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EXTENDED TO NOVEMBER 15,

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form390PF for instructions and the latest nformation.

thQQO:PF

Oepartment of the Treasury
Internal Revenue Service

2949132716305 9

2019

OMB No 1545-0052

2018

For calendar year 2018 or tax year beginning , and ending

Name of foundation A Employer identification number
DPOSNER FOUNDATION OF PITTSBURGH 25-6055022
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite

500 GREENTREE COMMONS 381 MANSFIELD AVE

B Telephone number

412-928-7700

City or town, state or province, country, and ZIP or foreign postal code

PITTSBURGH, PA 15220

G Check all that apply: LJ Initial return
D Final return

D Address change

L_] Inthial return of a former public charty

D Amended return
!:] Name change

H Check type of organization,

[X] section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chantable trust [:] Other taxable private foundation

H

I Fair market value of all assets at end of year
(from Part I, col {c), hne 16}

J Accounting method:

(:' Other (specify)

X cash

] Accrual

Cu exemption apphcaton i1s pending, check here ’J@

D 1.Foreign organizations, check here »[ ]
2. Foreign organizations meeting the 85% test,
checllg hereg.aand attach oompt?lauon >D

E 1t private foundation status was terminated
under section 507(b)(1)(A), check here  »>[__1

F If the foundation 1s 1n 2 60-month termination
under section 507(b)(1)(B), check here »[ ]

» 3 228,335,080 .|(Part], column (d) must be on cash bass.)
[ Part || Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adyusted net (d) Disbursements
(e il amovne 1 colume L0, an@mar v | gxgenses pe books income ncome o ol puses
1 Contributions, gifts, grants, etc., received 639. N/A
2 Check P[X] i the foundation 15 not required o attach Sch B ’
3 Inle;‘esl ontsavlrtlgs and temporary
c¢ash investments
4 Dividends and interest from securities 3,528,352.] 3,524,899. STATEMENT 1
5a Gross rents 36,404. 36,404. STATEMENT 2
b Net rental income or (loss) 3 6 7 4 O 4 .
o 6a net gan or {loss) from sale of assets not on hne 10 8 ’ 3 4 6 ' 3 8 6 .
g b o onmata " 49,411,897, RECHIVED
z 7 Capttal gain net income (from Pant IV, ing 2) 8 , 346 A 3 86 . e f e ey £y
1 8 Net short-term capital gam Q NV P 152
9 Income modifications % WUV-TTg cUig };J,
Gross sales less returns ~
102 anq allowances o [
b Less Cost of goods sotd OGDF hl l 1T

¢ Gross profit or (loss)

25 Coni{bunons, gifts, grants paid
26 Totalexpenses and disbursements.
Add'lines 24 and 25

9,703,401.

11 Other income <326,241. <326,241.p STATEMENT 3
12 Total. Add hnes 1 through 11 11,585,540.] 11,581, 448.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salanes and wages
N 15 Pension plans, employee benefits
2| 16a Legal fees STMT 4 8,199. 6,149. 2,050.
g: b Accounting fees STMT 5 1,303,659. 977,744. 325,915,
5| ¢ Other professional fees STMT 6 1,524,232, 1,524,232. 0.
(17 Interest
®[18 Taxes STMT 7 187,274. 68,259. 15.
g 19 Depreciation and depletion
_E 20 Occu‘ cy '
< (21 Travgfsconterences, and meetings
E 22 Prnfig and publications
(23 Othgfrxpenses STMT 8 45,062. 40,045. 0.
%24 Totiroperating and administrative
8|  expenses. Add Imes 13 through 23 3,068,426.] 2,616,429. 327,980.
© 9,703,401.

12,771,827.

2,616,429.

10,031, 381.

27 Subtract line 26 from line 12;
a Excg of revenue over expenses and disbursements
b NeHiavestment income (f negaue, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

<1,186,287.p

8,965,019.

N/A

823501 12-11-18

15081104 351060 PFOUND

LHA For Paperwork Reduction Act Notice, see instructions.

1
2018.05000 POSNER FOUNDATION OF PITTSB PFOUND_1

Form 990-PF (2018)

3-25



Form 990-PF (2018)

POSNER FOUNDATION OF PITTSBURGH

25-6055022

Page 2

In the

Balance Sheets Amched shedulesand p
column should be tor end-oi-year amounts only

Beginning of year

End of year \

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

8
9

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

152,618.

29,893,012.

32,602,477.

32,602,477.

Less. allowance for doubtful accounts P>

2,618.

152,618.

Pledges receivable b

Less. allowance for doubtful accounts P>

""152,618.

Grants recewable
Recevables due from officers, directors, trustees, and other
disqualified persons

1,121,723.

Other notes and loans receivable >

Less: allowance for doubtful accounts P>

0.

1,121,723.

1,121,723.

1,121,723,

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b investments - corporate stock
¢ Investments - corporate bonds

STMT 11

Investments - land, buildings, and equipment basis >

121,579,461.

118,031,932,

176,053,013.

Less accumulated deprecianon >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

STMT 12

15,509,393.

16,591, 856.

18,405, 249.

Less accumulated depreciation >

Other assets (describe P )

Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item )

168,106,207.

168,500,606.

228,335,080.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other hiabilities (describe P )

Total hiabilities (add ines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > |_|
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capita! stock, trust principal, or current funds

Pard-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» X]

Total habilities and net assets/fund balances

0.

0.

0.

0.

168,106,207.

168,500,606.

STATEMENT 10

168,106,207,

168,500,606,

168,106,207.

168,500,606.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), hne 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in hne 2 (itemize) »

Add lines 1,2,and 3

Decreases not included in ne 2 (itemize) » PRIOR YEAR ADJUSTMENTS

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I1, column (b), line 30

11 168,106,207.
2 <1,186,287.>

SEE STATEMENT 9 3 1,601,822.
4] 168,521,742,
5 21,136.
6

168,500,606.

823511 12-11-18
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Form 990-PF (2018) POSNER FOUNDATION OF PITTSBURGH 25-6055022 Page 3
Part IV | Capital Gains and Losses for Tax on Investment Income
{a)Listand describe the kind(s) of property sold (for example, real estate, (ba,HO"‘l’]?ccqa”s'gea {c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donaton (mo., day, yr.) (mo., day, yr.)
1a CAPITAL GAINS D VARIOUS VARIOUS
b CAPITAL GAINS P VARIOUS VARIOQUS
¢ FROM FLOW THROUGH'S D VARIOUS VARIOUS
d FROM FLOW THROUGH'S P VARIOUS VARIOQUS
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale ((e) plus (f) minus (g))
a 15,612,814. 11,123,948. 4,488,866.
b 31,612,483. 29,941,563. 1,670,920.
3 1,589,957, 1,589,957.
d 596,643. 596,643.
e
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
: col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 () Adusicd basts (35:(2%?5(31 §°a"n(y') Losses (from col. (h))
a 4,488,866.
b 1,670,920.
¢ 1,589,957.
d 596,643.
e
If gain, also enter 1n Part |, ine 7
2 Capttal gain netincome or (net caprial loss) if (loss), enter -0- n Part I, ne 7 2 8,346,386.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0- n Part |, line 8 3 N/A
| PartVv | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I___| Yes No

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ngd years (b) c) Dnstnblsg()m ratio
Calendar year (or tax year beginning in) Adjusted quahfying distributions Net value of nonchantable-use assets {col. (b) dwided by col. (c))
2017 4,804,377. 215,769,042. .022266
2016 2,172,336. 99,324,891. .021871
2015 2,171,733. 31,663,534. .068588
2014 812,575. 30,309,938. .026809
2013 1,251,046. 26,674,516. .046900
2 Totalof ne 1, column (d) 2 .186434
3 Average distribution ratio for the S5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .037287

4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5
5 Muttiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part I, ne 27b)

~

Add lines 5 and 6

8 Enter qualfying distributions from Part X1, line 4

If hne 8 1s equal to or greater than line 7, check the box in Part VI line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

4 249,971,513.

5 9,320,688.
6 89,650.
7 9,410, 338.
8 10,031, 381.

823521 12-11-18
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Form 990-PF (2018) POSNER FOUNDATION OF PITTSBURGH

25-6055022

Page 4

| Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> I and enter "N/A" on Ime 1. H
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) . R _J‘

b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here B> [ X and enter 1% 1 89,650.
of Part |, line 27b i

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, hne 12, col. (b). N o
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and 2 3 89,650.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 89,650.
6 Credits/Payments:

a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 151,703. .

b Exempt foreign organizations - tax withheld at source 6b 0. ;

¢ Tax pard with application for extenston of time to file (Form 8868) 6c 130,000.

d Backup withholding erroneously withheld 6d 0.] L
7 Total credits and payments Add lines 6a through 6d 7 281,703.
8 Enter any penalty for underpayment of estimated tax. Check here l:] if Form 2220 1s attached 8 0.
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed > 9

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 192,053.
11 Enter the amount of line 10 to be Credited to 2019 estimated tax P> 192, 053 .|Retundedd | 11 0.
[Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the actmities. L ,

¢ Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0. '

¢ Enter the rembursement (if any) paid by the foundatron during the year for political expenditure tax imposed on foundation !

managers. > $ 0. L
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed description of the activities. v
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or )

bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unretated business gross income of $1,000 or more during the year? 43 | X

b tf "Yes," has it filed a tax return on Form 990-T for this year? 4 | X

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
It “Yes," attach the statement required by General Instruction T !
G Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the govermng mstrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il col. (¢), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P> .
PA i
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 930-PF to the Attorney General (or designate) o i J
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar ) ! Z
year 2018 or the tax year beginning in 2018 See the instructions for Part XIV. If “Yes," complete Part XIV 9 X
10 Oid any persons become substantial contributore during the tax yoar? i “ves,” attach a scheduls lising their nameg ond sddrocene 10 X

823531 12-11-18
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Form 990-PF (2018) POSNER FOUNDATION OF PITTSBURGH 25-6055022 Page 5
[Part ViI-A T Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwisory privileges?
If "Yes," attach statement. See istructions SEE STATEMENT 13 SEE STATEMENT 14 12X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address P> N/A

14 Thebooksaremcareof p» THE HAWTHORNE GROUP, INC.

Telephone no.-412-928-7700

tocatedat » 381 MANSFIELD AVE, SUITE 500, PITTSBURGH, PA ZIP+4 15220
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - check here » L]
and enter the amount of tax-exempt interes! recewved or accrued during the year »| 15] N/A
16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. if "Yes," enter the name of the ,
foreign country P> .
[Part VII-B T Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year, did the foundation (either directly or indirectly): '
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No :
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) .
a disqualified person? :] Yes @ No '
(3) Furnish goods, services, or facilties to (or accept them from) a disqualified person? [:] Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes No 4
(5) Transfer any income or assets to a disquahfied person (or make any of either available !
for the benefrt or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) [ ves (X1 no
b if any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations . N
section 53.4941(d)-3 or In a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here | D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected N . L
before the first day of the tax year beginming in 2018? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation i
defined i section 4942())(3) or 4942())(5))
a Atthe end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIl) for tax year(s) beginning
before 20187 [ ves [X] Mo :
If "Yes," list the years p» ) R s
b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (!f applying section 4342(a)(2) to all years histed, answer “No" and attach ) B _‘
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed n 2a, hist the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time !
durning the year? Yes [ No .
b if "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disquahified persons after ‘
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, L ot
Form 4720, to determine if the foundation had excess business holdings in 2018.) 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize Its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its chariable purpose that ) .
had not been removed from jeopardy before the first day of the tax year beginning in 2018? 4b X

823541 12-11-18
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* Form 990-PF (2018) POSNER FOUNDATION OF PITTSBURGH 25-6055022 Page 6
(Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year, did the foundation pay or incur any amount to; Yes| No

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4855), or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an indwidual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charntable, etc., organization described in section

4945(d)(4)(A)? See instructions

(5) Prowide for any purpose other than religious, charitable, scientific, hiterary, or educational purposes, or for

the prevention of cruelty to children or ammals?

[:] Yes @ No

|:] Yes [—_Xj No
|—__1 Yes [Xl No

‘__—] Yes D_(__’ No
|:| Yes IZI No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53 4945 or in a current notice regarding disaster asststance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > ’ ;
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mawntained é
expenditure responsibility for the grant? N/A [ ves (I no '
It "Yes," attach the statement required by Regulattons section 53 4945-5(d). {
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on :
a personal benefit contract? [T ves (X1 no R N ‘:
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 .
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? :] Yes m No ‘
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or .
excess parachute payment(s) during the year? l:] Yes E No ‘
{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
o) Title, andkaéera e | (c) Compensation },,ﬂ,}@::';‘;’n”é}ﬂﬁ;ﬁs {e) Ex ense
e e andass U mnon | (emeey | "ot | *diovaress
HENRY POSNER I1I1I TRUSTEE
381 MANSFIELD AVENUE
PITTSBURGH, PA 15220 1.00 0. 0. 0.
JAMES T. POSNER TRUSTEE
381 MANSFIELD AVENUE
PITTSBURGH, PA 15220 1.00 0. 0. 0.
PAUL M. POSNER TRUSTEE
381 MANSFIELD AVENUE
PITTSBURGH, PA 15220 1.00 0. 0. 0.
ANNE M. MOLLOY TRUSTEE
381 MANSFIELD AVENUE
PITTSBURGH, PA 15220 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

{d) contnbuuons to
employee benefit plans
and deferred

(e) Expense
account, other

allowances

NONE

Total number of other employees paid over $50,000

>

0

823551 12-11-18
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Form 990-PF (2018) POSNER FOQUNDATION OF PITTSBURGH 25-6055022 Page 7
[Partvill [ information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
THE HAWTHORNE GROUP, INC. - 381 MANSFIELD
AVE, SUITE 500, PITTSBURGH, PA 15220 FINANCIAL SERVICES 1,275,213,
PROVIDENT TRUST CO. - N16 W23217 STONE RIDGE [INVESTMENT
DR, SUITE 310, WAUKESHA, WI 53188 MANAGEMENT 936,439.
EAGLE CAPITAL MANAGEMENT LLC TNVESTMENT
1585 BROADWAY, 21ST FL, NEW YORK, NY 10036 MANAGEMENT 191,703.
GAMCO INVESTORS, INC. TNVESTMENT
ONE CORPORATE CENTER, RYE, NY 10580 AGEMENT 90,509.
GOLDMAN SACHS & CO. LLC - 1735 MARKET ST, TNVESTMENT
26TH FLOOR, PHILADELPHIA, PA 19103 AGEMENT 83,828.
Total number of others receiving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expen
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. penses
1 NONE
0.
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 NONE
0.
2
Al other program-related investments. See instructions.
3 NONE
0.
Total. Add hines 1 through 3 > 0.

823561 12-11-18

7
15081104 351060 PFOUND

Form 990-PF (2018)

2018.05000 POSNER FOUNDATION OF PITTSB PFOUND_1



Form 990-PF (2018) POSNER FOUNDATION OF PITTSBURGH

25-6055022 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly n carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on hnes 1a and

1c (attach detarled explanation) [ 1e [

o a0 oM™

Acquisition indebtedness applicable to line 1 assets

Subtract kne 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract hne 4 from line 3. Enter here and on Part V, line 4
Minumum investment return. Enter 5% of line 5

D N b W N

fa 201,415,589.
1b 32,683,007.
1c 19,679,590.
14 253,778,186.
0.
2 0.
3 253,778,186.
4 3,806,673.
5 249,971,513.
6 12,498,576.

[ Part X1 | Distributable Amount (see mstructions) (Section 4942()(3) and (j)(5) private operating foundations and certain

foreign organizations, check here p» [ ] and do not complete this part.)

1 Mimimum investment return from Part X, line 6

1

12,498,576.

2a Tax on investment income for 2018 from Part VI, line 5 2a 89,650.

b Income tax for 2018. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 89,650.
3 Distributable amount before adjustments. Subtract line 2¢ from hne 1 3 12,408,926.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 12,408,926.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIi, ling 1 7 12,408,926.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, elc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), hne 26 1a 10,031,381.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2

Amounts set aside for specific charitable projects that satisty the:

a Suitabibty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Quahfying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIll, line 4 4 10,031, 381.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 89,650.

6 Adjusted qualifying distnbutions. Subtract hne 5 from line 4 6 9,941,731.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

823571 12-11-18
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Form 990-PF (2018)
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Form 990-PF (2018)

POSNER FOUNDATION OF PITTSBURGH

25-6055022 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2018 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2018
aFrom 2013

{a)

Corpus

Years prior to 2017

{6)

{c)
2017

(d)
2018

12,408,926.

8,579,649.

bFrom 2014

¢ From 2015

dFrom 2016

efFrom 2017

t Total of lines 3a through e
4 Qualfying distributions for 2018 from
PartXil,ne4: »$ 10,031,381.

aApphed to 2017, but not more than hine 2a

bApplied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApphed to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2018
{If an amount appears in column {(d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4¢, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed mncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hne 6b. Taxable
amount - see instructions
¢ Undistrnbuted income for 2017. Subtract line
4a from hne 2a. Taxable amount - See Instr.
f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2013
not apphed on ine 5 or line 7
9 Excess distributions carryover to 2019.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2014

8,579,649.

1,451,732.

0.

10,957,194.

b Excess from 2015

¢ Excess from 2016

dExcess from 2017

e Excess from 2018

823581 12-11-18

15081104 351060 PFOUND
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Form 990-PF (2018) POSNER FOUNDATION OF PITTSBURGH 25-6055022 Pagpﬂf

Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
1 a If the foundation has roceived a ruling or dotermination lottor that it 1s a private operating 7
foundation, and the ruling 1s effective for 2018, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section ] 4942())(3) or | 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years 7
mcome from Part | or the mimmum (2)2018 (b)2017 {¢)2016 (dj2015 ~ {e) Total
Investment return from Part X for /
each year listed
b 85% of line 2a /
¢ Qualifying distributions from Part X, /
line 4 for each year listed /]

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly /
for active conduct of exempt activities.
Subtract ine 2d from line 2¢ /
3 Complete 3a, b, or ¢ for the
alternative test relied upon-
a "Assets” alternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying 4
under section 4942()(3)(B)(1) /

b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
Iisted

¢ "Support® alternative test - enter; /
(1) Total support other than gross
investment income (interest,
dwidends, rents, payments’on
securities loans (secgp

512(a)(5)), or;o/y}lhes)

{2) Support from,géneral public
and 5 or mofe exempt
organizations as provided in

s:c/tlp 4942())(3)(B)(m)

(3) Jdrgest amount of support from
an exempt organization
(4) Gross investment income
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the clase nf any tay
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 15

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here D D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom apphcations should be addressed.

SEE STATEMENT 16
b The form in which applicabons should be submitted and information and materials thoy should include:

¢ Any submussion deadhnes:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18 Form 990-PF (2018)
10
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Form 990-PF (2018) POSNER FOUNDATION OF PITTSBURGH 25-6055022  Page 11
| Part XV] Supplementary Information (continuedq)

3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to %mm%n wa%?gmMm Amount
any foundation manager status o contribution
r ]
Name and address (home or business) or substantial contributor recipient
a Paid duning the year
412 FOOD RESCUE /A pC [JNRESTRICTED/
[GENERAL USE
PITTSBURGH, PA 25,000,
AMERICAN CIVIL LIBERTIES UNION N/A pC JUNRESTRICTED/
FOUNDATION OF PA [GENERAL USE
PHILADELPHIA, PA 515,000,
AMERICAN FRIENDS OF THE UNION OF N/a pC JUNRESTRICTED/
PROGRESSIVE JEWS FENERAL USE
PITTSBURGH, PA 5,000,
AMERICAN JEWISH WORLD SERVICE p/a pC PNRESTRICTED/
[GENERAL USE
NEW YORK, NY 500,000,
AMERICARES N/A pC UNRESTRICTED/
[GENERAL USE
STAMFORD, CT 500,000,
Total SEE CONTINUATION SHEET(S) > 3a 9,703,401,
b Approved for future payment
CARNEGIE MELLON UNIVERSITY N/a PC [UNRESTRICTED/
[CENERAL USE
PITTSBURGH, PA 25,000,
Total » 3b 25,000,
Form 990-PF (2018)
823611 12-11-18
11
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Form 990-PF (2018) POSNER FOUNDATION OF PITTSBURGH 25-6055022 Page 12

Part XVI-A Analysis of Income-Producing Activities

Unrefaled business income Excluded by section 512, 513, or 514 (e)

(b) NEA (d) Related or exempt
Amount odio Amount function income

Enter gross amounts unless otherwise indicated.

(a)
Business
1 Program service revenue: code

a

O a o o

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Didends and interest from securities 14 3,528,352,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 16 36,404.
6 Net rental income or (loss) from personal
property
7 Other investment income 01 <326,241.p
8 Gain or (loss) from sales of assets other
than inventory 18 8,346,386.
9 Net income or (loss) from special events
10 Gross profit or (ioss) from sales of inventory
11 Other revenue’
a FLOW THROUGH ACTIVITIES
b UBTIL 523920 11,724.] 01
¢ UBTI NOL 523920 <11,724.p
d
e
12 Subtotal. Add columns (b), (d), and (e} 0. 11,584,901. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 11,584,901.
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
823621 12-11-18 Form 990-PF (2018)
12
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* Form 990-PF (2018) POSNER FOQUNDATION OF PITTSBURGH 25-6055022 Page 13
| Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
! a Transfers from the reporting foundation to a nonchantable exempt organization of: .
(1) Cash ’ 1a(1) X
(2) Other assets 13(2) X
b Other transactions. .
(1) Sales of assets to a nonchanitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
. (3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(8) Loans or loan guarantees 1b8(5) X
(8) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewed.
(8)Line no (b) Amount involved (¢} Name of nonchantable exempt organization (d) Description of transters, ransactions, and shaning arrangements
N/A
|
|
|
2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 527? I ves @ No
b 1f"Yes," complete the following schedule.
(a) Name of organization (b) Type of orgamization (c) Description of refationship
N/A

Under penalties of perjury, | $eclare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
SI and belief, it Is trugacorrect/ and complete Declaration of preparer (other than taxpayer) 1s bgsed, on all information of which preparer has any knowledge retauyrn vsl(h lhels;:;grerls
gn shown below? See Instr
Here | {l 87/9 } TRUSTEE Xl ves [Ino
Signature of officer or trustee Date’ I 7/ Title :
Print/Type preparer’s name Preparer’s signature Date Check | | if |PTIN
self- employed
Paid TRISH DILLINGER Snisha 4 Dillingsn | 11/06/19 P01242479
Preparer [Frm'sname » ERNST & YOUNG US LLP Frm'seIN » 34-6565596
Use Only
Frm'saddress p 2100 ONE PPG PLACE
PITTSBURGH, PA 15222 Phoneno. 412-644-7800

Form 990-PF (2018)

823622 12-11-18
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POSNER FOUNDATION OF PITTSBURGH 25-6055022

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
tatus of contribution
Name and address (home or busin any foundation manager S
ea (ho ess) or substantial contributor recipient
BICYCLES AGAINST POVERTY N/a PC [UNRESTRICTED/
GENERAL USE
NEW YORK, NY 5,000,
BRADLEY UNIVERSITY /A PC [UNRESTRICTED/
[GENERAL USE
PEORIA, IL 5,000,
CARNEGIE LIBRARY OF PITTSBURGH /A PC UNRESTRICTED/
r [FENERAL USE
PITTSBURGH, PA 20,000,
CARNEGIE MELLON UNIVERSITY pN/A PC [UNRESTRICTED/
GENERAL USE
PITTSBURGH, PA 1,523,333,
CENTER FOR JEWISH LIFE - HILLEL AT N/n pC UNRESTRICTED/
PRINCETON UNIVERSITY [GENERAL USE
PRINCETON, NJ 5,000,
CHARITABLE CONTRIBUTIONS FROM FLOW N/Aa PC UNRESTRICTED/
THROUGH'S GENERAL USE 572,
DOCTORS WITHOUT BORDERS h/a C UNRESTRICTED/
CENERAL USE
NEW YORK, NY 250,000,
EVERYTOWN FOR GUN SAFETY N/a PC JUNRESTRICTED/
[GENERAL USE
NEW YORK, NY 25,000,
GLOBAL LINKS rv/a pC UNRESTRICTED/
GENERAL USE
PITTSBURGH, PA 25,000,
GOLDMAN UNION CAMP INSTITUTE L/A pC UNRESTRICTED/
[GENERAL USE
ZIONSVILLE, IN 505,000.
Total from continuation sheets 8,158,401,

823631
04-01-18
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POSNER FOUNDATION OF PITTSBURGH

25-6055022

{Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciprent If recipient s an individual,
show any relationship to Foundation Purpose of grant or Amount
tus of contrnibution
nd address (home o bu any foundation manager sta
Name and address (home or business) or substantial contributor recipient

GRAND RIVER ACADEMY L/A PC UNRESTRICTED/

GENERAL USE
AUSTINBURG, OH 5,000,
GREATER PITTSBURGH COMMUNITY FOODBANK r/A pC [UNRESTRICTED/

GENERAL USE
PITTSBURGH, PA 5,000.
HEBREW UNION COLLEGE-JEWISH INSTITUTE P/A pC JUNRESTRICTED/
OF RELIGION GENERAL USE
CINCINNATI, OH 5,000,
JEWISH FAMILY & COMMUNITY SERVICES N/A pC JUNRESTRICTED/

GENERAL USE
PITTSBURGH, PA 5,000.
JEWISH FEDERATION OF GREATER N/a pC UNRESTRICTED/
PITTSBURGH GENERAL USE
PITTSBURGH, PA 60,000,
KENYON COLLEGE N/A pC JUNRESTRICTED/

GENERAL USE
GAMBIER, OH 5,000,
NCSEJ K/a pC JUNRESTRICTED/

GENERAL USE
WASHINGTON, DC 5,000,
NEW VENTURE FUND T\l/A pC JUNRESTRICTED/

[GENERAL USE
WASHINGTON, DC 200,000,
NORTH AMERICAN ASSOCIATION FOR N/a PC JUNRESTRICTED/
ENVIRONMENTAL EDUCATION GENERAL USE
WASHINGTON, DC 75,000,
NORTH COUNTRY SCHOOL /A PC JUNRESTRICTED/

GENERAL USE
LAKE PLACID, NY 5,000,

Total from continuation sheets
823631
04-01-18
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- POSNER FOUNDATION OF PITTSBURGH

25-6055022

| Part XV} Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundation Purpose of grant or Amount
any foundation manager status of contribution
n r r busin
Name and address (home o business) or substantial contributor recipient

NPR L/A PC JUNRESTRICTED/

GENERAL USE
WASHINGTON, DC 250,000,
OPERATION LIFESAVER k/a pC UNRESTRICTED/

GENERAL USE
WASHINGTON, DC 100,000,
PRINCETON IN AFRICA N/a pC UNRESTRICTED/

[GENERAL USE
PRINCETON, NJ 25,000,
PRINCETON UNIVERSITY pN/a PC UNRESTRICTED/

GENERAL USE
PRINCETON, NJ 5,000,
ROCKEFELLER PHILANTHROPY ADVISORS K/a bC [UNRESTRICTED/

[CGENERAL USE
NEW YORK, NY 1,000,000,
ROCKY MOUNTAIN INSTITUTE K/a pC [UNRESTRICTED/

GENERAL USE
BOULDER, CO 150,000.
RODEF SHALOM CONGREGATION N/A pC [JNRESTRICTED/

GENERAL USE
PITTSBURGH, PA 40,000,
SAVE THE CHILDREN N/a pC UNRESTRICTED/

GENERAL USE
FAIRFIELD, CT 50,000,
SCHWAB CHARITABLE FUND N/a PC UNRESTRICTED/

[GENERAL USE
SAN FRANCISCO, CA 2,926,801,
SHADY SIDE ACADEMY k/A pC [UNRESTRICTED/

GENERAL USE
PITTSBURGH, PA 25,000,

Total from continuation sheets
823631
04-01-18
16
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POSNER FOUNDATION OF PITTSBURGH

25-6055022

[Part XV[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundation Purpose %fgrant or Amount
tus of contribution
nd address (hom Ness any foundation manager sta
Name and address (home or busmess) or substantial contributor recipient

SIMMONS COLLEGE N/A PC [UNRESTRICTED/

[GENERAL USE
BOSTON, MA 27,000,
SIMMONS UNIVERSITY N/Aa pC UNRESTRICTED/

LENERAL USE
BOSTON, MA 100,000,
SQUIRREL HILL HEALTH CENTER N/a PC b‘N’RESTRICTED/

[GENERAL USE
PITTSBURGH, PA 5,000.
THE KOHALA CENTER N/a pC UNRESTRICTED/

CENERAL USE
KAMUELA, HI 120,695,
THE STEAMSHIP HISTORICAL SOCIETY OF p/A pC UNRESTRICTED/
AMERICA GENERAL USE
WARWICK, RI 50,000,
TREE PITTSBURGH L'I/A PC [UNRESTRICTED/

[GENERAL USE
PITTSBURGH, PA 5,000,
UNIVERSITY OF PENNSYLVANIA - WHARTON L/A pC [UNRESTRICTED/
SCHOOL OF BUSINESS GENERAL USE
PHILADELPHIA, PA 5,000,
UNIVERSITY OF PITTSBURGH /A pC [UNRESTRICTED/

CENERAL USE
PITTSBURGH, PA 5,000,
WINCHESTER TBURSTON SCHOOL FUA PC UNRESTRICTED/

GENERAL USE
PITTSBURGH, PA 320,000,
WORLD UNION FOR PROGRESSIVE JUDAISM L/A pC [UNRESTRICTED/

CENERAL USE
NEW YORK, NY 210,000,

Total from continuation sheets
823631
04-01-18
17
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POSNER FOUNDATION OF PITTSBURGH

25-6055022

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an indidual,
show any relationship to Foundan(;n Purpose %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or Substantial contributor recipient
! WQED h/a pC [UNRESTRICTED/
[GENERAL USE
PITTSBURGH, PA 5,000,
:
|
Total from continuation sheets
]
823631
04-01-18
18
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-POSNER FOUNDATION OF PITTSBURGH

25-6055022

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (c)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

DIVIDENDS-FLOW

THROUGH' S 121,554. 0. 121,554. 121,554.

DIVIDENDS-INVESTME

TS 3,139,293. 0. 3,139,293. 3,139,293.

INTEREST-FLOW

THROUGH'S 166,351. 0. 166,351. 166,351.

INTEREST-INVESTMEN

S 125,859. 0. 125,859. 125,859.

OID INTEREST 286. 0. 286. 286.

OTHER PORTFOLIO

INCOME FLOW

THROUGH'S <28,444.> 0. <28 ,444.> <28 ,444.>

TAX EXEMPT

INTEREST-FLOW

THROUGH'S 3,453. 0. 3,453, 0.

UBTI INVESTMENT

INCOME 0. 0. 0. 0.

TO PART I, LINE 4 3,528,352,

0. 3,528,352. 3,524,899.

FORM 990-PF

RENTAL INCOME

STATEMENT 2

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
FROM FLOW THROUGH'S 1 36,404.
TOTAL TO FORM 990-PF, PART I, LINE 5A 36,404.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FLOW THROUGH ACTIVITIES <322,138.> <322,138.>
1231 GAIN/(LOSS) FROM FLOW
THROUGH'S <4,103.> <4,103.>
FLLOW THROUGH ACTIVITIES UBTI 11,724. 0.
UBTI NOL <11,724.> 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 <326,241.> <326,241.>

19 STATEMENT(S) 1, 2, 3

15081104 351060 PFOUND
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- POSNER FOUNDATION OF PITTSBURGH

25-6055022

" FORM 990-PF

LEGAL FEES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PROFESSIONAL FEES 8,199. 6,149. 2,050.
TO FM 990-PF, PG 1, LN 16A 8,1989. 6,149. 2,050.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FINANCIAL SERVICES 1,303,6589. 977,744. 325,915.
TO FORM 990-PF, PG 1, LN 16B 1,303,659. 977,744. 325,915.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 1,524,232, 1,524,232, 0.
TO FORM 9390-PF, PG 1, LN 16C 1,524,232. 1,524,232. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PA REGISTRATION FEE 15. 0. 15.
FOREIGN TAX WITHHELD ON
DIVIDENDS 62,336. 62,336. 0.
FOREIGN TAXES-FLOW
THROUGH'S 5,923. 5,923. 0.
FEDERAL TAXES 119,000. 0. c.
TO FORM 990-PF, PG 1, LN 18 187,274. 68,259. 15.
20 STATEMENT(S) 4, 5, 6, 7
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- POSNER FOUNDATION OF PITTSBURGH

25-6055022

" FORM 990-PF OTHER EXPENSES

STATEMENT 8

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT INTEREST EXPENSE
FLOW THROUGH'S 40,045. 40,045. 0.
NON DEDUCTIBLE EXPENSES 5,017. 0. 0.
TO FORM 990-PF, PG 1, LN 23 45,062. 40,045. 0.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

COST TO MARKET VALUE ADJUSTMENTS ON STOCK CONTRIBUTED TO

DONOR ADVISED FUND

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

1,601,822.

1,601,822.

FORM S9390-PF OTHER FUNDS

STATEMENT 10

(A) (B)

BEGINNING OF END OF
DESCRIPTION YEAR YEAR
FUND BALANCE 168,106,207. 168,500,606.
TOTAL TO FORM 990-PF, PART II, LINE 29 168,106,207. 168,500,606.
FORM 990-PF CORPORATE STOCK STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MANAGED FUND INVESTMENTS-SEE STATEMENT 16 117,620,481. 175,641,562.
OTHER CORPORATE STOCK-SEE STATEMENT 16 411,451. 411,451.
TOTAL TO FORM 990-PF, PART II, LINE 10B 118,031,932. 176,053,013.
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- POSNER FOUNDATION OF PITTSBURGH

25-6055022

"FORM 990-PF OTHER INVESTMENTS

STATEMENT 12

VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
FLOW THROUGH INVESTMENTS-SEE FMV
STATEMENT 16 16,591,856. 18,405, 249.
TOTAL TO FORM 990-PF, PART II, LINE 13 16,591,856. 18,405, 248.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 13
QUALIFYING DISTRIBUTION STATEMENT
EXPLANATION
THE FOUNDATION MADE DISTRIBUTIONS TO SCHWAB CHARITABLE DONOR ADVISED FUND
AND TREATED SUCH DISTRIBUTIONS AS QUALIFYING DISTRIBUTIONS.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 14
SECTION 170(C)(2)(B) STATEMENT
EXPLANATION
GRANTS WILL BE MADE FROM THE DONOR ADVISED FUND CONSISTENT WITH THE POSNER
FOUNDATION OF PITTSBURGH'S VALUES AND MISSION.
FORM 990-PF PART XV - LINE 1A STATEMENT 15
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER
HENRY POSNER III
JAMES T. POSNER
PAUL M. POSNER
ANNE M. MOLLOY
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-POSNER FOUNDATION OF PITTSBURGH 25-6055022

"FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 16
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ANNE MARIE TOCCKET
381 MANSFIELD AVE, STE 500
PITTSBURGH, PA 15220

FORM AND CONTENT OF APPLICATIONS

APPLICANTS SHOULD SUBMIT A BRIEF STATEMENT IN WRITING, DETAILING THE
PURPOSE FOR WHICH FUNDS ARE TO BE UTILIZED AND THE ACTIVITIES ENGAGED IN BY
THE APPLICANT. APPLICANT'S DETERMINATION LETTER AND FINANCIAL DATA SHOULD
ACCOMPANY THE REQUEST.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

NONE

23 STATEMENT(S) 16
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POSNER FOUNDATION OF PITTSBURGH 25-6055022
FORM 990-PF PART Il BALANCE SHEETS - INVESTMENT DETAIL
12/31/2018
INVESTMENT COST BASIS MARKET VALUE
INVESTMENTS - CORPORATE STOCK
PROVIDENT INVESTORS, LLC - STATEMENT 17 ATTACHMENT A 83,451,405 139,078,015
EAGLE CAPITAL MANAGEMENT - STATEMENT 17 ATTACHMENT B 9,353,592 10,683,402
1492 CAPITAL MANAGEMENT - STATEMENT 17 ATTACHMENT C 2,999,683 3,432,273
1492 CAPITAL MGMT SMALL CAP VALUE - STATEMENT 17 ATTACHMENT D 1,037,643 1,106,315
GABELLI - STATEMENT 17 ATTACHMENT E 7,393,832 7,181,933
WELLS FARGO (HORIZON) - STATEMENT 17 ATTACHMENT F 1,161,698 1,101,586
WILLIAMS JONES - STATEMENT 17 ATTACHMENT G 5,822,109 5,995,739
WELLS FARGO (CAPITAL GROUP) - STATEMENT 17 ATTACHMENT H 1,156,931 1,221,916
GOLDMAN SACHS - STATEMENT 17 ATTACHMENT 1 5,111,988 5,702,478
Shares Investment
PROFUNDS
4,852 Precious Metals 75,031 64,641
4,419 Falling US Dollar 56,569 73,264
131,600 137,905
MEDRESPOND, INC
5,915,577 COMMON STOCK - -
5,317,677 SERIES A-1 & A-2 PREFERRED STOCK 411,451 411,451
TOTAL CORPORATE STOCK 118,031,932 176,053,013
CASH
Checking account 702,119 702,119
Northem Institutional Treasury Portfolio (Prowvident) 24,808,620 24,808,620
Morgan Stanley Bank (Eagle) 221,957 221,957
Morgan Stanley Pnvate Bank (Eagle) 34 34
BMO Govt Money Market Fd Y #605 (1492 Capital Mgmt) 130,374 130,374
BMO Govt Money Market Fd Y #605 (1492 Cap Mgmt Small Cap Value) 70,365 70,365
Gabelh Cash 99,484 99,484
Gabelh US Treasury 572,676 572,676
Wells Fargo Cash (Horizon) 98 98
Wells Fargo Standard Bank Deposit (Honzon) 115,094 115,094
Govt Money Mkt Profund-inv 1,233,796 1,233,796
WJA CASH 4,105 4,105
Tax Reclaim Receivables 175 175
WJA STIP 1 US TREASURY ONLY DTD 3,968,500 3,968,500
Wells Fargo Standard Bank Deposit (Capital Group) 118,157 118,157
Goldman Sachs Bank USA Deposit 556,085 556,085
Goldman Sachs US Dollar 838 838
TOTAL CASH 32,602,477 32,602,477
FLOW THROUGH INVESTMENTS
Altenergy Storage 995,021 939,990
Altenergy Storage 1 2,916,904 2,835,648
Aurora Ventures V, LP 1,111,053 1,164,225
Axiom Asia Pnvate Capital Fund 570,291 174,881
Buckingham Partners |l 1,638,710 1,522,724
Commonfund Capital Emerging Markets Il LP 405,592 484,696
Harbert Power Fund Il 1,068,127 1,805,622
Harbert Power Fund V 820,047 1,715,194
Harbert Venture Partners, LLC 1,029 340,573
STATEMENT 17 SUMMARY PAGE 1



POSNER FOUNDATION OF PITTSBURGH 25-6055022
FORM 990-PF PART Il BALANCE SHEETS - INVESTMENT DETAIL

12/31/2018

INVESTMENT COST BASIS MARKET VALUE
Harbert Venture Partners I, LP 636,443 1,410,296

Harbert Venture Partners li1, LP 1,431,219 1,360,175

Harbert Venture Partners Annex Fund, LLC - 57,871

MDME Holdings LLC 649,892 649,892

Morgan Stanley Pnvate Equity Asia, LP 466,649 226,058
Peninsula-KCG, LP 1,055,803 966,236

WJA Alternative In Strat | Senes |-2-Aurelius 366,403 341,520

WJA Alternative In Strat | Senes 1-7 D Kempner 777,561 738,269

Femmwood Associates (WJ&A #7 - 5) 570,049 544,315

Sandalwood Fund (WJA, Senes [-9) 197,465 206,557

WJA Value Equity 913,598 920,507

TOTAL FLOW THROUGH'S 16,591,856 18,405,249

TOTAL INVESTMENTS 167,226,265 227,060,739

ROUNDING ~

OTHER RECEIVABLES 152,618 152,618

NOTE RECEIVABLE R TALARICO 1,121,723 1,121,723

TOTAL ASSETS 168,500,606 228,335,080

STATEMENT 17 SUMMARY PAGE 2



