o 990-PF"

Department of the Treasury
Internal Ravenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
> Go to www.irs.gov/Form990PF for instructions and the latest information.

2949134112313 ¢

I OMB No 1545-0052

For calendar year 2018 or tax year beginning

, 2018, and ending

Name of foundation
~HERBERT M. CITRIN CHARITABLE FOUNDATION INC.

A Employer identiflcation number

26-0095080

Number and street (or P O box number if mail 1s not delivered to street address)
One Penn Plaza

Room/suite
3100

B Telephone number (see instructions)

(212)695-8100

City or town, state or province, country, and ZIP or forelgn postal code
New York, NY 10119

Imtial retum
Final retum
Address change

G Check all that apply’
|| Amended retum
Name change

| | !mitial retum of a former public chanty

\

H Check type of organization.
l—l Section 4947(a)(1) nonexempt charitable trust

. Section 501(c)(3) exempt private foundation Q{ x
| | Other taxable private foundation

| Fairr market value of all assets at J Accounting method
end of year (from Part Il, col (c), D Other (specify)

Cash

D Accrual

C If exemption application 1s pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation . . . .

E If pnivate foundation status was terminated under

section 507(b)(1)(A), check here

F If the foundation 1s 1n a 60-month termination

under section 507(b)(1)(B), check here . . . .

line 16) » $ 4,948,562 (Part |, column (d) must be on cash basis )
kPartila) Analysis of Revenue and EXpenses (The total of (a) Revenue and {d) Disbursements
amounts in columns (b}, (¢), and (d) may not necessarily equal expenses per (b) Net investment (c) Adjusted net for charitable
5 the amounts in column (a) (see instructions) ) books income fncome (cagrl:rl?:;g%nly)
1 Contributions, gifts, grants, etc., received (attach schedule) SRR &'J"i?vﬁ?ﬁ% i “"f*"ﬁﬁsﬂ,@é s ey
\/\ 2 Check » if the foundation 15 not required to attach Sch 8 . . M?“‘E‘f’%ﬁm ﬁﬁg ?ﬁﬁ *LLW guum % F.lif L% M\&"“ b mﬁ-ﬁ: %%} 1.3;‘5‘ nﬁ ‘\‘
3 Interest on savings and temporary cash investments 39,033 39,033 ; h‘ W x%f‘ghé
4  Divdends and interest fom securites . . . . ... .. .. 102,171 102,171 ﬁ‘w « E.fﬁ"'u"%-fc
§a GrosSrents . . ... .. .. .c.o'uu... e £, "{""" SRS
b Net rental income or (loss) Hfuﬁ;ém,,.n.;ﬁﬁ;‘%. f R m:,\??m Ew s A Rﬁ@?”j‘w mm" ’3{1 ﬁs"x?%k:ﬁ jhivr x:
o | 62 Netgamn or (loss) from sale of ussets nolonline 10 . . . ., . "57 J35’}{§.}'ﬁ 2”\;'5.,"":‘{\@? o4 i ‘;@?%L ST f
g b  Gross sales pnce for all assets on line 6a > Y "’?@? ;*’:5‘ ’53:‘.‘.
3| 7 Capita gain net income (from Part 1V, ine 2) gl “#,:'75‘ o :%M
X | 8 Netshort-termcapitalgain . . . .. ........... 1 538 fﬁﬁ*;& Ay
9  Income modfications W"f i »&%’Q
10a Gross salcs Icss returns and allowances i T a d RNt T ot
b Less Coslofguuduwold . . o . . . L. ﬂrfj’_\_ N r..‘;?" R
¢ Gross profit or (loss) (attach schedule) . . . .. ... ... »@yﬁ“iﬁi,ﬁ‘*’
11 Otherincome (attach schedule) . . . . ... ... .. .. FEE iﬁ?ﬁ@%
12 Total. Addfmes 1through 11 . . . . . ... ....... 399,139 399,139 1,538@@““ ey
13  Compensation of officers, drrectors, trustees, etc . . . . . . 12,000 12,000
o 14  Other employee salaries andwages . . . . . . . . DN ie—e
“115  Pension plans, employee benefits . . . .. .. ... ... NYlvey
@ 116a Legal fees (attach schedule) . . . . . ... .. .. STM107 9,808 9,808 © ) Q
@ | b Accountng fees (attach schedule) . . . ... ....... & NOQVIB Y [e)
2| c Other professional fees (attach scheduls) . . . . . .. . e =T e
g 17 Inferest . . . . . ... .. ... e . fa¥al =TT =
_§ 18  Taxes (attach schedule) (see instructions) . . . . . STM110 2,903 2,903 MOLIEIN, Ul
'-E 19 Deprecnahon (attzch schedale) énd dePletion . . . . . . . . e e
3 20 Occupan ........................
o |21 Travel, copferences, and meetings . . . . ... ...
5 22  Printng and publications . . . . . . . e e e e e e e e
(23 Other expénses (attach schedule) . STM103 .. ... 35,589 35,589
}‘3 24  Total operating and administrative expenses.
8 ° Addhresd3through23 . . . ... ... ... ... .. 60,300 60,300 0
Oz Contnbutloﬁs, gfts,grantspad . . .. ... ... .. .. 270,000 % (Jfﬁﬁi i) ﬁ B@:@; ﬁ@@ 270,000
26  Total expenses and disbursements. Add lines 24 and 25 . 330,300 60 300 270, 000
27 Subtract line 26 from ine 12. R ke '“"H""%;
a Excess of revenue over expenses and disbursements P xi"“iﬁ?:kf 5"“?
b Net inveStinent income (If negative, enter-0-) . . . . . . e ‘:fﬁﬁw’ﬂ Y
c Adjusteﬁet income (if negative, enter-0-) . . . . ... 1,538 xﬂ‘%ﬁ%,‘eg K
For Paperwork Reduction Act Notice, see instructions. \L‘ EC°L 0-PF (2018)-
£EA



Form 990-PF (2018) HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page 2
I ) Attached schedules and amounts in the description column Beginning of year End of year )
Balance Sheets should be for end?:l-year amounts onlhly (See istruchons ) (a) Book Valtl.le (b) Book Value {c) Fair Market Value
1 Cash- non-interest-bearing . . . ... ... . 0.
2 Savings and temporary cashmvestments . . . . ... ... ... 80,000 587,002 587,002
3 Accounts receivable  » EXeIT: T %’fiﬁﬂ ST
Less: allowance for doubtful accounts  »
4 Pledges reocivahle »
Less: allowance for doubtful accounts  »
§ Grantsrecaivable . . . . . . . . . .. e e e .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . ..
7 Other notes and loans recewvable (attach schedule) » Ry A S e e vl
Less allowance for doubtful accounts »
g 8 Inventories for saleoruse. . . . . . e e e e e e e e
a1 9 Prepaid expenses and deferred charges . . . . . .. ... ...
< 10a Investments - U S and state government obligations (attach satmedalé) 656,317 626,351 644,201
b Investments - corporate stock (attach schedule)
¢ Investments - corporate bonds (attach schedule) 25,978
11 Investments - iand, bulldings, and equipmont: bagis ™ R A S %m&iﬂﬁm
Less accumulated depreciation (attach schedule) »
12 Investments-mortgageloans . . . . . . . .. ..o ..
13 Investments - other (attach schedule) . . ... .. ... STM118 3,639,365 2,777,077 3,692,381
14 Land, buidings, and equipment basis > ot A S G R T R
Less accumulated depreciation (attach schedule) »
16 Other assets (describe » )
16 Total assets (to be completed by all filers - see the
instructions  Also,seepaget.iteml) . . ... ........., 4,400,743 4,015,466 4,949,562
17  Accounts payable and accrued expenses . . . . ... .. .. . : L{-» T
18 Grantspayable . . . .. i v e e e e e e e B
118 Deferred (venUe - « . . v v o et e e :
% 20 Loans from officers, drectors, trustees, and other disqualified persons
Z |21 Mortgages and other notes payable (attach schedule) . . . . . ..
- 22 Other labilities (describe » )
23 Total liabillties (add ines 17 through22) . . . . ... .. .. . 0
Foundations that follow SFAS 117,check here . . . . . . >
» and complete lines 24 through 26, and lines 30 and 31.
§ 24 Unresticted . . . . . . . ... e e e e e e e e 4,400,743 4,015,466
-E 25 Temporarilyresticted . . . . . . . ..o i e
@ |26 Permanentyresticted . . .. ...... e e e e e e e
g Foundations that do not follow SFAS 117, check her > D
It and complete lines 27 through 31. :
O |27 Capital stock, trust principal, or cumrentfunds . . . .. ... ...
% 28 Paid-in or capital sumlus, or land, bldg , and equipment fund
ﬁ 29 Retained earnings, accumulated income, endowment, or other funds
o 30 Total net assets or fund balances (see instructions) . . . . . . . 4,400,743 4,015,466
< |31 Total liabilities and net assets/fund balances (see
L 1 T T P 4,400,743 4,015,466
|f§_|?;5"ﬁt§llj§] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported onprioryears retum) . . . . . . . . . . . e e e e e e e e e e e e e e e e e e 1 4,400,743
2 Enteramountfrom Part | ine 27a . . . . . . . L e e e e e e e e e e e e e e e e e 2 68,839
3 Other increases not included in line 2 (itemize) » - 3
4 Addlnes1,2,and3 ., . ... .. e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 4,469,582 .
5 Decreases not included in line 2 (itemize) » STM116 5 454,116
6 _Total net assets or fund balances at end of year (ine 4 minus Iine 5) - Part Il, column (b),ne30 . . . ... ..... . 6 4,015,466
EEA Form 990-PF (2018)



Form 990-PF\ (2018) HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page 3
[Part)V:3 Capital Gains and Losses for Tax on Investment Income
(8) List and describe the kind(s) of property sold (for example, real estate, (b);_ Sﬁrgﬁ‘s’f" (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D-Donation {mo, day, yr) (mo, day, yr)
1a See STM134

b

c

d

[:]

(e) Gross sales pnce (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{or allowable) plus expense of sale ((e) plus (f) minus (g))

a 1,559,942 1,302,007 257,935

b

c

d

e

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus

0 P ss o 2018 AN ey wam " MLossesfromoot
a 257,935
b
c
d
e
. . If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, ine 7 } 2 257,935
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c). See instructions If (loss), enter -0- in }
Part |, ine B . . . . e e e e e e e e e e e e e e e e e e e e 3 1,538

FPart®i _Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestc private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part

E] Yes No

1_Enter the appropriate amountin each column for each year, see the instructions before making any entnes

(a) (d)
Base period years (b} (c) Distribution ratio
Calendar year (or lax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col (b) divided by col (c))
2017 263,244 5,120,700 0.051408
2016 280,000 4,874,641 0.05744
2015 258,963 5,047,531 0.051305
2014 245,000 5,151,621 0.047558
2013 250,000 4,974,454 0.050257
2 Totalofline f,column(d). . . . . . v v v v i e e e e e e e e e e e e e e 2 0.257967
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the Aumber of years the foundation has been in existence f lessthan 5years . . . . . .. .. ... .. 3 0.051593
4 Enter the net value of nonchanitable-use assets for 2018 fromPartX,Ine5 . . . .. ... .. ..... 4 5,129,580
§ Multiplylinedbyline3 . . . . . . . . . .. e e e 5 264,650
6 Enter 1% of net investmentincome (1% of Part 1,Ine27b) . . . . . . . o v v v v it e e 6 3,388
T AddiinesSand b . . . . . . . . e e e e e e e e e e e e 7 268,038
8 Enter qualifying distnbutions fomPart Xll,lined . . . . . . . . . ... .. e 8 270,000

if ine 8 15 equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part VI Instructions

EEA

Form 890-PF (2018)
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Form 990-PF (2018) HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page 4

BBATNVA]  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 - see
1a Exempt operating foundations described in section 4940(d)(2), check here  » D and enter "N/A" on line 1. :

Date of ruling or determination letter. (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check _
here » |Xlandenter1% of Partl,ine27b . . . . . . . v v vttt e I
¢ All other domestc foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of gt
Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) . . . 2 0
3 Addlimes 1 and 2 . . . ... e e e e e e e e e e e e e e e e e e e e e 3 3,388
4  Subltle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-), . . 4 0
§ Tax based on investment income. Subtract line 4 from line 3 Ifzeroorless, enter-0- . . ... ... .. 5
6 Credts/Payments: A
a 2018 estimated tax payments and 2017 overpayment credited to 2018 . . . 6a
b Exempt foreign organizations - tax withheld atsource . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Fom 8868) . . . . . . 6¢C
d Backup withholding errongouslywithheld . . . . .. .. ..., ...... 6d
7  Total credts and payments. Add lines6athrough 6d . . . . . . . . . 0 i it it e e e e
8  Enter any penalty for underpayment of estimated tax Check here D If Form 2220 s attached . . . . . .
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed . . . . ... ....... » | 9 3,388
10  Overpayment. If ine 7 i1s more than the total of lines 5 and 8, enter the amount overpaid . . . ... .. »{ 10
11__ Enter the amount of line 10 to be. Credited to 2019 estimated tax> I Refunded » | 11

Statements Regarding Activities

1a Dunng the tax year, dd the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political CampaIgn? . . . . . . . L . e e e e e e e e e e e e e e e e e e e
b Did it spend more than $100 dunng the year (either drectly or indwectly) for political purposes? See the
instructions forthe definition . . . . . L L L e e e e e e e e e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials
published or distributed by the foundation in connection with the actvities.

¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . . . i v i it it e e et e e e e e e e s
d Enter the amount (if any) of tax on political expendtures (section 4955) imposed during the year
(1) On the foundation » 3 (2) On foundation managers » §

e Enter the reimbursement (if any) paid by the foundation dunng the year for political expendture tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . .. . ... ..
If "Yes," attach a detailed description of the actmvties
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes. . . . . . . .
4a Du the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . ...........
b If"Yes," hasitfiled ataxreturn on FOrm 990-Tforthisyear? . . . . v v v v v v v v v v v vt e e e e e e e e e e
5  Was there a iquidation, termination, dissolution, or substantial contractiondunngtheyear? . . .. ... ... ... ..
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or }
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing Instrument? . . . . . . . . L . it e e e e e e e e
7 Dud the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part Il, co! (c), and Part XV
8a Enter the stites to'which tie folindation reports or with which it s registered See instructionss
NY

&+ Yes | No
1a

b Ifthe answer is "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If "No," attach explanaton . . . . . . .. ... ...
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2018 or the tax year beginning in 20187 See instructions for Part XIV)? If "Yes,"
complete Part XIV . . . . e e e e e e e e e e e e e e e e e e
10  Did any persons become substantial contributors dunng the tax year? If "Yes," attach a schedule listng their
Names and @ddrESSES . . . . . i i it e e e e e e e e e e e e e e e e e e e e e e e e e e

10 X

EEA

Form 990-PF (2018)



26-0095080 Page §
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entty within the r3 Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule Seeinstructions ., . . . . . . . ... ... ... ... ... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement Seenstructions . . . . . . . .. L Lo oo e e 12 X
13 D the foundation comply with the public inspection requirements for its annual retums and exemption application? 131 X
Website address » N/A
44 Thebooks are in care of » Howard M. Rubin Telephoneno » 212-695-8100
Locatedat » One Penn Plaza, New York, NY ZIP+4 »
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - checkhere . . . . . . . . . .. . . .. ..
and enter the amount of tax-exempt interest recetved or accrued duringtheyear . . . . . ... ... ..
16 At any time dunng calendar year 2018, did the foundation have an interest in or a signature or other authority

over a bank, securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country »

iPartVicB:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, untess an exception applies.
During the year, did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

{2) Borrow money from, lend money to, or otherwise extend credt to (or accept it from) a
disqualified person?
Fumish goods, services, or facilities to (or accept them from) a disqualified person?
Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?
Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, if terminating within 90 days )
If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a cument notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2018?
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942(j)(5)).

At the end of tax year 2018, dd the foundation have any undistributed income (lnes 6d and

6e, Part XIIi) for tax year(s) beginning before 20187
If"Yes," listthe years » .

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
’ ’

Did the foundation hold more than a 2% direct or indrect interest in any business enterprise

at any time during the year? |:| Yes No
If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or

1a

)
(4)
®

®)

3a

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings in 2018 )
Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes?. . . . . .
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20187 .

EEA

Form 990-PF (2018)



HERBERT M. CITRIN CHARITABLE FQUNDATION INC.

26-0095080

Page 6

Form 990-PF (2018)
IEPEnﬁW,!I%Bﬁ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Ba Dunng the year, did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
drectly or indrrectly, any voter regisbrationdrive? . . . . . . oL L L L oL oo oL L No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? No
(4) Prowvide a grant to an organization other than a charitable, etc , organization described in
section 4945(d)(4)(A)? See instructions No
(5) Provide for any purpose other than religious, chantable, scientfic, literary, or educational
puiposes, or for the prevention of cruelty to children or animals?

L__] Yes

b if any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described
| In Regulations section 53 4945 or in a cument notice regarding disaster assistance? Seeinstructions . . . .. ... ...
i Organizations relying on a cument notice regarding disaster assistance checkhere . . . . . . . ... ... ..
| ¢ If the answer is "Yes" to queston 5a(4), does the foundation claim exemption from the tax
: because it maintained expenditure responsibility forthegrant? . . . . ... .. ... .. ...
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indrrectly, to pay premiums
onapersonalbenefitcontract? . . . . . . .. ... L e e e e e e
b Did the foundation, dunng the year, pay premums, drrectly or indirectly, on a personal benefit contract?
1f"Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . .
b If"Yes," dd the foundation receive any proceeds or have any net income attributable to the transaction?
8 I[s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) dunng the year?

and Contractors

ipartVIZ Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

1 Listall officers, directors, trustees, and foundation managers and their compensation. See instructions.
(b} Title, and average {c) Compensation {d) Contributions to
(8) Name and address hours per week {If not pald, employee benefit plans ("2,5’;‘,’2’,‘,3‘3;%‘;2""
devoted to position enter -0-) and deferred compensation
Jane McGimsey VP
2 West Woods, Yarmouth Port, MA 02675 8.00 “ooo 0 0
Brian Zimmerman Bec'y
142 Cedar Road, Kings Park, NY 11754 8.00 Hooo 0 0
rd
Howard M Rubin Pres
One Penn Plaza, New York, NY 10119 1.00 OO 0 0
2  Compensation of five highest-pald employees (other than those Included on line 1 - see instructions). If none, enter
"NONE."
(b) Title, and average {d) Contnbutions to
(a) Name and address of each employes paid more than $50,000 hours per week {c) Compensation pelgt’l';'%%edb:fgrergg “LE’;‘:Z’I‘I%%:%%L;""
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . v v v v v v v v e e e e e e e e e e e e e > 0

EEA

Form 990-PF (2018)



Form 990-PF (2018) HERBERT M. CITRIN CHARITABLE FOUNDATION INC.

26-0095080 Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3  Five highest-paid independent contractors for professional services. See instructions. If nons, enter "NONE."

(a) Name and address of each person patd more than $50,000

(b) Type of service

{c) Compensation

NONE

List the foundation's four largest direct charitable activiies dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficlarles served, conferences convened, research papers produced, etc

Expenses

1 n/a

Eﬁ—i“ut&le 3:| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1

All other program-related investments. See nstructions
3

Total. Addlnestthrough3 . . ... ....... e e e e e e

EEA

Form 990-PF (2018)




Form 990-PF (2018) HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page 8
Eﬁaﬁﬁ(ﬂ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, o ﬁﬁ
pumposes: g
a Average monthly fair market valueofsecunties . . . . . . . . . . . . ..o ol e 1a 4,874,303
b Averageofmonthly cashbalances . . . . . . . . . o 0 it i i i i e e 1b 333,392
¢ Fair market value of all other assets (seeinstructions) . . . . ... ... ... v ... 1c 0
d Total(addimes1a,b,andc) . . . . . . i . i it e e e e e e e e e e e e, 1d 5,207,695
e Reduction claimed for blockage or other factors reported on lines 1a and g £ 7
1c(attach detaled explanation) . . . ... .. ... .. ... ... I 1e | s
2 Acquisition Indebtedness applicabletolinefassets . . . . . . . . . .. L. L i e i e 2 0
3 Subtracthne2fromiine1d . . . . . . . . . L e e e e e e e e e 3 5,207,685
4 Cashdeemed held for chantable activiies Enter 1 1/2% of line 3 (for greater amount, see
INSTUGHONS) & v ¢ v e i e i et e v et e e e e e e e et e e e e e e e e e e e e 4 78,115
6 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line.4. . . 5 5,129,580
6 Minimum investment return. Enter5%oflne5 . . . . . . . . . . ... .o e 6 256,479
Distributable Amount (see instructions) (Section 4942(j}(3) and (j)(5) private operating foundations
and certain foreign organizations, check here » and do not complete this part.)
1 Minimum investment retum fomPart X, lme6 . . . . . . . .. . .. L e e e e e 256,479
2a Tax oninvestment income for 2018 fromPart Vi, line5 . . . ... . ... 2a 3,38
b Income tax for 2018. (This does not include the tax fomPartVI) . . . . . 2b
¢ Addlmes2aand2b . . . . . . . . e e e e e e e e e e e e e e e e e e 3,388
3  Distributable amount before adjustments Subtract line 2c fromline1 . . . . . .. . .. ... .. ..., 253,091
4  Recovenes of amounts treated as qualifying dstributions . . . . . . . .. .. L Lo oo
§ Addlines3andd . . . . ... e e e e e e e e e e e e e e e e e e e e e e 253,091
6 Deduction fromdistnbutable amount (seenstructions) . . . . . . . . 0 0 0 e e e e
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part Xill,
L0 T I P Pt 7 253,091
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes [E5ER)
a Expenses, contributions, gifts, etc. - total from Part I, column (d),line26 . .. ... ........... 1a 270,000
b Program-related investments - total fomPartIX-B . . . . . . . .. . . . ... e e ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
PUMOSES & v v v v s o o s e s vt s s e st e e e e e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the 2
a Suitability test (prior IRS approvalrequired) . . . . . . . L ... Lo e e e e e e e e e 3a
b Cashdistribution test (attach the required schedule) . . . . . . . . . ., . .. . e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xii}, line 4 . 4 270,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b. Seenstructions . . . . . . . ... L L e e e e e e e e 6 3,388
6 Adjusted qualifying distributions, SubtracthneSfromlined . . ... ... ... ... ... .... 6 266,612

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
EEA Form 990-PF (2018)




Form 990-PF (2018) HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page 9
IPartdll]  Undistributed Income (see instructions)
' Co(r:Ls Years pr(:z lo 2017 25)?7 23;1)8
1 Distibutable amount for 2018 from Part XI, = ,’gzﬁ

ne7 ...

: ._’-' ; W i 253,091
LT

.1:
\ - )gus 2

¢ e 68, 591

N

'w & ‘1?{
o ’?5? m
L ;

E“w,. i

»x;

1131 "% o 'gﬂ
AT,
i

2  Undistributed income, If any, as of the end of 2018
a Enteramountfor20i7only . ... .... e
b Total for prior years: , ,

3 Excess distnbutions carryover, if any, to 2018. s 2
a From2013 . ... ..... iy ;
b From2014 . ........ Tl
¢ From2015 . ........ AT
d From2016 . ........ l{g
e From2017 . ........ (A
f Total of lines 3a throughe . .. ... e e e

4 Qualifying dstibutions for 2018 from Part X,

line4d » $ 270,000
a Appled to 2017, but not more than line2a . . . .
b Appled to undistributed income of prior years
(Election required - see instructions) . . . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) . . . .. ... ...
d Appled to 2018 distributable amount . . . . . .
e Remaining amount distributed out of corpus
6  Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same
amount must be shownincolumn(a).) .. ...

6  Enter the net total of each column as

Iindlcated below:
a Corpus. Add ines 3f, 4c, and 4e. Subtractine5 .
b Prior years' undistributed income. Subtract

line4b fomline2b . ... ... e e e e
c Enter the amount of prior years' undistributed

income for which a notice of deficiency has

been Issued, or on which the section 4942(a)

tax has been previously assessed . . ... ..
d Subtract line 6¢ from line 6b Taxable

amount - see instructions ., . . . . .. .
e Undistributed income for 2017. Subtract lme

4a from line 2a Taxable amount - see

Instrudions . . . ... ... 0 oL
f Undistributed income for 2018 Subtract lines

4d and 5 from line 1. This amount must be

distnbutedin2019 . . .............

7  Amounts treated as distnbutions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions) e e e e

8  Excess distnbutions carryover from 2013 not

apphed on line 5 or line 7 (see instructions)

8  Excess distributions carryover to 2019,

Subtract lines 7 and 8 fomlne6a . . ... ..

10 Analysis of line 9

a Excessfrom2014 . .. ..
b Excessfoma20i5 ... ..
¢ Excessfrom2016 ... ..
d Excess from 2017 .
e Excessfrom2018 ... ..

EEA

Form 990-PF (2018)




Form 990-PF (2018) HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page 10
gX)V5] Private Operating Foundations (see instructions and Part VII-A, question 9)
1a [f the foundation has received a ruling or determination letter that it is a private operating /
foundation, and the ruling s effective for 2018, enter the date oftheruting . . . . . ... ... ...
b Check box to indicate whether the foundation is a private operating foundation described in section [_] 4942(;)(3) or ]—I 4942(1)(5) /
2a Enter the lesser of the adjusted net Tax year Prior 3 years
cons from Pat o the mpium e M
eachyearlisted ......... /
b 85%oflne2a .......... )

rd
¢ Quallfying distributions from Part XII,
line4 foreachyearlisted .. . ..

e
e

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made drrectly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

pd

3  Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter.
(1) Value of all assets

e

(2) Value of assets qualifying under
section 4942())(3)(B)(1) .
b "Endowment" aliematve test - enter 2/3
of mintmum investment return shown in
Part X, ine 6 for each year listed

¢ "Support” alternative test - enter:

(1) Total support other than (gf SS
mvestment income (Infpfest,
dividends, rents, payrents on
securities loans (séction
512(a)(5)) opfOyalties)

(2) Support fom general public
and 5 or'more exempt
orgariizations as provided In

settion 4942()3)(B)(1i) . . . .

3§/La(rgest amount of support from

an exempt orgamzatlon .

4) Gross investment income .

XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

na
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Glift, Loan, Scholarship, etc., Programs:

Check here » D If the foundation only makes contrnibutions to preselected charitable orgamzatlons and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc., to individuals or organizations under other condtlions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

990APP
b  The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadiines

d  Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other
factors:

EEA Form 990-PF (2018)



Form 990-PF (2018) HERBERT M, CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page 11
‘PAFIXVE| Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

‘ . I reciplent is an indvidual,
‘ Recipient sr:ovf ::y :a::xrt‘mr:\s:zphl‘: F:;l'l'dau‘:" Purpose of grant or
; any foundation manager us O contnbution Amount
w T recipient
i Name and address (home or business) or substantial contnbutor
‘ a Paid dunng the year
see attached For its general
) charitable
none PC purposes 270,000
1 T S I T T »> 3a 270,000
b Approved for future payment
L P » 3b

EEA Form 990-PF (2018)




Form 990-PF (2018)

IPamy.

HERBERT M. CITRIN CHARITABLE FOUNDATION INC.

26-0085080

Page 12

FAY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

! s wnN

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt

(a) {b) (c) (d) function income
Business Amount Exclusion code Amount (See instructions )
Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . ... ...

Interest on savings and temporary cash investments .
Divdends and interest from secunties . . . . . . ..
Net rental income or (loss) from real estate:

a Debtfinancedproperty . . ...........
b Notdebt-financedproperty . . ... ... ...

6 Net rental income or (loss) from personal property
7 Otherinvestmentincoms ., . . ... ........
8 Galin or (loss) from sales of assets other than inventory
9 Netincome or (loss) fomspecialevents . . .. ..
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue: a
b
c
d
e
12 Subtotal Add columns (b), (d).and (&) . . .. ... BRI ]
13 Total, Addline 12, columns (b}, (d),and(e) . . . . . . ¢ . o i i i i i e e e e e e 13
See worksheet in line 13 instructions to verify calculations )
él?’_ééﬁt_?-j(j,\l- gBs| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such pumposes) (See instructions )
EEA Form 890-PF (2018)




Form 990-PF (2018) HERBERT M. CITRIN CHARITABLE FOUNDATION INC.

26-0095080 Page 13

[ Part XVII ] Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations

1 Dud the orgamization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations? :

a Transfers from the reporting foundation to a noncharitable exempt organization of | A f
(1) Cash . . . . e e e e e e e 1a(1) X
(2) Otherassets . . . . . . . . . . e e e e e e e e 1a(2) X

b Other transactions N o
(1) Sales of assets to a noncharitable exemptorganization . . . . . . . . . . . ... ..o e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization . . . . . . . . . . . .. .. ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . .. e e e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . . . . L . L L L L e e e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees . . . . . . . . . .. i e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitattons . . . . . . . ... . ... ... .. ... .. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . e u e e e 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no| (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a s the foundation drrectly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) orin section 5272 . . . . . . . . . . ... ...

b If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this returmn, including accompanying schedules and gfatements and

of my knowledge and belief, it 1s true,

May the [RS discuss this return
with the preparer shown below?

. correct, and complete Declaration of preparer (olher than taxpayer) is based op gll informafion of which prep§fer has any kn
Sign } W/ ? / @ } C
Here 7 . I/ / It

Signature ofptfcer or tfliste” Date L Title

See mnstructions D Yes No

Prnnt/Type preparer's name Pwure | Date
Paid Christopher M. Canfiel 10-23-2019

Check D i | PTIN

self-employed [P01454627

Preparer Fim'sname  » Goetz Fitzpatrick LLP Fim'sEIN >
Use Only Firm's address ® One Penn Plaza Phone no
New York NY 10119 212-695-8100

EEA

Form 990-PF (2018)



Federal Supporting Statements 2018 pGo1l

Name(s) as shown on return Tax ID Number

HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080
Form 8990PF - Part III - Line 5 Statement #116

Other Decreases Schedule
Adjustment of Investment book value 454,116
Total 454,116
PGO1

Form 990PF - Part II - Line 13 ) Statement #118

Investments: Other Schedule

Category Book value (BOY) Book value (EOQY) FMV (EOY)
see attached LPL 2,073,476 2,777,077 3,692,381
gsee attached Bernstein 71556 1,335,889
see attached Bernstein 009500 230,000
Total 3,639,365 2,777,077 3,692,381
PGO1
Form 990PF - Part II - Line 10(a) Statement #136
Investments: State and Local Government Obligation Schedule
Category Book Value (BOY) Book Value (EOY) FMV (EOY)
see attached LPL 656,317 626,351 644,201
Totals 656,317 626,351 644,201
PGO1
Form 990PF - Part II - Line 10 (c) Statement #138
Investments: Corporate Bond Schedule
Category BOY Book Value EOY FMV
LPL - see attached 25,061 25,036 25,978

Totals 25,061 25,036 25,978

STATMENT LD




HERBERT M. CITRIN CHARITABLE FOUNDATION, INC.
Form 990-PF - 2017
Attachment to Part XV — Grants and Contributions Paid

Name and address Amount

UJA Federation of New York 45,000.00
130 E. 59" Street
New York, NY 1022

Turtle Bay Music School 15,000.00
244 €, 52" Street
New York, NY 10022

Barrow Group Theater Co. & School 10,000.00
312 W. 36" Street
New York, NY 10018

Harlem School of the Arts 25,000.00
645 St. Nicholas Avenue
New York, NY 10030

St. Francis Food Pantry 20,000.00
450 7 Avenue
New York, NY 10123

Sanctuary for Families 25,000.00
P.O. Box 1406

Wall Street Station
New York, NY 10268

Horseabilty 20,000.00
P.0. Box 410-1
Old Westbury, NY 11568

Cape Abilities Inc. 20,000.00
895 Mary Dunn Road
Hyannis, MA 02601

Callen-Lorde Community Health Center 5,000.00
356 W. 18" Street
New York, NY 10011

Harmony Program 25,000.00
1700 Broadway, 39" Floor
New York, NY 10019

Manhattan Theater Club 25,000.00
| 131 W. 55" street

New York, NY 10019

New York Philharmonic 30,000.00

10 Lincoln Center Plaza
New York, NY 10023-6970




Mariano Rivera Foundation - 5,000.00
P.O. Box 1295
Bear, DE 19701

[ Total [ $270,000.00
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Federal Supporting Statements

P

2018 PGO1

Name(s) as shown on retumn

HERBERT M. CITRIN CHARITABLE FOUNDATION INC.

Your Social Secunty Number

26-0095080

Form S990PF - Part XV - Line 2
Application Submission Information

Grant Program

Applicant Name
Howard M. Rubin

Address
One Penn Plaza

New York, NY 10119

Telephone
212-695-8100

Email Address

Form & Content
Letter

Submission Deadline
none

Restrictions on Award
none

STMLD



