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ro°990-PF

Department of the TreRsury
Internal Rlvenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social secunity numbers on this form as it may be made public.
P Go to www irs gov/Form990PF for instructions and the latest information

2949127801702 9

OMB No 1545-0052

2018

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
_TWIG FOUNDATION 27-0568196
Number and sireet {or P O box number if mail 1s not delivered 1o street address} Room/suite B Telephone number
C/0 NADINE DOOLITTLE ESQ 1600 MARKET ST 3600 (215) 751-2329

City or town, state or province, country, and ZIP or foreign postal code

19103-7213

PHILADELPHIA, PA

G Check all that apply. LI Intia return
!:] Final return

C] Address change

I:I Initial return of a former public chanty

H Check type of organization:

X | Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

|:] Amended return

| Fair market value of all assets at end of year
(from Part i, col (c), lne 16)

2,904,486,

J  Accounting method

(Part 1, column (d) must be on cash basis.)

D Name change
u Accrual

[ X1 Cash
|:] Other (specify)

Cu exemption application is pending, check here »l_JU

>
E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[__]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here B>

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

tPATtil:| Analysis of Revenue and Expenses d) Disbursements
i el et B e | SIESRERG | ONpEr | ORI o
1 Contribunons, gills, grants, etc., received : %’%ﬁi@ ””%j A NN S e Ry
2 Check’ if the foundation 1s not required to attach Sch B Wﬁéﬁﬁﬁ fﬁf‘«%éi 4 % Z% %@%’%Wﬂmf” %ﬁﬁf w
3 SIS e ey ]
4 Dwvidends and interest from securities 46,926. 45,653
5a Gross rents it
b Net rental income or (loss}) g%i*’if‘ YQ)WM gﬁé"% M%&iﬁ %‘%}rﬁw‘% %
@ o 63 Net gam or (loss) from sale of assels not on line 10 W X
< 2| bassswoninees 148,227. o Sheeitb G 3%%& ’”’3%» . 3
e . ; 7 Capita! gain net mncome (from Part IV, tine 2) &a@} SR M,’w 2 9 8 9 1. qx&@%’&,u%@@?@ ﬁ?g;}ﬁ( WS\%
& | 8 Netshort-term capitat gam e e e m«x@%@% SRS %%@ﬂg}%%vﬁ
- 9 Income modifications B Pand AL eV ER v @
2 102 ong anoances ™ %ﬁtéﬁ%@%ﬁ%&%ﬁ. «%% ﬁﬁ’f”&* A et kel |
b Less Costof goods sold %3 @3%; -@"}?ﬁ : O W)‘ﬁg %%W%ﬁ 'k(D‘: @
¢ Gross profit or (loss) 5 A IR RN T A
= 11 Other income . @%Wuﬁg@f A
% 12_Total Add lines 1 through 11 76,817 75,544. SEN i el
13 Compensation of officers, directors trustees, etc 0 . O . —— ) ) .
% 14 Other employee salaries and wages
w 15 Pension plans, employee benefits '
@ | 16a Legal fees STMT 2 2,500. 750. 1,750.
§_ b Accounting fees
& | c Other professional fees
2117 Interest
©|18 Taxes STMT 3 2,836. 236. 0.
‘g 19 Depreciation and depletion R
g 20 Occupancy
< |21 Travel, conferences, and meetings
g 22 Printing and publications
@23 Other expenses STMT 4 ’ 548. 0. 548.
% |24 Total operating and administrative
g expenses Add lines 13 through 23 5,884. 986. 2,298.
© 125 Contnbutions, gitts, grants paid 145, 000. S8l nn e Rl ety 145,000.
26 Total expenses and dishursements
A gy 29 a0d 26 Myt e 150 ’ 884.
27 Subtract line 2b trom hng 12 i ) - y”*"'*iég ol AL ol
d Excess of revenue over expenses and disbursements < 7 4 O 6 7 - Ml
- b Netinvestment income f negatve, enter -0-) ,;"*é&} il 74, 558
¢ Adjusted net income (f negauwve, enter -0-) ;,sg&s\v %q@a,ﬁdﬁ%?\zﬁ 95,5,{?2,, ﬁ%@?’%@%ﬁ %
823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions Form 990- PF (2018)
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10110529 751667 03337020003

Form 990-PF (2018) TWIG FOUNDATION 27-0568196 Page 2
PAPEITS] Balance Sheets Atiched scheduiesand amounis m th descopton Beginning of year End of year -
‘Partiibu . column should be for end of year amounts only (a) Book Value (b) Book Value (c)Far Market Value

1 Cash - non-interest-beartng 51,705. 5,749. 5,749.

Assets

2 Savings and temporary cash investments
3 Accounts recevable P

Less allowance for doubtful accounts »

4 Pledges recewvable P

Less allowance for doubtful accounts »

5 Grants recevable
Recewables due from officers, directors, trustees, and other
disquahfied persons

7 Other noles and loans recenvable | 2

Less. allowance for doubtful accounts

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a [nvestments - U S. and state government obligations
b Investments - corporate stock l
_ ¢ Investments - corporate bonds
n land, and

STMT 6

basis | 4

1,269,043.

1,149,175.

2,694,681,

Less accumulated depreciaion >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Less accumulated depreciation >

15+ Other assets (describe P>

16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, item 1) 1,329,663. 1,358,980. 2 904 486.
17 Accounts payable and accrued expenses - ; = 5
18 Grants payable ﬁ“ ”W“{ﬁ%@{ﬁ%@
@ (19 Deferred revenue xz@%&%&ﬁmgﬁ’ﬁ% 4
g 20 Loans from officers, direclors, rusiees, and other disquatified persons Y Gt ‘*6/'7[ w:::
‘8 |21 Mortgages and other notes payable W%W%*Jé‘%ﬁg”ﬁ
= {22 Other liabilities (describe p STATEMENT 7 ) 40,000. 145,000 .| e eaad
W v
23 Total habilities {add lines 17 through 22) 40,000. 145 000. x::%y S
Foundations that follow SFAS 117, check here » | 4 ’g‘*f: Lgﬁ&; S
" and complete lines 24 through 26, and lines 30 and 31 ; \§§ -‘
8 124 Unrestricted s
& |25 Temporarly restricted m %}M@ﬁ@ %{‘égﬁ
@ |26 Permanently restricted - Pl N @vﬁ%%
2 Foundations that do not follow SFAS 117, check here B> 7 ; A
‘:_- and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds 0.
g 28 Paid-in or capral surplus, or land, bldg , and equipment fund 0. 0. $,g§$’ fé%%‘m :éggiﬁ
< |29 Retamned earnings, accumulated income, endowment, or other funds 1,289,663. 1,213,980. %’Qf%fé\*; SR d‘w;-‘.
g 30 Total net assets or fund balances 1,289,663. 1,213,980.=% §W‘Q&¢W%’?
x 7”%" 5‘*‘5:“#(?’%“5‘ :
31 Total habihties and net assets/fund balances 1,329,663. 1,358,980. “uf' % y’iﬁﬁ“ ﬁ,ﬁ:%}&’ﬁ
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 1 1,289,663.
2 Enter amount from Part |, line 27a 2 <74,067.>
3 Other increases not included in ine 2 (itermze) P 3 0.
4 Addhnes 1,2, and 3 4 1,215,596.
5 Decreases not included in line 2 (itemize) P SEE STATEMENT 5 5 1,616.
6 Total net assets or fund balances at end of year {ine 4 minus hne 5) - Part II, column (b}, line 30 6 1,213,980.

== - - - SE = L am oo

823511 12-11-18
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Form 990-PF (2018) TWIG FOUNDATION 27-0568196 Page 3
[Part V] Capital Gains and Losses for Tax on Investment Income
(a)'List and descnbe the kind(s) of property sold (for example, real estate, (byfop‘\” act?mred (c) Date acquired (d) Date sold
2-slory brick warehouse; or common stock, 200 shs. MLC Co.) D - Donaton (mo, day, yr.) (mo., day, yr)
12 126 SHS VANGUARD TOTAL STK MKT P 11/20/09 12/13/18
b 100 SHS VANGUARD INDUSTRIAL ETF P 04/09/10 12/13/18
¢ 2474 SHS VANGUARD FTSE EMERGING MARKETS P 11/20/08 12/13/18
d 130 SHS INVESCO QQQ TR SER 1 P 11/20/09 | 12/13/18
e
(f) Depreciation atlowed (g) Cost or other basis (h) Gain or (loss}
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 17,049. 6,913. 10,136.
b 12,593. 5,855. 6,738.
c 97,158. 99,933. <2,775.>
d 21,427. 5,635. 15,792.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
Adwsted b KVE fcol. col (k), but not less than -0-) or
()FMV as of 12731769 ool 2131069 ool (1 any. Losses (irom col ()
a 10,136.
b 6,738.
c <2,775.>
d 15,792.
e
If gain, also enter i Part I, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- n Part 1, line 7 2 29,891.
3 Netshort-term capital gain or (loss) as defined i sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0-1n Part 1, ling 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

If "Yes," the foundation doesn’t qualfy under sectton 4940(e). Do not complete this part
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

(a) (b) () (d)
Calendar ygars(%‘r)g;? Segat;ggmmng n) Adjusted qualfying distnbutions Net value of noncharitable-use assets (col (%')S E:E,‘gﬁ%“b;a'c'gl (c)
2017 121,383. 2,856,588. .042492
2016 125,761. 2,475,413, .050804
2015 117,022. 2,558,065. .045746
2014 115,423. 2,471,986. .046692
2013 95, 385. 2,150,758. .044349
2 Total of ne 1, column (d) 2 .230083
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundalion has been in existence if less than 5 years 3 .046017
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 3,171,928.
5 Multiply line 4 by Iine 3 5 145,963.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 746.
7 Addlnes5and 6 7 146,7009.
8 Enter quahfying distributions from Part XII, line 4 8 147,298.

If ne 8 15 equal to or greater than hine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

Form 990-PF (2018)
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Form 990-PF (2018) TWIG FOUNDATION ' % 27-0568196 Page 4

[Rart:VI}| Excise Tax Based on Investment Income (Sectlon 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operaling foundations described in section 4940(d)(2), check here B> [__T and enter "N/A" on line 1 = %?j"r’@
Dale of ruling or determination letter: (attach copy of letter if necessary-see instructions) g;uj?;% 3%25 i

b Domestic foundations that meet the section 4940(e) requirements n Part V, check here and enter 1%

of Part |, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

Add lines 1and 2 . - .

Tax based on investment income Subtract line 4 from hne 3. If zero or less, enter -0-

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
5
6

Credits/Payments
a 2018 estimated lax payments and 2017 overpayment credited to 2018 6a 4,303. %
b Exempt foreign organizations - tax withheld at source 6b 0.} %
¢ Tax pard with application for extension of time to file (Form 8868) 6¢ 0.
d Backup withholding erroneously withheld 6d 0.

7 Total credis and payments Add hines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 15 attached

9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed »
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid >
Enter the amount of line 10 to be: Credited to 2019 estimated tax p> 3,557 .|Refunded >

| Pé“it§VIl Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any pohtical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the defimtion
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenais pubhshed or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year. R - -
(1) On the foundation P> $ 0. (2) On foundation managers P> $ 0.

e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
.3 Has the foundation made any changes, not previously reported to the IRS, in tts governing instrument, articles of incorporation, or
bylaws, or other simdar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
+ 6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or . -
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state Iaw
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the yeér’) If“Yes," complete Part I, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See nstructions P>

2 e
o gg:-«, S
zﬁ?@% ~

!
3
th "{’5 t
A
2 %3
I

SR,
kS
s
RIS
5
47
B

NY

b If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2018 or the tax year beginning in 20182 See the instructions for Part XIV 1f "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? if “ves " attach a schedule listing therr names and addresses

ey
6 | X
71X
T
S FS
[ %’%‘?}o%
R
C_f;/ ,g“:;% et
8b
9 X
10 X

823531 12-11-18
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Website address > N/A

: Form 990-PF (2018) TWIG FOUNDATION 27-0568196 Page 5
[[RartVIIZAg) Statements Regarding Activities (continued)
‘ ’ ¥ |Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

sectton 512(b)(13)? If “Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If "Yes," attach statement See instructions . 12 X
13 Did the foundation comply with the publ‘xc inspection requirements for its annual returns and exemption application? 13X

14 The books are ncare of p» SCHNADER HARRISON SEGAL & LEWIS LLP Telephone no p(215) 751-2329

Locatedat » 1600 MARKET STREET, SUITE 3600, PHILADELPHIA, PA  zps4 p19103-7213

15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest receved or accrued during the year » | 15 |

N

>
/A

L

16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a forergn country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of the

foreign country P>

Yes

‘PartiV11:Bg| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? D Yes Ne
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? ’ ) (] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? " D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ‘ l:' Yes No
. (5) Transfer any income or assets to a disqualified person (or make any of either available ! ' '
for the benefit or use of a disqualified person)? ' - |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
T if the foundation agreed to make a grant to or to employ the official for a period after . -
. termination of government service, if terminating within 90 days.) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under‘lhe exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A
Organszations relying on a current notice regarding disaster assistance, check here 4 [:]
’ ¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepied acts, that were not corrected

before the first day of the tax year beginning in 20187
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5)). . .

a At the end of tax year 2018, did the foundation have any undistributed income (hines 6d and 6e, Part Xill) for tax year(s) beginning
before 20187 T ves No
If"Yes," st the years P> , , ,

b Are there any years listed n 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed itncome? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years histed in 2a, list the years here -
| 4 ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:J Yes No

b If "Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? {Use Schedule C, .
. Form 4720, to determine if the foundation had excess business holdings in 2018 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2018?

o
LR

o
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Form 990-PF (2018)

TWIG FOUNDATION

27-0568196

Page 6

[Part,Vli-B;| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year, did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) influence the outcome of any specific public election {see section 4955), or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
{(4) Prowvide a grant to an organization other than a chanitable, etc., organization described in section

4945(d)(4)(A)? See nstructions

|:| Yes No

D Yes No
r__] Yes No

|:] Yes No

(5) Prowide for any purpose other than rehgious, charitable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or ammals?

D Yes No

b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or i a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

¢ H the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

N/A

b Did the foundation, during the year, pay premwums, directly or indirectly, on a personal benefit contract?

If “Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess @rachute payment(s) during the year?

N/A

> ]

|:| Yes [:I No
|:] Yes No
l:] Yes No

N/A

[ Yes @ No

iRart’VIIZ| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

h(b) Title, and Jverage () (Ilfompensatlon e(m%}o%ggg‘g#é;ﬂ%s'algs (e) Ex ense
(a) Name and address e B S e i
SUSAN C. PETERSMEYER TRUSTEE
C/0 N DOOLITTLE 1600 MARKET ST STE 36 .
PHILADELPHIA, PA 19103 1.00 0. 0. 0.
ADAM HENNEKE TRUSTEE
C/0 N DOOLITTLE 1600 MARKET ST STE 36
PHILADELPHIA, PA 19103 1.00 0. 0. 0.
BLAIR MARTIN ITRUSTEE
C/O0 N DOOLITTLE 1600 MARKET ST STE 36
PHILADELPHIA, PA 19103 1.00 0. 0. 0.
KEVIN MARTIN TRUSTEE
C/0 N DOOLITTLE 1600 MARKET ST STE 36
PHILADELPHIA, PA 19103 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) conmbunons to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | empioyee benelitglans | account, other
devoted to position ¢ allowances
NONE
Total number of other employees pard over $50,000 » I 0

823551 12-11 18
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Form 990-PF (2018) TWIG FOUNDATION 27-0568196 Page 7

[Part VIII_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type oi service (c) Compensation

NONE

Total number of others receving over $50,000 for professional services » 0

[ Rart'IXzA] Summary of Direct Charitable Activities

List the foundation‘s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

t'Rart:IX:B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on ines 1and 2. Amount

1 N/A

All other program-related investments See instructions.
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2018)

823561 12-11-18
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Form 990-PF (2018) TWIG FOUNDATION

27-0568196 Page 8

{Rart}X@ll| Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of secunties 1a 3,175,335.

b Average of monthly cash balances 1b 44,896.

¢ Fair market vatue of all other assets 1c

d Total (add hnes 1a, b, and c) 1d 3,220,231.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) | e | 0. .
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 3,220,231.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 48,303.
5  Netvalue of noncharitable-use assets. Subtract ne 4 from line 3 Enter here and on Part V, line 4 5 3,171,928.
6 Mimmum investment return Enter 5% of line 5 6 158,596.
[lRarttXIB| Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and cerfain
foreign organizations, check here p- |:] and do not complete this part.)

1 Mimmum investment return from Part X, hine 6 1 158,596.
2a Tax on investment income for 2018 from Part VI, line 5 2a 746.

b Income tax for 2018. (Thus does not include the tax from Part VI ) 2b -

¢ Add hnes 2a and 2b 2 746.
3 Distnbutable amount before adjustments Subtract ine 2c from ling 1 3 157,850.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 157,850.
6 Deduction from distributable amount (see nstructions) 6 0.
7 Distnbutable amountas adjusted Subtract ine 6 from line 5. Enter here and on Part X1Il, line 1 7 157,850.
|P SartiXllj] Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc , purposes: -

a Expenses, contributions, gifts, etc. - total from Part I, column {d), line 26 1a 147,298.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acqutre assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the. -

a Suitability test (prior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XII1, line 4 4 147,298.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, ine 27b 5 746.

6 Adjusted qualitying distributions. Subtract ine 5 from line 4 6 146 ,552.

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

823571 12-11-18
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Form 990-PF (2018)

TWIG FOUNDATION

27-0568196  Page?9

tRarEXIIls

Undistributed Income (see nstructions)

1 Distributable amount for 2018 from Part X!,
ne 7

2 Undistributed income, i any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years

3 Excess distributions carryover, if any, 10 2018:
aFrom 2013
bFrom 2014
¢From 2015
dFrom 2016
eFrom 2017

T

o
s
g
e R

f Total of lines 3a through e
4 Quahfying distributions for 2018 from

PartXIl,ine 4 » 147,298.

aApplied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributtons out of corpus
(Election required - see instructions)

dApplhed to 2018 distributable amount

e Remaining amount distributed out of corpus

(b)
Years prior to 2017
~§§‘3@‘§" AR 2
AR EAL YRS
e »tm B \Q‘g,{
e

ey e

S PR

T R R DR e R A
A “{i.ﬁ % é;: y’«x’;’&gﬁ_ x%‘ &%@ v% s
e 0. S
NN o |SSES SE A NRRE 2
e ,’&, ¥

SRl w@g’ﬁg &%@%
P N R G
e
s l%é“ﬁ:i‘;f@mj ‘2?"

RS X

% R
L R
b
Z xg._;%%&‘m{%;ug’
: %%%;M%?%éﬁ
L A 2y
i 32

(Y. IS g
s

& Sk Bulh ) P NS

RN
ME e R
g 5 o

St

2

o
» 3 nls
L 5%

5

137,595.

SR
%w& e s
0.[eRiraining
e TR

5 &

-
=

RS

X4

5

Excess distributions carryover applied to 2018

{If an amount appears in column {d), the same amount
must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deftciency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from lhine 6b. Taxable
amount - see instructions

e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr.

t Undistnbuted income for 2018. Subtract
lines 4d and 5 from hine 1. This amount must

Faras

% v

be distributed n 2019 Prasb g : 148,147.
PR R [T oy
7 Amounts Ireated as distributions out of %%%%Wgﬁf%f ‘,ﬁgﬁ%}gjﬁ’% >
corpus to salisfy requirements smposed by 2 %g% %{"Ig*sg S w &
5 R i e 10 L
section 170(b)(1)(F) or 4942(g)(3) (Election o Dpgetm et Ly Z?"
0 A Sl T S %”’g R
may be required - see instructions) . rete PR AN G R e
R B i i ey T
8 Excess distributions carryover from 2013 %3@% j;%?kﬁ%%@&g&;% 5?% ;‘?}?’ﬁf& )
not apphied on ine 5 or line 7 0.y i G R
istri R S AT T S B T O s
9 Excess distributions carryover to 2019 %wv»:%@?&g%ggﬁ%%z ; y%ﬁg“"ﬁgﬁf@;&%
Subtract ines 7 and 8 from line 6a 0. e
= = oy TR s

10 Analysis of line 9

YRS
SR

o

Kkt ¥ g R R T BT
e Call
aExcess from 2014 it 3 o “'%’ffk 3
%&*‘ {;335“” = PR A
bExcess from 2015 N HeES Vol it
c Excess from 2016 o5 ?2“:; S i ,;%c%;.%‘ f‘}&’
St S SR :
e AR feri At
dExcess from 2017 ‘@ﬁfﬁ"ﬁ"@% SEE g?,z:gy@%}’gg{ 2 2 &4@“@& i
e Excess from 2018 S G R S R R e
823581 12-11-18 Form 990-PF (2018)

10110529 751667 03337020003

9

2018.03040 TWIG FOUNDATION 03337021



Form 990-PF (2018) TWIG FOUNDATION 27-0568196 Page 10

[Part.XIV7{ Private Operating Foundations (see instructions and Part VIl A, question 9) N/a e
1 a If the foundatron has recewved a ruling or determination letter that it 1s a private operating /
foundation, and the ruling 15 effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [j 4942())(3) or Zl 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (2)2018 (b) 2017 {c)2016 Ad)2015 (e) Total
investment return from Part X for /
each year listed Y.
b 85% of line 2a /7
¢ Qualifying distnibutions from Part X1,
line 4 for each year listed /
d Amounts included in ine 2¢ not
used drectly for active conduct of /
exempt activities /

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test - enter.

(1) Value of all assets p

(2) Value of assets qualfying
under section 4942(;)(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
Irsted

¢ "Support” alternative test - enter /
(1) Total support other than grc;y
investment income (interest,
dividends, rents, payments,6n
securities loans (sectlojr,u/
512(a)(5)), or royalties

Support from genefal public
and 5 or more gempt
organizationgAas provided in
section 4942(1)(3)(B)(m)

(3) Lang amount of support from
an exempt organization

{4) Gross investment income
TSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d}(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc, to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submussion deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors

823601 12-11-18 Form 990-PF (2018)
10
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Form 990-PF (2018) TWIG FOUNDATION 27-0568196  Page 11
[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indvidual,
show any relatronship to Foundation Purpose %f grant or Amount
tatus of contnbution
Name an ¢ home or busin any foundation manager s
ame and address (home or business) or substantial contributor recipient
a Paid during the year

350.0RG FOUNDATION PUBLIC CHARITY GENERAL
20 JAY STREET SUITE 732
BROOKLYN, NY 11201 5,000,
AMERICAN CIVIL LIBERTIES UNION PUBLIC CHARITY [GENERAL
1800 JOHN F KENNEDY BLVD
PHILADELPHIA, PA 19103 10,000.
FISTULA FOUNDATION . PUBLIC CHARITY [GENERAL
1922 THE ALAMEDA, SUITE 302
SAN JOSE, CA 95126 7,500,
HUMAN RIGHTS WATCH PUBLIC CHARITY GENERAL
350 FIFTH AVE 34TH FLOOR
NEW YORK, NY 10118-329% 7,500,
INTERNATIONAL JUSTICE MISSION PUBLIC CHARITY [GENERAL
P.O. BOX 58147
WASHINGTON, DC 20037 15,000,

Total SEE CONTINUATION SHEET(S) > 3a 145,000,

b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2018)
823611 12-11-18
11
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)

TWIG FOUNDATION

27-0568196

[Part:XV.| Supplementary

Information

3 Grants and Contributions Paid During the Year (Continuation}

*  Recipient

If recipient is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or

contribution

Amount

INTERNATIONAL RESCUE COMMITTEE INC.

122 E 42ND STREET
NEW YORK, NY 10168

PUBLIC

CHARITY

ENERAL

20,000,

SOUTHERN POVERTY LAW CENTER
400 WASHINGTON AVENUE
MONTGOMERY, AL 36104

PUBLIC

CHARITY

GENERAL

10,000,

MAINE CENTER FOR ECONOMIC P
1 WESTON STREET, STE 103
AUGUSTA, ME 04332

OLICY

PUBLIC

CHARITY

[GENERAL

15,000,

THE GOOD SHEPHERD FOOD BANK
1011 FIRST AVENUE, 11TH FLO
NEW YORK, NY 10022

OR

PUBLIC

CHARITY

GENERAL

10,000,

PINE TREE WATCH
P.O. BOX 284
HALLOWELL, ME 04347

PUBLIC

CHARITY

[GENERAL

10,000,

REFUGEE AND IMMIGRANT CENTER FOR

EDUCATION AND LEGAL SEVICES
5121 CRESTWAY DRIVE
SAN ANTONIO, TX 78239

PUBLIC

CHARITY

[GENERAL

12,500,

NATIONAL RESOURCE COUNCIL
40 WEST 20TH STREET
NEW YORK, NY 10011

PUBLIC

CHARITY

GENERAL

5,000,

FRIENDS OF THE EARTH
1101 15TH STREET NW
WASHINGTON, DC 20005

PUBLIC

CHARITY

[GENERAL

5,000,

EARTH JUSTICE
50 CALIFORNIA STREET
SAN FRANCISCO, CA 94111

PUBLIC

CHARITY

[GENERAL

4,000,

HEIFER INTERNATIONAL
1 WORLD AVENUE
LITTLE ROCK, AR 72202

PUBLIC

CHARITY

GENERAL

3,000,

Total from continuation sheets

100,000,

823631
04-01-18
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TWIG FOUNDATION 27-0568196
[Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
' Recipient If recipient is an individual,
show any refationship to Foilar:datlt;n PUFDOS? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) o substantal contributor reciprent

INSTITUTION FOR ENVIRONMENTAL PUBLIC CHARITY GENERAL
INNOVATION - GROW CLEAN AIR
250 OLD HARBOR RD
VINALHAVEN, ME 04863 1,000,
RENEW SAN DIEGO PUBLIC CHARITY [GENERAL
3911 KANSAS STREET
SAN DIEGO, CA 92104 4,500,

Total from continuation sheets

823631
04-01-18

10240529 751667 03337020003
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Form 990-PF (2018) TWIG FOUNDATION 27-0568196  Page 12

Analysis of Income-Producing Activities

Enter gro'ss amounts unless otherwise ndicated. Unrelaied business income Excluded by section 512, 513, or 514 (e)
(a) (b} E)((g)u- (d) Related or exempt
Business sion
1 Program service revenue code Amount code Amount function income
a
b
¢ .
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 46,926.
5 Net rental income or (loss) from real estate ek e g R R e S

a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than mventory 18 29,891.
9 Net income or (loss) from special evenls :
10 Gross prohit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal Add columns (b), (d), and (e) PR R [ 76,817. 0.
13 Total Add ling 12, columns (b), (d), and (e) 13 76,817.
(See worksheet in line 13 instructions to venfy calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each actwity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).
823621 12-11-18 Form 990-PF (2018)
12
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Form 990-PF (2018) TWIG FOUNDATION 27-0568196  Page 13
[Rart XVIl [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes|No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organzation of:
(1) Cash . . . . . 1a(1) X
(2) Other assets . . . . 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization ) . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization L. , 1b(2) X
(3) Rental of facilities, equipment, or other assets . I B T6)) X
{4) Reimbursement arrangements i . L. 1b(4) X
(5) Loans or loan guarantees . . 1b(5) X
(8) Performance of services or membership or fundraising selicitations . L 1b(8) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . B . 1c X
d If the answer to any of the above s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or servicas given by the reperting foundation. If the foundation received less than fair market value 1 any transaction or sharing arrangement, show In
column (d)the value of the goods, other assets, or services received.
(a)Lmeno (b) Amount involved (c) Name of noncharitable exempt organization (d)o of transf and sharing arrangements
N/A
22 s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than sectron 501(c)(3)) or in section 527? , . D Yes [—i(:l No
b If"Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
TN
Unddpenaliieg 9 dl\ haYe examined this return, including ying sch and lo the best of my knowledge
Sign al ue, dorrect, and col @: Opclaration of preparer (other than taxpayer) is based on al i of which preparer has any knowledge ron!m »:nh lhe':‘::::ver.s
- shown below? See mstr
Here ,"j N S( — | Xlves [Ino
Signatura of REELACAr w3t~ Tit

Date Check | W [PTIN

Print/Type preparer's name \l Preparer's signature :
salf- employed
Paid CAROL L. REMETZ Cow "'f—;i‘e“bi{; 5-29-19 P00440107

Preparer [fim's name » SCHNADER HARRISON SEGAL & /LEWS, LLP Frm'sEIN » 23-1383844
Use Only

Frm'saddress p 1600 MARKET STREET, SUITE 3600
PHILADELPHIA, PA 19103-7286 Phoneno. 215-751-2000
Form 990-PF (2018)

823822 12-11-18
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TWIG FOUNDATION

27-0568196

FORM 9350-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MERRILL LYNCH ACCT
XXX11992 45,504. 0. 45,504. 45,504.
MERRILL LYNCH ACCT
XXX11992
NONDIVIDEND 1,273. 0. 1,273. 0.
MERRILL LYNCH ACCT
XXX11992- INTEREST 149. 0. 149. 149.
TO PART I, LINE 4 46,926. 0. 46,926. 45,653.
FORM 990-PF LEGAL FEES STATEMENT 2
(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHNADER HARRISON SEGAL &
LEWIS LLP 2,500. 750. 1,750.
TO FM 990-PF, PG 1, LN 16A 2,500. 750. 1,750.
FORM 990-PF TAXES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2018 ESTIMATED EXCISE TAX 2,600. 0. 0.
FOREIGN TAX PAID 236. 236. 0.
TO FORM 990-PF, PG 1, LN 18 2,836. 236. 0.
STATEMENT(S) 1, 2, 3
10110529 751667 03337020003 2018.03040 T™WIG FOUNDATION 03337021
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TWIG FOUNDATION

27-0568196

FORM 990-PF. OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NY FILING FEE 250. 0. 250.
MISCELLANEOUS 138. 0. 138.
ALM MEDIA LLC - NEW YORK LAW
JOURNAL 160. 0. 160.
TO FORM 990-PF, PG 1, LN 23 548. 0. 548.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 5
DESCRIPTION AMOUNT
ADJUSTMENT TO TAX COST VANGUARD REIT ETF 1,532.
BALANCING ADJUSTMENT 84.
TOTAL TO FORM 990-PF, PART III, LINE 5 1,616.

FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION . BOOK VALUE VALUE
MERRILL LYNCH ACCT XXX287768 - MUTUAL FUNDS 1,062,785. 2,473,845.
MERRILL LYNCH ACCT XXX287768 - EQUITIES 86,390. 220,836.
TOTAL TO FORM 9390-PF, PART II, LINE 10B 1,149,175. 2,694,681.
FORM 990-PF OTHER LIABILITIES STATEMENT 7
DESCRIPTION BOY AMOUNT EOY AMOUNT
OUTSTANDING CHECKS DECEMBER 2017 40,000. 0.
OUTSTANDING CHECKS DECEMBER 2018 0. 145,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 40,000. 145,000.
17 STATEMENT(S) 4, 5, 6, 7
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