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Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No 1545-0052

2018

Opén to Public Inspection §

For calendar year 2018 or tax year beginning /

, 2018, and ending

, 20

Name of foundation
THE MERALI FOUNDATION

Shir

A Employer identification number
26-0875013

Number and street (or PO box number if maﬂ'mm{ﬁ\treet address)

PO BOX 2433

Room/suite

1B Telsphone Fummer (see mstructions)
(605) 484-9000

City or town, state or province, country, and ZIP or foretgn postal code
RAPID CITY, SD 57709-2433

G Check all that apply initral return
Final retum
Address change

X]

Initial return of a former public charity
Amended retumn
Name change

H Check type of organization
D Section 4947(a)(1) nonexempt chantable trust

|_| Section 501(c)(3) exempt pnvate foundation
Other taxable pnvate foundation

I Fair market value of all assets at
end of year (from Part II, col (c),

J Accounting method
D Other (specify)

m Cash

D Accrual

C If exemption application 1s pending, check here

D 1. Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

If private foundation status was terminated under
section 507(b)(1)(A), check here

If the foundation 1s 1n a 60-month termination
under section 507 (b)(1}(B), check here - - - -

»[]

line 16) » $ 8,013,880 (Part |, column (d) must be on cash basis )
|1I§’art }¥| Analysis of Revenue and Expenses (the total of R g (d) Disbursements
amounts m columns (b), (¢). and (d) may not necessarily equal (ae)xpzzire‘:ep:? (b) Net investment (c) Adjusted net for Sha"stggle
the amounts in column (a) (see instructions) ) books ;neome fncome (cash rl?:sns only)

1 Contnbutions, gifts, grants, etc , received (attach schedule) P A BRI A VI B R R SRR Y
€R2 Check » if the foundation 1s not required to attach Sch B TRSEEANEINS A | TR DR O | B el DR | IR EEREET
2‘ 3 3  Interest on savings and temporary cash investments 1,113 1,113 SR i -4
ch 4 Diwidends and interest from securities  « = « « <+« . o o . 116,527 116,527 "‘"‘b %“?‘E‘*Eﬁ‘*ﬁ!f%
vl-5a GrosSrents + + « = « « & ¢ 1 4 s e e 4w n s e e e e s {h"}“.’ﬁ@ ;“5&!'%"1
ah b Netrental ncome or (loss) B e B e ] e e SY LI i P o e R ey

é‘f‘J 6a Net gain or (loss) from sale of assets notonline 10 - - - - - 186, 54 9| 854 TEIRLE RHE [ SISy B P L e i
2| b Gross sales prce for all assets on line 6a 797,669 gl %ﬁéﬁt}%;a PR ARG IR | VD BRI | R MRS
g; 7 Capital gain net income (from Part IV, ine2) - » « « + - « - o B G T 186, 54 9| EREAM AN R R R
X:| 8 Netshort-termcapitalgain  « « « + o = ¢ ¢ < 0o 0o W&g&@fvﬂﬁfm‘“ ERR TR PR T 991 | B AT e HH
é' 9 Income modifications  + + « + + v &« =k w s ewn e e . b AR Ut s R LA T LR Al 1t e Al S S fag T eh Wﬁji
€}10a Gross sales less returns and allowances S S e | R EA RS O | TR AT R A | B L e
YD b Less Costof goodssold - - -+ - . . - %a‘?ff?f?iﬂs.?ﬁ 3 TR R T TR | S MR .1*_!«”‘ r%\nmﬁ‘f Fa
¢ Gross profit or (loss) (attach schedule) « « « - + « « .« . . . ¥ it SRR TR E
11 Other ncome (attach schedule) - « - = « « - « - - STMLO6 11,920 11,920 ?;’; * SRS e
12 Total. Addlnes 1through 11 - - - - . . .- .- ... - 316,109 316,109 991 | AeRIr i rinis
" 13 Compensation of officers, directors, trustees, etc - - . « « - 90,000 50,000 40,000
3 14  Other employee salartes andwages - « « « « « « « « « « «
g 15  Pension plans, employee benefits . . . . . . . ...
|16a Legalfees (attach schedute) - - - -« « -« . . .. STM107 671 671
l:': b Accounting fees (attach schedule) . . . . . . . .. STM1O8 7,139 7,139
.E ¢ Other professional fees (attach schedule) . - . . . STM109 48,879 48,879
g 17 Interest - « ¢« ¢ ¢ v i e e e e e e s e e e e e e e e
‘é’ 18  Taxes (attach schedule) (see instructio) 19,101 14,528 4,573
E 19 Depreciation (attach schedule) arjd depl@ECE‘VE im%&ﬁ?&é@'ﬂ
2 20 Occupancy - = « =« ¢« o o o PTTTT s e e e e e ‘,J) 3,120 3,120
T 21 Travel, conferences, and meeting 8 NOV 2 1. 28‘\9 ot
®© |22 Pnnting and publications . - . . Q- %
E’ 23  Other expenses (attach schedule) -———s:rnﬁ)g T 163 59 104
.‘é 24  Total operating and administratiye ex N U
g_ Add lines 13through23 . . . . 7. o . o v o oo v o 0. 169,073 121,276 47,797
O|25 Contnbutions, gifts, grants paid ~ + « =+« « - - T 109, 700} S5 FERMAT 1 B 2Bl i 109,700
26  Total expenses and disbursements. Add hnes 24 and 25 278,773 121,27 6 157,497
27  Subtract line 26 from line 12 ?g&;}%}g&; ég;‘m; ? ? éﬁ,‘j‘l :"ﬁ g’{‘ % ﬁc% ‘%
a Excess of revenue over expenses and disbursements 37,336/4%% v: 2 RO |55 0B -m-. . SN
. b Net investment income (if negative, enter -0-)  « . - . . . AL S 194,833 'f‘*f 3B b Tk 3331»' AR
¢ Adjusted net income (if negative, enter -0-) . - . . . . . A R | R By, Tl ¥ 991|¢ LT RN 1B

m

or Paperwork Reduction Act Notice, see instructions.

m
m
>

. gqu

Form 990-PF (2018)



Form 990-RRF (2018) THE MERALI FOUNDATION 26-0875013 Page 2
Balance Sheets Atached schedules and amounts i the description column Beginning of year End of year
shoutd be for end-of-year amounts conly (See instructions ) (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash-non-interest-beanrng - - -« - . . ..o o000 L
2 Savings and temporary cash investments - - - - . . . . ... 467,640 339,509 339,509
3 Accounts receivable P> _ _J
Less allowance for doubtful accounts >
4 Pledges recevable P e _!
Less allowance for doubtful accounts >
5 QGrantsrecewvable - « - ¢+ v 0 et e e i e e e e e e s
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) - - - - . .
7 Other notes and loans receivable (attach schedule) » _J
Less allowance for doubtful accounts P
% 8 Inventoresforsale oruse - « « « « « v o v b et e e n e
#1 8 Prepad expenses and deferred charges  «+ + « » o . - o s
<C110a Investments - U S and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) - . - - . STM137 3,018,003 2,951,749 3,514,432
¢ Investments - corporate bonds (attach schedule) . . . - . STM138 933,275 1,178,370 1,146,968
11 investments - land, buildings, and equBTME 1F3sis » 168,000 o I ,,_J
Less accumulated depreciation (attach schedule) » 168,000 168,000
12 Investments - mortgageloans . . - - < . o oo oo o0
13 Investments - other (attach schedule) . . . . « .« « ¢« v o v v o
14 Land, buildings, and equipment basis P e "_J
Less accumulated depreciation (attach schedule) P
15 Other assets (descnbe > STM120 ) 3,258,385 2,844,971 2,844,971
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml) . . . . . . ... ... ... 7,677,303 7,482,599 8,013,880
17  Accounts payable and accrued expenses - - - -« - . - ... :
18 Grantspayable - - -« - ¢ - h oo oo e ‘
é 19 Deferredrevenue « - « « « v+« v & o 4 o s 2 s s s s 4 4 e s l
% 20 Loans from officers, directors, trustees, and other disqualified persons |
@ |21 Mortgages and other notes payable (attach schedule) . « . . . . . ‘
=122 Other liabilties (descrbe  »  STM121 ) 807 14,667 i
23 Total liabilities (add ines 17 through22) . . . . . . . . . .. .. 807 14,667 :
Foundations that follow SFAS 117, check here - - - - - - » | ] l
g and complete lines 24 through 26, and lines 30 and 31.
‘é 24 Unrestricted - « = v ¢ ¢« ¢ e v i i et e e e e e e e e e e
|25 Temporanlyrestncted - - - - - . . o oo e i e
g 26 Permanently restncted = < - . . . o 0o oo ool 0L
g Foundations that do not follow SFAS 117, check here P
E and complete lines 27 through 31.
O (27 Capntal stock, trust pnncipal, or cumrent funds  + « « = « - « - . . .
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund i
3 29 Retained eamings, accumulated income, endowment, or other funds 7,676,496 7,467,932 -
f. 30 Total net assets or fund balances (see instructons) - - - - . . . 7,676,496 7,467,932
é’ 31 Total liabilities and net assets/fund balances (see
INStrUCtoNS)  « =« & v o s w e e s e s e e e e e e e 7,677,303 7,482,599
{Partlll | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior years retum) — « « <+ . o 0 4 0 a s e e e e e e e e e s e e e e e e e e 1 7,676,496
2 Enteramountfrom Partl,LIine27a « « + « o = ¢t vt e 0 b i e e e e e a e e e e e e e e e e e e e e e 2 37,336
3 Other increases not included in line 2 (temize) » 3
4 Addlines 1,2,and 3 « - « « - v o e e v e e e i et e e e s s e s e e h e e e s e e e e e n e e e e e e e s 4 7,713,832
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b),lne30 - . - - - - - . . . ... 6 7,713,832

EEA

Form 990-PF (2018)
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Form 990-PF (2018) THE MERALI FOUNDATION

26-0875013 Page 3
[Part IV [ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, ‘b)ﬁgﬁ,ﬁhﬁgged (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D-Donation {mo , day, yr) (mo , day, yr)

1a See STM134

b
c
d
e
{e) Gross sales pnce (f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))
a 797,669 611,120 186,549
b
c
d
e

Complete only for assets showing gain in column (h) and owned by

the foundation on 12/31/69

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or

(1) FMV as of 12/31/69 U’a‘;“g;‘f‘;g Dasis (glgxocgsso)f’f,fg'ny(') Losses (from co! (h))
a 186,549
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (lss), enter -0- in Part I, ine 7 } 2 186,549
3 Net short-term capital gain or (loss) as defined in sechons 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) See instructions If (loss), enter -0- i }
Part,lin@8 - - « = v « v ¢ttt i e e e e e e e e e e s e e e s e e e ey 3 991

[Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Calendar ;Beaasre(t‘)):E tg?(dy!ea?rgegmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?5‘2?,?333 tr)ayt?d ()
2017 356,891 10,336,302 0.034528
2016 51,977 9,961,304 0.005218
2015 546,291 10,150,498 0.053819
2014 132,281 7,975,155 0.016587
2013 984,880 4,337,004 0.227088
2 Totalofline 1, column(d) - - - - « «+ « ¢ ¢ v i v ittt e e e e e e e e e e e e 2 0.337239
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthan5years - « -« - - -« ¢« v v v v 3 0.067448
4 Enter the net value of nonchartable-use assets for 2018 fromPart X, line5 - . « . . « o« v o v o v o 4 8,222,615
5 Multiply line 4 byllne3 - - - - - v v o i h s e s e e e e e e e e e e e 5 554,599
6 Enter 1% of net iInvestment income (1% of Parti,ine27b) . - - « « « <« - v o v o v v v v v v v e e 6 1,948
7 Addlines5and B - - « & = o« 0 h st et e e e s s e e s s e s e e s e n e e e s e s e e e . 7 556,547
8 Enter qualifying distnbutions from Part Xil,lined4 - -« - . o o o v v e e e e e e 8 157,497

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

EEA

Form 990-PF (2018)



, Form 990-PF (2018) THE MERALI FOUNDATION 26-0875013 Page 4

Part VT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructjons)

1a

[- <, B S X X)

a o U oa

7
8
9
10
1

Exempt operating foundations descnbed in section 4940(d)(2), check here P [_l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

3,897

here » D andenter 1% of Part 1, IN@ 27D« + ¢ ¢ ¢ ¢ o v v et e e e e e e e e e e e e e e
All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of “

Part |, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

AdDINES 1ANd 2 + + ¢ & o v 4 o s e e s e e e e e s e e e e e e e e e e e e e e e

3,897

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) - - -

nlsd|lwnN

Tax based on investment income. Subtract ine 4 from ine 3 If zero or less, enter-0- . - - <« . - . . - .

3,897

Credits/Payments

2018 estimated tax payments and 2017 overpayment credited to 2018 . - . 6a
Exempt foreign organizations - tax withheld at source  « - « « « « . o . .. 6b
Tax pard with application for extension of time to file (Form 8868) . - . . - . 6¢c
Backup withholding erroneously withheld - - -« « v ¢ v o v 0 v o 0w s 6d

Total credits and payments Add ines 6athrough8d .« « + « - - v o . v o 0 v vt ol b e e e 7

Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached - - . . - . 8

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed - . . . . . . . . . . . .. | 9

3,897

Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid - - - - - - . . »| 10

Enter the amount of ine 10 to be Credited to 2019 estimated tax » Refunded » | 11

[Part VIFA] Statements Regarding Activities

1a

8a

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campa;gn') ...................................
Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes? See the
instructions forthe definition - « = ¢« ¢ ¢« ¢ v o o 0 it i it et e e e e s e e m e e e e e s e e e s e s e s
If the answer 1s "Yes" to 1a or 1b, attach a detalled descniption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL forthisyear? .+ + <« « « « v o o o v v b ottt v v v o v ot ot v oo v ot
Enter the amount (iIf any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers > 3
Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers >3
Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . - v« o v v o u e
If “Yes," attach a detalled descnption of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes - - - - - - . - .
Did the foundation have unrelated business gross income of $1,000 or more during the year? - - - « « « = =« c ¢ v v s
If "Yes," has it filed a tax return on Form 990-T forthisyear? . . . - . ¢« v v v v v v v v v e e v v e e e e
Was there a liquidation, termination, dissolution, or substantial contraction during the year?  « - - « - - - -« + « o v o o
If “Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the govermning instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govermung nstrument? .+ + =« « v o v v v v et e n e s e s e e e
Did the foundation have at least $5,000 in assets at any tme dunng the year? If "Yes," complete Part Il, col (c), and Part XV.
Enter the states to which the foundation reports or with which it is registered See instructions P

TX

If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attach explanaton - - - « « « « = ¢ v o ¢ v
Is the foundation claming status as a pnvate operating foundation within the meaning of section 4942())(3) or

4942())(5) for calendar year 2018 or the tax year beginning in 2018? See instructions for Part XIV)? If "Yes,"

complete Part XIV  « « <+« o v v v e b e s s e e e e e e e e e e e e e e e e s s e e e
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their

names and addreSSeS  + ¢ « + ¢ 4 s 4 e e bt e 4 e 4w e e e e e s e e s s s e e n e e e e e e e e e s

Yes | No
1a X

1b X

ic X

4a X
4b

8b X

10 X

EEA

Form 990-PF (2018)



Form $90-PF (2018) THE MERALI FOUNDATION 26-0875013

Page 5

' [Part VII-A| Statements Regarding Activities (continued)

1"

12

13

14

15

16

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule See instructons - - - - - . - . o o oo oo
Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified

person had advisory pnvileges”? If "Yes," attach statement See instructions - + - - -« - . 000w e e e e
Did the foundation comply with the public inspection requirements for its annual retums and exemption apphcation?

Website address » N/A

Yes

No

"

12

13

X

The books are in care of » KARIM MERALTI Telephoneno P 605-484-9000

Locatedat » PO BOX 2433, RAPID CITY, SD ZIP+4 » 57709

Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - checkhere . . . . . . .« .« oo v v v

and enter the amount of tax-exempt interest receved or accrued dunng the year - « =+« « ¢« = o v o > [ 156 |

At any time dunng calendar year 2018, did the foundation have an interest in or a signature or other authonty

over a bank, secunties, or other financial account in a foreign country? -« .« . - - o .. el s e e e e e e e
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of

the foreign country » CA

No

[Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
Dunng the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . - . . . . I:] Yes D No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualfied Person? - - -« ¢ . . L e w e e e e e e e e e s e e e e e e e e e e e e Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualfied person? - . - . - . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . - . . Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? - . .« -« « o o ool s e e s e e e e D Yes D No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating withn 80 days) -« « « ¢« ¢« o o v v o o ot D Yes D No
If any answer is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descrnbed in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions - - - - - - - . .
Organizations relying on a current notice regarding disaster assistance, check here - - « -« « ¢« o o o > EI
Did the foundation engage In a pnor year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n2018? . . . « . . . . . o o v 0o s e e e e el e
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4342(j)(3) or 4342())(5))
At the end of tax year 2018, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20182 . . . . . . . . . . ..o e D Yes D No
If "Yes," list the years » , , ,
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions ) ~ + « -« « oo oo o e e e e e o
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» v
Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytmedurngtheyear? . - « « « « o o oL Lt e e e e e e e D Yes D No
If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commisstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2018) - -« « « - & & o o 0 v vt v vt et e e s e e e
Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . . . . . .
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charttable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20182

No

Yes

1b

1c

2b

3b

4a

-J

4b

EEA

Form 990-PF (2018)
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Form 990-PF (2018) THE MERALI FOUNDATION 26-0875013 Page 6

[Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

7a
b
8

Dunng the year, did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? - - . - . - D Yes D No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdnve? - . . . ..o oo oo sl Yes H No
(3) Provide a grant to an individual for travel, study, or other similar purposes? - . . - - - - - . . . Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in

section 4945(d)(4)(A)? See nstructions -« « - o v oo e e s e e s e e e e e e e [j Yes D No
{5) Provide for any purpose other than rehgious, charitable, scientific, iterary, or educational

purposes, or for the prevention of cruelty to children or anmals? - - - - < .« « o o o0 D Yes D No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described
In Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions  « = « - « + - - . . -
Organizations relying on a current notice regarding disaster assistance check here - « - « + « v ¢ 0 o v 0 o0 > D
If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? - - - - - - o o oo D Yes I:l No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on apersonalbenefitcontract? - « .« - ¢ o oo o nn s e dd s nn s e e e e e e D Yes [:l No
Did the foundation, duning the year, pay premwms, directly or indirectly, on a personal benefit contract? . . « . - . . .
if "Yes" to 6b, file Form 8870

At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? . - . D Yes D No
if "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . « . . .
Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) dunng the year? . « « « ¢ o « « « o« 0 v o o0 . |:| Yes D No

Yes | No

5b

6b

7b

[ Part VW[ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
{b) Title, and average (c) Compensation (d) Contnbutions to {e) Expense account,
{a) Name and address hours per week (if not paid, employee benefit plans other allowances
devoted to position enter -0-) and deferred compensation
KARTM MERALI PRESIDENT
PO BOX 2433, RAPID CITY, SD 577089 5.00 50,000 0 0
MEHDI MERALI WICE PRESIDENT
PO BOX 2433, RAPID CITY, SD 57709 30.00 40,000 0 0
GARY WORSHAM SECRETARY/TREAS
PO BOX 2433, RAPID CITY, SD 57709 1.00 0 0 4]
AZIM MERALI DIRECTOR
PO BOX 2433, RAPID CITY, SD 57709 1.00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."
(b) Title, and average (g)m%?g;ggug:)::ﬁzo (e) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans and deferred other allowances '
devoted to position compensation
NONE
Total number of other employees paid over $50,000 - - « « -« o o c 4 o a o e i e e e o e b e s s e e e e s > 0

EEA

Form 990-PF (2018)



. Form 890-PF (2018) THE MERALI FOUNDATION 26-0875013 Page 7

I;Rar.tvm l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services - - -« « v ¢ v v v v v v v it e e e s .

‘PartIX-A’] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1
2
3
4
[PartiX-B | Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through3 . - ¢ . ¢ ¢ v v v o v i s s s e e s d s e e e s e e e e e e e s

EEA

Form 990-PF (2018)



. Form 990-PF (2018) THE MERALI FOUNDATION

26-0875013 Page 8

[Part X |

see instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charntable, etc ,
purposes
a Average monthly far market value of secunties - « - -« 0 4 e e e s i e s e e e e e e 1a 4,101,787
b Average of monthly cashbalances - - -« - = « - ¢ ¢ v v v v v i i s c e e e e e e e 1b 388,910
¢ Far market value of all other assets (see INstructions) - - - =« « ¢ ¢ ¢ v v v v v v e e e e e e e 1c 3,857,135
d Total(addlines 1a,b,andc) - - + « « ¢ ¢ o e vttt e e e e e e e e e e e e e e 1d 8,347,832
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) - - - - - - .« ¢« o ¢ oo oo I 1e |
2  Acquisttion Indebtedness applicabletoline 1 assets - - - - - « - o e s e e e e e e e e e e e 2 0
3 Subtracthine2fromline 1d - - « ¢ &« v ¢ o v h e i e e e e s e e e e e s e s e n o x s s e e s s 3 8,347,832
4  Cash deemed held for chantable activities Enter 1 1/2% of hne 3 (for greater amount, see
INSLNUCHONS)  « + =« « v v c et e e e e e s e e e e e e e e e e e e e e e e 4 125,217
5  Net value of noncharitable-use assets. Subtract Ine 4 from ine 3 Enter here and on Part V, line 4 5 8,222,615
6  Minimum investment return. Enter 5% ofline5 . . . . . . . o oo o a0 e e e e e e 6 411,131
|, Part Xi | Distributable Amount (see instructions) (Sectron 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations, check here » |:| and do not complete this part )
1 Minmum investment retum fromPart X, lne6 - - « + - - <« . oo e e e s e e e e e e e e 1 411,131
2a Taxon investment income for 2018 from Part VI, line5 - - - - « .« . « - 2a 3,897
Income tax for 2018 (This does not include the tax from PartVvi) . . - . . 2b
C ADAINEsS2aand 2D - - = « « « c et e e e e e e e e e e e e e e e e e e e 2¢ 3,897
3 Distnbutable amount before adjustments Subtract line 2c fromhne 1 - - « + ¢« o o v v v e e e e el 3 407,234
4 Recovenes of amounts treated as qualifying distnbutions ~ + - - - - . o oo e e e e e e e e e e s 4
5 Addlines3and 4  « ¢« ¢ ¢ v 0 h e it e i e e e e e a s s e s e e e s s e s e e e e s e e e e 5 407,234
6 Deduction from distnbutable amount (see instructions) -+ = « « - ¢ . f o e s e e e e e e e e e 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
INE T « + ¢ & & & v o & o o o o o o o a1 8 s e s e e e a e e e e e e n e e e e e e 7 407,234
Qualifying Distributions (see instructions)
1 Amounts patd (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 -« - - « « ¢ ¢« « v o v oo o 1a 157,497
b Program-related investments - total fromPart IX-B - . . . . ¢ ¢ . b s s e e e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
PUMPOSES = = = = = = o o s ¢ ¢ o o o o s o o s s+ 1 1 1 e e e 4 e e wae e e e e 2
3  Amounts set aside for specific chantable projects that satisfy the e
a Sutability test (prior IRS approvalrequired) -+ - -« - o . o s e e s e e n e e e e s s e e e e e 3a
b Cash distnbution test (attach the required schedule) - - - -« « <« « o o v v v v v e e e e e 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIII, line 4 4 157,497
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions  « « « « + + « o o v v e e e e e e e e e e e 5
6  Adjusted qualifying distributions. Subtractfine 5 fromline4 . . . .« c ¢ o oo e e 6 157,497
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
EEA Form 990-PF (2018)



., Form 990-PF (2018)

THE MERALI FOUNDATION

26-0875013 Page 9

[Part Xill | Undistributed income (see instructions)

o

- 0o O 0 U W

10

o O o oD e

(a)
Corpus

{b)
Years prior t0 2017

(c)
2017

(d)
2018

Distnbutable amount for 2018 from Part XI,
N7 « + & « & « v e o o 6 i e e e e e

407,234

Undistnbuted income, if any, as of the end of 2018
Enter amount for 2017only - . - . - . . . . ..

Total for prior years ,

Excess distnbutions carryover, if any, to 2018

From2013 -« - « « « « « . . 768,030
From2014 - - -« « « « « +
From2015 - - « « « . « . .
From2016 - - « « « « + + &
From2017 - « = « « « « + &

39,144

Total of ines 3a throughe - . . . .« .. ...

807,174

Qualifying distnbutions for 2018 from Part XIi,
ned » $ 157,497
Applied to 2017, but not more than line 2a

Applied to undistributed income of pnor years
(Election required - see instructions)

Treated as distnbutions out of corpus (Election
required - see instructions) - -« - - - - .. ..

Applied to 2018 distributable amount - - . . . .

157,497

Remaining amount distributed out of corpus

I

Excess distnbutions carryover applied to 2018
(if an amount appears in column (d), the same
amount must be shown incolumn(a)) - . . - .

249,737

249,737

Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5

557,437

Pnor years' undistnbuted income Subtract
Ine 4b fromlne2b - . . . - . . ..ol

Enter the amount of pnior years' undistnbuted
income for which a notice of deficiency has

been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount - see instructions - - . . . . ..o o .

Undistnbuted income for 2017 Subtract line
4a from line 2a Taxable amount - see
INStRUCHIONS « ¢ ¢ ¢ ¢ ¢ ¢ & @ v 4 @ & s s o 4

Undistnbuted income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2019 - . . . . . ..o s 0L

Amounts treated as distnbutions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions) - - . . - . 2 .. L.

Excess distnbutions carryover from 2013 not
applied on line 5 or line 7 (see instructions)

518,293

Excess distributions carryover to 2019.
Subtract hnes 7 and 8 fromline6a - - - - . . .

39,144

Analysis of line 9

Excess from 2014 . . . . .
Excess from 2015 . . . . .
Excess from 2016 . . . . .
Excess from 2017 . . . . .
Excess from 2018 . . . . .

39,144

EEA

Form 990-PF (2018)



Form 990-FF (2018)

THE MERALI FOUNDATION

26-0875013

Page 10

[F.a’,rttinVﬂ Private Operating Foundations (see instructions and Part VII-A, question 9)

/

1a If the foundation has receled a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling is effective for 2018, enter the date of the ruling
b Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section D 4942(;)(3) or L] 4942())(5)

2a Enter the lesser of the adjusted net
income from Part | or the mmimum
investment return from Part X for
each year listed

b 85% ofine 2a

¢ Qualifying distnbutions from Part XII,

line 4 for each year listed

d  Amounts included in hne 2¢ not used directly

for active conduct of exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying under

section 4942())(3)(B)(1)

b "Endowment" alternative test - enter 2/3
of minimum investment return shown in
Part X, line 6 for each year isted

¢ "Support” altemative test - enter

(1) Total support other than gro,
investment income (inter;

{2) Support ] general public
more exempt
organizations as provided in
'section 4942(j)(3)(B)(m)

(3) Largest amount of support from

an exempt organization
(4) Gross investment income

e

P

Tax year

Pnor 3 years

{a) 2018

{b) 2017

{c) 2016

(e) Total

@ 205
/

N
AN

e

/

AN

.

[PartXVi| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b  List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b  The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d  Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutrons, or other

factors

EEA

Form 990-PF (2018)




Form 990-PF (2018) THE MERALI FOUNDATION

26-0875013

Page 11

[Part XV.| Supplementary Information (confinued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient 1s an indrvidual,

Rec'plent show any relationship to Foundaton Purpose of grant or
any foundation manager status ‘:l contnbution Amount

Name and address (home or business) or substantial contributer reepe
a Paid dunng the year
AFRICANS IN PARTNERSHIP AGAINST AID FINANCE EDUCATION
526 RICHMOND EAST FOR WOMEN IN
TORONTO, ONTARIO Canada MSA 1R3 PC DEVELOPING 100,500
FOUNDATION TO SUPPORT EDUCATION FINANCE EDUCATION
6335 OLD SETTLERS RD FOR WOMEN IN
HAMEL, MN 55340-9405 PC DEVELOPING 9,200

< | [ L > 3a 109,700

b Approved for future payment
> 3b

EEA

Form 990-PF (2018)




. Form 990-PF (2018)

THE MERALI FOUNDATION

26-0875013 Page 12

[Part XVI-A' | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N & W N

Ww LN,

10
1

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c)

Exclusion code

{d)

Amount

(e)
Related or exempt
function income
(See instructions )

- 0 a O o 8

g Fees and contracts from government agencies
Membership dues and assessments - - - . . - . .
Interest on savings and temporary cash investments
Dividends and interest from securtes « « « . . . . .
Net rental income or (loss) from real estate

a Debt-financed property - - - - . .. oo
b Not debt-financed property - - « « ¢ o o 0 0.
Net rental income or (loss) from personal property
Other investment ncome - - - - « . - . . . .. ..
Garn or (loss) from sales of assets other than inventory
Net income or (loss) from special events - - . . - .
Gross profit or (loss) from sales of inventory

Other revenue a SWACO CA RENTAL K-1

14

1,113

14

116,527

16

11,920

b

c

d

Subtota! Add columns (b), (d), and(€) - - . - - - -

Total. Add line 12, columns (b), (d), @Nd (B)  + = « = « = + ¢ 4 ¢ 4 e na e e e e e e e e e e 13
(See worksheet in line 13 instructions to venfy calculations )

129,560

129,560

[Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

EEA

Form 990-PF (2018)



Form 990-PF (2018) THE MERALI FOUNDATION

26-0875013 Page 13

' [ Part XVII | information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of [ S
MCash............. et s e e s e et a e 1a(1) X
(2) Otherassets . v v ¢ v o e v v 0o et e s s e s e et e e e o e e e et e e e 1a(2) X

b Other transactions P R __J
(1) Sales of assets to a nonchantable exempt orgamization . . + . « . . . c e s s e e s e e s t e e e e e e s 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . « + « « + o ¢ = o o s s s e s 6 0 v s 0 s o .« [1b(2) X
(3) Rental of facilities, equipment, orother assets « « « « ¢ « ¢ o ¢ o ¢ o « « e s s s e e e s s e e e 1b(3) X
(4) Reimbursement arrangements . . « v v ¢ o o o . . D, e e e e e e e 1b(4) X
(5) Loansorloan guarantees « « o « « « o o « o s o o & Gt et e e et et e e et e e 1b(5) X
(6) Performance of services or membership or fundraising solictations  « + « « « ¢ ¢ o ¢ 4 ¢ o o o s e e e eess. |1D(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, or pald employees &+ v « ¢ « v+ o o o « « « c et e e e e 1c X

d If the answer to any of the above I1s "Yes,"” complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no| (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or N section 5277 . ¢ ¢ v ¢ ¢ o ¢ e ¢ ¢ e o o o »
b If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
S_ correct, and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge
Ign N 15 2019 May the IRS discuss this return
Kot horah Koy 15,33 ov ) with the preparer shown below?
ere i . RESIDENT
See instructions [ Yes D No
Signature of officer or trustee Date Title
Pant/Type preparer's name Preparer's signature Date Check E i« | PTIN
Paid James Postma <=2 CA5E=c §11-15-2019 | serempoes 00411786
—
Preparer Frmsname  » James Postma CPA FIm'sEIN__ P
Use Only Firm'saddress » PO Box 2433 Phone no
Rapid City SD 57709 605-343-7700

EEA

Form 990-PF (2018)



Federal Supporting Statements

2018 PGO1

Name(s) as shown on retum

THE MERALI FOUNDATION

Tax ID Number

26-0875013

DESCRIPTION

SWACO CANADA INC
LODGING HOST HOTEL COPR
SWACO INC

TOTAL

DESCRIPTION
PAYROLL TAX PAYABLE

TOTAL

FORM 990PF - PART II - LINE 15
OTHER ASSETS SCHEDULE

STATEMENT #120

BOY BOOK EOY BOOK FMV

3,057,460 2,644,046 2,644,046

25,925 25,925 25,925

175,000 175,000 175,000

3,258,385 2,844,971 2,844,971
PGO1

FORM 990PF - PART II - LINE 22
OTHER LIABILITIES SCHEDULE

STATEMENT #121

BOY AMOUNT EOY AMOUNT
807 14,667
807 14,667

STATMENTLD




Federal Supporting Statements 2018 PGO1
Name(s} as shown on retum Tax ID Number
THE MERALI FOUNDATION 26-0875013
FORM 990PF - PART II - LINE 10(B) STATEMENT #137
INVESTMENTS: CORPORATE STOCK SCHEDULE
CATEGORY EO_Y_ BOOK VALUE EOY FMV
COMCAST CORP 20,196 11,030 25,197
HOME DEPOT 22,687 19,028 22,337
NIKE 21,056 30,590 41,148
TJX CPS OMC 20,163 14,269 20,580
EOG RESOURCES INC 22,672 18,314
cvs 27,126 27,533 34,398
HAIN CELESTIAL 24,151 24,141 9,278
MONDELEZ INTERNATIONAL INC 36,124 33,625
AMERIPRISE FINL 34,063 22,990 20,874
AFFILIATED MANAGERS 30,237
BERKSHIRE HATHAWAY 13,752 10,516 26,543
BLACKROCK INC 18,867 23,684 27,497
CITIGROUP 39,536 21,408 23,167
CME GROUP 12,976 19,182 34,802
JPMORGAN 18,777 15,612 36,119
PNC 38,190 30,991 39,165
ELT LILLY 24,355 19,515 30,087
GILEAD SCIENCES 28,205 21,630 18,140
MCKESSON CORP 35,351
THERMO FISHER SCIENTIFIC 16,560 8,979 36,925
UNITED HEALTHCARE 16,006 11,039 49,824
BOEING CORP 8,363 6,082 25,800
UNION PACIFIC 32,189 21,567 52,527
UPS 26,060 21,473 23,407
APPLE 49,374 37,122 71,772
CISCo 36,737 25,808 52,646
MERCK 28,301 21,273 31,710
ALPHABET 30,429 24,610 56,959
SPIRIT 15,599 10,852 17,302
MICROSOFT 51,276 30,480 85,827
FACEBOOK INC 37,874 32,773
CELANESE 22,889 18,918 31,040
COGNIZANT TECH 41,591 32,442 ‘ 36,501
DIAGEO PLC 27,638 20,883 28,360
EATON CRP 14,454 11,150 18,195
LAM RESEARCH CORP COM 21,510 15,660
ZOETIS 19,421 16,325 24,807
SCHLUMBERGER 41,066
TOTAL SA 51,093 39,377 38,352
ISHARES CORE SP SMALL CAP 147,710 147,710 277,280
ISHARES SP MID CAP 400 103,512 103,512 152,984
ISHARES SP SMALL CAP 600 16,148
SPDR MIDCAP 400 ETF 166,051 166,051 285,115
ISHARES MSCI EAFE ETF 168,253 168,253 186,627
ISHARES MSCI EMERGING MARKETS 319,819 421,459 388,256

STATMENT LD




Federal Supporting Statements 2018 PGO2

Name(s} as shown on retum Tax ID Number
THE MERALI FOUNDATION 26-0875013

FORM 990PF - PART II - LINE 10 (B) STATEMENT #137

INVESTMENTS: CORPORATE STOCK SCHEDULE
CATEGORY BOY BOOK VALUE EOY FMV
VANGUARD FTSE DEVELOPED MARKE 152,746 152,746 141,722
VANGUARD FTSE EMERGING MARKETS 38,490 38,490 38,100
AQR MANAGED FUTURES STRATEGY 119,458 63,145 52,684
THE MERGER FUND CLASS INST 30 75,000 26,450 26,861
E TRACS ALERIAN MLP INF 64,767 64,767 34,598
CREDIT SUISSE COMMODITY RETURN 75,000 87,171 82,039
ISHARES GOLD TRUST 26,368 26,368 24,580
JP MORGAN ALERIAN MLP INDEX 11,880 11,880 6,696
SPDR DJ WILSHIRE INTERNATIONAL 98,103 98,103 88,350
VANGUARD REIT VIPER 96,861
AT&T INC 37,699 30,823
TE CONNECTIVITY 27,865 22,873 26,092
FLEX LTD 35,927 15,829
MANULIFE FINANCIAL CORP 30,496 24,681 24,407
ROCHE HOLDINGS 41,424 32,379 30,148
SUNCOR ENERGY 36,318 36,503 37,060
BOSTON PARTNERS LONG SHORT 75,000 75,000 69,420
NEUBERGER BERMAN LONG SHORT 75,000 100,000 94,963
BLACKROCK GLOBAL LONG SHORT 93,000 118,000 109,489
USB GROUP AG 38,130 23,708
VANGUARD REAL ESTATE ETF 65,773 74,943
TOTALS 3,018,003 2,951,749 3,514,432
PGO1
FORM 990PF - PART II - LINE 10(C) STATEMENT #138
INVESTMENTS: CORPORATE BOND SCHEDULE

CATEGORY BOY BOOK VALUE EOY FMV
WELLS FARGO ULTRA SHORT INCOME 325,000 325,000 324,615
ISHARES IBOXX 164,950 164,950 157,948
T ROW PRICE INST FLOAT 100,000 100,000 93,003
VANGUARD INTERM TERM B 64,598 64,598 60,968
VANGUARD ST BOND ETF 113,457 191,677 188,568
TEMPLETON GLOBAL BOND FUND 58,126
GAI AGILITY INCOME FD 107,144 107,145 103,220
FIDELITY NEW MARKETS INCOME 225,000 218,646

TOTALS 933,275 1,178,370 1,146,968

STATMENTLD



a1 ~NLS

3] 026 11 026'1T STYIOL
0 0¢6 11 026'TT MOTd T-X YAUYNYD OD¥MS
THWOONI I3AN LNIHLSIANI SISNAIXE ANV NOILAIYOSHEA
aarsncav L3N INNIATH
~901# ILNIWIIVIS FTNATHDS TWOONI HIHIO - TT EANIT - I IHVd - 44066 WHOJ
1094
voT 0 65 €91 STYIOL
%01 0 0 v0T FONYEASNI
0 0 66 65 $334 $3INA INIWISIANI IJSIW
asodund HWOODNI L3N LNIWILSIANI SISNAAX3 ANV NOILAINDSEA
FTIVYILINVYHD aqaLsncav LAN INNIATE

~E0T# LNAILVLS

ATNGIADS SISNIAAXT ¥IHIO - €2 ANIT - I I¥¥d - J4066 IO

€105L80-92
Jaqunp Qi Xep

NOILVANNOI ITWHEW JHL

WINIeJ UO UMOYS SE (S)aweN

109a  810¢

sjuawalels buipoddng jeiapay




a1 ~NLS

0 0 6ET'L 6ET L STYLOL
0 0 6€T'L 6ET L SHEEI d3¥d XVI NYIQYNYD
0 0 0 0 SIII dI¥d XYL ONIINNOIDVY SN
Fsoand JROONI L3N LNFWILSTANI SISNIAXT ANV NOILdI™DSZd
JTIYLIYVYED aarsncav LAN INNIATT
~80T# LNIWNILVLS TINGIHDS STAI ONILNNODJOVY - (€H)9T ANIT - I I¥Vd - 3d066 WHOI
1094
0 0 L9 L9 STYLOL
0 0 1L9 1L9 Sd3d TV¥OdT
Jsodind JWOONI L3AN INTNLSIANI SASNIAXA ANY NOIL4IdDOsaa
JIIYLIYVYED qaLsneay L3N ANNIATT
~LOT# INIWNILVLIS TINGIAADS STII TYOIT - (¥)9T IANIT - I IW¥d - Id066 W04
€105L80-92 NOILYANNOA ITYEIW IHL
JaquINN Q| XeL WINjaJ UC umoys Se (s)aweN
sjuawaje)g Buippoddng jesapaq

wod 8102




Qa1~W1S

ELS'Y 0 82s'vt T0T1'6T STVIOL
€151 0 0 €161 SAXYI ALYFd0dd
0 0 €0L°0T €0L°0T SAXY¥L NOITH0d
090°¢ 0 Gz8°¢€ 688’9 SAXYL TI0YAYd
Fsodnd FWOONI IAN LNAWLSIANI SASNAJXE ANV NOIILJINDSEa
FTIYLINVHD qIrsnrav 13N ANNIATI
~0TT# INAWAIVIS IINQIADS SAXVYL - 8T ANIT - I I9¥d - 3Ad066 WMNOd
1094
0 0 6L8'8Y 6L8°8Y STYIOL
0 0 6L8'8b 6L878b $34d INIWNLSIANI MNVE
Fsoqina FWOONI 13N INIHLSIANI SASNAIXA ANV NOILdI¥DSEA
FTEVIIUVHD aarsncay AN ANNIATH

~60T# INIWILVLS

TINAIADS STIE TUYNOISSIIOYd WIHIO - (D) 9T HANIT -

I I¥¥d - 34066 WHOJ

€105L80-9Z
JaquinN QI XeL

NOIIVANNOJ ITYHIW JHL

WINJa2 U0 UMOYS Se (S)sweN

T00a  BLOZ

sjuawajels bunsoddng |esopay




a1~WiLs

~LTT# INIWALVLS

0007891 0007891 000891 TYLOL

0007891 0007891 0007891 YA FIAAIMIA Q¥ NOSWYD STMOY ST'TT

ARI INTYA MO0 NOILYIODMa3a SISVd ¥IBLO NOILAI¥OsSad
WYdIX J0 aNd AIAIVINHNNOOY YO IS0D

TINGIHDS ANVT :SINIFWLSIANI - TT1 3NIT - II L¥¥d - I4066 WIO3

€T05L80-92
Jequnn Q) xeL

NOILVANANOd ITYHEN JHL

WIN}8J LU0 UMOYS SE (S)aweN

Ted  8LOZ

sjuawajeys bupuoddng |esapa4




Q71 ~NLs

szZ1've sZ1've 8v1’9t €Lz'oy 8102-¥1-80 2102-%0-50 d STUVHSI
9¥9'1 9¥9’1 6S9°€ S0€’S 8102-61-60 L102-¥0-%0 d 10d3d IWOH
(09L’1) (09L'1) SLS’'9 SI8'V 8102-61-60 S102-€0-2T d SIONIIDS QVITID
LZS LZS 016’2 LEV'E 810Z-61-60 LT02-0E-E0 4 lolctopads]
L96 L96 14415 T18°¢% 8102-61-60 9102-52-%0 a oaovIid
TL1'2 L'z 628°LE 000‘0¥ 8102-¥1-80 9102-STI-€0 4 ASSINS IIATED
802’2t 802’21 L91’s6 SLE'TC 8102-€1-L0 Z2102-v0-S0 d ISYIROD
XA Lzt 8zZ8’¢€ §56°' Y 8102-61-60 9102-91-€0 d HOZL INVZINDOD
veL veL G96°2 6VL’E 8102-%1-80 L10Z-0€E-€0 d HOSL INVZINDOD
124 124 96E'Z 000°€E 810Z-¥1-80 9102-91-€0 a HOIL INVZINDOD
cE8'T 2ES'T 820’y 098°S 810Z-61-60 ¥102-S2-€0 4 dnodsILID
619'S 619'S 660°VT 8IL'6T 8102-01-80 ¥102-52-€0 d dNOYOILID
8v9’v 8v9 't LLB'E 525’8 8102-61-60 v102-LI-€0 d 0JSID
TL9'T TL9't LL9’'z 8ve'y 8102-£1-€0 9102-52-¥0 d 00SID
€€0‘2 €€0°2C yvs‘'c LLS'Y 8T0Z-€T-€0 S102-%2-80 4 00SID
650°2 650°2 1€8°T 068°€ 8T0Z-€1-€0 $102-LTI-€0 d 00SID
08V ‘€ 08%‘€E TL6'E 111 2 8102-61-60 v102-v2-TT d ISANVTIID
0062 006°2 062’2 061°S 8102-61-60 v102-L1-€0 a dnoy¥s IO
010’8 010’8 182°2 16201 8102-92-10 Z102-%0-S0 4 ONIZOH
T10°S T10‘S 9€Z’€E Lye's 8102-71-80 Z102Z-v0-50 d AYMVHLYH SMIHSYID
€E9L'Y E9L'Y 6582 229'L 8T0Z-61-60 2102-v0-50 a ITddVY
SE8'E GE8'E osy’e S82°9 8102-v1-80 Z102-v0-50 d ITdAY
675’01 69501 EP6’9 T6Y'LT 8102-20-80 Z102-%0-S0 d Frdav
812’1 812’1 T1€‘2 62S°€E 8102-92-10 S102-92-0T1 d FSIU THIRY
Lov'’s Lov'9 LY9'ST rso0'ze 8102-92-10 S102-82-L0 d ISTYA TNINY
5962 S96°'2C £€8°C 86L’S 8102-61-60 ¥102-62-80 a LIGVHATY
8 8 8 91 810Z-61-60 ¥102-LI-€0 a ONI I39VHATV
€22'€E g€2e’'eE 6L6°'C z0Z’'9 8102-¥1-80 $102-LI-E0 d DNI 13GVEATY
T6€'TT T6€'TT LEZ'OE 829’1y 810Z-01-¥0 9102-10-L0 a SHIOUNYW aILVITIIY
(€1€’9) (ET1E’'9) €1€’9S 000’0S 8102-¥1-80 v102-81-€£0 4 QIOUNYN ¥OY
9181 918’1 €508 698°6 810Z-v1-20 LT02-S1-80 d LIOSOEDIN
(S6T) (S61) SP1‘8 056°L 8102-61-60 8102-92-10 a SAD
L L LI8'Y 1 74: 18 810Z-61-60 8102-01-80 d MOOWNOVIH
(Le9) (LEY) 9VI’L 605’9 810Z-61-80 8102-¥1-20 a IIv¥
SEISSOT WO SSEDXE SSOT ¥WO NIVD SISVH WIAHIO  NOIIVIOIWAEA IDI¥d SITVS Q10S FIVA  aIEINOOW ILVA  NOILYNOA-a NOILdINOS3EA
SONIW SNIVD ¥O 1S0D ISYHOUNA -4
~PETH# INIWILVIS (MOTJIYIAO) NOIIWWHMOINI SIASSOT ANY SNIWD TVIIAWD - Al Iuvd - 3d-066 WHO2
€T05L80-92 NOILVANANOS ITWYEW IHI
JaquinN Q| xeL WINaJ UO UMOYS SB (S)aweN
e 80T sjuswajes Bunuoddng jesapa4




a1 ~NLS

~PET# INDIIIVIS

(MOTIEAO) NOIIVIMOINI SISSOT ANV SNIVD TYIIdVD - AL I¥Vd - dd-066 WO

818'T 818°1 960°€ vi6'v 8102-61-60 L10Z-L2Z-%0 d SILIOZ
LBE'6 LBE'6 6vZ’'6¢ 9€9'8€ 8102-62-0T Z102-%0-S0 a QIVNONVA
vZE‘L v2e’L TE6'T 952’6 8102-61-60 Z102-%0-50 d HITYIBEAILINO
SSE’6 SGE'6 9€0'€E T6€‘2T B8T0Z-£T-€0 2102-v0-S0 d HITVIBEQILINN
9EL 9EL 885‘¢v vZE’'S 810Z2-61-60 S102-€0-21 d TIOUd QILINA
svzZ't [} 24 98T'T eV’ 8102-61-60 STO0Z2-£0~-2T 4 DIJIOVd NOINN
901’2 9012 SET'T ive’e 8102-61-60 2102-v0-S0 4 DIJIOVd NOINN
10S°L T0S°'L ooe’s T08’ST 810Z-¥1-80 S102-€0-21 d DIJIOVd NOINN
(ost) (osL) 9TL 1T 996’01 8102-v1-80 ¥102-L1-€0 d ¥NId TYIOL
96L°'T 96L'C 918 ZI9'€ 810Z-61-60 Z102-v0-S0 4 YHAESII OWMIHL
08Z'€ 08Z’'€ 6v6°'S 622'6 8102-%1-20 S102-£0-2T d YIHESII OWNIHI
092’z 09z’‘e 918 9L0'E 8102-¥1-20 Z10Z-90-50 d YIHSIA OWMIHL
(osv’'®) (osv’v) 921’'8S 9LI'ES 8102-¥1-80 2102-%0-50 d NOLIATANAL
689 '€ 689°'€ v68°S €85'6 8102-v1-80 ¥102-LI-€0 d SOD XO1
8LE'Z 8LE'Z €9v’9 1v8‘8 8102-61-60 ST02-11-80 d YOONNS
8zv 8ZY LY6 SLE'T 8102-61-60 ST02-80-L0 d HOONNS
618°S 618°'S 8yL'Y L9S0T 8102-92-10 9T0Z-£0-0T 4 SWALASOYAVY LIVIAS
(18E°9T) (18€'91) 990’ TV S89°'pC 8102-62-1T 9T102-T10-L0 d YISHIGANTEDS
(€2S) (gzs) PIv’E 168°C 810Z-61-60 ST02-81~90 a c: ol
(019) (019) 1€9°S T20°'S 8T0Z-6T-60 S102-20-€0 a FHOOW
81S'€E 8IS'E 66T'L LIL 0T 8102-¥1-80 $102-82-50 a ONd
oov’s oov’‘s 189'v 180’01 8102-61-60 9102~52-v0 d LIOSOOIN
1ST'€E IST'€E 198°¢2 210’9 8102-¥1-80 9T0Z-52-%0 4 LIOSOYOIN
996°2C 996°'2C 198°¢2 Le28’s 8102-20-80 9102-52-%0 d LIOSOMOIH
969°'T 969°'T e’ LEO'Y 8102-v1-20 9102-SZ-%0 d LIOSO¥DIK
0sY’'1 osb’T 0sS‘8Y 000’08 8102-v1-80 v102-81-€0 a aNNT BADHAW
LSE LSE 218’2 69T°€ 8T02-61-60 9T102-0€-60 d MOWER
S90°'1 S90°T LIZ'Y z82Z'S 8102-61-60 9102-52-%0 d e ttcia
(v60°€) (v60°€) 160°L L66'E 8102-61-L0O ST0Z-81-90 a NOSSTIOW
(119'L) (119°L) 092‘82 6v9'02 810Z-61-L0 ¥T02-LI-€0 d NOSSIIOW
619 619 €852 202t 8102-61-60 910Z-52-%0 d TYIDNYNIZ FIITONYA
v6L v6L 2ET'E 920'% 8102-61-60 STO02-LI-ZT 4 TYIONYNIZ E3ITONYA
€LS'T ELS'T ovg'’y EIv‘9 8102-61-60 9T02-£0-0T 4 ATIIT 173
229'’S 229’s S9T'€E L8L’s 8102-61-60 Z102-%0-50 4 NYOYOHAL
SISSOT WO SSIAIXA SSOT YO NIVD SISVH ¥YIHLO  NOIIVIDIMAAA HAOIWd SIATYS TIOS IIVA  gIWINDOV IALVA NOIIVNOd-a NOILJINOS3A
SNNIR SNIVWD ¥o ISO0D FSYHOUNA -d

€105L80-92

JaquInN QI XBL

NOIIVANAOI ITHIAW JHL

WNJ94 UO UMOYS SB (S)eweN

2094

8L0c

sjuawajels Buiuoddng |erapaqy




a1-~n1s

6bS 981 6v5'98T 0zZT’119 699 °L6L TYLOL
925’6 925’6 925’6 8102-10-L0 9102-10-L0 a ANIQIAIQ NIVD TYLIAVD

S S 8102-T€E-21 0002-10-10 a TI09 STIVHSI

S S 8102-0€-1T 0002-10-10 d Q109 STYVHSI

S S 8102-T€-0T 0002-10-10 a qI09 STHVASI

S S 8102-0€-60 0002-T0-10 d QI09 SITUVESI

(§9) (84} 9 ] 8102-TE-80 0002-10-10 a a109 STIVESI
(§4) (1) 9 S 8102-T€E-LO 0002-10-10 a QI09 STIVHSI
(n (1 9 ] 8102-0€-90 0002-10-T10 d 47109 STAVASI
() (1) 9 S 8102-TE-GO 0002-10-10 a qT09 STIVESI
s S 8102-0€-¥0 0002-10-10 a Q109 STHVESI

S S 8T0Z-TE-€0 0002-10-10 d aI09 STNVHSI

S S 8102-82-20 0002-10-10 d Q109 STUVESI

S S 8102-1€-10 0002-10-10 d Q109 SIUVESI

T0S 10S €66°'Y v6v’'S 8T02-61-60 LT0Z-S2-LO 4 XLIAILOZENNOD 3L
€L8’C €L8‘ez 10} 24 6LZ'S 810Z-61-60 2102-£0-21 d NOIVE
SEASSOT WO SSIOXA SSOT HO NIVD SISVE WIHIO  NOIIVIDTYAEA HFDIWd STIVS qI0S ILVA  QIWIADOV IIVA  NOIIUNOA-d NOIIdI¥OS3a

SONIR SNIWD WO ISOD ISYEOENL -4

~VET# ININIALVLS

(MOTIIIAO) NOIIWINMOANI SIASSOT ANV SNIVD TVLIVD - AI I¥Vd - 3d-066 WOI

£T0SL80-92

Jaquin g1 xeL

NOILVYANNOd ITWHAW JHL

wiNjeJ UO UMOYS SE (S)aweN

€094

810¢C

sjuswaje)s buisoddng |esapay




