017 Subtract line
4a from line 2a Taxable amount — see
instructions

Undistributed income for 2018 Subtract lines
4d and 5 from hine 1 This amount must be
distnbuted in 2019

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
reguired—see instructions)

Excess distnbutions carryover from 2013 not
applied on line 5 or hine 7 (see instructions)
Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 6a
Analysis of hne 9

Excess from 2014

229,993

9,455

232,129

Excess from 2015

Excess from 2016

Excess from 2017

Excess from 2018

DAA

Form 990-PF (2018)



Form 990-PF (2018) THE PETERMAN FOUNDATION, INC. 27-1332412 Page 10
Part XIV  Private Operating Foundations(see instructions and Part VII-A,_question 9)
1a If the foundation has received a ruling or determination letter that it Is a private operating
foundation, and the ruling Is effective for 2018, enter the date of the ruling L 2
b Check box to indicate whether the foundation 1s a private operating foundation described in sec{_h 4942(1)(3) or /[7[ 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2018 {b) 2017 (c) 2016 _(d) 2015
investment return from Part X for 7
\eahtqsgr listed /
b 85% oflne.2a_ i
¢ Qualfying distributions from Part XII,
line 4 for each year 1St /
d Amounts included in ine 2CRat used|directly ”

for active conduct of exempt activitieg

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a ‘“Assets” alternative test — enter
(1) Value of all assets
(2) Value of assets qualifying under

section 4942())(3)(B)(1)

b “Endowment” alternative test — ent?}ilg
of minimum investment return shown i
Part X, ine 6 for each year listéd

c “Support” alternative test _»énter

(1) Total support ot? an gross
investment incgriie (interest,
dividends, refits, payments on
secunties”loans (section
512( )é)s), or royalties)

(2) S/u port from general public

nd 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

~

Part XV
any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ¢ D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d_See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

SEE ATTACHED.

b The form in which applications should be submitted and information and matenals they should include
SEE ATTACHED.

¢ Any submission deadlines
SEE ATTACHED.

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

SEE ATTACHED.

DAA Form 990-PF (201s)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at



Form 990-PF (2018) THE PETERMAN FOUNDATION, INC. 27-1332412 Page 11
Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
.. If recipient 1s an individual,
ReCIplent show any relationship to Foundahofn Purpose of grant or
s any foundation manager :;?:tlulsezl contribution Amount
Name and address (home or business) or substantial contributor P
a Paid during the year
MOUNTAINEER SPAY NEUTER ABSIST. PRO
1216 PHILLIP ST. NONE 501cC3
MORGANTOWN WV 26501 SPAYING AND NEUTERING ANIMAILS 50,000
PRESTON COUNTY HUMANE SOCIETY
116 BROWN AVENUE NONE 501C3
KINGWOOD WV 26537 SPAYING AND NEUTERING ANIMAILS 10,000
HOMEWARD BOUND WV, INC.
PO BOX 80 NONE 501C3
ARTHURDALE WV 26520 SPAYING AND NEUTERING ANIMAILS 20,000
PET HELPERS, INC.
726 EAST PARK AVE, PMB 3INONE 501C3
FATIRMONT WV 26554 SPAYING AND NEUTERING ANIMAILS 50,000
ANIMAL FRIENDS OF NORTH CENTRAL WV
252 BREWER ROAD NONE 501cC3
MORGANTOWN WV 26508 SPAYING AND NEUTERING ANIMAILS 50,000
MARION COUNTY HUMANE SOCIETY
PO BOX 905 NONE 501cC3
FAIRMONT WV 26554 SPAYING AND NEUTERING ANIMAIFS 25,000
MOUNTAINEERS FOR MUTTS
2002 WHITEHALL COURT NONE 501cC3
MORGANTOWN WV 26508 SPAYNG AND NEUTERING ANIMAILS 15,000
STEPPING STONES
400 MYLAN PARK NONE 501cC3
MORGANTOWN WV 26501 HELPING DISABLED INDIVIDUAILS 11,428
Total ¢ 3a 231,428
b Approved for future payment
N/A
Total 4 3b

DAA

Form 990-PF (2018)



Form 990-PF (2018) THE PETERMAN FOUNDATION,

INC.

27-1332412

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

a s wWwN

12
13

(See worksheet in line 13 instructions to verify calculations )

Program service revenue

Unrelated business income

Excluded by section 512, 513, ¢r 514

(a)

Busines

(b)
s code Amount

(c)
Exclusidn
code

(d)

Amount

(e)
Related or exempt
function ncome
(See instructions )

® o o060 oo

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

38,426

14

80,343

14

34,232

b_LITIGATION PROCEEDS

14

172

[

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

153,173

0

13

153,173

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
Q accomphishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

Form ng-PF(zow)



Form 990-PF (2018) THE PETERMAN FOUNDATION, INC. 27-1332412 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt
Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharntable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitatons 1b(6) X
¢ Shanng of faciliies, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule Columr{b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column(d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
N/A
2a |s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described In section 501(c) (other than section 501(c)(3)) or In section 5277 D Yes @ No
b If “Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

Under penatties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowtedge and belief, itis true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on al! information of which preparer has any knowledge
May the IRS discuss this return
. with the preparer shown below?
Sign / seemstuctons [ X] Yes || No
Here
/ smév;?‘ L/~ ~/9 } PRESIDENT
Signature of officer or trustee Date . Title
PrintType preparers name W Date Check D .
Paid //// 1/17 self-employed
p MELISSA S. WATKINS, ESQ. MELISSA S. WATKINS, ESQ.
U’;”g’n‘*" Fimsneme ®  STEPTOE & JOHNSON PLLC PTIN P00670290
Firm's address @ PO BOX 1 6 1 6 Firm's EIN @ 5 5 - 0 2 8 6 14 0
MORGANTOWN, WV _26507-1616 phonene 304-598-8000

Form 990-PF (2018)

DAA



271332412 Federal Statements

Statement 1 - Form 990-PF, Part |, Line 6a - Sale of Assets

How
Description Received
Whom Date Date Sale Net
Sold Acquired  Sold Price Cost Expense Depreciation ~ Gain/Loss
HUNTINGTON L-T( SEE ATTACHED) PURCHASE
VARIOUS VARIOUS § 892,673 § 713,903 § § § 178,770
FIRST NATIONAL TRUST L-T(SEE ATTCH) PURCHASE
VARIOUS VARIOUS 898,506 869, 445 29,061
HUNTINGTON 28% (SEE ATTACHED) PURCHASE
VARIOUS VARIOUS 30,502 28,215 2,287
HUNTINGTON S-T (SEE ATTACHED) PURCHASE
VARIOUS VARIOUS 428,284 441,783 -13,499
FIRST NATIONAL BANK S-T (SEE ATTACHE PURCHASE
VARIOUS VARIOUS 908, 604 981,028 -72,424
TOTAL $ 3,158,569 § 3,034,374 $ 05§ 03§ 124,195

Statement 2 - Form 990-PF, Part |, Line 11 - Other Income

Revenue per Net Investment Adjusted Net
Description Books Income Income
LITIGATION PROCEEDS $ 172 S 172 §
TOTAL $ 172 S 172 $ 0

Statement 3 - Form 990-PF, Part |, Line 16a - Legal Fees

Net Adjusted Charitable

Description Total Investment Net Purpose
STEPTOE & JOHNSON PLLC § 3,483 § $ $ 3,483
TOTAL $ 3,483 $ 0 $ 0 3 3,483

13




27-1332412 Federal Statements

Statement 4 - Form 990-PF, Part |, Line 23 - Amortization

Description
Date Cost Prior Year Current Year ~ Net Investment ~ Adjusted Net
Acquired Basis Amortization Life  Amortization Income Income ~ COGS
AMORTIZATION ON 50,000 UNITS OF MARSHALL CNTY WVA
‘ $ § 123 $
AMORTIZATION ON 75,000 UNITS OF WV STR DEV AUTH
121
AMORTIZATION ON 75,000 UNITS PARKERSBURG WV WRTHK
217
AMORTIZATION ON 50,000 UNITS BERKELRY COUNTY WV BD
2,167
AMORTIZATION ON 50,000 UNITS WV ST
7,247
AMORTIZATION ON 50,000 UNITS WEST VIRGINIAST REF 4
1,670 555 555
AMORTIZATION ON 75,000 UNITS WV ST WTR DEV AUTH
130
AMORTIZATION ON 50,000 UNITS WV ST REF 45
1,762 559 558
AMORITIZATION ON 75,000 UNITS WHEELING WV WTRWKS
232
AMORITIZATION ON 50,000 UNITS BERKELEY CTY WV BD
818
AMORITIZATION ON 75,000 UNITS WV ST WTR DEV AUTH
30
AMORITIZATION ON 50,000 UNITS BERKELEY CTY WV BD
949
AMORITIZATION ON 50,000 UNITS PUTNAM CNTY WV BD ED
2,310 1,155 1,155
AMORITIZATION ON 65,000 UNITS WV UNIV REVS RED-WVA
50
AMORITIZATIN ON 60,000 UNITS WV UNIV REVS WV
1,507 718 718
AMORITIZATION ON 50,000 UNITS PARKERSBURG WV WTRWK
134
AMORITIZATION ON 50,000 UNITS WV ST SCH BLDG AUTH
162
AMORITIZATION ON 50,000 UNITS BERKELEY CTY WV BRD
263
AMORITIZATION ON 50,000 UNITS PUTNAM CNTY WV BRD
573




27-1332412 Federal Statements

Statement 4 - Form 990-PF, Part |, Line 23 - Amortization (continued)

Description
Date Cost Prior Year Current Year  Net Investment  Adjusted Net
Acquired Basis Amortization Life ~ Amortization Income Income ~ COGS
AMORITIZATION ON 50,000 UNITS WV HIGHER ED POL
$ $ 201 ? ?
AMORITIZATION ON 65,000 UNITS WV UNIV REVS REF
50
AMORITIZATION ON 50,000 UNITS WV UNIV REVS WV
80 16 16
AMORITIZATION ON 60,000 UNITS WV UNIV REVS WV
2,879
AMORITIZATION ON 50,000 UNITS PARKERSBURG WV WTRWK
68
AMORITIZATION ON 50,000 UNITS WV ST SCH BLDG AUTH
82
COSTCO WHOLE CORP 2.75%
4 100 100
IBM CORP 3.3%
21 100 100
INTEL CORP
18 28 28
INTERCON EXCHANGE 2.5%
212 178 178
JP MORGAN 2.4%
177 178 178
ORACLE CORP 3.625%
204 103 103
IBM CORP 3.375% :
34 374
BANCORP SERIES MTN 3.9%
4 4
BANK OF NEW MELLON SERIES G
57 57
TOTAL $ 0$ 24,837 4,124 § 4,124 § 0




27-1332412 Federal Statements

Statement 5 - Form 990-PF, Part I, Line 23 - Other Expenses

Net Adjusted Charitable
Description Total Investment Net Purpose
S $ $ $
EXPENSES
INVESTMENT /MANAGEMENT FEES 31,898 31,898
FOREIGN TAXES PAID 184 184
ADVERTISING 4,519 4,519
BANK SERVICE CHARGE/WIRE FEES 18 18
TOTAL $ 36,619 $ 32,082 $ S 4,53
Statement 6 - Form 990-PF, Part Il, Line 10a - US and State Government Investments
Beginning End of Basis of Fair Market
Description of Year Year Valuation . Value
95662MN22 WV ST HSG DEV FD SER $ 50,000 $ 50,000 COST $ 50,422
956553VL.2 WV ST REF 4% 52,782 51,670 COST 51,528
305459FC8 FAIRMONT WV WTRWKS REV REF 49,905 49,928 COST 50,141
746690CM6 PUTNAM CNTY WVA BRD ED PUB 52,887 51,732 COST 51,373
95648MPFO WV ST ECON DEV AUTH 99,458 99, 561 COST 100,010
95662MN48 WV ST HSG DEV FD SER 50,000 50,000 COST 50, 631
956704YW4 WV UNIV REVS WV UNIV 50,128 50,096 COST 49,977
956704YY0 WV UNIV REVS WV UNIV 67,199 65,760 COST 66,438
95662MN22 WV ST HSG DEV FD SER 50,000 50,000 COST 50,422
95662MM64 WV ST HSG DEV FD SER 50,000 COST
TOTAL $ 572,359 $ 518,747 § 520,942

56




21-1332412

Federal Statements

Statement 7 - Form 990-PF, Part Il Line 10b - Corporate Stock Investments

Beginning End of

Description of Year Year
60-0041-01-6-EQUITIES (SEE ATTACHED) S 993,632 S 932,927
6091000094-MUT FUND (SEE ATTACHED) 83,343 340, 445
6091000469-EQUITIES (SEE ATTACHED) 421,212 531,294
6091000469-MUTUAL FD (SEE ATTACHED) 313, 465 337, 600
6091000094 MUTUAL FD (SEE ATTACHED) 280,066 45,434
60910000469 MUTUAL FD (SEE ATTACHED) 106,923 96, 430
TOTAL S 2,204,641 2,290,130

Basis of
Valuation

COST
COST
COST
COST
COST
COST

Fair Market
Value

N 916,564
302,097
577,462
285,983

44,316
92,867

5_2,219,288




27-1332412

Federal Statements

Statement 8 - Form 990-PF, Part Il, Line 10c - Corporate Bond Investments

Beginning End of
Description of Year Year

FEDERATED INTRMD CORP BD ED $ 82,500 §
VANGUARD INTER TERM INV GRADE ADMIRA 96, 381
FIDELITY NEW MARKETS INCOME FUND 41, 689
VANGUARD INFLATION PROTECTED 52,500 52,250
JPMORGAN CHASE & €O 2.2% 74,556 74,556
INTEL CORP 2.45% 50, 140 50,094
ORACLE CORPORATION 3.625% 51,225 51,122
SYSCO CORP 2.6% 49,020 19,226
VANGUARD SHORT TERM CORP BOND 333,799
FIDELITY SPARTAN INTMD TREASURY BOND 164,088
FIDELITY SPARTAN SHORT TERM 52,915
MERCK & CO INC 2.35% 49,340 19,340
STATE ST. CORP 2.65% 49,536 49,536
JP MORGAN CHASE & CO 2.4% 50,621 50,443
PIMCO INV GRAD BOND 126,454 167,995
OPPENHEIMER INTL BOND 105, 000
COSTCO WHOLESALE 2.75%° 50, 651 50,551
IBM CORP 3.375% 52,411 52,036
BANK OF NEW YORK MELLON 50,873 50,758
COSTCO WHOLESALE 2.75% 50, 651 50,551
INTERNCONTINENTAL EXCHANGE 2.5% 50,433
IBM CORP 3.3% 50,943 50,844
US BANCORP SERIES MTN 3.9% 50,408
FEDERATED ULTRA SHORT BD - IS #108 142,189
TVY HIGH INCOME FUND CLASS N 79,052
JPMORGAN CORE PLUS BOND FUND 199,783
PIMCO LOW DURATION INC INST 142,513
VANGUARD SHORT-TERM FED-ADM #549 224,756

TOTAL § 1,735,726 $ 1,688,003

Basis of
Valuation

COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST
COST

S

Fair Market

Value

49,481
14, 481
49,702
30, 641
48,178

48,974
46,922
48,973
159,202

48,468
49,201
48,258
48,468

47,953
51,098
141,719
15,017
201,796
141,506
226,690

1,656,728




27-1332412 Federal Statements

Statement 9 - Form 990-PF, Part IX-A, Line 1 - Summary of Direct Charitable Activities

Description

THE ORGANIZATION SUPPORTS FREE SPAYING AND NEUTERING OF
CATS AND DOGS, THE PREVENTION OF CRUELTY TO ANIMALS, AND
THE NEEDS OF THOSE INDIVIDUALS WHO ARE MENTALLY OR
PHYSICALLY INCAPACITATED OR INCOMPETENT.

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

SEE ATTACHED.

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

SEE ATTACHED.

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

SEE ATTACHED.




Attachment to Form 990-PF

The Peterman Foundation, Inc. EIN: 27-1332412

Part IV:
Capital Gains and Losses for Tax on Investment Income

10454558



